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/,/? c/)/ 2 ‘“’/-’,7 (With Future Advance Clause) )
1. DATE AND PARTIES. Tha r.ate of this Mortgage (Security Instrument) ,ﬁ‘*é}?’?F

and the parties, their addresses-and tax identification numbers, if required, are as follows:

MORTGACGOR:
Wilma J Rice, Single,

12704 S Peoria
Chicago IL 60643

LENDER:
Green Tree Flnancial Servicing Corporacion

332 Minnesota 8t., Sulte 610
St, Paul MN 55101

2. CONVEYANCE. For good and valuable consideration, the recaipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined ‘below) and Mortgagor's
performance under this Security Instrument, Mortgagor grants, bargains, sells, conveys,
mortgages and warrants to Lender the following described propeity:

See Attachad Legal Descrlption

Parcel ID#
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Together with all rights, easements, appurtenances, royaities, mineral rights, oil and gas
rights, all water and riparian rights, ditches, and water steck and all existing and future
improvements, structures, fixtures, and raplacements that may now, or at any time in the
future, be part of the real estate described above (all referred to as "Property”).

(NOT FOR FNMA, FHLMC, FHA or VA USE (page 1 of 8)
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3, SECURED DEBT AND:FUTURE ADVANCES. The term "Secured Debt" is defined as foliows:
A, Debt incurred under the terms of all promissory note(s), contract(s}, guaranty(s) or
other evidence of debt described below and all their extensions, renewals,
modifications or substitutions. (When. referencing the debts below it is suggested that

you include items such as borrowsrs' names, note amounts, interest rates, maturity

datss, etfc,)

A note / Home Improvement Retail Inptallment Contract / exeg’n?,d
by the mortgagor/borrower on&¥ é’j_ ; 19 .

B, All futwe advances from Lender to Mortgagor or other future obligations of

Mortgagor to Lender under any promissory note, contract, guaranty, or other
evidence (7. debt executed by Mortgagor in favor of Lender executed after this
Security instiuriant whether or not this Security instrument is specifically referenced.
If more than arz-person signs.this: Security Instrument, each Mortgagor agrees that
this Security Instrunent will secure all future advances and future obligations that are

given to or incurred by any one or more Mortgagor, or any one or more Mortgagor:

and others. All future advances and other futire obligations are secured by this
Securlty Instrumant evern <nough all or part may not yet be advanced. All future
advances and other future roiigations are secured as if made on the date of this
Security . Instrument. Nothing -in this Security Instrument shall constitute a
commitment to make additional or.future loans or advances in any amount, Any such
commitment must be agreed to in a senarate writing.

C. All obligations Mortgagor owes to Lende;. which may later arise, to the extent not
prohibited by law, including,. but not limited.to; ilabilities for overdrafts relating to
any deposit account agreement between Moitgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring,
preserving or otherwise protecting the Property anu its value and any other sums
advanced and expenses incurred by Lender under the terms of this Security

Instrument,

~ This Security Instrument wiii not secure any other debt if Lender fai's to give any required
- notice of the right of rescission,

- PAYMENTS, Mortgagor agrees that all payments under the Secured Debt will he paid when
due and in accordance with the terms of the Secured Debt and this Security [asirument,

| PRIOR SECURITY INTﬁRESTS. With regard to any other mortgage, deed of trust, secutity
agreement or other lien document that created a prior security interest or encumbrance on
the Property, Mortgagor agrees:;

A. To make all payments when due and to perform or comply with all covenants,

B. To promptly deliver to Lender any notices that Martgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances
under any note or agreement secured by the llen document without Lender's prior
written consent.

) ! ,
_A!%R (page 2 of B}
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CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances,
lease payments, ground rents, utilitles, and other charges relating to the Property when
due. Lender may require Mortgagor to provide to Lender copies of all notices that such
amounts are due and the receipts evidencing Mortgagor's payment, Mortgagor will defend
title to the Property against any claims that would impair the lien of this Security
Instrument. Mortgagor agrees to assign to Lender, as requested by Lender, any rights,
claims or defenses Mortgagor may have against parties who supply labar or materials to
maintain or improve the Property,

DUE ON SALE OR ENCUMBRANCE, Lender may, at its optlon, declare the entire balance of
the Secured Debt to be Immediately due and payable upon the creatlon of, or contract for
the cresiion of, any lien, encumbrance, transfer or sale of the Property. This right is
subject to ihe restrictions imposed by federal law (12 C.F.R, 591), as applicable, This
covenant shall run with the Property and shall remain in effect until the Secured Debt is
pald in full anz this Security Instrument Is released,

PROPERTY CONDIT!ON, ALTERATIONS AND INSPECTION., Mortgagor will keep the
Property in good con’ition and make all repairs that are reasonably necessary. Mortgagor
shall not commit or allow _any waste, impairment, or deterioration of the Property.
Mortgagor will keep the Froperty free of noxious weeds and grasses, Mortgagor agrees
that the nature of the occupancy and use will not substantially change without Lender's
prior written consent, Mortgagorwill not permit any change in any license, restrictive
covenant or easement without Lends’s prior written consent. Mortgagor will notify Lender
of all demands, proceedings, claims and actions against Mortgagor, and of any loss or
damage to the Property.

Lender or Lender's agents may, at Lender's eption, enter the Property at any reasonable
time for the purpose of inspecting the Property.iender shall give Mortgagor notice at the
time of or before an Inspection specifying a reasurable purpose for the Inspection. Any
inspection of the Property shall be antirely for Lendar's benefit and Mortgagor will in no
way rely on Lender's inspection,

AUTHORITY TO PERFORM,. If Mortgagor fails to perform zny duty or any of the covenants
contained in this Security Instrument, Lender may, without noticz, perform or cause them
to be performed, Mortgagor appoints Lender as attorney in faciio-sign Mortgagor's name
or pay any amount necessary for performance, Lender's right to ‘verform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perfeiva will not preclude
Lender from exercising any of Lender's other rights under the law .or this Security
Instrument, If any construction on the Property is discontinued or net.carried on in a
reasonable manner, Lender may take all steps necessary to protect Lénanr's security
interast in the Property, including campletion of the canstruction,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells,
conveys-and warrants.to Lender as additional security all the right, title and interest in and
to any and all existing or future leases, subleases, and any other written or verbal
agreements for the use and occupancy of any portion of the Property, including any
extensions, renewals, modifications or substitutions of such agreements (all referred to as
"laases"”) and rents, issues and profits (all referred to as "Rents"), Mortgagor will promptly
provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under
the tarms of this Security Instrument,

LO%QI (page 3 of 8)

© 1994 Bankars Systams, Inc,, 5% Cloud, MN (1.800-387.2341) Foray GTIEMTGLAZIL 2/15/65 CT-15-14-000 {2/9%)




. ~ UNOEFFICIAL COR#¥s94794,

age 4 of ¢

I :Mortgagm agrees that this assignment is immediately effective after default between the

. parties to.this Security Instrument and effective as to third parties on the recording of the
‘Security Instrument, and 'this assignment will remain effective during any period of
redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees. that
‘Lender may take actual possession. of the property without the necessity of commencing
.legal-actién and that actual possession. is deemed to occur when Lender, or its agent,
notifles Mortgagor of default and demands that any tenant pay all future Rents directly to
* Lendér. On recelving notice. of default, Mortgagor will-endorse and deliver to Lender any
~ .payment of Rents in-Mortgagor's possession and will receive any Rents In trust for Lender
"and will not commingle the Rents with any. other funds. Any amounts collected will be
applied a8 provided In this Security: Instrument, Mortgagor warrants that no default exists
“‘underthe Leases or any applicable landlord/tenant law. Mortgagor also agrees to maintain
‘and require-any tenant to comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; ZONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to

‘comply with the piovisions of any lease if this Security Instrument is on a leasehold. If the

- Property Includes a un!t in a condominium ar a planned unit development, Mortgagor will

" perform all of Mortgagar's duties under the covenants, by-laws, or reguiations of the
“‘condominium or plannec vnit development,

12. DEFAULT, Mortgagor will be-in-default if any party obligated on the Secured Debt fails to
" make payment when due. Mortgagor will be in default if a breach occurs under the terms
'+ of this Security.Instrument or any-other document executed for the purpose of creating,
securing 'or guarantying the Secured Debi: A good faith belief by Lender that Lender at any

" time is insecure with respect to any persan or entity obligated on the Secured Debt or that
the prospect of any payment or the value'of the Property is impaired shall also constitute
an event of default.

13, REMEDIES ON DEFAULT. In some instances, fecera! and state law will require Lender to
‘provide Mortgagor with notice of the right to cure or stner notices and may establish time
-schedules for foreclosure actions..Subject to these- liimitations, if any, Lender may
accelerate the Secured Debt and foreclose this Security lasirument in a manner provided
by law if Mortgagor is in default, Upon default, Lender skall have the right, without
declaring the whole indebtedness due and payable, to forecluse against all or part of the
Property. This Mortgage shall continue as a lien on any part o¥-che Property not sold on

foreclosure.

At the option of Lender, all or any part of the agreed fees and charges; aicrued interest
- and principal shall become immediately due and payable, after giving notice & required by
law, upon the occurrence of a default or anytime thereafter, In addition, Lender shall be
entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents, All remedies are distinct, cumulative and not
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or
~not expressly’ set forth, The acceptance by Lender of any sum in payment or partial
payment on the Secured Debt after the balance Is due or is accelerated or after foreclosure
‘proceedings are filed shall not constitute a waiver of Lender's right to require complete
cure of any exlIsting.default, By not exercising any remedy on Mortgagor's default, Lender
does not walve Lender's right to later consider the event a default if it continues or
happens again.’

: _AQ_% Q (page 4 of 8)
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14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS.
Except when prohibited by law, Mortgagor agrees to pay all of Lender's expenses if
Martgagor hreaches any covenant in this Security Instrument, Mortgagor wiil also pay on
demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender's security interest, These expenses will bear interest
from the date of the payment until paid in full at the highest interest rate In effect as
providad In'the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender In collecting, enforcing or protecting lLender's rights and remedies
under this Security Instrument. This amount may include, but is not limited to, attorngys'
faes, court costs, and other legal expenses. This Security instrument shall remain in effect
until released. Lender agrees to pay any recordation costs of such release.

ENVIRCNMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (1)
Environmentz!: Law means, without limitation, the Comprehensive Environmental
Response, Cninpensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other
faderal, state znd local laws, regulations, ordinances, court orders, attorney general
opinions or internietive letters concerning the public health, safety, welfare, environment
or a hazardous subsence; and (2) Hazardaus Substance means any toxic, radioactive or
hazardous material,waste, pollutant or contaminant which has characteristics which render
the substance dangerous or notentially dangerous to the public health, safety, welfare or
environment, The term Inc/udes. without limitation, any substances deflned as "hazardous
material," "toxic substances,” "hazardous waste" or “hazardous substance" under any
Environmental Law,

Mortgagor represents, warrants and agiees that.

A. Except as previously disclosed arid acknowledged in writing to Lender, no Hazardous
Substance s or will be focated, stored or released on or in the Property. This
restriction daes: not apply to small ‘auantities of Hazardous Substances that are
generally recognized to be appropriate foi the narmal use and maintenance of the
Property.

B. Except as previously disclosed and acknowledged I7iwriting to Lender, Mortgagor and
every tenant have been, are, and shall remain in full compliance with any applicable
Environmental Law.

C. Mortgagor shall immediately notify Lender if a release ‘or threatened release of a
Hazardous Substance accurs on, under or about the Property oi there is a violation of
any Environmental Law concerning the Property. In such an event, Mortgagor shall
take all necessary remedial action in accordance with any Envirotimerial Law.

D. Mortgagor shall immediately notify Lender in writing as soan as Murtgagor has
reason to belleve there is any pending or threatened investigaticn,’ claim, or
proceeding relating-to the release or threatened release of any Hazardous Substance

or the violation of any Environmental Law,

CONDEMNATION. Mortgagor will glve Lender prompt notice of any pending or threatened
action, by private or.public entities to purchase or take any or all of the Property through
condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to
intervene In Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property, Such proceeds shall be
consiclered payments and will be applied as provided in this Security instrument. This
assignment of proceeds Is subject to the terms of any prior mortgage, deed of trust,

security agreement or other lien document.
Y (4 l%ﬁ' E (page 5 of 8)
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17 INSURANCE Mortgagor shall keep.Property insured against loss by fire, flood, theft and
- other hazards and risks reasonably associated with the Property due to its type and
-|location. - This insurance shall be maintained in the  amounts and for the periods that
-"Lender - requires, ‘The Insurance carrier. providing: the insurance. shall be chosen by
- Mortgagor subject to Lender's approval, which shall not be unreasonably withheld. If
“Mortgagor fails to'maintain the coverage described above, Lender may, at Lender's option,
_-obtain. caverage to protect Lender's rights in the Property according to the terms of this

‘Securlty tnstrument.

All insurance policles and renewals shall be acceptable to Lender and shall include a
‘standard "mortgage clause” and, where applicable, "loss payee clause," Mortgagor shall
~ immediately ‘notify Lender of. cancellatron or termination of the insurance, Lender shali
- have the rinht to hold the policies. and .renewals.; if Lender requires, Martgagor shall
- Immediate,v.o ve to Lender all recéipts.of paid premlums and renewal notices. Upon loss,
Mortgagor siali-alve immediate notice to. the insurance carrler and Lender. Lender may
make proof of lossif not made immediately by Mortgagor

‘Unless otherwise 25reed in wnting. all insurance - proceeds shall be. applied to the
restoration or.repair of the Property or to the Secured Debt, whether or not then due, at
‘Lender's. option: Any application of proceeds to principal shall not extend or postpone the
‘due ‘date of the scheduled fayrent nor change the amount of any payment, Any excess
will be paid to the Mortgagor. if the Property |s acquired by Lender, Mortgagor's right to
- any insurance policies and proccers resulting from damage to the Property before the
‘acquisition. shall pass to Lender to the extent of the Secured Debt immediately before the

acquisftuon

18 ESCROW FOR TAXES AND INSURANCE. ¢ nherwvse provided in a separate agreement,
‘Mortgagor may be required to pay to Lender fards for taxes and insurance in escrow.

19, FINANCIAL REPORTS AND ADDITIONAL DOCUMZENTS, Mortgagor will provide to Lender
upon request, any financial statement or information Lender may deem reasonably
necessary, Mortgagor agrees to sign, deliver, and fil¢_any additional documents or
certifications that Lender may consider necessary to pe.fect, continue, and preserve
Mortgagor's obligations under this Security Instrument and capder's lien status on the

Praperty,

20, -JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND,
All duties.under this Security Instrument are joint and individual. If Morigagor signs this
Security Instrument but does not sign an evidence of debt, Mortgagor rices so only to
mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. - this Security
Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to walve
~any rights that may prevent Lender from bringing any action or claim against Mortgagor or
“any party Indebted under the obligation. These rights may include, but are not limited to,
“any anti-deficlency. or one-action laws. Mortgagor agrees that Lender and any party to this

- Security instrument may extend, modify or make any change in the terms of this Security
tnstrument or any evidence of debt without Mortgagor's consent, Such a change will not
release Mortgagor from the terms of this Security Instrument, The duties and benefits of
thlé Eecgrity Instrument shall bind and benefit the successors and assigns of Mortgagor
~and Lender.

. S
|
y Q).%O (page 6 of §
[ +] i994_|1lﬂklﬂ 'Srmml. Inc., St Clowd, MN {1-800-397-2341) Form GTH-MTCLAZIL 2/18/9% CT 1514080 (2/0Y)




UNOFFICIAL COPY

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security instrument Is
governed by the laws of the jurlsdiction in which Lender is located, except to the extent
otherwise required by the laws of the Jurisdiction where the Property is located. This
Security Instrument is complete and fully integrated. This Security Instrument may not be
amended -or modified by oral agreement, Any section in this Security Instrument,
attachments, or any agreement related to the Secured Debt that conflicts with applicable
law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement, If any section of this Security Instrument cannot be enforced accarding
to its terms, that section will be severed and will not affect the enforceablility of the
remainder-of this Security Instrument, Whenever used, the singular shall include the plural
and the-olural the singular, The captions and headings of the sections of this Security
instruraent are for convenience only and are not to be used to interpret or define the
terms of tnis Security Instrument. Time is of the essence in this Security Instrument.

. NOTICE, Unitss atherwise required hy law, any notice shall be given by delivering It or by
mailing it by first #lass mail to the appropriate party's address on page 1 of this Security
lnstrument, or to any other address designated in writing, Notice to one mortgagor wiil be
deemed to be notlce (o all mortgagors.

. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and
homestead exemption rights reiating to the Property,

. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security
Instrument at any.one time shall noraxceed §...... 4162000000 iinnenin . This limitation of
amount does not include interest, atiorneys fees, and other fees and charges validly made
pursuant ta this Security Instrument. Al:o. this limitation does not apply to advances made
under the terms of this Security Instrumen’ tz nrotect Lender's security and to perform any
of the covenants contdined In this Security Instzument.

. OTHER TERMS, If checked, the following are appiicable to this Security instrument:
Line of Credit. The Secured Debt includes a tevolving line of credit provision,
Although the Secured Debt may be reduced . ro-a zero balance, this Security
Instrument will remain In effect until released,
Construction: Loan. This Security Instrument secures.an obligation incurred for the
construction of an improvement on the Property.
Fixture Filing. Mortgagor grants to Lender a security inierest in all goods that
Mortgagor owns now or in the future and that are or will beceme fixtures related to
the Property. This Security. Instrument suffices as a financing-siarement and any
carbon, photographic or other reproduction may be filed of record for purposes of
Article 9 of the Uniform Commercial Code.
Riders. The covenants and agreements of each of the riders checkeu below are
incorporated Into and supplement and amend the terms of this Security Instrument,
[Check all applicable items)
/A Condominium Rider ¥/A. Planned Unit Development Rider
AN[B Other 0Il!|ill|1l|‘0'|ll|l llllllllllllll R R R R R R R RN N N N e e Ny R NN NN D R KRR LR NN RN AL RN AN )
Additional Terms,

g;h&.P‘ (page 7 of 8)
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'SIéNATURES:By:signing. below, Mortigagor a%l; es to the terms and covenants contained in
..Mortgagor also acknowledges receipt of a

copy of this Security Instrument on the date stated on page 1.
o If checked, refer to the attached: Addendum incorporated herein, for additional
Mortgagors, thelr signatures and acknowledgments.

AVes Ll

(Sié’ﬁ‘atur’é; /o WiIma J Rice (Date) »  (Signature)

(Slgi’natdre) : (Date)  (Signature)

; f A°K:N°W§$E$£" EM//A‘“J' ............. ,coUEJ/TY N

This instrum nt_”\?ras acknoyip dgegd-pefore me this
by ... TR e I ST Rt A o 1.2 OO USRS RO

My commigsion expires: "

"OFFICIAL SEAL"
° CHESTER PIETRUSIEWICZ
S NOTARY PUBLIC. STATE OF ILLINDIS
{3b Commission Espices 6/14/99
A
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Premium Report

Property: 12704 S. Peoris, Chicago, 11 60643 Crumty: Cook
Torrens Certs: 1219730 Roak i 24442 Page &: 388
Legal Descriptions Lto 2 (except the North § feet thereof) and the North 10 feet of Lot 3 in Block | in Pon and Company's
Riversite Subdivision, heing & Subdivision of that pant lying North of Listle Calumug River of the West half of the East hatf of the
Northeast quarter and tha Bast haif of the West hult’ of the Nonthuast quansr, vxcept the West 25 acres thereot in Seetion 12, North of
the Indlan Boundary Line, in Tawnship 37 Noah, Range 14, East of the Third Principal Meridinn, in Cook County, linols,

Permanent Indox Number(s):  25-32.203-055

Qwner{s) of Record:  Wilma J. Rice
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