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~ .~ MORTGAGE

THIS MORTGAGE IS DATED JULY 21, 15¢R, ketween RAFAELA VELEZ, with title vested Rafaela Velez a
single person, whose address s 3100 N, CALIFDRNIA #25, CHICAGO, IL 60618 (referred to below as
"Grantor”); and Banco Popular, mlnois whose adUresu la 2525 N Kedzie Ave Chicago, IL 6064? (referred lo
below as "Lender").

GRANT OF MORTGAGE. For valuable consideralion, Grantor morigages, warrants, and conveys to Lender all
of Grantar's right, title, and Interest In and 10 the following described reat property, together wlth all existing or
subsequenlly erected or alfixed huildings, Improvements ans lixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercouises and ditch rights (ncluding stock in utilitles with ditch or
irrigation rights), and all other rlghts. royallies, and profits relating to therzai property, including withoul limitalion
all minerals, oil, gas, geothermai and simflar matters, located in COOY¥ County, Siate of linols (the "Real
Property"h

UNIT 2-S IN THE CALIFORNIA MANOR CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING.- DESCRIBED REAL ESTATE: LOTS 10 AND 11 IN BLOCK 5 IN S. E. GROSS
NORTHWEST ADDITION: TO CHICAGO IN SECTION 25, TOWNSHIP 4D NOR7H, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EYA'SITED "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 90107741, TAGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK C"UNTY ILLINOIS.

The Real Property or its addreaa {s commoniy known as 3100 N, CALIFORNIA #25, CHICAGO, IL 60618. The
Real Properly tax identlfication number I§ 13-85-110-045~10086,

Grantor presanlly assig‘ns_: to Lender all of Granlor's right, title, and interest In and 1o all leases of the Properly and
all Ranls Irom the Property. In addition, Grantor grants to Lander a Uniform Commerclal Code security inlarest in
the Personal Property and Rents.

DEFINITIONS. Tha folliowing words shall have the following meanings whan usecd in this Mongage Terms not
otherwise defined in this Mortgaga shali“have the meanings attibuted o such lerms by the Uniform Commercial
Code. All references to dollar amounts shall mean amaounts in lawlu! money of the Unlted States of America.

Existing Indeblédrjeés}, The wards “Existlhg Indebtetness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage,

Granlor, The word "Granlor means RAFAELA VELEZ, The Grantor is the morigagor under this Mortgape,
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Guarantor. The word “Guarantor® means and includes withoul limitallon each and alt of the guarantors,
suraties, and accommodation parties in connagction with the indebtedness.

Improvements. The word “"Improvements” means and includes without limitation all existing and {uture
improvements, buildings, structures, mobile homes aflixed on the Real Property, facllities, additions,
replacements and other construction on the Real Property.

Indebledness, The word "Indeblodness" means all principal and Interesl payable under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morlgage, togather with interest on such amounts as provided in

this Moertgage. Al no time shall the principal amount of Indebledness secured by the Morigage, not
Including sums advanced to. protect the security of the Morigage, exceed $24,000.00,

Lender. The word "Lender" means Banco Popular, lllingis, its successors and assigns, The Lender is the
mortgages viclar this Mortgage.

Morigage. The viard "Mortgage" means this Mortgage between Grantor and Lender, and includes withowt
limitation all assignriznts and securfly interest provisions relating 1o the Personal Property and Rents.

Note. The word "Note " /neans the promissory note or credit agreement dated July 21, 1998, In the originat
principal amount of $&,050.00 trom Grantor to Lender, logether with ail renewals of, extensions of,
modificalions of, refinancings ol, consaildations ol, and substitutions lor the promissory note or agreement.
The interest rate on the Note Is 8.250%. The Note is payable in 120 monthly payments of $98.44.

Personal Properly. The words “Persanal Properly” mean all equipment, fixtures, and other aricias of
Bersonal property now or hareafter axnad by Grantar, and now or hereafler atiached or affixed to the Real

roperty; together with all accesslons, paris, and additions to, all replacements of, and all substitutions for, any
of such property; and.together with all .zicgeeds (including without limitation ali insurance proceeds and
refunds of premiums) from any. sale or other disrasition of the Property.

Property. The word "Froperty” means callectivoly the Real Property and the Personal Property.

Real Property, The words "Real Propurty” meai the propenty, interesis and rights described above In the
"Grant of Morlgage" section.

Related Documents. The words "Related Documenis® mean and include without limitation all promissory
notes, . credil agreements, loan agreements, environmentioagreements, guaranties, Security agreements,
mortgages, deeds of trust, and- ail-other-instrumenls, agreeriets and documents, whether now or hereafter
axisting, executed in connactlon with the Indebtedness,

Rents. The word "Renis" means alf present and future rents, reveraes, income, issues, rayallies, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEJURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT Qi T«E INDEBTEDNEES AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCRTZAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE.Except as otherwlse pravided in this Morigage, Graalor. ahall pay to Lender all
amounts secured by this Mortgage as they become cue, and shall strictly perform ali o' Grantor's obligations
under this Montgage. .. . e e e e . Y 9 S

POSSESSION AND MAINTENANCE OF THE PROPERTY, Granlor agrees that Grantor's possassion and use of
the Property shall be governed by the following provisions:

Possession and Use, Until.In defaull, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Malntain.- Grantor shall. maintain‘the Properly in tenantable condition and promplly perform alt repairs,
replacemants, and maintenance necessary to praserve Its value,

Hazardous Substances. The lerms "hazardous waste," "hazardous substance,” "disposal," "release," and
“lhreatened release,". as. used in this Mortgage, shall have the same meanings as sel forth In the
Comprehensive Enviranmental’ Respanse, Compansation, and Llability Act of 1980, ‘as amended, 42 U.S.C.
Section 9601, et seq, ("CERCLA"), the Superfund Amendmenis and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U,8.C, Saction 1801, et seq., the Resource
Conservation and. Recovery:Act, 42 U,S.C. Section 6901, et seq. or other applicable state or Federal laws,
rules, or.regulations adopted pursuant-1o.any:of the foregoing. The terms "hazardous wasle" and "hazardous
substance" shall also Inciude, without limitatlon, petroleum and petroleum by-products or any fraction thersof
and asbestos, Grantor represents and warrants 1o Lender that: ™ (a) During the pericd of Grantor's awnership
of the Property, there has been no use, generation, manufaciure, storage, treatment, disposal, release or
threatened release ofcan)r hazardous waste .or substance by any person on, under, aboul or from the Properl(:
(b) Grantor has no knowledge o, or reason to belleve thal thare has heen, excepl as previously disclosed fo
and acknowledged:by Lender in writing, (I). any use, genaration, manuiacture, storage, treatment, disposal,
release, or threatened release ol any hazardous waste or substance on, under, aboul or from the Property by
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any prior owners or occupants ol the Properér or (l'l:) any actual or threalened igation or clalms of any kind
by any person relating -to such matiers; and (c) Except as previously disciosed lo and acknowledged by
Leader in wilting, (1) nelther Grantor nor any tenanl, contractor, agent of other authorized user of the Proparty
shall use, generate, manufacture, stora, leeat, dispose of, or release any hazardous wasle or substance on,
under, aboul or. from the Properly and (i) any such activily shall ba conducted in compliance with all
applicabla {ederal, state, and jocal laws, regulations and ordinances, including without limitation those (aws,
reguiations, and ordinances. described above. Grantor authorlzes Lender and its agents lo anter upon. the
Property 1o make such Inspections and tests, al Grantor's expense, as Lender mar deem appropriate 10
determine gompliance ol the: Property-with-this- seotlon -of ~1he--Mor-tgu§e‘.--/\ny- ingpeclions-or -tests mada by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibllity or Habilily
on the part of Lender. to Grantor or to any other person. The reprasentations and warranties contained herelit
are bagsed on Grantor's-due. diligence ‘in Investigating the Property lor hazardous waste and hazardous
substances. Grantor hergby . (a) refeases and walves any future claims apains! Lender for indemnily or
contribution in the event Grantor bacomes liable for cleanup or other costs under any such laws, and” (b)
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages,
Penaltles,. aru expenses which Lender may directly or indirecily sustaln or suffer resulting from a breach of
his section of the Morlgage ‘'or as & consequenca of any use, Fenoratlon. manufacture, storage, disposal,
release or threutwned reigase occurring prior to Grantor's ownership or Interes! in the Property, whelher or nat
the same was or should: have. been "known 1o Grantor, The provisions of this section of the Morigage
including the obiicatinn. to indemnity, shall survive the payment of the Indebledness and the satistaction an

reconveyance ofitis fen of this Mortgage and: shall not be aflected by Lencler's acquisition of any Interest in
the Property, whethar hy ‘oreclosure ar ctherwise.

Nulsance, Waste. Grantar shall not cause, conduct or permil any nulsance nor commit, permil, or suifer any
stripping of or wasle on or. .5 the Property or any portion of the Property, Without fimiling the generality of the
foregoing, -Grantor will not reriuve, or grant 1o any other party the right to remove, any timber, mingrals
{including oil and gas), soil, gravetor rock products without the pror written consens of Lender.

Remaoval of Improvementa, Granto” shall nol dermelish or remove any mprovemants from the Reat Properly
without the prior written consent ol wander, As a condition lo the removal of any Improvements, Lender ma

require Grantor o - make: arrangemants  satisfaclory 1o Lender 1o replace such Improvements wit

Improvements of al least equal value,

Lender’s Right to Enter. Lender and s agzuis and representatves may enter upon the Real Properly at all
reasopable times.{o.attend 10 Lender's Interestz and to inspect lhe Property for purposes of Granior's
compliance with the lerms and conditions of this [4ortyage.

Compllance with Governmentat: Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulatlons, now or hereafter.in eflect, of all governmen'al autharities applicable o the use or occupancy ot the
Properly, Granlor may contest.in good falth any such faw, ordinance, or regulation and withhald compliance
during-any proceeding; including -appropriate- appeals: so-1one a4 Grantor has nelified Lender-in-writing-prior 1
doing so and so long-as,-In Lender's sole opinion, Lende's interasts in the Property are nol jeopardized,
Lender may require Grantor to post adequale securily or a surety band, reasonably salsfactory (o Lender, to
pratect Lender's interest, -

Duty to Protect. Grantor agrees neliher to abandon nor jeave unatterded the Property. Grantor shall do all
other acls, in addition<to those acls set forth above In this seclion, which-fram the character and use of the
Property are reasonably necessary lo protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable af
sums secured by this Morigage upon the sale or transfer, without the Lender's prior wiilien cansent, of ali or any
part of the Real Property, or any interast in the Real Property. A "sale or transfer” means M conveyance of Real
Properly or any right, title or Interest thereln; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by autright sale, deed, Instaliment sale contract, land contract, contrac! for deed, leasahold
interest with a term greater. than three (3) years, lease-option coniract, or by sale, assignment, oy transfer of any
benelicial interest in or to any land lrust holding title to the Real Property, or by any other method ol conveyance
ot Real Properly interest, It any Grantor is a corporation, partnership ar limited fiability company, \ransier also
includes any change. in ownership of. more than twenty~five percent (25%) of the valing stock, parinership interests
or limited liability company interests: as the case may be, of Grantor. However, this option shall not be exescised
by Lender If such exercise Is prohiblted by federal law or by illinois law,

m)r(t%gqéw LIENS. The following provisions relaling to the taxes and fiens on the Property are a part of this

Payment. Grantor shall pay when due (and In all events prior 10 delinquency) all taxes, payroll taxes, special
taxes, assessments, water charqes.and sewar service charges levied against or on account of the Iﬁroperty.
and shall pay when due all ciaims for work done on or for services rendered or malerial furpished to the
Properly. Grantor shall- maintain: the Property free of all llens having priority over or equal to the interest of
Lender under this-Mortgage, except.Jor.the.llan .of-taxes. and-assessments- not -due, - axcapt-forthe Existing
Indebtedness referrad to-below, and except as olherwise pravided in the following paragraph,

Right To Contest. Grantor.may withhold payment of any 1ax, assessment, or claim in conneclion with a good
faith dispute over thae-obligationto pay;.so long as Lender's interest in the Property is not ljeo arctized, I allen
arises or {s flled as-a:result: of nonpayment,- Grantor shall-within fiftean (15) days aller the lien arisas or, il a
lien is liled, within fiftaen (15) days after Grantor hes notice of the fliing, secure the discharge of Ihe lien, or if
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requesled by lLender, deposit with Lender cash or & sufficlant corporate surely bond or olher security
salislaclory to Lender in an amount sufficient to discharge the llen plus any costs and altorneys' fees or other
charges that could accrue as a rasult of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsell ‘and Lender and shall salisz any adverse ]udgfment helorae enforcement agains) the Property,
Granto& Ishan ‘name Lender as an additional obligee under any surely bond furnished in the contest
proceadings.-

Evidence of Payment. Grantor shall upon demand furnish to Lander satisfactory avidence of payment of the
taxas or assessmants and shall authorize the appropriale governmantal offictal to'deliver 1o Lender al any time
a written statement of the taxes and agsessments against tha Property.

Notice of Construction.. Grantor shall notify Lender at least fifteen (15) days befora any work Is commenced,
any services are lurnished, or any malerials are supplled to the Properly, il any mechanic's llen, materialmen's
lien, or other lien could be.asserted on account of tha work, services, or materials and tha cost exceeds $1,00.
Granlor will upon request-of Lender lurpish 1o Lender advance assurances salislaclory to Lander that Grantor
can and will pay the cost.ol such Improvemants,

EIR?PEHTY DAMALE INSURANCE. The following provisions relating to insuring the Property are a panl of this
grtgage.

Maintenance ol lraurance, Grantor shall procure and maintaln policies ol fire insurance with standarg
exiended coverage: endorsemants on a replacement basis for the (ull insurabte value covering all
Improvements on e rael-Property in an amoun! sulficien! o avold application of any colnsurance clause, and
with a standard mortgages-clause in. favor of Lender, Policies shall be writien by such insurance companias
and In such form .as may e reasonably accaplable to Lender. Granlor shall deliver 1o Lender certificales of
coveragn from each insurer centaining a stiputation thal covorage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written .natice to.Lendeac. and _nat.containing. any. disclalmer.ol.the.Insurer's
Hability for failure to give such'rotee. Each insurance palicy also shall include an endorsement <:[:;ro\rlding that
coverage In favor of Lender will nz( be impalired In any way by any act, omission or default of Grantor or any
other parson. . Shauld-the Real .Propr,rkt. at any ime hecome localed in an area designaled by the Director of
the Federal Emergen%y Managemen. Apency as a spacial flood hazard area, Grantor agrees (o obtdin and
maintain Federal-Flood [nsurance for this bl unpald principal balance of the ioan, up to the maximum policy
limits sel under the Natlonal Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term af the loan,

ApPllcal!on of Proceeds, Grantor shall pramptly.aallly Lender of any loss. or damage to (he Propenty if the
esltimated cost of re{)alr or replacement exceeds $1.03, Lender may make prool of loss If Grantor falls to o
s0 within fifteen (15) days .of the casualty, Whetheror not Lender's securily is Impalred, Lender may, at lis

alection, dpply the proceeds o the reduction of the \nuebtedness, payment of any lien affecting the Properl'y.
or the restoration and-repalr of the Property. If Lendar eizets 1o apply the procaeds to restoration and repalr,
Grantor shall repair or raplace the damaged or destroyec Imiprovemeants In a manner satistactory to Lender,
Lender shall, upon satisfactory proof of such enl:pencutura1 rey or relmburse Grantor from the proceeds for the

reasonable cost of repalr ar restoralion If Grantor Is not In oe'aut hereunder, Any proceeds which have nol
been dishursed within. 180 days after their receipt and which Loinder has not commijted 1o the repair or
restoration of the Property shalf be used first (o pay any amount owing to Lender unger this MortPage. hen to
Prepay' accrued Interest; and the ramainder, il” any, shall be asphlad to the principal balance of the
nc?gtitecéngs?. Il Lencter holds any proceads afler payment in full of tha Lidebiadness, such proceeds shall be
paid to Grantor. ,

Unexplred Insurance at Sale. Any unexpired Insurance shall inure tothe benellt of, and pass to, the
purchaser of the Proparty covered by this Mortgage al an& trustee’s sale o other sale held under the
provisians of this Mortgage, or-al any foreclosura saie of such Properly,

Compliance with Exisling Indebledness, During the period in which any Existino/(»debledness described
beiow is in alfect, comﬁ ance with the insurance provisions contained i the Insturienl evidencing such
Existing Indebledness shall constiiule.compiiance with the insurance provisions underiris Marigage, to the
extent compllance with the terms of this Marlgage would conslitute a duplication of insuranca requlrement, Il
any proceeds (rom the insurance become payable on lcss, tha provisions In this Mortgage for division of
rgcg?dds shall apply only "lo that-portiorr of* theproceads nol payabla 1o the 'holder of the Existing
ndebtednpss..

EXPENDITURES -BY LENDER. © !f Granlor lalls to comply with any provision of this Mortgage, Including any
obligation lo malntain. Existing:Indebtedness in good standing as reqlired below, or if any actlon or proceeding 18
commenced that wouid materlally aflect Lender's Interests ih the Properly, Lender on Grantor's behall may, but
shali not be required to, take:any.action that Lender deems appropriate. "Any amount that Lender expends (n 50
doing will bear interest &t the rate-provided for in the Nota from the dale Incurred or pald by Lender lo the dale of
repayment bg Grantor, All such.expenses, al Lender's option, will {(a) he payable on demand, () be added to the
balance of the Note and'ba apportionad among and he payable with any instaliment payments to become due
during elther il)-zha'zerm of:an[yzap;flicablej insurance policy or (i) the remaining term of the Nole, or (c) be
treated as a.balloon:payment which will be due and payable al the Note's maturity, “This Martgage also will secure
payment of these amounts: -The‘rlghts?rovlded for In this paragraPh shall be in addition to any other tlghts or any
remedies t0 which Lender may be entitled on account of the dafaull. Any such action by Lender shall not be
construed as curing the defauit’sc-as to bar Lender from any remedy that i otherwise would have had.

hvafg?glj‘gglw;‘ DEFENSE OF TITLE, The lollowing provisions relaling 1o ownership of the Properly are a part of this
rge '

Title, Grantor warranis thal:* (a) Grantor holds good and marketabie title of record to lhe Propeny in lee
simple, lrae and clear of all liens and encumbrances other than those sal forth in the Rea! Property description
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or in the Existing Intiebledness section below or in any title insurance policy, ttle repoart, or final title opinlon
issued In favor of, and’ accepted: by, Lender In connaction with this Mortgage, and  (b) Grantor has the full
right, power, and authorlly to execute and deliver this Martgage to Lender.

Defense of Title, Subjact o the exceptlon In. the paraqraph above, Grantor warrants and will forever defend

the title to the Propeﬂr-,‘against-_-alhe.‘lawful claims of all persons. (n the event any actllon or proceeding Is
commenced that questions.Grantor's title or the Inlerest ol Lender under this Morigage, Grantor shall defend
the action at Grantor's.expense.: Grantor may bae the nominal party in such proceeding, bul Lender shall be
enlitled to participate-in:the: proceeding and 10 be represented in the proceeding by counsel ol Lender's own
cholce, and Grantor will dellvar; or cause 1o be delivered, to Lender such instruments as Lender may request
from time {o time to permit: such:participatlon,
Compliance WIith:-Laws. . Granlor “wafarts (&l the" Progarty and Grantor's use of the Profenty complied wilh
all existing applicable laws, ordinances, and regulations ol governmental authorities.

EXISTING INDEBTEDNESS, - The following provigions concerning existing indebledness (the "Exisling

indebtedness”) are a part of this Morgage,

Existing Liea._The lien of this Mortgage securing the Indebiedness may De secondary and inferior to an
existing lien, Zyantor exprassly covenants and agrees to pay, or seg 10 the payment of, the Exisiing
Indebtedness and o pravent any default on such indebtednaess, any default under the Instruments evidencing
such indebtedness, 4 any default under any securlly documents for such indebtedness.

Default, H the paymuriof any Installment of principal or any interest on the Existing Indebledness Is not made
within the time requirsa. Ly the ;nole -evidencing- such indlebiednass, or should a defaull ocour under the
fnstrument securing-such licabledness and not be cured during any applicable grace peried therein, (hen, at
the optlon of Lender, the Inceutadness secured by this Mortgage shall bacome immediately due andg payable,
and this Morigage shall be-in default,

No Moditication. Grantor, shall ii0* enter Into any agreement with the halder of any mortgage, deed of irust, or
other security agreement. which has priority over this Morlgage by which that agreément is moedilied, amended,
extended, or renewed without the pror written consent of Lender. Grantor shali neither request nor accept
any future advances under any sucn securly agreement without the prior wrilten consent of Lender.

CONDEMNATION: The following’ provisions ralatixpdo condemnation of the Property are a part of ihis Morlgage.

Application of Net Proceeds. |l all or any par’ of the Property is condemned by eminent domain proceedings
of by any proceeding or- purchase in lleu of concdemaation, Lender may at lts alection require that all or any
ortion of the nel proceads ol the award be apglied to the Indeblednéss or the repair or restoratfon of the
roperty..  The.nel proceeds of \he award shail nieen the award alter paymenl of all reasonable costs,
expenses, ang allorneys' fees incurred by Lander in copiaction with the condemnation,

Proceedings. It any proceeding In condemnation 1s fileu /Grantor shall promptly notily Lender in writing, and
Grantor shall prornptly take such steps as may be neceesarv 1o defend the action”and oblain the award,
Grantor may be .the nominal partr in -such proceeding, bul/Londer shall be entitled to participate In the
proceeding and to be reprosented In-lhe-proceeding-by-counsel of4is own-cholce; and-Grantor-will-deliver-or
cautsi'.el tot‘b% deliverad 10 Lender such inslruments as may be requested. by it from time to time 1o permit such
participation. :

IMPOSITION. OF TAXES,: FEES AND CHARGES'BY GOVERNMENTAL AUIHORITIES., The loliowing provisions
relating to governmental taxes, lees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shaii execute such dacumants i
addition 10 1his Morigage :and take whatever oiher actton is requested by Londer 10 perfect and continue
Lender's lien on the Real Property, Grantor shall raimburse Lender for all 1axes, #s duscribed below, logether
with al} expenses Incurred-in.recording, perfacting or continuing this Mortgage, incluaing without imitation all
taxes, lees, documentary stamps, and other charges for recording or registering this Moripage.

Taxes, The rortow}n[q*sha!b constitute taxes to which this section applies: (a) & spacific :ax upon this typa of
Mortﬂaga or upon all or any part of the Indebtedness secured by this Morigage; fl:) 2 speCile tax on Granlor
which Grantor 1s authorized: or-required to deduct from paymants on the Indebledness securad l?\]r this type of
Mortgac’_e: {€) a tax on this type ¢ Morlggage-char eable against the Lender or the holder of the Note; and Sd)
g sp‘?g[ ic tax on all or any portion of the indebledness or on payments of principal and interest made by
arantor.

Subsequent Taxes. I any tax to which ihis seclion_applies (s enacted subsequent 1o the dale ol this
Martgage, this evant shall have the same effoct as an Event of Default (as defined below), and Lender may
exercise any or all of its- avallable remedies for an Event of Delault as provided helow unless Grantor elther
a) pays the tax before t.becomes delinquent, or }b) conles(s the tax as grovldeci above In the Taxes and
‘ieLns s&ection and deposits with Lender cash or a sulficient corporate surety bond or othar security satislactory
o Lender.

SECURITY AGREEMENT; FINANGING STATEMENTS. The following provisions relating o this Merigage as a
securily agreemant are a part of this Mortgage.

Securlty Agreement, This instrument shall constitute a security agreement to the exlent any of the Properly
constitutes, Hixtures or other parsonal property, and. Lender shall have all of the rights of a secured party under
the Uniform Commerclal Code as amended from time to time.

Security Inerest.’ Upon request By Centér, Granidr sAl Bxeciiie fingncing staiements and 1aKe whaiéver
other action is requested by Lender lo parfact and continue Lender's securlty Intergst in the Renls and
Personal Property. In addition to recording this Morlgage in the real property records, Lender may, al any
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time and withou! further authorization from Grantor, file executed countarparts, coples or reproductions of this
Morlgage as a financing statement. Grantor shall reimburse Lender for all expensas Incurred in parfecting or
continuing this securityimerast.- Upon default, Grantor shall asseémbie the Personal Propertr in & manner and
at a place reasonablyiconvenient 0. Grantor and Lender and make it available to Lender within three (3) days
after raceipt of written demand from Lender,

Addresses, The maflln?adddres‘ées of Grantor {debtor) and Lender (secured parly), fram which information
concerning. the securlly interest granted by this Mortgage may be obtalned {each as required by the Unilorm
Commercial Codle), are as stated on the flrst page of This Mortgage.

FURTHER ASSURANCES; ATTORNEY-~IN-FACT. The following provisions relating 1o further assurances and
altorney~in-lact are a part of this Mortgage.

Further Assurances, Al-any time, and from tima 10 time, upon request of Lendar, Grantor will make, execute
and deliver, or wil cause to-be made, executed or delivered, lo Lender or 10 Lender's designee, and when
requested by Lendet, cause to-be llled, recorded, refiled, or rerecorded, as the case may be, at such limes
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deers, security agraements, -financing statements, conlinuation statements, insiruments of further
assurance, vertilcates, and-other documents as may, in the sole opinion of Lender, be_necessary or desirabla
in_order lo effesiuate,-complete, parfect, continue, or preserva (a) the obligations of Grantor under the Note,
this Mortgage,.ad:the Related Documents, and (b) the iiens and security interesis created by this Morlgage
on the Praperty, wratder now-owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lerurccain.-writing, ‘Grantor shall relmburse” Lender for all cosls and expenses incurred in
connection with the matiarz relerred to In this paragraph.

Altorney-in-Facl, |f Grarior falls lo do any of the things referred to In the preceding paragraph, Lender may
do so for and in the namrs-of Geantor and al Grantor's expense, For such purposes, Granlor hereby
irrevocably appolnts Lender ‘ag-Crantor’s atlorney-in-fact for the purpose ol making, execuling, delivering,
fillng, recording, and-doing: all at4.: things. as may be necessary or desirable, in Lender's sole opinion, to
accomplish the'matters referred 1cintha precedlng paragraph, - ™ R o

FULL PERFORMANCE. |f.Grantor pays 2ll the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor.under this Mortgage, Lender shall execute and dellver to Grantor a suitable satisfaction of
lhis Morigage and. sultable- statements_of terrupation of any financing siatement on fil evidencin[q Lender's
securlty ‘interast in-the -Rents and-the. Personal ¥ operty, Granlor will Fay. It permitied by applicable law, any
reasonable termination (ee as determined by-Lendur from-lime lo lime. I, However, payment is made by Grantor,
whether vo!unlariIY;or otherwise; or by guarantor of by anv third party, on the Indebtedness and thereafter Lender
is forced to remit the amount:of that payment (a).to Grantor’s trustee ' In bankruplcy or to any similar person under
any federal or state bankruptcy law or law-{or the relief 0. dubtors, (b) by reason of any juddment, decree or order
of any court or. administrative: body: having jurisdictlon over Lender or any of Lender's property, or ?c) by reason of
any Seltlament or-compromise .ol any -clalm made by Lendzr with any clatmant (inciuding without limitallon
Grantor), the Indebtedness shall be considered unpald for the nurpose of enforcement of this Mortgage and this
Mortgage - shall: conlinue:-to be :effective or- shall be relnstaled.” as the case may be, nolwithstanding any
cancellation: of this-Marigage or of any note-ar ather instrument of-ngreemant avidencing the Indebledness and the
Property wili continue- 1o secure-the amount repaid or recovered to thz2 same exlent as if that amount never had
been ariginally: received by .Lender, and Grantor shail be bound by any ludgmenl, decree, order, settiement or
compromise relating to the indebtedness or (o this Morlgage.

DEFAULT. Each of the following; at the optlon of Lender, shall constitute an‘gvant of defaull ("Event of Default)
under this Mortgage:

Default on indebledness. Fallure of Gramor to make any payment when due on the Indebtedness.

Default on Other Pa'ymenls.-i- Failure of Grantor within the lime required by this 1Mortgage 10 inake any
payrFent for taxes or insurance, or any other payment necessary (o prevent (iling cfur<o elfect discharge of
any lien,

Compliance. Default. - Fallure of Grantor to comply with any other term, obligation, ccovenan! or condition
contained in this Mortgage, the Note or In any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under. this Mortgage, the Note or the Related Documents s false or misleading in any maigrial
respect; either now or at the time made oriurmishay; =~~~ =~ = = " : i ) ‘

Defective Collateralization; - This ‘MortFag‘e or-any of the Related Documents ceases to be in full force and
elfect (including: fallure. nf.any collateral"documents to create a valid and perfected security intarest or lien} at
any time and.for any reason..

Death or Insolvency. The death of Grantor, the Insolvency of Granlor, the appoiniment of a receiver for any
part of Grantor's property,-any assignment for the benefit’ ol creditors, an\{ type of creditor workouwt, or the
commencement of any praceeding under any bankruplcy or insolvency laws by'or against Grantor.

Foreclosure, Forfelture, etc: --Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self<help, rapossession or any other methad, by any craditor of Grantor or by any governmental
agency against -any -af 1he Property.  -Howaever, this subseaclion shall not apply in the event ol a good falth
dispule by Grantor as to the validi g; or reasonableness of the claim which (s the basis of the foreclosure or
foralelture proceadin%.-- provided thaf-Grantor glves Lender written notice of such claim and furnishes reserves
or a surety bond for the claim-salistactory to Lender,

Breach of Other Agreement." Any breach by Grantor under the lerms of any other agresment belween
Grantor and Lender thal Is not remedied within any grace period pravided thereln, incliding withowt limitation
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Ias:y agreement concerning any indebtednass or uther obligatlon of Grantor to Lender, whether existing now or
aler.

Existing indebtedness._A detault shall occur under any Existing Indebledness or undar any Instrument on the
Properly securing any Exisiing Indebtedness, or commencaement of any suit or other actlon to loreclose any
existing lien on the Property,

Events Affecting Guarantor,. An?z of the preceding events occurs with respact 1o any Guaranior of any of \he
Indebtedness or-any Guarantor dies or becomes Incompetent, or revakes or disputes the validity of, or llabillty
under, any Guaranty of the Indaebtedness.

Insecurily, - Lender reasonably deems itsell Insecure.

RIGHTS AND REMEDIES ON.DEFAULT. Upon the occurrence of any Event of Default and al any time thereafier,
Lender, at its option, may exercise any one or more of {ha following rights anc remecdies, In addition o any ofher
flghts or meEd es provided by |aw: B T e R L R T I P T R P I P T . v ' . e R Y I I IR 1. .

Accelerate Indabtedness. 'Lender shall have the right at its option withoul notice to Grantar lo declare the
entir?-lgc{eblaﬂn')ss Immediataly due and payable, including any prepayment penally which Grantor would be
required to pay. '

UCC Remaedies. ‘Wih respect to all or anr part of tha Personal Property, Lander shall have all the rights and
remedies of a secursa »arly under the Uniform Commercial Codo.

Collect Rents. Lende: hiall have the right, withoul notice Lo Grantor, 1o take possession of the Property and
collect the Rents, Includtip-amounts past due and unpaid, and apply the nel proceeds, over and above
Lender's costs, againsl the inJdebtedness, In furtherance of lh.IB n?hl, Lender may raquire any tenant or other
user of the Pro ertr lo.mak2-payments of renl or use fees directly to Lender, I the Rents are collected by
l.ender, then Granior .irrevocably designates Lender as Grantor's attornay-in-fact 1o enclorse instruments
recelved In payment-thereof.In e name of Granlor and lo negotiam the same and collect the proceeds.
Payments by lenants.or other. users to Lander in response 1o Lender’s demancd shall sallsrr the ohligations for
which the payments.are made, whether. ar not any proper grounds for the gemand exisied, Lender may
exercise its rights under this subparagiah-aither in person, by agent, or through a recelver,

Mortgagee in Possession, Lender shall iieva tha right {o be gmced a8 mortgagee in possession or (o have a
recelver appointed to take possession of all o7 Rav part of the Property, with the pawer to protect and preserve
the Property, to operate the Property preceding foreclosure or salg, and to collact the Rents from the Property
and apply the proceeds, over and above the cosi ol (he recelvershl{a. acgalnsl the Indebletdness, The
mortgagee in possession or recelver may serve withaut bond If permitled by law, Lender's right to the
appointment of a racelver .shall. exlst whether or ot the apparent vaiue ol the Property exceeds the
in elbteclness by a substantial amounl. Employmen! by tenser shall not disquallly a person from serving as a
receiver,

J#d}glal_ F?reclosure. L.ender may obtain a judicial decree oranlosing Grantor's interesl in all or any part of
the Property,

Deflciency Judgment,- ! permitted by applicable law, Lender may obtain a Judgment for any deficlency
ramaining In the Indebledness due to Lander afier application o all amounls received from the exerclse of the
ﬂ[]h[sprDVldBd In [hiSSBC"Oﬂ. Bl mtur morrmd bt w BT AAm NS E AN eme s g B e e . . . s P - “ P .

Other Remedies. Lender shall have all other rights and remedies providzed n this Mortgage or the Note or
avallable al law or in equity,

Sale of the Properly. To the extent permittad by applicable law, Grantor herely walves any and all right 10
have the property marshalled.: In exarcising Its rights and remaclies, Lender shaii be-rae to sell all or any part
ol the Property logether or separately, in one sale or by separale sales. Lender shill b2 entitled 1o bid at any
public sale on’all or any portion of tha Property.

Nollee of Sale. Lander shall give Grantor reasonable notice of the time and place of apy nublic sale of the
Personal Property or ‘of the time alter which anr private sale or other intended disposition of the Personal
Property Is lo-be made. Reasonable nolice shall mean notice given at 1east 1en (10) days oalcre the time of

the sale or disposition,
Waiver; Election of Remedles, A walver by any parly of a breach of a provision ol this Mortgage shall not

constitute a walver. of.or prejudice the pargr's rights otherwise to demand strict compliance with that provision
or any other provision, -.Election” by. Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures -or take action to perform an obligation of Grantor under this
Mortgage aiter fallure-of Grantor. to perform shall nol affect Lender's right to declare a defauli and exercise its
remedies uncter this ‘Mortgage.

Altorneys' Fees; Expenses. . |f Lender institutes any suit or aclion to enforce any of the terms of thig
Mortgage, Lender shall-be antitled to recover such sum as tha ¢court may adludge reasonable as atlorneys'
fees at trial and-on any appeal. Whether or no} any court action Is involved, all reagonable expenses Incuried
by Lender that in Lender's- opinion are necessary at any time for (he protection of its Interest or the
enforcement of its rights: shall:bacome a part of the Indebtedness payable on demand and shall bear interest.
from the date of expenditure-untll repaid at.the rate provided for in the Nole. Expenses covered by this
Paragraph include, without: limitation, however subject Lo any limits under applicable law, Lender's allorne?rs'
ees and Lender’s legal-axpenses whetPer or not there Is a lawsult, including allorneys’ fees for bankrupicy
roceedings (including: effortg:{o. modify. or vacale any automallc stay or in;unction? appeals and ‘any
anticlpated post-judgment.collaction. services, the cost of searching records, obtaining title repons (including
fereclosure -reports), surveyors'.reports,.and.appraisal. jees,..and.{lile. insurance, to .ihe-extenl permitied. by
applicable law. Grantor also-will-pay any court ¢osts, in addition to all other sums provided by law.
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NQOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any
notice of default and. any notice of sale to Grantor, shall be in writing, may be sant by telgfacsimile iunless
otherwise required by law),-and shall be elfective when. actuallr (felivered, or when deposited with a nationally
recognizaed overnight courter, or, it malled, shall be deemed effactive when deposited in the United Slales mail firs!
class, certified or registered. mail, poslage: prepald, directed to the addresses shown near the beginning of this
Mortgaga, Any par!'y man{ change:lls-address for notices under this Martgage by giving formal writlen notice 1o the
other parties, specifying:that-the:purpose of the notice is 1o change the party's address. All copies of notices of
foreciosura from the holdar-of any-lien which has priority over this Morlgage Shalf be sent (o Lender's address, as
shown negr the beginning: of-this. Marlgage. For nolice purposes, Grantor agrees 1o keep Lender informed al al
limes of Grantor's current address,.

ASSOCIATIGN OF UNIT.OWNERS, The fallowing provisions apply If the Real Property has been submitied 1o unht
ownership law or similar'law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attornay. Grantor gg'an!s an irrevocable power of attorney to Lender to vote in ils discrelion on any
malter that may come belora the associalion of unit owners. Lender shall have the right to exercise Lhis power
of attorney orv after default by Grantor; however, Lendter may decling {0 exercise his power as il sees fil.

Ingurance. TP Insurance as required above may be carried by the assoclation of unit owners on Grantor's

behalf, and hg rroceeds of such insurance may be paid 1o Ihe associallon of unit owners lor the Furpos,se ol
Lepszjmng or recanstructing the Property. |1 not 5o used by the associalion, such proceeds shall be paid to
ender.

Default. Failure of Grardor 1o perform any of the obligations imposed on Grantor by the declaration submilting
the Real Property to-ualt-uwnership, by the bylaws of the assaciation of unit awners, or by any rules or
ragulations theraiinder, gneil-he an avent of default under this Mortgage. it Grantor's Intarést In the Real
Property-is a teasehold Intciesl and such property has been submitted [0 unit ownership, any failure of Grantor
te perform any ol the obligaticas |moosed an Grantor By the lease of the Real Propery from iis owner, any
default under such lease which might result in termination of the lease as it periains lo the Real Property, or
any failure of Grantor as a.member-ui.an associalion ol unit owners to take any rgasonable action within
Grantor's power to. Fravent & defaull unaer such lease by ihe agsociation of unit owners or by any member ol
the association shall be an Evenl of-Defuw -under-this-Mergage, -~ - T e

MISCELLANEQUS PROVISIONS, The lollowir g ralscellanaous provislons are a part of this Morigage:

Amendments. This Mortgage, together with &1y Related Docurments, constitules the entire understanding and
agreement of the parties-as o the maiters set feith in this Morlgage. No alferation of or amendmant 10 this

ongage shail be effactive-uniess: given in writing and signed by the party or parties sought to he charged or
bound Dy the alteration or amendmeant,

Appllcable'ng. This Mortgage has been deliveren ‘o Lender and accepted by Lender in the Stale of
fliinois. This Mortgage shall be governed by and constrizd in accordance with the laws of the Stale of
{tinols.,

Captien Headings., Captlon headings in thls Morigage are for ccnvenlence purpases only and are not to he
used to Interprat or daling the provistons of this Mortgage.

MarFer. There shall ba no merger of the interest or eslate crealed by th!s Morigage with any other Interest or
astale Iin 1th9 Pdroperly at any tme held by or lor the benellt of Landerinany capacity, without the written
consent of Lencler.

Severabllity, {f a court ol compatent Jurisdiction finds an\{ provision of this Mortgage (o be invaild or
unenlorceable as o any parson or circumstance, such finding shall noy rendsi thal provision Invalld or

unenlorceable as o any other persons or circumstances. Il leasible, any such aflending ?frovlsion shall be

deemed to be modified 1o be within the limits of anforceabllily or validity: however, 11 offending provision
cannat be so modified, it shall be stricken and all other provisions ol this Mortgage inal other respects shall
remaln valld and enforceable.

Successors and Assigna. Subjact to the limilaions stated in this Moﬂ% age on franster of Grantor's interest
this Mortgage shall be:binding -upon and Inure to the benelil of the partles, thelr successors and assigns. I
ownership of the Property becomes vested In & person other than Grantor, Lender, without notice fo Granlor
may deal with Grantor's successors with relerence. to this Morigage and the Indebiedness by way of
forbearance or exlension without releasing Grantar {from the abligations of this Morigage or liabillly under the
indebtedness. _ e e vomare evee v+ e e v e
Time 1s of the Essence. Time is of the essence in the performance ol this Mortgage,

Walver of Homestead: Exemﬁllon. CGrantor hereby reloases and waives all rights and benefits of the
homastead exemption laws of the State of lilintls as 10 all Indebledness secured by this Morigage.

Walvers and Consents. Lender shall nol be deamed to hava waived any righls under this Mortgage (or under
the Relaled Doguments)-unless:such walver is in wriling and signed by Lender. No delay or omission on the
part of Lender in exarc sfn%--any'ri h!-shall:olperate as a walver of such right or any other rlght., A walver by
any parly of a provision.of:this-Mortgage shall not constitute a waiver of or prejudice the party’'s right otherwisa
to demand strict compllance with:that' provision of any othor provision, No prior waiver by Lender, nor any
course of dealing batween’ Lander. and: Grantor, shail conslitule a waiver of any of Lender's righls or any of
Grantor's obligations-as:10 any {uture transactions, Whenever consent by Lender Is required in this Mortgage,
{he granting of such consent by-Lender In any instance shall net constitte continuing consent to subsequent
instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRCVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

X_ wa\mw‘fm._v‘w(_\

RAFAELA VELEZ °©

INDIVIDUAL ACKNOWLEDGMENT
//
.
) £y 1€

STATE OF _ i
| ) 88
counTY oF_(. B /\ - )

On this day before me. the undarsigned Notary Muolic, persanally appeared RAFAELA VELEZ, with title vested
Rafaela Velez a single parson, to me known to betke individual described In and who execuled the Mortgage, and
acknowledged that he or she signed the Mortgage as liis ¢r her free and voluntary act and deed, for the uses and
purposes therein mentioned. ( )

y [ ( ./

(19

gt my har(d ar?a)omclal seal this ../ day 0!
s )( 1 L/

-Not(ary/Public in and fér the Sla\e o!

oy, Hesldlng p (" el
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My commission exp"es S‘( r/ (’}/1 “atary Public, State of (linols

Ny Commission Expirgs §1.00
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LASER PRC, Reg. U.S. Pal, & T.M. OI., Ver. 3.24a [c) 1998 CF| ProServices, Inc. All righis res@ived,
(IL-GO03 E3.24 VELEZ,LN G14.0VL)
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