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THIS MORTGAGE ("Security Instrument’) is given on 18 ._The montgagoris
TYBONE WILLIAMS. A BAGHE! OR AND CHARLENE DAVS S %9

{'Borrower'}.

This Security Instrument is gvanto _The First National Bank of Chicago

which is a__NationalBank ~ srganized and existing under the laws of the Unitea States of America

whose address is One F.rr. Mational Plaza, Chicago , linois 60670 (Lender}). Bowower owes
Lender the principal sum of Nine Thrusaod Five Hundred Forty-One and 51/100

Dollars {US. § 854151 5. his debt is evidenced by Bomower's note dated the same date as this
Secyrity Instrument (Note’}, which provid s tor momhly payments, with the fult debt, if not paid eartier, due and
payable on__07/15/2008 . This-Szcurity Instrument secures to Lender: {3} the repayment of the debt
evidenced by the Note, with interest, and a2l wooswals, extensions ang modifications: (b) the payment of ali other
sums, with interest. advanced under paragraph 7 : nrotect the security of this Security Instrument; and {c) the
performance of Barrower's covenarts and agreementr under this Security instrument and the Note. Far this
purpose, Borrower does hereby mortgage, grant and convey to Lendor the following deseribed property located in
CODK  County. lflinois:

LOT 6 AND THE NORTH 15 FEET OF LOT 7INBLOCK 15 INW.S. X¥/1KER'S
SUBDIVISICON OF BLOCKS 14 AND +5 IN SALISBURY'S SUBDIVISIUN OF THE
EAST HALF OF THE SOUTH EAST 1/4 OF SECTION 5, TOWNSHIP 39 N0OR 1,
RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
{HLINCIS.

Fermanent Tax No.. 1505430024
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which has the Midrees of 844 N PARKSIDE AVE CHICAGO, iL 606512643
{Property Address’):

TOGETHER WATH afi the improvements now o hareafter erectad on the property, and ait easemects, rights,

EPpUNENCeS, rents, rovelties, mineral, of and gas rights and profits, water rights gnd stock and all fadures now of

horeafler a pait of the property. All replacerments and additions shall aiso be covered by this Securlly instrument.
Al of the foregoaing is referrad ta in this Security Instrumont as the *Property”.

BORROWER COVENANTS thet Borrower is fawfully mw&muaemmwmmmmw
mongage, grant and comvey the Propesty and that the Propesty is unencumbered, excet for encumbrances of
record.  Borrower warrants and will defend generally the titie to the Property against af ciaims and demends,
sabject 10 any ey atrances of record. There is a prior movigage from Bomower 1o ERINGPAL
BESIDENTIAL MON; SAGEINC ~ dated 05/15/32 _and recorded with the LOQK___County Recorder of
Desds on_O5/27/8it a3 document number Q2368481 . (Prior Mortgage'):

THIS SECURITY INSTRUZA4E*:T combines uniform covenants for national use and non-unilorm covensirs with
fimited variations by juriediction tc congtitute & security instrumert covering real property.

UNIFORM COVENANTS. Borrower i Lender covanant and agree s follows:
1. Payment of Principal and decest; > o)ayment and Late Charges. Bomrower shast promgtly pary when

' Gus the principsé of and interest On the debt s#anced by the Note and any prepayment and late charges due

urxier the Note.

2. Applicalien of Payments. Uniess appliicable wisy rovides otherwise, all payment receivect by Lencer under
paragraph 1 shalt be applied; first, to accrued interest: seond, 10 past due insurance; tard to currert biled
insurance; fourth 1o past due principal; fitth, ta curent bilted #incipal; sixth, to charges; seventh, to principal dus,
and lasx, 3o accrusd bt unbilad insurance.

3. Charges; Lions. Borrower shalt pay all taxes. assessments. charges, fines and impositions altrit utable to
the Property which may attain priority over this Security instrument =t tersehoid payments or grourd rends, &
ary. Borrowsr shall pay them on time directly to the person owed pavinet. Upon Lender's raquest, Borrowsr
shall ompily lurnish to Lender all notices of amounts ta be paid under this paragrach and shall promptly fumish
to Lender receipts evidencing the paymernts.

Sorrower shali promptly discharge any iien which has priority over this Secie: Instrument except for the Prior
Morigage uriess Borrower: (a) agrees in writing 1o the Sayment of the obligstion Lec’ad by the lien in & manner
accepiable to Lender; (b} contests in good faith the lien by, or deferxds against eniC: cerent of the lien in, (sge
proceadings which in the Lender’s opinion operate (o pravent the enfarcement of the len (r to felure of any part of
the Property; or {c) secures from the hoider of the lien an agreement satisfactory to Lender sutosnating the tien (o
this Security ingirument. It Lendler determines that any pant of the Property is subject 1o a fier: »ich may attain
priority over this Securlty instrument except for the Prio- Mortgage, Lender may give Borrower a nrixe identifying
™he Sen. Borrower shall satis?y the Hen or take one or more of the actions set forth above with 10 days of the gving
of nolice.

4 Humerd ourance. Borrower shail keep the Improvements ncw existing or hereafter erected on the
Property ineured againet ioss by fire, hazards included within the term “extended coverage® and any other hezards,
inckuding floods or fiooding. for which Lender requires insurance. This insurance sha?! be maintained in the
amounts and for the periods that Lersar requires. The insusance carrier providing the insurance shalt be chosen

. by Bovower subject to Lender's approval which shall not be unreasonably withheld. if Borrower falls (0 meintain

covarage described above, Lander may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accoxdence with paragraph 6.

Al inmrance policies and renewals shel be acceptable to Lender and shall indlude a standard mortgege
clauee. Lender shallt heve the right to hoid the policies and renewals. it Lander requires, Borrower shall promptly
ove 10 Lander it receipts of paid premiums and renews! natices. {n the event of loss, Borrower shall give prompt
nolice 10 1he insurence camier snd Lencler. Lender miay make proot of loss if not made prompily by Borrower.

£90¥6386

VEWNILID -2




98634063

Mortgage UNOFFICIAL COPY

PP S

P AP T R W )
s L )t

Unless Lendler and Borrower otherwise agree in writing, insurance proceeds shalt be applied ta restoration of
repair of the Property damaged, # the restoration o repair is economically feasible and Lender's security is not
tessened. !t the restoration of repair Is ot economically feasible or Lender's securily would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. if Borower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carmier has offered to settie a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repar of rastora the Property ar to pay sums sacured by this Security instrument,
whether ar not then due. The 30-day period wili begin when the notice is given.

Unless Lender and Borrower otherwise agree ir- writing, any application of proceeds to principal shall not
extend or pastpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 20 the Property is acquired by Lender, Borower's right fo any insurance policies
and proceeds resulting from damage to the Propenty prior to the acquisition shall pass to Lender to the axten! of
the surns securer’ hy this Security instrument immediately prior 10 the acquisition.

5. Preservatior and Maintenance ot Property; Borrower's Application; Lesseholds. Borrower shall not
destroy, damage or s:.ostantially change the Property. allow the Property to deteriorate or commit waste.
Borrawer shall be in defau* # any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could rauit in foreitura of the property or otherwise materially impair the lien created by this
Securtty instrument or Lender's socurtity interest Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the zCuon or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of th: Samrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lepdsr's security inferest. Bomower shall also be in default f Bomower,
during the fuan application process, gave maierially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material infc: mz tion) in connection with the loans evidenced by the Agreement. i
this Security Instrument is on leasehold, Borrovier shall comply with the provisions of the lease, and # Bomrower
acquires fee title to the Praperty, the leasehold and 12e titte shall not merge unless Lender agrees ta the merger in
writing.

6. Protection of Lender's Rights in the Property. ii Putower fails to perform the covenants and agreements
contained in this Security instrument. or there is a lega! priizeding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for curaemnation or to enforce laws or regulations). then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Propenty. Lender's actions may include paying any sums secured Uy a Jion which has priority over this Security
instrument. appearing in court, paying reasonable attomeys’ fees and ¢nteiing on the Property to make repairs.
Although Lender may take action under this paragraph 6. Lender does aot huv5 0 do s6.

Ary amoumts dishursed by Lender under this paragraph § shall become ar'Gitional debt of Bormower secured
by this Security Instrument. Unlass Sorrower and Lender agree to other terms 7 puyment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, willi interest, upon natice from
Lender to Bomrower requesting payment.

7. inspection. Lender or its agent may make feasorable entries upon and inspectionz ~/ '@ Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause fur the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequertia in connegtion
with any condemnation or other taking of any part of the Property, or for canveyance in lieu of cotemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shaft be applied to the sums secured by this Security
instrument, whather or not then due, with any excess paid to Borrower. in the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount ot the proceeds multipiied by the following fraction: (a) the tolal amount of the
sums secured immediately before the taking, divided by (b} the fair market vaiue of the Property immediately
before the taking. Any balance shall be paid to Bomrower.

if the Propenty is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers
to make an award or settfe a claim for damages, Bomower falls to respond to Lender within 30 days after the date
the notice is given, Lender is authotzed to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security instrument, vhether or not then due.

Unfess Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthiy payments referred to in paragraph 1 or change the amount of such

paymens.
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%. Borrower Not Beleassxt; Forbsarance By Lender Mot & Walver. Extension of the time for paymaent or
modiication of amortization of the sums securad by this Security Instrument granted by Lender (o sny successor in
interest of Borrower shell nat opevsle 10 release the kabity of the original Borrower or Borrower's successors in
imerest. Lender shall not be required 1o commencs proceedings against any suctessor in imterest or refuse 1o
adend time for payment or otherwise modiy amortization of the sums sacured by this Security instrument by
resson of any demand made by the original Borrower or Borrower's successors in interest. Any forbesrance by
Lender in exarcieing any right or remnady shall not be 3 walver of or preciude the exercise of any right or remedy.

. Suctessors and Assigns Bound; Jokt and Seversl Liabilty; Co-signers. The covenants and
agreamarts of this Security instrment shall bind and benefit the successors and assigns of Lencler and Bomowes,
subject 10 the provisions of pazagraph 16. Borrower's Covendnts and agreements shak be joint and seversl. Arry
Borrower who ©0-3igns this Security Instrument but does nat execite the Nole: {a) is co-signing this Securky
instrument only 10 mortgage, grant and convey that Borower's interest in the propedty under the tems of this
Securlty instruma.Y- b)) is not personally obligated to pay the sums secured by this Securily instrument; and (c)
agress that Lender 4t any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard] 20 $he tem =/ this Security instrument or the Note without that Borrower's consent. .

11. Loon Charges. 22 loan securad by this Security Instrument i subpact 10-a lw which sets mxdmum (oen
charges, and that e is Sy -erpreted so that the imterest or other iogn charges coliected or 1 be colected in
connection with the joan exce«d the permitted fimits, then: (8} any such foan charge shall be rekiced by the
MUt Necesssry to reduce th charme to the permitted fmit; and (b) any sums already collected from Borrower
which sucesded parmiied iimits wilt L'e . +"unded to Borower. Lender may choose 1o make this retund by raducing
the principal owed under the Note or by msing a dirsct payment to Eomower. if a refund reduces principgl, the
reduction wilt be treated as 2 pastisl prepay\nens without any prepayment charde under the Note.

12 Logheistion Affeciing Lender's Rigl©. i enactment or expiration of appiicabie laws has the eflact of
rendering any provision of the Note or this Secut & irtrument unenforceable according 10 ifs terms, Londer, &t its
‘Option, mey recaiire immediate payment in full of akl fums secured by this Security Instrumant anct may invoke aery
remedies permiting by paragraph 20. if Lender exercises this option, Lender shalf take the steps spacified in the
second paragraph of peragraph 16.

13 Notices. Any notice (o Borrower provided tor in this S.casity instrument shall be given by delivering it of by
malling & by first class mad unless appiicable iaw requres use €. a7.c%her method. The notice shalt be dirscted to
the Property Address Or any cther address Borrower dasignates by (10.ics to Lender. Amy notice to Lender shek be
ghven by frst class mall 10 Lender's address stated horein or any uiher Zidress Lender designates by notice {o
Borrower. Anty notios provided for in this Seciurity Instument shalk bo deemer 10 have been given to Borrowse or
Lander when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be goven vy federal law and the law of the
jurtectiction i which the Property is jocated. In the event that any provision or ciar @ f this Security (nstrumert of
the Nole conlicts with applicable law, such conflics shall not affect other provisions ™ ihts Securly instrument or
the Note which can be given effect wikhout the confiicting provision. To this end the povRions of this Security
inatrument and the Note are deciared 10 be severable.

15 Borrower's Copy. Borrower shal be giver one conformed copy of the Note zar! of this Secusity
fntrument.

Y. Tranader of the Property or & Beneficis! insarest in Borrower. i all or aty part of the Froperty or any
interest I X is 50id oF transfermed (or i & beneficiat imerest in Borrower is sald or transterred arxt Borrower isncl @
namral pergon} whhois Lender's prics written consent, Lender may, at its option, require immadiate payment in kit
of i sums secumd by this Security instrument. Howevar, this option shall not be exercised by Lender & exercise is
prohibiled by federsl iew as of the date of this Security instrument.

¥ Lender swarciass this oprion, Lander shall give Borrower notice of acosieration. The notice shall provide &
pariod of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pey all
sums secired by this Security instrument. {f Borrower fails to pay these sums prior to the expiration of this pariod,
Lander tay irvolke any cemeciies permitted by this Security instriament without further notice or demanct on

Borrowes.
906955
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17. Borrower's Right to Reinstate. i Borrower meets cenain conditions, Borower shall have the right to have
-1 enforcement of this Security instrumment discontinued at any time prior to the earlier of: (a) 5 days (or such other
| period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
4 cortained in this Securty instrument; or (b) entry of a judgment enforcing this Security instrument Those
, conitions are that Borrower: (8) pays Lender all sums which then would be due under this Secusity nstrumert and
<1 the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (¢} pays alt
i1 expenses incumed in enforcing this Security Instrument, including. but not limited to, reasonable attomeys' fees;
i and {d) takes such action as Lender may reasonably require to assure that the en of this Security Instrument,
Lender's rights in the Property and Bomowcr's obligation to pay the sums secured by this Security instrument shal}
continue unchanged. Upon reinstatement by Bomower, this Security instrument and the obligations secured hereby
shall remain fully effective as is no acceleration had occurred. However, this figiht 10 reinstate shall not apply inthe
case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause oy permit the presence, use, disposal, storage, or refease
of any Hazardous Tunstances on or in the Property. Borrower shall not do. nor allow anyone eise to do anything
affecting the Property 123t Is in violation of any Enviranmental Law. The preceding two sentences shall not apply to
the presence. use or woiage an the Property of small quantities of Hazardous Substances that are genorally
recognized to be approptiute to normal residertial uses and to maintenance of the Property.

Borrawer shall promptly gr & Lender written notice of any investigation, claim, demand, fawsuit or other action by
any governmental ¢r reguiatory anoncy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Bomrov.er has actual imowledge. it Borrower leams, or is notified by any govemmental
or reguiatory authority, that any removri or ather esmediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shali promptiy take ail necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18. "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the i&ivsing substances: gascline, kerosene, other flammable or taxic
petroleum products, toxic pesticides and heficides, volatie solvents, materials comaining asbestos or
formaidehyde. and radicactive materials. As used in2's paragraph 18, “Environmental Law” means federal laws
and laws of the jurisdiction where the Propenty is located tha refate to health, safety or environmental protection.

19. No Defaults. The Borower shall not be in defau® % any provision of the Prior Mortgage or any other
mortgage sectr~d by the Property.

20. Acceleration; Remedies. Lender shall give nofice to ©oraver prior 10 acceleration foliowing Bomowes’s
breach ot any covenant or agreement in this Secunty Instrument {5 £t prior to acceleration under paragraphs 12
and 16 unless appiicabie law provides otherwise). The notice shall specty. (3) the defauit; (b) the action required to
cure the default; {c) a date, nat {ess than 30 days from the data the notice is given to Borrower, by which the default
must be cured; and (d) that falure to cure the default on or before the dais syecified in the notice may result in
acceleration of the sums secured by this Securily Instrument, foreclosure by yxlivial proceeding and sale of the
Property. The notice shall further inform Bamower of the right to reinstate after acce’2ration and the right to assernt
in the toreciosure proceeding the non-existence of a defauft or any other defense of Boirower Yo acceieration anc
foreciosure. ff the default is not cured on ar before the date specified in the notice, Lender 31 52 option may require
immediate payment in fidl o} all sums secured by this Security Instrument withowt furlher demand and may
fareclose this Security Instrument by judicis! proceeding  Lender shall be entitled to collect all expinses incurred in
pursuing the remedies provided in this paragraph 20. including, bt not limited to, reasonable atoays’ fees and
cOsts of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonmert of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by
judicially appointed receiver) shall be emtitied to enter upon, take possession of and manage the Property and 10
coliect the rents of the Property including those past due. Any rents colfected by Lender or the receiver shaif be
appiled first to payment of the ccsts of managemen of the Property and collection of rents, Including, but not
limited to, receivar's fees, premiums on receiver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrument.

22 Relesse. Upon payment of all sums secured by this Securty {nstrument, Lender shall refease this Security
instrument without charge to Borrcwer. Borrower shadf pay any reconiation Costs.

23. Waiver cf Homestead. Borower waives all right of homestead exemption in the Praperty.

24. Ridlers to this Security instrument. if one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rder shall be incorporated info and shait
amend and suppiement the covenants and agreements of this Security Instrument as # the rider {S} were a pant of
this Security instrsment.
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B8Y SIGNING BELOW, Borrower accepnts and agrecs 10 the ferms and covenants cortainad i this Security
Instnament and in arvy rider(s) executed by Borrower arxi recorded with the Security Instrument.

TYRONE WILLUMG, A BACHELOR AND CHARLENE DAVIS, A SPNSTER

{Space Beiow This Lisk For Acknowlegmant]

This Docurnent Prepered By: _KARA B MCNAMARA X

i Fieat National Bk of Chicago
Ore First Nationsi Plaza Suite 0203, Chicago, 1L 60670
STATE OF ILLINOIS, Qﬂg_tK Tounty ss:
i, , & Notary Public in ant for sall county and state. do hareby
corilly tht )

Mmummun»mmmmms)g{m;wmmfw;m

sppeared belore me this day ip, person, and acknowtedged that signai and
deiered the saic instrument froe and voluntary act, hor the uses aneP purposes therein sat forth,
%mmmwmw,mm:;_md
Wy Commission mpirse: o
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