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MORTGAGE

THIS MORTGAGE (("Jecurity Instramenmt”) Is givenon  JULY 31 , 1998 .
The mortgugor & BARBAXA A, FLOREY, DIVORCED NOT SINCE REMARRIED

('Borrower™), This Security Instrument is given 10

HARTFORD PFINANCTIAL SERVLICES, INC., A ILLINOIS CORPORATION
which Is organized and existing under the/taw: of TLLINQIS » and whose adidress u.
9933 LAWLER AVENUE
SKOKIE, ILLINOQIS 60077

("Lender™). Borrower owes Lender (he princlpal sum of
EIGHTY EIGHT THOUSAND AND QO0/L1CQ**skkkhnh
Dollars (L., $ 88,000.00 ). This debt s evidenced by Borrower's note duied the sume date as this
Securlly Insintment ("Note"), which provides for monthly ‘oyments, with the full debt, if not pald earlier, due and
payable on AUGUST 1, 2028 This Security Insirument seeures o Lender: (i)
the repayment of the debt evidenced by the Note, with Interest, ant? i renewals, extensions and modifications of (he
Note; (b) the payment of all other sums, whh lnterest, advanced unrer- parsgraph 7 to protect the security of this
Sceurity Instrument; and (c) the performmnee of Borrower's covenanls and-agieements wtler this Security Instrument
wel the Note, For this purpose, Borrower docs hereby morigage, grant ansrorvey 1o Lender the following deseribed

property located in COOK County, llinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARV HEREQCKF AS EXHIBIT

|IAII'

(o0 COUNTY
Y[[\r‘ll’}LR
7 HITE

l,'?l T Y
u \U (" ' ‘

PIN# 25-3(~215-03b

which has the address of 1946 WEST VERMONT BLUE ISLAND
1Streel] [City]

lfinols 60406  ("Property Address);
1Zip Code|

ILLINGIS - Single Faniily - Mannic Mac/Preddic Mac UNIFORM  INSTRUMENT Horm 3014 990 (puge 1 of 7 pages)

1 b

ORIGINAL




>
al
O
O
—
<
O
LL
LL
O
Z
>




CLMTO

'UNOFFICIAL COPY¥54¢t4 . ..

TDGEFHER WITH all the improvements now or hereafter crected on the property, and all casemenms,
appurtenances, . and fixtures now or herealter 4 part of the property,  All replacements and additions shall also be
covered by this Sccurity lnstrumcm All of the foregoing is referred 1o in this Sc.cunty instrument as the "Property,

BORROWER COVENAN'I‘S that Borrower s lawlully seised of the estate hucby conveyed and has the right 1o
mortgage, grani and convey the- Propcriy and that the Property is unencumbered, except for encumbrunces of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS GECURYI‘Y INSTRUMENT combines uniform covenants (or rational use and non-uniform covenants with
limited vunauons by Junsdicnon to constitue a uniforn security instrument covering real property,

UNIFORM COVENANTS Borrower and Lender covenanl and agree as follows:

1. Paymeni ol‘\l’n}mpal. and Interest; Prepayment and Late Charges, Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2, Punds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall
puy to Lender o Mie, day momhly pnyments are due under the Nete, until the Note is paid in full, & sum ("Funds")
for: (n) yearly tuxes-wra assessmenis” which may attain priority over this Sccurity [nsirument as a den on the Propurly
(b) yearly leasehold” payiaents ar ground remts on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flowd Justrange” premiums, i any; (e) yearly mortgage insurance premiums, i any; and (f) any
sums payable by Borrower (¢ Lender, in occordance with the provisions of parageaph 8, in lieu of the payment of
morigage. insurance - premiums,  These ltems ore called. "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount not to exceed e omaximum amount a lender for n federally reluted morigage loawn may require
for Borrower's gserow account under ie.fzderal Real Estate Seitlement Procedures Act of 1974 as amended from time
to time, 12 U.5.C. § 2601 ¢t seq. ("RESI'A"), unless another law that applies to the Funds sets a desser amoum, 1f
80, Lender may, at any time, collect and held Funds in an amount not to exceed the lesser wmount,  Lender may
estimne the wnount of Funds duc on the bnsis of<urrent dam and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance. with applicable_faw,

The Funds shall be held in an nstitatlon whose degosiis. are insured by o federal agency, instrumentality, or entity
(including Lender, If Lender is such an institution) or invany Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow [tems. Lender may not charge Borrows for holding and applying the Funds, annunlly analyzing
the escrow nccount, or verifying the Escrow lems, unless Lender prys Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender mey cenuire Borrower to pay o one-lime charge for an
independent real estmte {ax reporting service used by Lender in eimection with this loim, unless applicable law
provides otherwise. Unless an agreement is made or applicable nw requarest interest to be paid, Lender shall not be
required to pay Borrawer any interest or enmings on the Funds, Borrower-and Lender miay ngree in writing, however,
that interest shall be paid on the Funds, Lender shall glve to Borrower, withaui sharge, an nnnual accounting of the
Funtls, showing credits and deblts to the Funds and the purpose for which eacii £obi 1o the Funds wans made, The
Funds are pledged ns additional security for all sums secured by this Security Instrament.

Il the Funds held by Lender exceed the amoumts permitied 1o be held by applicabic Tuw Lender shall account (o
Borrower for the exeess Funds in accordance with the requirements of upplicable law, IFihy amount of the Funds held
by Lender at any time is not sufficient (0 puy the Escrow ltems when due, Lender muy so notily Sersower I wrlting,
and, in such case Borrower shall pay to Lender the amount necessnry 1o make up the deficiency. Seivower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon pryment i full-of alt sums secured by this Seeurity Instrument, Lender shall promptly refuid 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lencer shull acqubre or sell the Property, Lender, prior o the
nequisition or sale of the Praperty, shall apply any Funds held by Lender at the tme of acquisition or snie us a credit
against the sums sccured by this Sceurity Instrument.

3. Application of Payments. Unless applicable luw provides otherwise, nll payments received by Lender under
pacngeaphs | and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to nmounts payable
under parageaph 2; third, to interest due; fourth, o principa) due; and lust, 1o any late charges due under the Note,

4, Charges; Licns. Borrower shall pay all txes, assessments, charges, fines and impositions auributble 1o he
Property which may auain priorily over this Sccurlly Instrument, and leasehoid payments or ground rents, if any,
Borrower shall pay these obligntions in the monner provided in paragraph 2, or If not puld in thal manner, Borrawer
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. shall gny them on time directly to the person owed payment, Borrower shall prompily furnish to Lender all nouccs
* of amounts (o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly

furnish 10 Lender receipts widcncing the puyments,

Borrower shall prompily disclmrge any. lien which has priority over this Sccurity Instrument unless Borrower: (n)
ngrecs in writing to the payment ‘of the obligation  secured by the lien in a manner acceptable 1o Lender; (b} contests
in good faith'the lien by, or dcl‘t.nds galnst enforcement of the Hen In, lega! proceedings which in the Lender's opinion
opernte to prevent the cnforccmcm of the lien; or (c) secures from the holder of the lien an agreement satis{hclory
to Lender subordinating the lien 10 this Sccurity Instrument, If Lender determines that any part of the Property is
subject lo a lien which may attain. priority over this Securily Instrument, Lender may give Borrower a nolice identifying
the lien. Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving
of notice,

3. Huazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floocts ar floading, for which Lender requlres insurance, This insurance shall be maintained in the amounts
and for the periogs that Lender requires. The insurance carrier providing ihe insurance shall be chosen by Borrower
subject to Lender’s ‘pprovul which shall not be unrcasonably withhield, [ Borrower fails to maintain coverage
described above, Lender- may, ‘at Lender's option, obtain coverage to proteet Lender's rights in the Properly in
accordance with paragrain 7,

All insurance policies and renewals shall be acceptable lo Lender and shall include a standard mortgage clause.
Lender shnll have the right 1o/nzid the policies and renewals, If Lender requires, Borrower shall promptly give 1o
Lender all rccdpts of puld premiurs and renewal notices, In the event of loss, Borrower shall give prompt notice to
the insurance carrier and’ Lender. “Lender may.make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower olhcrwlsc \igree in writing, insurance proceeds shall be applied to restoration or
repair of the Property -damaged,. if the vesteration or repair Is cconomically feasible and Lender's security is not
lessened, I[fthe restoration, or rcpulr is nol eocinin lcally feasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applied- to the: sums' secured by s Security Instrument, whether or not then due, with any excess
paid to Borrower. |f Borrower abandons. the Property, 2z does not answer within 30 days a notice from Lender that
the insurance carrier has offercd to.settle a‘claim, thei_Lender may collect the insurance proceeds, Lender may use
the proceeds to repair or resiare the Property or 1o pay suns secured by this Security Instrument, whether or not then
due. The 30-day period. will begin when. the notice is given.

Unless Lender and Borrower othcrwwe agree in writing, any mptication of proceeds to principal shall not extend.
or postpone the due date of the momhly paymcnls referred 1o in‘prraaraphs 1 and 2 or chnngc the amount of the
payments. 1f under parngmph 21 the Property. is ncquired by Lender, Boriower's right to any insurance policies and
proceeds resulting from damage to the Praperty prior to the acquisition shall prss 1o Lender to the extent of the sums
secured by this-Security Instrument immediately prior lo the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propsity; Borrower's Loan Application;
Leascholds. Borrower shall occupy, estabtish, and use the Property as Borrower's princinal residence within sixty days
after the execution of this Sccurny Instrument and shall continue 10 occupy the Pronerty as Borrower’s principal
residence for at least one year after the dafe of occupancy, unless Lender otherwise agrees in weiting, which consent
shall not be unrcasonably withheld; or unless extenunting circumsiances exist which are beyord Rorrower’s control,
Borrower shall net destroy, dnmnge or impair the Property, allow the Property to deteriorale, o commit waste on the
Prop(.rt)' Borrower shall be in default if any forfelture action or proceeding, whether civil or crirninal, is begun that
in Lender's good faith Judgmcm could tesult in forfeilure of the Properly or olherwise maleriatly tiapair the lien
created by this Securlty Instrument: ‘or Lender's securlly inferest, Borrower may cure such a default and reinstate, as
provided in paragraph 18, by cuuslng the actlon or proceeding 1o be dismissed with a raling that, in Lender's good faith
determination, precludes forfeltuee of the Bosrower's Interest in the Property or other material impairment of the lien
created by this Securily Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave malcr!ally false or inaccurate information or statements (o Lender (or failed to
provide Lender with any mntcrml Information} in connection: with the loun cvidenced by the Note, including, but not
limited (o, represcnmuons conccrnlng Borrower's occupaney of the Propcrty ns a principnl residence, I this Security
Instrument is on a leaseliold, Botrower shalt comply with all the provisions of the lease, If Borrower .mcquwcs fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Propoerty, I Borrower fails 1o perform the covenants and agreements
contalned i this Securlty lnstrument, or there is o legal proceeding that may signifieantly affect Lender's rights in the
Property (such as o proceeding in bankruptey, probate, for condemnmtion ar Torfelure or 1o enforee Inws or
regulations), then Lender may do and pay for whalever Is necessary le protect the value of the Propenty am) Lender's
rights in the Property, Lender's actions may include paying any sums secured by w lien which hus priority over this
Security Insteument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs,
Although Lender may tuke setion under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additdonal debt of Borrower secured by
this Security Instrument, ~ Unless' Borrower and Lender agree 1o other terms of payment, these amounts shall ear
iterest (rom the date of disbursement at the Note rate and shall be payable, with inlerest, upon notlce from Lender
to Botrower requesting payment,

8, Mortgage Insurance, If Lender required morigage Insurance ns 4 condition of making the lomn secured by
this Securlty Instrument, Borrower shall pay the premiums required (o malntaln he muru,ugc insurance In effect, IT,
for any reason. (e mortguge nsurance coverage required by Lender lupses or ceases to be in effect, Borrower shall
pay the premuumis_required 1o obtain covernge substantinlly equivalent to the morigage Inswrance previously in effeet,
m n cost subsmmin‘.@y cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate  mortgage 1msurer approved by Lender. I substontinlly equivalent morignge insurance coverage is not
avaltable, Borrower shalipay lo Lender each monih n sum cqual to ene-wellth of the yearly morigage insurance
premium befng paid by Loriower when the {nsurance coverage Inpsed or censed to be in effect, Lender will accept,
use and retain these payments 4s.a loss reserve in tew of mongage insurance, Loss reserve payments may no longer
be required, ar the option of. Lcnda'". if mortgnge insurance covernge (in the mmount and for the period thal Lender
rcqulrcs) provided by an insurcr approvid by Lender ugnln ecomes available and s obtained, Borrower shall pay the
premiums required 1o matntnin: morigage nzurance In effect, or o provide n loss reserve, until the requirement for
mortgage insurance ends In accordance with any written ngreement between Borrower und Lender or applicable law,

9, Inspection, Lender or its agent muyzonke reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice ‘at the 1ime of or prior 14 sn inspection specifying reasonable cause for the inspection,

10. Condcrunation. The procecds of any awarl or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Prope.ty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the cvent of a total taking of the Property, the proceras shall be applied 1o the sums securcd by this Security
Instrument, whether or not then due, with any excess paid to Boriover. In the event of # partie) 1aking of the Property
in which the fair market- value.of the Property immedintely before/(lh: taking Is aqual 1o or greater than the amoun
of the sums securcd by this Seeurfly Instrument immedintely: before-tie mk‘"q, uniess Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shali D¢ rcduced by the amoun of the proceeds
multiplied by the fotlowing [raction: (a) the total smount of the sums secursd fmmedintely before (he 1king, divided
by (b) the fair market value.of the Property zmmcdlmely before the 1aking. Anvbelance shall be paid to Borrower,
In the cvent of p pnrlm! mkmg of the Property in which the fair market value of ¢« Praperty immedinely before the
taking is less than (he amount. of the suins secured lmmcduucly before the taking, unless Borrower and Lender
otherwise agree in writing or unless apphcablr. law otherwise provides, the proceeds sheli-be applicd to the sums
secured by this Seeurity Inslrumcm ‘whether .or nol the sums are then due,

If the Property is abandoned. by Borrawer, ar if, after notice by Lender 1o Borrower thal s condemnor offers
wtmmuanawmdornuwncmmlmrdmmmw BenmwrkamrummdloLme\wmm3UQMaMurdemcﬂw
notice is given, Lender is authorized, 1o colleet and apply the proceeds, at its option, either 10 restoraiial or repair of
the Property of to the sums. sccured by this Sv.cunly Instrument, whether or not then due,

Unfess Lender and Borrower o!herwlsc agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not o Waiver. Exiension of the (me for payment or
motfificalion of amortizatlon of the sums secured by this Security Instrument granted by Lender 1o nny successor in
interest of Borrower shall not operate’ to release the liability of the original Borrower or Borrower's suceessors in
interest.  Lender shall not: ‘be requured lo commence: proceedings ngainst any successor in interest or refuse (o exiend
time for payment or other\vnse modnfy amom.muon of the sums secured by this Security Insirument by reason of any
demand made by the ongmal Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising
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tay vight or remedy shall not be » walver of or preclude the excrcise of any right or remedy,

12. Successors and Assigns Bound; Joinl and Several Liabitity; Co-signers. The covenunis and agreements of thls
Security instrument shall bind and benefit the successors and assigns of Lendes and Borrawer, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and severnl. Any Borrower who co-signs this
Security Instrument bul docs not execute the Note: (a) is co-signing this Security Instrument only 1o morgage, grant
and convey that Bovrower's inferest in the Property under the terms of this Security Instrument; (b) is not personally
abligated 1o pay the sums secured- by this Sceurity Instrument; and (c) agrees thay Lender and uny other Borrower may
agree io extend, modify, forbear or make any accommodutions with regard to the terms of this Security Instrument or
the Note without that Borrower's consemt.

13, Loan Churges, 1fthe loan sccured by this Securdty fostrument is subject to a law which sets maxinum loan
chinrges, and that law s finally interpreted so that e lnterest or ather loan charges collected or to be coliected in
connection with the lonn exceed the permitted Hmits, then: (a) any such loan charge shall be redweed by te amount
necessary to reduce the charge (o the perminted Jimit; and (b) any sums oiveady collecled from Borrower which
exceeded permitted limits will be refunded to Borrower.  Lender may choose 10 muke this refund by reduelng the
principal owedundsr the Note or by muking o direct puyment to Borrower, €4 refund reduces principal, the reduction
will be treated aspartind prepayment without any prepayment charge under the Note,

14, Notices, #ny natlce to Borsower provided for in this Securlty Instrument shall be ghven by delivering it or
by mnlling it by first cigse mall untess applienble law requises use of another method, The notice shall be direcled to
the Properly Address or axy ciher address Borrower designnies by notice to Lender, Any natice to Lender shall be
given by Girst cluss madl to Lendar's address stated hereln or any other address Lender designates by notee 10 Borrower,
Any notice provided for in this-Gecurity Instrument shil] be deemed o have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Soverability,” This-Sccurtty nstrument shall be governed by Tederal Jaw and the Yo of the
Jurisdiction in which the Property is Tocuted. tn the event thm nny provision or cluuse of this Securiy Instrument or
the Note conflicts with applicable law, such confl'ct shall not affect other provisions of this Security lustrument or the
Note which can be given effect without the conflicting mrovision, To this end the provisions of this Seeurty Instrument
and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Securlly Instrument.

i7. Translor of the Property or n Benefichul Intenat i Borrower. 1f all or nny purt of the Property or any
interest {u it is sold or transferred {or if'a beneficlal inceresi-in Borrower is sold or wansferred and Rorrower is nol
& notwrnl person) without Lender's prior wrliten consent, Lendee may, ot its option, require immediate payment in full
of all sums securedl by this Security Instrumont,  However, this optios shall not be exereised by Lender if exercise is
probrbited by federal luw as of the date of this Security Instrument,

IC Lender exercises this option, Lender shail give Borrower notice cf acteleration,  The notice shall provide a
period of not less than 30 days {rom the dnte the notice Is delivered or watfed_ within which Borrower must pay alf
sums seeured by this Seeurity Instrument. 17 Borrower falls 1o pay these sums ooz ta the expiration of ihis period,
Lender may invoke nny remedles permitted by this Seeurity Instrument withowt furibec notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certaln conditons, Borrowershall hawe the right to have
enforcement of this Securlty Instrumient discontinued ar any time prior to the earlier ¢ (7.5 days (or such other
period as upplicable faw may specily for relnststement) before sale of he Property pursiant o any power of sale
contained in this Securlty Insttument; or {b) entry of u judgment enforcing this Security Instrumest. Those conditions
are that Borrower: (n) pays Leader nll sums which then would be due under this Securlty Instruieni, and the Note
as {F no acceleration had oceurred; (b) cures, any default of sny other covenants or ugreements; (¢) poys all expenses
ineurted in enforcing this Sceurity. Instrument, including, but not limited to, reasonoble aitorneys’ fees;and () takes
such action as Lender may resonably require 10 assure that the lien of this Securlty tnstrument, Lender’s righis in the
Property and Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective ns if no nceelerntion had occurred. However, this right 1o reinstare shall not apply in the ease of aceeleraiion
under paragraph 17,

19, Salo of Note; Change of Loan Servicer, The Note or a partinl interest in the Note (together with this
Security Instrument) may be sold one or more times withaut prior netice 1o Borrower, A sale may result n & chunge
in the cntity (known as the “Loan Servicer") that collects monthly payments duc undes the Note and s Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelmied 1o o sale of the Note, [f there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and addsess of the new Loan Servicer and the address
lo which payments should' be made. The notice will also contain any other information required by applicable law,

20. Huzardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ol any Huzardous - Subslanccs .on or in the Property, Borrowcr shall not do, nor allow anyone clse to do, anyhing
aflecting the Propcrty that is in violation of any Environmental Law. The preceding. two sentences shall nol apply o
the presence, use, or storage on the Property of small qunnmies of Hozardous Substances that are generally recognized
to be appropriate” to normal  residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Emmmmm:wﬁ%%wawathmeinqumcmmmMMwm@wmwm
or regulatory mthorily,, that -any: remaval or ather remediation- of any Hnzardous Substance affecting the Property ig
neeessary, Borrower shall promptly. take all necessary remedinl actions in accordance with Environmenlal Law.

As used Jithis paragraph' 20, "Huozardous Substances” arc those substances defined ns toxic or hazardous
substances by Euvironmental .Law and the lollowing substances; gasoline, kerosene, other flammable or. (oxic
petroleum  products; ixic. pesticides and herbicides, volille solvents, materials comaining asbestos or formnldehyde,
and radionctive muicriais. As used-in this paragraph 20, "Environmental Law" means feders! laws and laws of the
jurisdiction where the #7opanty is located ihat relate 1o health, safety or environmental protection.

NON-UNIFORM: "COYENANTS. Barrower and Lender further covenmnt and agree as follows;

21, Acceleration;, Remedics. Lender shall give notice to Borrower prior 10 acceleration following Borrower's
breach af any covenant or agmmev' in this Sccurity Instrument (but not prior 1o acceleration under parsgraph 17
unless applicable law provides othemwiszy, The notice shall specify: (a) the default; (b) the action vequired 10 cure the
default; {c) a date, not less.than 30 days fium the date the notice Is given to Borrower, by which the default must be
cured; and (d) that failure: to cute. the default on of before the date specified in the notice may resull in acceleration
of the sums secured: by this Securily Instrument. farcctosure by judicial proceeding and sule of the Pmpcrly The notice
shall farther lnrorm Borrower of the rlght to relasiaie afier acceleration and the right 1o assert in the foreclosure
proceeding mcnmlukwmeo[ammwuormwcthkmmcumemwuloawummmntmdlmwmwn If the
default is not cured on.or before the date speeified in (ae notice, Lender ot its option may require immediate payment
in full of sl sums secured by this Sceurhy Instrument ‘wihout further demand and may foreclose this Security
Instrument by judiclal proceeding, Lender shall be entitlea to eallect wll expenses incurred in pursuing the remcies
provided in this parageaph- 21, Including, but not limited to, ressorable attorneys’ fees amd cosis of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumen! without charge to Borrower, Borrower shall pay any seeordation costs,

23, Waiver of Homestead, - Borrower waives all right of homestead. excmption in the Propeny,

24, Riders to this Security Instrument, [f one or more riders uwre exesp'ed by Borrower and recorded (ogether
with this Security Instrument, the covenamis and agreements of ench such rider sha!] be incorporaed into and shall
amend and supplement the covenanls and agreements of this Security [nstrument < if4he rider(sy were a part of this
Security lnstrument, {Check applicable box(es))

E Adjustable Rure Rider [.—_I Condontinium Rider D La Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweskly Payment Rider
:l Balloon Rider EI Rite Improvemens Ridey D Seeond Home Rider
j Other(s) [specily)

1LLINCIS - Singlo Family - Pannie Mac/itredilie Mac UNIFORM  INSTRUMENT Form 3014 9990 {(page 6 of 7 pages)
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‘BY SIGNING BELOW, Borrower accepts and ugrees to the terms amd covenanls comtafned i this Security
nstrument and in any rider(s) executed by Borrower mnd recorded with it.

e
T (Send
BARBARR A. PLOREY o

cinl-Seeurity Number 330-40-4784
\'\._._.——//

i
Witnesses: /’}' -

(Seab)

- Borrower

Social Security Number

y (Scal) {Seal)

« Barrower - Borrower
Socinl Security Number —— 2o Social Security Number

{Scal) {Seal)

+ Borrawer - Borrower
Social Security Number Social Sccurity Number

STATE OF ILLINOIS, COOK | county ss:
1, \]__ ool b yrald Lbkf\‘ Lo ‘«‘\,A(f,\ & Notary Public in and for said couniry and state,
do hereby certify thu BARBARA A. FLOREY /. .,;g,-f mv'zz Sl -,;;,;7,;@;;,;5.',.};»,./5—
, personally known to me 10 be the samz-person(s) whose name(s)
subscribed 10 the foregoing instrument, apperred before me this day in persso-and acknowledged that \{ I {
signed and delivered the said instrument as ,) ot ‘h_';\ frec and voluntziy—ast, for the uses and purposes

therein sct forih,

i v Yok
Given under my hand and official seat, this >\ day of }\L e i I 3 Ho

e R ILE A
mBSIOtReTires - Ty — o
"OFFILIY (-‘:lr;\.l" 3 W b~

AMY .‘ \fvf"iu“d '+ - e ..
Nalary Pihlic, State of Pt o
N My Gormepigsk b (J‘.n‘.‘!l‘ul B —

4, s
G Y et e

This instrument was prepared by
HARTFORD FINANCIAL SERVICES, INC,

{Name)
9933 LAWLER AVENUE, SKOKXIE, ILLINQIS 60077

(Address)

et
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ADJUSTABLE RATE RIDER lean Number 98070079
(LIBOR 6 Month Index « Rate Capy)

THIS ADJUSTABLE RATE RIDER is mucle (his 3lst day of
JULY v 1998, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sceurity Instrument®)
of the same date given by the undersigned (the "Borrower”) (o secure Borrower's Adjustable Rate
Note five "Note") 1o HARTFORD FINANCIAL SERVICES, INC., A ILLINOIS
CORPCKATION
(the "Lenta™) of the sume date and covering the property described in the Security Instrument and
located at;

194¢ WEST VERMONT, BLUE ISLAND, ILLINOIS 60406
[Property Address)

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS
THE AMOUNT THE BCRIOWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE M/OUMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additicir to'the covenants and agrecments made in the Seeurity
(nstrument, Borrower and Lender further covenpat und agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN?T CIJANGES
The Note provides for an initial interest rate of 10,950 %. The Note
provides for changes in the Interest rate and the monthly payments, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales

The interest rate | will pay may change on the (irst day of AULU3T ;
2000 .and on that ‘day every  6th month thereafier. Ench date. en which my interest
rate could change is called a "Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. ‘T “tndex" is
the average of interbank  offered rates for 6 month U.S. dollar-enominated  deposits in the/London
market based on quolations. of major banks, as published by The Wall Sireet Journal. The most
recent Index figure avallable as of the date 45 days before cach Change Date is called (he "Current
Index",

If the Index is no fonger available, the Noie Holder will choose a new index that is based upon
comparable informatlon, The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDHR-LIBOR 6 MONTH INDEX-SINGLE I'AMILY-
FNMA UNIFORM INSTRUMENT-MODIFIED Form 3136 8/92
Document Sysiems, [ng, €200) 6491362 Pnge | of 3
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(€) Calculation of Changes

Before eacl Chenge Date, the Note Holder will caleulste my new interest raie by ndding
SIX AND 500/1000 percentage poini(s)
{ 6.500 %) (0 the Current Index. The Note Molder will then round the result of this
addition 1o the nearest onc-cighth of one pereentage point (0.125%). Subject to the limits stated in
Section (D) below, this rounded amount will be my new interest rale until the next Change Date,

The Note Holder will then determing the amount of he monthily payment that would be sufficient
o cepuy the wapnid prineipal that T aim eapected to owe w the Change Date in full on the Marity
Pate at my new dnterest rate in substantially cqual payments, The result of this ealculmion will be
the pew amount of my monthly payment,

(I*y I'lmits on Intcrest Rate Changes
The Faerest rate § amorequired 1o pay at the first Change Date will not be greater than
12,450 % or less than 10,950 %, Therealter, my interest rare wil)

never be ingrénseldor decrensed on any single Change Daie by mote than ONE AND
500/1000
percentage poinis) (-~ 4.500 %) Trom the rate of interest | have been paying for
the preceding 6. lmionths, My interes rate whi never be greater tan 17,950 %,
or less than 10,950 %,

(i) Gifective Date of Chang s

My new interest rate will become iizetive on each Change Date. 1 wil) pay the amount of my new
monthly payment beginning on the nirat menthly peyment dnte alter the Change Date unlil the
amount of my monthly paymeni changes 7,

(I Notice of Changes

The Note Holder will deliver or mail o me a‘neilce of any chunges in my interest rate apd the
amount of my monthly puyment belore the effective siate of any change, The notice wil inchude
information required by law to be given me and wiso the tzie dnd efephone number of a person wha
will answer any question 1 may have regarding the notlee,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL IRTERNEST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is smended 1o read (ns follows:

Transfer of the Property or « Beneficial Intercst in Borrower, 3f ai) or/any-nart ol the Property
or any interest in it 1s sold or transferred (o if o beneficial interest in Borrowe: s sold or irnsferred
and Borrower s not o natural person), withour Lender's prior writien consent, Lender nay, B s
option, require inmediate payment in full of all sums secured by this Securily Instrunier.. -However,
this option shall not be exercised by Lender 1f exercise is prohiblied by federal law as ot the date of
this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceelermion,  The-notlee
shall provide a perlod .of not less thun 30 days from the date the notiee is delivered or audled within
which Borrower must pay all sums seeured by this Securily Instrument.  If Borrower fisils 10 pay these
sums prior 1o the expiration of this perod, Lender may invoke muy remedies permilied by this Security
Insitument withow further notice or demand an Barrower,

MULTISTATE ADJUSTADLE, RATD RIDER-LIBOR G MONTI INDIX-SINGLI FAMILY-
FNMA UNIFORM INSTRUMBNT-MODIVIID Parm 3136 B/92
(ocumens Syveein, dus, 48007 5191362 fage 2003
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants comained in pages
I through 3 of this Adjustable Rute Rider.

%"f)&m @//km (Seal) (Seal
o

R

Eo TR O S - PR

a

T o

LOREY -Brrower -Borrower

(Seal) {Seal)
-Borrewer -Borrower

(Senl} {Sead)
Borrower -Borrower

MULTISTATH ADIUSTANLE RATE RIDER-LIBOR 6 MONTI INDIX-SINGLI FAMILY-
NMA UNIVORM  INSTRUMENT-MODIPUID Pann 2136 8/
Document Systenis, lne, (800} 191302 Page 3ol 3}
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Loan No.: 98070079 Date: JULY 31, 1998

M 0T

Property Address:

1946 WEST VERMONT
BLUE ISLAND, ILLINOIS 60406

-,

B o L

Ft e e

Exhibit "A"

Legal Description Ct

iy

N

-

The East 50 Feet of the following )aar Beginning nt the Southwest corner of the Northeast 1/4
of Scction 31, Township 37 North, Ringy 14, East of the Third Principal Meridian; thence
running North 5 chains; thence North 65-drgices East, 4 chains; thence South 5 chains; thence
South 69 degrees West, 4 chains to the place ol Lepinning, in Cook County, Hlinols,

AIPINI # ' 25"31"215"036

'-g LEGAL MSC ORIGINAL




[N

" UNOFFICIAL COPY




