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" THIS MOR (=Sfurity losrumens”) is given on  July 27, 1998 . The Mongagor is
HUMBERTO SANT =AND MARTA J. SANTACRUZ, HUSHAND AND WIFE AS JOINT

{"Borrower™). This Security Instrument is given to .

COUNTRYWIDE HOME LOANS, INC. G T .
which is organized and existing under the aws of  NEW YORK {0 and whose address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613

{"Lender*). Borrower owes Lender the principal sum of

SEVENTY ONE THOUSAMD FIVE HUNDRED TWENTY OKE and 00/100

Dolars(US.$  71.521.00 ). This debt is evidenced by Bormowes’s note dated the came date as this
Security Instrument ("Note™), which provides for momhly payments, with the full debt, if not paid cwiicr, due and
payable on  August 1, 2028 . This Security instromen secures to Lender: () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: () the paymens of al
other sums, with imterest, advanced under paragraph 7 fo protect the security of this Security Exstrument; and () the
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CASE #: 101319368232703 LOAN #: 7041646
performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does bereby morigage. gram and convey (o the lender the following described property located in

County, Hlinots:
LOT 123 IN BURR ELLYN A RESWH?S!W IN THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, FAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #19-14-219-003 VOL. 380

Parcel ID#:19 14 219 (03
which has the address of 5707 SUTH SPAULDING AVENUE .CHICAGD .
Street. City}
Dincis 60629 {"Property Aadrece™};
1Zip Code}

TOGETHER WITH all the improvemenis (ow- or Gereafler erected op the property, and all easements.
sppurienances and fixures now or hereafter 2 part of < ¢ property. All replacements and additions shall also be covered
by this Security Insrument. A6l of the foregoing is referred (o iz, this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully Geirod of the estate hereby conveyed and has the right to
morigage, grant and convey the Pronerty and that the Propenty s suyncumbered, except for encumbrances of record.
Borrower wamrants and will deferd gevenally the title to the Property 37aimst 281 claime and demands, subject to any
eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aat onal use and non-uniform covenants with
timited variations by jurisdiction to constitute 2 uniform secufity instrument covenry z=al property.

Borrower and Lender covenant and agree as follows:
" UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the [rincipat of, and interest
on, the dein evidenced by the Note and Ixte charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall inchude in each rinthly payment,
together with the principal and interest as set forth o the Nots and any late charges, a sum for (a) taxss and special
assessmments fevied or 1o be fevied against the Propesty, (b} ieasehold payments or ground rents on the Propeiiy, and ()
premiums for insurance required under paragraph 4. In any year in which the Lender nmust pay a morigage insurance
premitsy (o the Secretary of Housing and Urban Development ("Secretary™), or in any year in which such premium
would have been required if Lender stifl held the Security Instrument, each monthly payment shalf afso inctude sither: ()
a sum for the anmual mortgage insurance premium (o be paid by Lender to the Sccretary, or (i) a mouthly charge instead
of a monigage msurance premium if this Security Instrument is held by the Secretary, in 2 reasonable amount to be
determined by the Secretary. Excapt for the monthly charge by the Secretary, these items are called "Fserow Hemns® and
the sums paid to Lender are calied "Escrow Funds.~ !

Lender may, ai any time, collect and hold amoums for Escrow ltemns i an aggregate amount not (o exceed the i
maximum amournt that may be required for Bamowar's escrow accoun under the Real Estate Sendement Procedures Act
of 1974, 12 U.S.C. Section 2601 ef seg. and implementing regulations, 24 CFR Part 3500, a5 they may be amended
from time ¢o time {"RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrowed's payments are available in the account may not be based on amounts dise for the
mortgage insurance premium,
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CASE #: 111319368232703 LOAK #: 7041646

If the amounts held by Lender for Escrow lems exceed the amounts permittad 1o be held by RESPA. Lender shall
account to Borrowzr for the excess funds as required by RESPA. If the amounts of funds held by Lender at any fioe
are not sufficient o pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by ftis Secunty fostument. If Bartower
1enders o Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all iissiallment ftems ¢2), (b}, and {c} and any roomgage imsurace premum instaliment that Lender has ot beoome
obligated to pay to the Secretary. and Lender shall promply refund any excess funds 16 Borrower. immediately priot to
a foreclosure sale of the Propesty of its acquisition by Lender, Borrower's account shall be credited with any batance
remaining for 2l instaliments for items (2}, (b}, and (c).

3. Applicatira of Payments. Ali payments under paragraphs  and 2 shalt be applied by Lender as follows:

First, @ the pwrnigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of th: nomhly mortgage insurance premium;

Second, w0 any taxes, Tpecial assessmems, leaschold payments or ground rents and fire, flood and other hazand
insurance premums, a5 requa’;

Third, 10 interest due uncel tv; Note;

Fourth, to amortization of the wwxcipal of the Note; and

Fifth, to late charges due under the Xnfe.

4. Fire, Flood and Other Hazand r.arance. Barrower shall insure all improvements on the Property, whether
nOW In exisience or subsequently erected, agrinse any hazards, casualties, and continpencies, incfuding fire, for which
Lender requires insucacoe. This insurance shal! be maintained in the amounts and for the periods that Leader raquires.
Borrower shall also insure all improvements on thie Zronerty, whether now in existence or subsequently erected, agaimst
foss by floods {0 ike extent required by the Secretary. 21 insurance shall be carried with companizs approved by Lender,
The msufance policies and any renewals shall be held by Lepfsr and chall include foss payable clauses in favor of, and
in a form acoeptablc to, Lender,

in the event of loss. Borrower shall give Lender mediat syAice by mail, Lender may make proof of foss if not
made protoptly by Borrower, Each insurance company concemned it herehy atharized and directed ta make payment for
such foss directly to Lender, instexd of 1o Borrower and to Lender joiruy - 2%l or any pan of the msurance proceeds may
be applied by Lender, at its option, eitker (2} to the reduction of the kidoatadness under the Note and this Security
Instrument, first to 2oy delinquent 2mounts applied in the order in paragraph 3, 72 then 1o prepayment of principal. or
(b) to the restoration or repair of the damaged Property. Any application of the procees to the principal shail not extend
or posipone the due date of the monthly paymenms which are referred to in paragraph & or change the amount of such
payments. Any excess insurance proceeds over an amount tequired o pay all owrstanaivg Fadebtedness under the Note
and this Security Instrumen: shafi be paid to the entity legally entitled thereto.

In the evens of foreciosure of this Sacurity Instrnumen: or other transfer of Gitle to the Pruseny that extinguishes the
indebiedness, all right, fitle and interest of Borrower i and to imsurance policies i force shall pass 1o e purchaser.

5, Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrower's v Application;
$easehalds. Borrower shall occupy, establish, and use the Property as Borrower's principaf residence vehan sixty days
afier the execution of this Security Instrument {or within sixty days of a Later sale or transfer of the Propeiwv; nd shall
contimue o occupy the Property as Borrower’s principal residence for at feast one year afier the &z2te of ocaupancy,
unless Lender determines that requiremnent will cause undue bardship for Borrower, or unless extemuating circumstances
exist which are beyond Borvower's control. Bosrower shall notify Leader of any extermating circumstances. Bormower
shall oot commit waste or destroy, damage or substzntially change the Property or allow the Propenty o deteriorate,
reasonable wear and 1eay excented. Lender may inspect the Praperty if the Property is vacant of abandoned or the loan is
in default. Eender may take reasomable action to profect and preserve such vacamt or abandoned Property.
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CASE #: 111319368232703 LOAN #: 7041646

Borrower shaif 2iso be in defauk <f Borrower, during the loan application process, gave materially false or inaccurate
mformation ac stalemenms 1o Lender (or failed to provide Lender with any material information) in cormection with the
loan gvidenced by the Note, including, bur not limited to. represemations concerning Bomower's accupancy of the
Property as a principal residence. (f this Seourity Instrument is on 2 leaschold, Borrower shall comply with the
provisions of the lease. If Borrowsr acquires fee fille to the Property, the leasehold and fee title shall sor be merged
uniess Lender agrees to the merper in writing.

6. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in conmectinn with
any condemnation or other waking of any part of the Propenty, of for conveyance in place of condemnation, are hereby
assigned and shall be paid 1o Lender to the extent of the full amoum of the indehedness tha remains unpaid under the
Note and this Security instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Yastrument, first {o any delinguent amounts applied in the order provided in paragraph 3, and then w0
prepayment of prinuipal. Any application of the procesds to the principal shall not extend or postpone the due date of the
monthly payments, whic, are referred (o in paragraph 2, or change the amount of such payments. Agy excess proceeds
over an amount requireq fo yay all cutstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity Jegally entitled tnercro,

7. Charges (o Borrowec a8 Protection of Lesdec’s Rights in the Property. Bomrower shall pay ali
governmental or municipal charges Fros and impositions that are not included 1 paragraph 2. Borrower shall pay these
obligations on time directly to the cntit which is owed the payment. If failure to pay would adversely affect Lender’s
imerest in the Propenty, upon Lender’s-iequest Borrower shail prompily fumish to Lender receipts evidencing these
payments.

1f Borrower fails to make these payments-ar-the payments requited by paragraph 2. or fails to perform any other
covenants and agreemenms Containtd in this Securily instrument, or there is a legal procecding that may significamly
affect Lender’s rights in the Property (such as a proceading in bankruptcy, for condemmation or io ¢nforce laws or
regulations), thea Lender may do and pay whatever is asoess2ry 10 proicot the value of the Property and Leader’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph sh.l) become an additional dedt of Borrower and be
secured by this Security Instrument. These amounts shall bear inte/es* fom the date of disbursement, at the Note rate,
and a1 the option of Lender, shall bz mmedintely due and payable.

Borrower shall promptly discharge any lien which has priority over th's Security Instrument unless Borrower: (2)
agress in writing W the paymen of the obligation secured by the lien in 2 many acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lendet™s opinion
operate 1 prevent the enforcemert of the lien; or (c) secures from the holder of 10 fun an ageement satisfactory w0
Lender subordinating the fien to this Security Instrument. i Lender determines that any part of the Property is subject to
2 lien which may anain priority over this Security Instrument, Lender may give Borrower 2 notice identifving the lien.
Borrower shaff satisfy the [ien or wke one or more of the actions set fonth above within 10 days o the giving of notice.

8. Fees, Lender may collect fees and charges anhorized by the Secretary.

9. Grounds for Acoeleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secretary. in the cusr of paymem
defaulls, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defanlts by failing to pay in full any monthly payment required by this Security raiumem
prior {0 or on the due date of the next monthly paymient, or
{ii) Borrower defaulis by failing, for 2 period of thirty days, tu perform any otber obligations contained in
this Security {nstruane,
) Sale Without Credit Approval, Lender shall, if permitted by applicable law (inchuding Section 331(8) of
the Garm-5t. Germain Depository Institations Actof 1982, 12 U.5.C.1701j-3(d)) and with the prior approval of
the Secretary, require immmediate payment in full of all sums secured by this Security Instrument if:
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CASE #: [11319368232703 LOAN #: 7041645
(iy All or pant of the Property, or a beneficial interest in a trust owning alf or part of the Property, fs sold or
otherwise transferred (otaer than by devise or descent), and
(ii) The Property is oot occupied by the purchaser or grantee 2s his or her principal residence, or the
parchaser or grantee does so occupy the Property but his or her credit has nwot been approved in accordance
with the require:nents of the Secretary.
{c} No Walver, If circumsiances occur that would permis Lender to require immediate paymenm m full, but
Lender does oot require such payments, Lesder does not waive its sights with tespect to subsequent events.
{6) Regulations of HUD Secretsry. In many circumstances regulations issued by the Secretary will finit
Lender’s rights. in the case of payment defaults, to require immediate payment in fulf and foreclose if not paid.
This Security Instmument does not muthorize acceleration or {oreclosure if not permitted by reguiations of the
Secretsv.
{#) Mortgy,c Not Insored. Borrower agrees that if this Security Instrument and the Noie are not determined o
be eligible fr iasurance under the Mational Housing Act within 60 days from the date hereof, Lender may, a1
i1s option, remdw immediste payment in full of all sums secured by this Security Instrument. A written
statement of any atirsrized agent of the Secrstary dated subsequent 1o 60 days from the date hereof, declining
to insure this Security onsinunent and the Note, shall be deemed conclusive proof of swh ineligibility.
Notwithstanding the for:zuing, this option may not be exervised by Lender when the unavailability of
insurance is solely due to Lerder's failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has 2 aight to be reimstated if Lender has required immediate payment in full because
of Borrowes's failure to pay ap amours du( uncer the Note or this Security Instrument. This right applies even after
foreclosure proceedings are mstiuted, To remysie the Security Instrument, Borrower shail tender 2 2 lump sum ail
amouats required 1o bring Borrower's account cur ¢ ircluding, to the extent they are sbligations of Borcower under
this Security Instrument, foreclosure costs and reovcrable and customary attorneys’ foes and expenses properly
assaciated with the foreclosure proceeding. Upon seinstaevem by Bormower, this Security Instrumemt and the
obligations that it secures shall remain in effect as if Lender k2d Got required immediate payment in full. However,
Lender is not required to permit reinstatemeny if: (i) Lender bos accepled reinstatement after the commencemert of
foreclosure proceedings within 1o years immediately preceding the commencemeni of a currens foreclosure
pravesding, {ii) reinstatement will preciude foroclosure on different rrunds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrumen.

11, Borrower Not Released; Forbearance By Lender Not » Walve . Extension of the time of payment of
modification of amortization of the sums secured by this Security Instrument zruged by Lender to any successor in
intarest of Borrower shall pot operate to refease the lizbility of the originai Borrowe! o2 Borrower’s successof in intsrest.
Lender shall not be roquired to commence procredings against any successor in interec< or refuse 10 extend fime for
paymeént of ctherwise modify amortization of the sums secured by this Security Instrunent Uy reason of any demand
made by the origina! Borrower or Borsower's successors ip interest. Any forbearance by Leer i» axercising any right
or remedy shall not be a waiver of or prachude the exercise of any right or remady.

12. Sucoessors and Assigns Bound; Joint and Severa! Liability; Co-Signers. The covenants ap! agreements of
this Secnrity Instrument shall bind and benefdt the successors and assigns of Lender and Bomower, subject to the
provisions of paragraph %b). Borrower’s covemants and agreemeras shall be joint and several. Any Corowver who
co-signs this Security Instrument but docs not execuis the Note: (a) is co-signing this Security Iostrumcat only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not persomally obligated to pay the sums secured by this Security Instrument; and (¢) 2grees that Leader and any other
Borrower zay agree 1o exiend, modify, forbear or make any accommodations with regard 1o the tetms of this Security
{nstrument or the Note without ¢t Borrower's comsent.
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CASE #: 111319368232703 LOAN #: 7041646

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveriog it or by
mailing it by first clzss mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any cther address Borrower designates by netice 1o Lender. Any notice to Lender shali be given by
first class mail 1o Lender's address stated herein o7 any address Lender desipnates by notice to Borfower. Any nofice
provided for in this Security [nstrument shall be deemed to have been gives to Borrower or Lender when given as
provided in this paragraph.

4. Governing Law; Severahbility. This Security [nstrument shall be govemned by Federal law and the law of the
jurisdiction in which the Property is located. In the evems that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secusify Instrument or the Note
which can be given effect without the vonflicting provision. To this end the provisions of this Security Instrumen and
the Note are deriare i to be severable.

18. Borrawer’s Tapy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

16, Hazardou( Substances. Borrower shall not canse oy permil the presence, use, disposal, storage, or reiease of
any Hazardous Substarles on or in the Property. Borrower shall not do, nor allow amyone clse to do, anything affecting
the Property that is m violalion of any Egvirommemal Law. The preceding two sentences shall aot apply 1o the presence.
use, or storage on the Properr; of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential 15 and to maintenance of the Propenty.

Borrower shai] prompily give Lind.r wvritten notice of any investigation, claim, demand. lawsuit or other action by
any govemnmental or regulalory agency or orivate party involving the Property and any Hazardous Substance or
Environmenal Law of which Borrower has whil knowledge. If Borrower loares, or is notified by aoy govemmema] or
regulatory authority, that any removal of oitws romediation of any Hamrdous Substances affecting the Propenty is
necessary, Borrower shall promptly take all necess:ry remaedial actions & accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Swisiances™ are these substances defined 2s toxic or hazardous
substances by Environmental Law ard the following substunce:: gasoline, kerosene, other flammable or toxic petroleurn
products. toxic pesticides and berbicides, volatile selvents, materials comuining asbestos or formaldehyde. and
radigactive materials. As used in this paragraph 16, “Esvirornental Law™ means federal laws and laws of the
jurisdiction where the Property is located that refate to heaith, safer; i onmvironmental proteetion.

NON-UNIFORM CGVENANTS. Borrower and Lender further covenant 2 agtee as follows:

17, Assignment of Rests. Borrower unconditionally assigns and transfirs 0 Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rems 2= revenues and hereby directs each
tenart of the Property & pay the reas to Lender or Lender’s agents. However. print f2-Fender’s notice 10 Borrower of
Borrower's breach of any covenzat ¢r agreement in the Security Instrument, Borrower >all collect and receive all reats
and revenuss of the Property as trustee for the benefit of Lender and Borrower. This assiprmemt of remts constitutes an
absofute assignment and not ap assignment for additional security only.

I Lender gives notice of breach 10 Borrower: (2) all rents received by Borrower shall be P22 by Borrower as
trustee for benefit of Lender only, 1o be applied to the sums secured by the Security Instrument: (%) Uender shal} be
entitled 1o collect and receive all of the rems of the Propenty; and (c) each tenan of the Propesty shali way ali rems due
and unpaid to Leader or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of remts shall not cure or waive any default of invaliddte any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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CASE #: 11L1319368232703 1OAN #: 7041646

18. Foreclosure Procedure, If Lender reguires immediste payment in foll usder paragoaph 9, Leader may
foreciose this Security instroment by judicial proceeding. Lender shall be eatitied to collect all expenses incuryed
in parsuing the remedies provided in this paragraph 18, Including, but not limited to, ressomable attormeys’ fees
and costs of title evidence.

If the Lender’s interest in this Sccurity Instrument &s beid by (e Secretary and the Secretary requires
immediate payment In fofl coder Paragraph 9, the Secretary may knvoke the nosjodicizl power of sale provided
in the Singe Famlly Morigage Forecasure Act of 994 ("Act™ (12 US.C. 3751 ¢f seq) by reqoesting &
foreclosure commissioner designated onder the Act to commence foreclosure and fo sell the Property as
provided In the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avalabie to 2 Lender under this Peragraph 18 or appticable law.

19. Refease. ‘Unon payment of all summs secured by this Security Instrument, Lender shall release tiis Security
Insirurment without chroe 1o Borower. Borrower shall pay any recordation costs.

20. Waiver of Homes*e57). Borrower waives ail right of homestead exemption in the Property.

21. Riders to this Security Irstrament. If one or more riders are exccuted by Borrower and recorded together
with this Security Instnmment, the covenarz. of each such rider shall be incorporated into and shall amend and
suppleroent the covenams and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instriment. {Check applicable box(es)).

Condominium Rider S Ganwing Equity Rider [ Other {specify}
4 Pianned Unit Development Rider Gradyited Paymens Rider
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CASE #: 1L1319368232703 LOAN #: 7041646

BY SIGNING BELOW, Barrawer accepts ard agress to the terms consained in this Security Instrument and m any
rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal)
-Borrower

(Seal)
-Bomower

{Sealy
Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, County ss:
1 Lepa 2 Natary Public itt and for said oounty and state 4o hercby costify
flu . ,
at £W W{yw/ﬁ,'f){rﬁau{,-i gﬂxﬁ!—&?ﬂg,
' Jrshat ¥ wis
. persomally known to me to be the same person(s) yhose nameds)

subscribed to the foregoing instrumen, appeared before me this day in person, and ackno vledoed (at
signed and delivered the said instrument as --/7(¢,m free and volumary act, for by uses and purposes therein

set forin.
Given under my hand and official seal. this ) of %Z S (2

My Commission Expires:
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