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MORTGAGE

THIS MORTGAGE (“Security staninent”) is given on July 27, 1998 . The mortgagor is
FRANCISCO GIL MARRIED TO RUTH)LENORE GILY

*gignlng for the purpose of waiving homestead

("Borrower”). This Security Instrument i given to

Alternative Lending Mortgage Corp.

which is organized and existing under the laws of  THE STATE OF FLLORIDA , and whose
address is - 2803 Butterfield Rd. Ste. 200, Oakbrook, 1. 60523
("wender™). Borrower owes Lender the principal sum of
One Hundred Twenty Two Thousand Two Hundred Fifty-and n=a/100
Dollars (U.S. $ 122,250.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secudity Instrument ("Note"), which provides for
monthly payments, with the full debt, it not puid earlier, due and payable on August 1, 2028
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by (e Mote, with interest, and all renewals,
exiensions and moditications of the Note: (h) the payment of all other sums, with interest, advanced under paragtaph 7 o
protect the security of this Security Instrument; and (¢) the pertormanee of Borrower's coverants, and agreements ender this
Security Instrument and the Nate, For this purpose, Borrower does hereby mortgage, grant and eonvey to Lender the lollowing
described property located in COOK County, Iinois:
THE LAND REFERRED TQ IS LOCATED IN THE CITY OF BROOKFIELD, COUNTY wWF COOK
STATE OF ILLINOIS AND IS DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 3£zl ARTHUR
AVENUE TAX [D#: 15-34-114-062-0000 SEE ATTACHED LEGAL

Parcel LD #: A ‘ ] )
which has the sddress of 3220 ARTHUR AVENUE, BROOKFIELD I$trees, City|,

Winois 60513 [Zip Codel ("Property Address"),
ILLINOIS- smrn Fa ily-FNMAIFHLMC UNIFORM

m.n....rﬁ INSTRUMENT Fotm 3014 S/80
m 0H||Ll 196081 Amended 8/96
Page 1ol 8 MWUSDS VAP MOATGAGE FOUMS 1001831 1/9)




UNOFFICIAL COPY .




~ UNOFFICIAL COP¥:?444z

TOGETHER WITH all the improvements now or hereatter erected on the property, and all casements, appurtenances, and
fxtures now or hereatter o paet of the property. Al replaeements and additions shall also be covered by this Security
listrument. All of e toregoing s relerred to in this Security Instrument as the "Propenty "

BORROWER COVENANTS that Borrower is lawiully svised of the estate hereby conveyed and has the right to mortgage,
gratt and gonvey the Property and thit the Property ts unencumbered, exeept Tor encutibrances ol record. Borrower warranty
and will detend generally the title (o the Property against all clatms and denmnds, subject to uny encumbranees of recond,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variatiots by jurisdiction to constitute & uniform security instrument covering real propenty,

UNIFORM COVENANTS. Borrower and Lender covenut and agree as follows:

. Payment of Principal and Interest; Prepuyment and Lute Charges, Borrower shall promptly pry when due the
principal of and interest on the debt evideneed by the Note and any prepaynient and late charges due under the Note,

2. Funds for ‘Taxes wnd Dnsuranee. Subjuct 1o applicable faw or w a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds®) for: () yearly taxes
and pssessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeatly teaschold payments
or ground tents v e Propeny, if any: (¢) yearly hizard or property insurance premiums: (&) yearly flood insurance premiums,
if any: () yearly morgage insuranee premiumms, 1 any: and () any sums payable by Borrower o Lender, in accordunce with
the provisions of paragiana 8, in Heu of the puyment of mortgage Insurunce premiums. These items are called "Escrow ltems.”
Lender may, at ny theestivet and hold Funds in an amount not to exceed the maximum amount o lender for g federally
related mottgage loan may eeouite-tor Borrower's eserow sccount under the federn! Reat Estate Settlement Procedures At of
1974 as amended from time to e, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies 1o the Funds
sels a lesser amount. {1 so, Lender mpy; at any tme, collect and hold Funds in an smount not to exceed the lesser amount,
Lender muy estinate the amount of Fangsdue on the basis of current data and reasonable estimates of expenditures ol future
Escrow ltems or otherwise in accordanee with-applicable law.

The Funds shall be held in an institwiion wvhose deposits are insured by a federal ageney, Instrumentality, or entity
(including Lender, it Lender is such an institwtion)o-tn any Federal Home Loan Bank. Lender shull apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for hotiing and applying the Funds, annuatly analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and spplicable law permits Lender to make such
u chirge. However, Lender may require Barrower to pay i onetime charge for an independent real estate tax reporting serviee
used by Lender in connection with this toar, unless appliciote law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be recuired to pay Borruwer any interest ot earnings on the Funds.
Borrower and Lender may agree in welting, however, that interest eli)? be pald on the Funds, Lender shall give to Borrower,
withowt churge, an annual accouning of the Funds, showing credits aud Jehits to the Funds and the purpose for which euch
debit to the Funds was made. The Funds are pledged as additional seeuriiy for alb-sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by nppliesble faw, Lender shall account o Borrower
for the excess Funds in accordaitee with the requirements of applicable law. I the cavount of the Funds held by Lender at any
time is not sulficient to pay the Escrow Rems when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shatl rvike-up the deficiency in no more than
twelve monthly payments, al Lender's sole diseretion,

Upen payoent in full of all sums secured by this Security Instrument, Lender shall preiply refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or selb the Property, Lender, oriorio the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a eredit agairst the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, alt payments received by Lender under paragraphy
| and 2 shall be applied: tiest, to any prepayment charges due under the Note; seeond, tu amoutts puyable under paragraph 2
third, to interest due; fourth, to principal due; and last, to any Iate charges due under the Note.

4, Charges; Licns, Borrower shall pay all taxes, ussessments, charges, fines and impositions attributable to the Property
which may aitain priority over this Security Insteument, and leaschold paymwents or ground rents, if any, Borrower shal) pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be pald under this paragraph.
It Borrower makes these payinents divectly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (o} agrees in
writing to the payment of the obligation secured by the lien in o manner acceptuble to Lender: (b) contests in good faith the lien
by, or delfends against enforcement of the Hen In, legal proceedings which in the Lender’s opinion operate lo prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the len 1o
this Security Instrument. If Lender determines that any purt of the Property is subject to a lien which may attain priority over
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+ this Securlty Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisty the len or take one or

. more of the actions set furth above within 10 days of the giving vf notice,

X 8, Huzard or Property Insurance, Borrower shull keep the improvements now existing ot hereafter erected on the

*y Property insuted aguinst loss by [ire, hizaeds included within the term “extended coverage” und any other hazards, including

[ floods or Nooding, for which Lender requires Insurance. This insurance shadl be muintained in the smounts and for the periods

. that Lender requires. The insurance cartier providing the insurance shail be ghosen by Borrower subject 1o Lender's approval

" which shall not be unreasonubly withheld, If Borrower fails to mainialn coverage described above, Lender may, sl Lender’s

7 option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

o All Insurance policivs and renewals shult be aceeptable to Lendee and shadl include a standord morigage clouse. Lender
shall have the right to hotd the policies and renewals. If Lender requires, Borrower shatl promptly give to Lender all receipts of
paid premiuims and renewat notives. In e event of loss, Borrower shall give prompt hotice to the insurance carrler and Lender,
Lender ity make prool of losy if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurnnee proceeds shall be applivd to restoration or repair of the
Properly damuged, $ the restoration ot repair iy econotnicatly Teasible and Lender's security s no lessened. 1f the restoration or
repair Iy not econotieally feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security lnstrument, whether or not then due, with my excess paid (0 Bosrower. 1t Borrower abandons the
Property, or does nol zaswer within 30 days » notice from Lender that the insurance carrler has offered to settle a claim, then
Lender may collect the dnsueance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay suitis
secured by this Seeurlty Insteaiment, whether or aot then due. The J0-duy period wil) begin when the notlce is given,

Unless Lender and Boreower-olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthky payments referred to In paragruphs 1 and 2 or chiange the amount of the payments. 1Y
under parngraph 21 the Property is acquiced by Lender, Borrower's right to any msurance pollcies and proceeds resulting from
damage to the Property prior to the avquisit'on shall pass 1o Lender to the extent of the sums secured by this Seeurity Instrument
immedintely prior to the acqaisition,

6. Occupuncey, Preservation, Muintenuneeozd Protection of the Propertyt Borvower's Loan Application; Leascholds,
Borcower shall oceupy, establish, and use the Propuasy nx Borrower's prineipal residetice within sixty duys after the execution of
this Security Instrument wmd shall continue to oceupy ‘the Property as Borrower's principal residence for ut least one yeur after
the dule of oecupaticy, unless Lender otherwise agrees inweiting, which consent shall not be unrensonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impuir the
Property, allow the Property to deterlorate, o commit waste onbe Property. Borrowet shall be in detault if any lorfeiture
action or proceeding, whether civil or criminad, fs begun that in Lerde:’s good Luith judgment could result in forfelture of the
Property or otherwise muterially impair the lien created by this Securily/ (nstrument or Lender’s security Interest. Borrower may
cure such a defunlt and relnstate, as provided tn patagraph 18, by causing the ucton or proceeding to be dismissed with a ruling
that, in Lender's good fulth deteemination, precludes forfelture of the Boirowst's interest It the Property or other materinl
impalrment of the lien crented by this Securlty Insteument or Lender's security interest. Borrower shall also be o default if
Borrower, durlng the loan application process, gave materinily fulse or Inaccurate kdoraution or statements fo Lender (or failed
to provide Lender with any materfal information) in connection with the loan evidencad by-the Note, including, but not Himhed
t0, representations coneerning Bortowur's occupricy of the Property as  principaf residense. {f this Securlty Instewment s ot a
tenscliold, Botrower shall comply with all the provisions of the tease. 1T Borrower sequires ‘e title to the Propenty, the
feaschold and the fee title shatl not merge unless Lender agrees to the mierger fn writing,

7. Protection of Lender's Rights in the Property. U Boteower falls to perform the covenants xitagreements contained (i
this Security Instrument, ot there is a legal procevding that may signlficantly affect Lender's rights in i Property (such as a
proceeding In bunkruptey, probate, for condetmnation or forfeiture or o enforce laws or regulutions), tien Lender may do and
pay lor whatever is necessary to protect the value of the Property and Lender's rights In the Property. Lender's actions may
include paying any sums secured by a lien which hus priority over this Security Instrument, appearing in court, paying
reasonable nttorneys' fees and entering ot the Property lo make repairs. Although Lender may take action under this paragraph
7, Letder does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shull become additional debt of Borrower secured by this
Security Instrument. Unless Borrower sind Lender agree to ather tenus of payment, these amounts shall bear interext from the
dute of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Secutity
Instrument, Borrower shull pay the premiums equired to maintaln the mortgage insurance In effeer. If, for any reason, the
morigage Insurance coverage required by Lender lapses or ceases 1o be in eftect, Borrower shall pay the premiums required to
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-7 obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost substantially equivalent to the
-+ gost to Borrower of the mortgage insurance previously in eftect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is niot available, Borrower shall pay 1o Lender each month a sum equal to
'+ one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
o beineffect, Lender will avcept, use and retain these payments a5 aloss reserve in lieu of morigage insurance. Loss reserve
.4 payments may no longer be required, at the option of Lender, if mortgage insurance covernge (in the amount and for the period
. that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Botrower shall pay
¢ the premiums required to maintain mortgage insurance in eftect, or to provide n loss reserve, untif the requirement for morigage
* insurance ends in aceordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the timte of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of wtotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then @us, with any excess paid to Borrower. In the event of a purtial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater (han the amount of the suma secured by this
Security Instrument immwdiaiely before the taking, unless Borrower and Lender otherwise agree fn writing, the sums secured by
this Security Instrument shail be teduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imescgintely before the wking, divided by (b) the fair murket value of the Property immediately
before the taking. Any batance shall b2 paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immediately before the taking 1s less than the amount of the sums secured immedintely before the
taking. unless Borrower and Lender othenvise agree in writing or unless applicubie law otherwise provides, the proceeds shall
be applicd (o the surns secured by this Security instrument whether or pot the sums are then due,

If the Property is ubandoned by Borrower, o 17, after notice by Lender 1o Borrawer thit the condemmor offers 1o make an
award or setile a claim for damages, Borrower talfa o respond to Lender within 30 duys after the date the notice is glven,
Letider Is suthorized to collect and apply he proceeds, abits option, either to restoration or repuir of the Property or (o the sums
seeured by this Seeurity Instrument, whether or not then duz,

Unless Lender and Bortower otherwise agree in wriving, any applicatton of proceeds (o principal shall not extend or
postpuite the due date of the monthly puyments referred 1o in pasgraphs | and 2 or change the amount of such payments.

11, Bortower Not Releused; Forbearance By Lender Nol a/Walver, Extension of the time for payment or modification
of amortlzation of the sums secured by this Security {nstrument geanted by Lender to any suceessor in inierest of Borrower shall
fot aperate to release the Habitity of the origingl Borrower or Borrower's raccessors In interest, Lender shall not be required to
commence proceedings ngalnst any sucvessor I interest or teluse to extend-time for puyment or otherwise modity amortization
of the sums seeured by this Seeurity Instrumient by reason of any demand medz by the originel Borrower ar Borrower's
stceessors in interest. Any Torbesrance by Lender n exercising uny right or remed < shull not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Bound; Joint ancd Several Liablliy; Cossigners. Vhe covenaints and agreements of this
Security Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject 1o the provisions of
patagraph 17. Borrower's covenanty und agreements shall be Joint and severa!. Any Borrorietwho co-signy this Security
[nstrument but does not exeeute the Note: () is co-signing this Security Instrument only (0 moripage, gramt and convey that
Borsower's interest In the Property under the terms of this Security Insteument; (b) is not personully rai'gated to pay the sums
sceured by this Security Instrument; and () agrees that Lender and any other Borrower ay agree to exiend, modity, forbear or
ke any secommodations with regard to the tenns of this Security Instrument or the Note without thut Borrower's consent.

13. Loun Charges. If the lonn secured by this Security Insteument Is subject to a law which sets nuximum loan charges,
and that law ix Tnally interpteted so that the Interest of other loan charges collected or to be coliected in connection with the
foan exceed the permitied Nimits, then: (1) any such Joun charge shall be reduced by the amount necessary 10 reduce the churge
to the permitted limit; and (h) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may vhoose to make this refund by reducing the principal owed under thy Note or by making » direct
payment 1o Borrower. 1f o refund reduces principal. the reduction will be treated as n puntial prepayment without nny
prepayment charge undet the Note.

14, Notlees, Any notice to Borrower provided for i this Security Instrument shid) be given by delivering it or by mailing
it by fiest class mall unless upphicable taw requires use of another method. The notice shall be directed 1o the Property Address
ot any other address Borrower designates by notlce to Lender. Any notice to Lender shall be glven by fiest class mall 1o
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Lender's address stated herein or any other address Lender designntes by notice 10 Borrower. Any notice provided for in this
Security tnstrutient shatl be deemed {o have been given to Borrower or Lender when given as provided in this paragraph.

1%, Governing Law; Severubllity. This Sceurity Instrument shal] by governed by federal law and the law of the
jurisdiction in which the Property is located. [ the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shatl not atfect other provisions of this Security Instrument or the Note which can be
given elfect without the conRicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Pranster of the Property or o Beneflclal Interest in Borrower, I all or any part of the Property or any interest in it
is sold or transferred (or if n benelicinl interest in Borrower {s sold or transterred and Borrower is not a nutural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

It Lender exetvises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days trom the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument. af Norrower fails to pay these sums prior to the expiration of this pertod, Lender may invoke any remedies
peentitted by this Securily Mastirument without turther notice or demand on Borrower,

18. Borrower's Ripnt to Reinstate, I Borrower meets certnin conditions, Borrower shall huve the right to have
enforcement of this Security tnstument discontinued al any time prior to the earlier of: (a) 5 days (or such other period us
applicable law may specify for (elastatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity [nstrument; or (b) entry of ajudgment entorcing this Security Insirument. Those conditions are that Borrower: () pays
Lender all sums which then would be¢rie under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants ¢v agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable altorosyy’ fees; and (d) takes such action ws Lender may reasonably require to uassure
that the lien of this Security Instrument, Lendei's cights in the Property and Borrower's obligation to pay the sums seeured by
this Sceurity Instrument shall conmtinue unchangeo Vpon reinstatement by Borrower, this Security Instrumemt and the
obligations secured heteby shall remain fully effective as 50 acceleration had occurred, However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tinws without prior notice o dnrrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Sate and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to o sate of the Note. of foere is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph i4 above an< apnlicable law, The notice will state the nane and
address of the new Loun Servicer and the uddress to which payments shouid be‘made. The notice will also contain any other
information required by applicable law,

20, Hazurdous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or telease ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aryone else to do, anything alfecting the
Property that is in violation of any Environtwntal Luw. The preceding two sentences shill not apply 1o the presence, use, of
storage on the Property of small quantities of Huzardous Substances that are generally recogaized to be appropriate to normal
tesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lewsait or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substaice or Environmental Law
of which Borrower has actunl knowledge. I Borrower learns, or is notified by any governmental or reauiatory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedinl actions in accordince with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hetbicides, volatile solvents, materials containing ssbestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is lovated that
relate to health, safety or enviconmental protection.

.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows.
21. Acceleration; Remedies. Lender shall give notlee to Borrower prior to accelerution following Borrower's breuch
of any covenant or ugreement In this Security Instrument (but not prior to nceeleration under parugraph 17 unless
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., upplicuble low provides otherwise), The notlee shall specily: () the default; (b) the actlon required to cure the deloult;
{c) u date, not less than 30 duys from the date the notlee is given to Borrower, by which the default must be cured) und
{d} that fallure to cure the defuult on or before the date speelfied I the notice mny result I ueeclerution of thy sums
securedd by this Securtty lnstrument, foreclosure by Judicinl proceeding and sale of the Property, ‘The notice shall further
inform Boreower of the eight to reinstute after acceleration and the elght (o assert n the foreclosure proceeding the
nonsexistence of o default or uny other defense of Borrower to aceeferation and foreclosure. I the default Is not cured on
or before the dute specified In the notlee, Lender, nt its option, may require immedinte puyment in ful) of ull sums
P osecured by this Sccurity Instrument withowt further demand and may foreclose this Security Instrument by judiclal
. proceeding, Lender shall be entitled to colleet wl expenses incurred in pursulng the remedios provided in this puragraph
21, including, but not Hmited to, reasonuble attorneys’ feex and costs of title evidence,

22, Release, Upon payment of all sums seeured by this Security Instrument, Lender shall refease this Seeurity {nsirument
without churge to Borrower. Borrower shall puy any recordation costs,

23, Waiver of Homestead, Borrower waives all right of hemestead exemption in the Propeny.

24, Riders to this Secuelty {nstrument, I one or more riders are execuled by Borrower and recorded together with this
Security Instrument, Aine covenants and agreements of each such rider shall be incorporated into and shall amend and supplenwent
the covenants and agreezaents ol this Security Instrument as it the rider(s) were o part of this Security [nstrument,

[Cheek applicable box(es)]

X, Adjustable Rate Rider J Condominium Rider I-4 Family Rider

3 Graduated Paysent Rider Planned Unlt Development Rider Biweekly Payment Rider
Bultoon Rider Rate Improvement Rider Second Home Rider

E VA Rider Other(s) {specify} /£ p

BY SIGNING BELOW, Borrower aceepts-aed aprees to the u-rnuyl covenants contained in :his Security instrument and

in any ridee(s) executed by Borrower atd recorded wiriit, ﬂ
/
o T _L_ (Senl)

744
/ !‘ ANC C G L Durrower

i

A P .

RUTH LENQRE GIL Borrower
signtng tor the purpose of waiving

homesteid
(Seal) (Seah

-Burrower -Borrower

S’lAlb OF tu INOIS, ‘*’\3 ho County ss:
o AN Public in and for snid covravand state do hereby certify

that FRAN I\§EO G["\ AND D‘L‘Ehd%a CIL

, personally knowt to me to be the same person(s) whose nume(s)
subscribed to the foregoing instrument, uppenred before me this day in person, and acknowledged that  he/she
signed and delivered the said instrument s his/her  free and voluntary act, for the uses and purposes therein sel forth,

Given under my hand and officia) seal, this 27th day of LJUT y : \ , 1998 .

ROET TR . ;L |/ oy
IO Hl P SAS wtary Public 1

NOTARY k= <1 RN o ‘

MY COM:A - o ‘ Brokers itle bsteaney ()

DAL A A 2215 York Road, Suite 414

Oak Brook, JL 60523

My Commission Expires:

m-ﬂﬂtlu 136081 Pedots  Form 3014 /80
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ADJUSTABLE RATE RIDER LOANNO. rBBGIDOEY
(LIBOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this: 7th  dayol July 1998 . ,
and i incorporated intu ~nd shall be deemad to amend and supplement the KAortgaqe. Deed of Trus! or Security Deed
{the “Security ingtrurner:t”) e the same date given b} the undorctgned {the “Borrower') to sacure Borrower's Adjusiable
Rete Nole {the *Notg")to Al terngative Lending Mortgage Corp.

(the “Lender") ol the same dets. And covaring the property described in the Security lnstrumant and located at:
JLQ ARTHUR AVENUC . BROOKFIELD.IL 68513
{Proporty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. *+Z NOTE LIMITS THE AMOUNT THE BORRQWER'S
INTEREST RATE CAN CHANGE AT A%v ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the ronvenanly and agreaments made In the Security
Insirumant, Borrower and Lendar turthar convenart £.nu agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANRSS

The Note provides for an initial inlerest rate of 10 9301 %. The Note Provides for changes in
the interost rate and the monthiy payments, as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changes Dates
The interst rate | will pay may change onthe 15t day of robruary 1999 .and on
that day gvery sixth month thereatter. Each date on which my interes! rate ould change Is called a “Change Date.”

8) The Index '

(B)aginning with the tirst Change Dale, mr interes! rate will be based in an'tid x, The “Index" ig the average ol
Interbank offered rates for six-month U.S. dollar-denominataled deposiis in the Lonarn market (*LIBOR"), as published
in the The Wall Street Journal. The mosl racent Index ligure available as of the firsi husinass day of the month
immediately preceeding the month in which the Change Date occurs is called the “Curreéni index."

It the Index is no ionger avaiiabie, the Nole Holder will choose & new index that is baser ueon comparable
information. The Note Malder will give me notice of this choige.

(C) Calculation of Changes

~Before each Change Dale, the Nole Holder will caliculate my new interest rate by adding
Siuoang Seventeen / fwentteths parcentaga point(a) { © 8500 94)tathe Currant index. The Note

Holder will then round the rasult of this addition to the nearest ons-eighth of one parcentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amaunt will be my new intgrest rate until the next Change Date,
The Note Holder will then determing the amount of the monthly payment that wouid be sufficient to rapay the
unpaid principal that | am expaected to owe at the Change Date in lull on the Malurily Dale at my new interest rale in
substantially equai paymants. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on (nterest Rate Changes

The interest rate | am required to pay at the first Chan?e Date will not be greater thanl 2 . 9900 % or less
than o @eqQ %. Thereatter, my inlerast rate will never be increased or decreased on any gingle Change Date
by more than one percentage point (1.0%) from the rate of interest | have bsan paying for the preceding six months. My
intargst rate will naver be greaterthan 17 9900 % orlessthan 10.9900 %.

(B) EHective Date of Changes
My new interes! rate will become slleclive on each Change Date. | will pay the amount of my new monthly

payment beginning an the first menthly payment dale afler the Change Date until the amount of my monthly payment
changes again.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-8ingle Family-FHLMC Uniform (netrument Form 2192-7/92
GDO N-ADJ RATE NOTE & RIDKR ONMTH Page 10l 2 LFQ: NADJ RATE RIDERS WTH
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(F') Notice of Changes

he Note Holder will dsliver or mail to me & notice of any changes in my interest rate and the amount of my
monthly payment before the effective dale of any change. The notice wil inctude intormation required by law to be
given me and aiso the litle and telephone number of a person who will answer any question | may have ragarding the
notica.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal interest in Borrowdrall or any part of the Property or any interes!
in it is sold or transferred (or It a beneliclal Interast in Borrower is sald or transterred and Borrowsr is nor a natural
person) withouhLender's prior writen consent, Lender may, al lts option, require immediate payment In full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as o tne date of this Security Instrument, Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lunder information required by Lender 1o evaluate the intended transferes as if a new loan were
being mada to the trans’sree; and {b) Lender reasonably determines that Lender's security will not be impaired by the
il?andassumpnon and thzt th.a risk of a breach of any covenant or agreement in this Sacurity instrument ig acceptable to

ender,

To the extent permilted Ly uaplicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lende: may also require the transieree to sign an assumption agreemant that is acceptable to
Lender and that obligates the transfer=9 to keep all the promises and agreemants made in the Note and in this Security
Instrumant. Borrowar will continue t¢ ha wdligated under tha Note and this Security Instrument unless Lender releases
Borrower in writing.

It Lender axercisas the option to require inmediate payment in full, Lender shall give Borrower notice ol
acceleration. The notice shall provide a perio 6! not less than 30 days from the date the notice Is delivered or mailed
within which Borrower must pay ail sums secuiur oy this Securlty instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoks #::: remadies permitted by this Security Instrument without further
notice or demand on Borrower.

. giY SIGNING BELOW, Borrower accepts and agrees io 'he terms and convenants contained in this Adjustable
ate Rider. Y, ,

- .ﬁz,u“_’ L 1/?{/ (Seal)

. / FRANCISCO g Hortower
ros
A A I
{ J 4 ‘( L ‘-‘
hasl V“W“Jﬂ-mnmw_“fﬂ%"
RUTH LENORE GIL,
SIGNING FOR THE PURPOSE “GF
WALVING HOMESTEAD
Totoon
Tolomn

Formn 3102 792
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i PROPERTY DESCRIPTION

LOTS 11 AND 13 IN BLOCK 40 IN S. E. GROSS FIRST ADDITION TO GROSSDALE A
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIAPL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PIN# 15-34.7014-062-0000

CKA: 3220 ART4UL. BROOKFIELD, IL 60513

ALTA Commitment
Schedyle C
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