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MORTGAGE
(Purticipation)

‘Ihis mortgage made and entered inta-this Z£, day ol'céé_. 1998, by and between Arthur Freidman and
Natalic Freidman, his wife (hereinafier veferred to as Mortgagor) and Banco Popular, inois (hercinafter
referred lo as Morlgagee), who maintains ‘ar_affice and place of business at 4801 W, Fullerton Avenue,
Chicago, lllinols 60639,

WITNESSETH, that for the consideration hereinafler siated, receipt of which is hereby acknowledged, the
mortgagor does hercby mortgage, sell, grant, assign, and esnpvey unto the morlgagee, his suceessors and assigns,
all of the following described property situated and being inike County of _Cook , State of [linois, free from
all rights and benefits under and by virtue of the homestead exenipfion laws,

See Attached Exhibit A

Together with and including all buildings, all fixtures including but o timited 1o all plumbing, heating,
lighting, ventilating, refrigerating, incinerating, air conditioning apparatus, und clevators (the mortgagor hereby
declaving that it is intended. that the items herein enumerated shall be deemed 1o-tave been permanently
installed as part of the really), and all improvements now or hereafler existing thercary, the hereditaments and
appurtenances and all other rights thereinto belonging, or in anywise appertaining, sae the reversion and
reversions, remaiinder and remainders, all rights of redemption, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled to the possession-of suid property
and to colleet and retain the rents, issues, and profits until default hereunder). To have and to hold the same unto
the mortgagee and the successors in interest of the mortgngee forever in fee simple or such other estate, if any,
as is stated herein,

The mortgagor covenants that he is lawlully seized and possessed ol and has the right (o sell and convey
said property: that the sume is fiee [rom all cncumbrances except as hereinabove recited; and that he hereby
binds himsell and his successors in inlerest to wareant and defend the title aforesaid thereto and every part
thereof against, the claims of all persons whomsoevet,
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This instrument is thsgcﬁu puylnc; l'ﬁ\lwnv C;ag%s of o promissory note dated ____

in the principal sum of $550.000.00 signed by _Arthur Friedman and Leon Bilis _ on behall of __J_’_Ig._l[g_

¢ Leasing, Inc..

it Said promissory note was given to seeure a loan in which the Smal! Business Administration, an agency
. of the United States of Amerien, has participated. n compliance with seetion 101, 1((1) of the Rules nnd

Regulations of the Small Business Administration (13 C.ILR. 101.1(d)). this instrument is to be construed and

enforced in accordance with applicable Federal law,

l. The martgagor covenants and agrees as [ollows:

4, He will promplly pay the indebtedness evidenced by said promissory note at the times and in the
manner therein provided.

b, Fle wiik pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, to: wvhich provision has not been made hereinbefore, nnd will promptly deliver the officin)
receipts therefor o the saidmortgagee.

¢ He will pay suca cxpenses and lees as may be incurred in the protection and maintenance of said
property, including the lees of any atiomey employed by the mortgagee for the colleetion of any or all of the
indebtedness hereby secured, or forec!osure by mmlp,ugcc’s sale, or court pzocudmgs or in any other litigation
or proceeding affecting said property. AQortieys' fees reasonably incurred in any other way shall be paid by the
mortgagor,

d. For better sceurity of the indebledaess-hereby secured, upon the request of the mortg: gee, its
successors or assigns, he shall execute and deliver_a_supplememal morigage or mortgages covering any
additions, improvements, or betterments made to the property hereinabove described and all property acquired
by it after the date hereof (all in form satisfactory to mortgagéey. Furthermore, should mortgagor fail to cure any
defoult in the payment of a prior or inferior encumbrance “oithe property described by this instrument,
mortgagor hereby agrees Lo permit mortgagee to eure such defawk, dut morigagee is not obligated 1o do so; und
such advances shall become part of the indebtedness secured by this'instciment, subject 1o the same terms and
conditions.

¢ The rights created by this conveyance shall remain in full force and effect during any
postponement or extension of the time of the payment of the indebledness evidenced by-said promissory nole or
any part thereof secured hereby,

{. He will continuously maintain hazard insurance, of such type or types and in Such-amounts as the
mortgagee may from time to time require on the improvements now or hereafter on said property, and will pay
promptly when due any premiums thercof, All insurance shatl be carried in companies acceptable 1o mortgagee
and the policies and rencwals thereol shall be heid by mortgagee and have attached thereto loss payable clauses
in favor of and in form’ accuplnblc lo the morigagee. In event of loss, mortgagor will give immediate notice in
wrmm, to morlgagee, and morlgﬂgcc may make proof of loss il not made promptly by morigagor, and ench
insurance company concerned is hereby authorized and directed to make payment for such loss directly to
mortgagee instead of to mortgugor and mortgagee jointly, and the insurunce proceeds, or any part thereof, may
be npphcd by morigagee al its option either lo the reduction of the indebtedness hereby secured or o the SBA
restoration or repair of the property damaged or destroyed. In event of foreclosure of this morigage, or other
transler of Litle to said property in extinguishment of the indebtedness secured hereby, all right, title, and interest
ol the mortgagor in and (o any insurance policies then in foree shall pass lo the purchaser or mortgagee or, at the
option of the mortgagee, may be surrendered for o refund,
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g. He will keep all buildings and other improvements on said property in good repair and condition;
f-:', will permit, commit, or sulfer no waste, impairment, deterioration of said properiy or any part thereo!’ in the
- event of failure of the mortgagor to keep the buildings on suid premises and those erected on said premises, ot
w1 improvements thereon, in good repair, the morigagee may make such repairs as in its discretion it may deem
& neeessary for the proper preservation thereoly and the full amount of cach und every such payment shull be
; -} immediately due and payable; and shall be seeured by the lien of this morigage.

‘ h. He will not voluntarily create or permit 10 be created against the properly subject (o this
mortguge any lien or liens inforior or superior to the lien ol this mortgage without the writien consent of the
mortgages; and further, that he will keep antt maintain the same free from the claim of ali persons supplying
labor or materianls for construction of any and all buildings or improvements now being erected or to be erected
on said premises,

I He ailnot rent or assign any part of the rent of said mortgaged property or demolish, or remove,
or substantially alter arybuilding without the written consent ol the mortgagee.

i All awards oFdrnages in connection with any condemnation for public use of or injury (o any of
the praperty subject to this mo igage are hereby assigned and shall be paid o mortgagee, who iy apply the
same to puyment of the instaltmends lagt due under said hote, and mortgagee is hereby authorized, in the name
ol the mortgagor, to exceute and deli ver valid acquittanees thereof and to appeal from any such award,

k. The mortgagee shall have the rigntio-dnspeet the mortgaged premises at any reasonable time,

2, Default in any of the covenants or conditions o8this Instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor's right 1o possession, use, and enjoyment of the property, at the option of
the mortgagee or his assigns (it being agreed that the medigagor shall have such right until default), Upon any
such defoult, the mortgagee shall become the owner of wit/of the renls and profits aceruing afier default as
sceurity for the indebtedness seeured hereby, with the right fo/enter upon said property for the purpose of
collecting such rents and profits, This instrument shall operate-as anacsignment of any rentals on said property
to that extent.

3. ‘The mortgagor covenants and agrees that il he shall fail o pay saieindebtedness or any part thercof
when due, or shall fail to perform any covenant or agreement of this instrument ot the promissory note secured
hereby, the entire indebtedness hereby secured shall immediately become due, paysbie, and collectible without
notice, at the option of the mortgagee or assigns, regardless of maturily, und the mortgagee or his assigns may
before or after entry sell said property without appraisement (the mortgagor having waived and assigned to the
mortgagee all ru,hls of appraisement);

(1) at judicial sale pursuant to the provisions ol 28 U.S.C. 2001 (a);
or

(1)  atthe option of the mortgagee, cither by auction or by solicilation of sealed bids, for the highest
and best bid complying with the terms of sale and manner of payment specilied in the published notice of sule,
first giving four weeks notice of the time, terms, and place of such sule, by advertisement not less than once
during cach of seid four weeks in a newspaper published or distributed in the county in which said property is
situaled, alt other notice being hereby waived by the mortgagor (and said mortgagee, or any person on behalf of
said mortgagee, may bid with the unpuid indebtedness evidenced by said note). Said sale shall be held at the
property 10 be sold or at the Federal, county, o city courthouse for the county in which the property is located,
The mortgagee is hereby authorized to exceute for and on behalf of the mortgagor and to deliver 10 the
purchaser at such sale a sulficient conveyance of said property, which conveyance shall contain recitals as to the
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happening of the default upon which the exceution of the power of sale herein granted depends; and the said

£ mortgugor hmby constitutes and appoints the mortgagee or any agent or altorney of the mortgagee, the agent

ancl atlorney in facl of said mortgagor o make such recitals und to execute said conveyance and hereby

“teovenunts and agrees that the recilals so made shall be cffectunl to bar all equity of right of redempltion,
“ -homestead, dower, and all other exemptions of the morigagor, all of which are hereby expressly waived and
[_Lcmwcycd ta the mortgagee; or

\ (Ill)  take any other approprinte action pursuant 1o state or Federal stalute cither in state or Federal
»court or otherwise for the disposition of the property.

In the evenl of a sale as hercinbefore provided, the mortgagor or any persons in pDSbLHSiOl] under the
mortgagor shall then become and be tenants holclmb over and shalt forthwith deliver possession to the purchaser
at such sale or be summarily chspossessecl, in accordance with the provisions of law applicable to tenants
holding over. “The-power and ageney hereby granted are coupled with an interest and are irrevocable by death
or otherwise, and ar¢ ganted as cumulative (o the remedies for collection of said indebledness provided by law,

4, The proceeds of any-sale of said property in accordance with the preceding paragraphs shall be applied
first to pay the costs and expeiizes of said sale, the expenses incurred by the mortgagee for the purpose of
protecting or maintaining said.pioperty, and reasonable attorneys' fees; SBA secondly, to pay the indebiedness
secured hereby, and thirdly, to pay anv arplus or excess 1o the person or persons legally entitled thereto,

5, [n the event said properly is sold m a judicial foreclosure sale or pursuant o the power of sale
hercinabove granted, and the proceeds are netsuificient to pay the total indebiedness secured by this instrument
and cvidenced by said promissory note, the mosizauee will be entitled to a deficiency judgment for the amount
of the deficiency without regard to appraisement,

6. In the event the mortgagor fails to pay any Fedraly state, or local tax assessment, income tax or other
tax lien, charge, fee, or other expense charged against the property the mortgagee is hereby authorized al his
option

to pay the same, Any sums so paid by the mortgngee shall be added-lo and become a part of the principul
amount of the indebtedness evidenced by said note, subject to the satae teyms and conditions. If the mortgagor
shall pay and discharge the indebtedness evidenced by said promissory nioie, and shall pay such sums and shall
discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and exceuting this
morigage, then this mortgage shall be canceled and surrendered,

7. The covenants herein contained shall bind and the benelits and advantages sinli fsure 1o the respective
successors and assigns of the parties hereto. Whenever used, the singular number shailipzlude the plural, the
plural the singular, and the use of any gender shall inchude all genders,

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time therealler be held
to be u waiver of the terms hereof or of the note secured hereby.

9, A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or
unenforeenbie shall not in any way impair or preclude the enforeement of the remaining provisions or portions
of this instrument.

10 Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be
addressed to the mortgagor at __864 Winchester Lane, Northbrook, [1. and any writlen notice to be issued
to the mortgagee shall be addressed to the mortgagee at 4801 W. Fullerton Avenue, Chicago, Hlinois,

SBA FORM 928 (09-95)

L jop abey EtE’bé?BE|




UNOFFICIAL COPY




~ UNOFEICIAL COPY

1. Mortgagor on behalf of himsellhersell and each and every person claiming by, through or under
mortgugor. hereby waives any and all rights of redemplion, statutory or otherwise, without prejudice (o
mm tgagee's right to any remedy, legal or equitable, which morlgagee may pursue to enforee payment or Lo
“tlfect collection of all or uny part of the indebtedness secured by this mortgaye, and withoul prejudice to
mm (gagee's right o a deficiency judgement or any other appropriate relicl in the event of foreclosure of this
. mortgage,

I[,‘(I ] + ] v . 'y
+i1 2, Mortgagor hereby releases and waives all rights under and by virtue of the homestead exemption Jaws ol
-1his slote.

Acknowledgement of SBA Enforcgment Provisions. The Loan securcd by this lien was made under a
United States Small Business Administration (SBA) nationwide program which uses lax dollars to assist small

business owners, 1f the United States is seeking to enforce this document, then under SBA regulations:

(a} When Si3As the Holder of the Note, this document and all documents evidencing or securing this
Loan will be construca fiaccordance with federal law.

(b) Lender or SBA/muy use local or stale procedures for purposes such as (iling papers, recording
documents, giving notice, lorestosing liens, and other purposes, By using these procedures, SBA does not
waive any federal immunity from loch! ar state control, penalty, tax or linbility. No Borrower or Guarantor may
claim or assert against SBA any locat or.state law lo deny any obligation of Borrower, or defeat any claim of
SBA with respeet to the Loan described hercin.

(c) Any clause in this document requising arbitration is not enforceable when SBA is the holder of the
Note secured by this instrument.

14, Waiver of Jury Trial, Borrower waives any right (0.5 trial by jury in any action or proceeding to enforee or
defend any rights (i) under this Agreement or under any amendment, instrument, document or agreement
delivered or which may in the future be delivered in conncetinn herewith or (if) arising from any banking
relationship existing in connection with this Agreement, and agrees that any such action or proceeding shall be
tried before a court and not belore a jury,

(N WITNESS WHEREQF, the mortgagor has exccuted this instrument ond the mortgagee has aceepted
delivery of this instrument as of the day and year aforesaid.

AY gm0
Natdlie Freidman

Executed and delivered in the presence of the following witnesses:

L 30 SBAEDRA 928 (09,95
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INDIVIDUAL ACKNOWLERGMENT

STATE OF [LLINOIS)
)88,
COUNTY OF COOK )

LA ﬁ?{/j;f’/ﬂ ,:/é’ﬁz}(ﬂ/j , o Notary Public in and for said
County, in the State aforesuid, do hereby certify that on this day pevsonally appeared before me,
Arthur Frefdaze and Natalie Freidiman , personally known 1o me to be the same person
whose name is subscribed to the foregoing instrument, and acknowledged that he signed, sealed,
andl delivered the saicingtrument as his free and voluntary act and deed, or the uses and
purposes therein set Fortl,dneluding the waive of rights of redemption and waive of ail rights and
benelits under and by virtueof the homestead exemption laws of this stale.

. / i/
GIVEN under my hand ar'd notarind seal this 24 /{ day of o redsr 1998,

(NOTARIAL SEAL)

Mhcen. Sose b

" Nolary Public

OFFICIAL SEAL s
MARIA ROSADO 3 My coimission expives: %2/7[17

NOTARY PUBLIC, STATE OF ILLINOIE
MY COMMISSION EXPIRES: 11/10/00

This instrument prepared by:

Banco Popular, Hinois
4801 W, Fullerton Avenue
Chicugo, 1. 60639
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EXHIBITA

LEGAL DESCRIPTION

THE NORTH 41,43 FEET OF LOT 7 IN WINCHESTER LANE SUBDIVISION, BEING A
SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGI:
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THERGOF RECORDED FEBRUARY 16, 1988 AS DOCUMENT 88067693, IN COOK
COUNTY, ILLINOIS.

Common Address of Propenty:

864 Winchester Lane, Northbrook. Blisois 60062

Permanent Tax dentification Number:

04-08-214-037
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