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f MORTGAGE 0980825747
THIS MORTGAGE {"Secur’y instrument’} is givenon AUGUST 4TH, 1398 . Themorgagoris

KENNETH L VALCEK, AN Ub’@RRIED PERSCON

("Borrower}. This Security instrumeri i5 oiven toMID AMERICA BANK, FSB.

*

which is organized and existing under the laws i UNITED STATES OF AMERICA , and whose
addross is 1823 CENTRE POINT CIRU%LE) P. O. BOX 3142, WAPERVILLE, IL 60566-7142
("Lender”). Bomower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND No/100
Dotlars {U.S. $ 100, 000.99 ).
Thus dedt is avidenced by Borrower's note dated the same .8+ as this Security instrument {"Note"), which provides
tor monthly payments. with the full debt, 4 not paid earlier, due 7n% payable on SEPTEMBER 1, 2028 .
This Security instrument secures to Lender: {a) the repayment of ¢hc debt evidenced by the Note, with interest, and
all renewals, extensions and medifications of the Note; (b} the pavrazat of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Secunly Instrumerni; and {c} the performance of Borrowers
covenants and agreements under this Security Instrument and the Nete. For this purpase, Borrawer dees hereby
mortgage, grant and convey 1o Lender the following described property located in. . COOK County,
linois:
SEE NTTRCHED LEGAL DESCRIPTION

P.I.N.#: 18173230050000

which has the address of 115 EDGEBROOK COURT . INDIAKRHEAD PARK .
{Street] {City]
{flinals 60525

{Zip Codej {"Propasty Address™);
iLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/50 1041 1/95page tof 7
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4. Charges; Liens. Bondpe) @Mﬂ%&@ﬂ%ﬂm attribuzable to

mﬁapm;wmchmayanampnumow is payments or ground rents, if any.
Botrower shal pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Botrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furish fo Lender ali notices of
amourts to be paid under this paragraph. 1 Borrower makes these payments directly, Borrower shall promptly furnish
ta Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priarity over this Security Instrument unless Borrower; {3}
agreses in writing to the payment of the obligation secured by the lien in & manner atceplable {o Lender; (b} contests
in good faith the lien by. or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreemant satisfactory to
Lender subordinating the lien to this Security instrument. if Lender determines that any part of the Property is subject
to a fien which may attain priority over this Secunily Instrument, Lender may give Sorrower a notice identifying the fien.
Bomrower shail satisly the lien o1 take one or more of the actions set foith above within 10 days of the giving of notice.

§. Hazars or Property insurance. Bomrower shall keep the improvements now existing or hereaftes erected on
the Property insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards, including floous or flooding, tor which the Lender requires insurance. This insurance shall be maintained in
the amounts and far the pusiods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Leadir's approval which shall not by unreasonably withheld. i Bomower fails to maintain
coverage described above, Lndar may, at Lendet’s option, obtain coverage to protect Lender’s sights in the Property
in accordance with paragraph 7.

Ali insurance policies and renew s shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold ine polinies and renewals. If Lender requires, Borrower shall promptly give to
Lender afl seceipts of paid premiums and rer.ev<al notices. in the event of loss, Borower shall give prompt notice to
the insurance carier and Lender. Lender may m=he proof of loss if not made promptly by Bormower,

Unless Lendes and Bowower othervise agres L witing, insurance proceeds shall be applied to restoration of
repair of the Property damaged, if the restoration or repair is economically feasible and Lenders secunty is not
fessencd, 1f the restoration or repair is not econonicct: feasible or Lenders secusity would be lessened, the
msurance proceeds shall be applied to the sums secured by *iiis Security Instrument, whether or not then due, with
any excess paid to Borrower. 1f Borrower abandons the Property. or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settie a claim. then Lender may coflect the insurance proceeds.
Lender may use the prosecds 10 repair or restore the Property or ‘o pav sums secured by this Security instrument,
whether or not then due. The 30-day pericd will begin when the notice (s given.

Unfess Lender and Bonower otheswise agree in writing, any applicatic s of proceeds to principal shall not exdend
or pastpone the due date of the monthly payments referred to in paragraphs 1 angd 2 or change the amount of the
payments. f under paragraph 21 the Property is acquired by Lender, Borrower's iinht 1o any insurance policies and
proceeds resulting from damages to the Froperty prior 1o the acquisition shall pass 12 Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borriwer's Loan Application;
Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower's principal (eskfence within sixty
days after the execution of this Securily instrument and shall continue to occupy the Property as Do/ rower's principal
residence for at laast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bonower's control.
Bomrower shall not destroy, damage or impair the Property, allow the Properly to deteriorate, or commit wasie on the
Propetty. Borrower shait be in detauk if any forfeiture action or proceeding, whether civil or criminal, is bequn that in
Lender's good faith judgement could resutt in forfeiture of the Property or otherwiss matesially impar the lien created
by this Secunty instrument or Lender's security irterest. Borrower may cure such a defauft and reinstate. as provided
in paragraph 18, by causing the action or proceeding fo be dismissed with a nuling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or othes material impainment of the lien
created by this Security instrument or Lender's security intesest. Borrower shalj also be in default # Borrower, during
the loan apglication process. gave materially faise or inatcurate information or statements to Lender (or failed 10
provide Lendes with any malefial information) i connection with the loan evidenced by the Note, inciuding, but not
fimited to,
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interest. Lender shall not be required to commence proceedings against any successor in interest of refuse to extend
time for payment or otherwise modily amostization of the sums secured by this Security Instrument by reason of any
demand made by the ariginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude tha exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several iLiability; Co-signers. The covenants and
agreements af this Security Instrument shali bind and benefit the suctessors and assigns of Lender and Borrowar.
subject to the provisions of paragraph 17, Bonower's covenants and agreements shall be joint and seveal. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; (b} is not personally cbligated to pay the sums secured by this Security instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that j=n is finally interpreted so that the interest or other joan charges coliected of to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amourt
necessary to reduce the charge to the permitted limit; and (b} any sums already collected trom Bongwer which
exceeded permitted limns wi'l be refunded to Borower. Lender may choase 1o make this refund by reducing the
principal owed under the Not: o by making a direct payment to Borower. if a refund reduces principal, the reduction
will be treated as a partial prepeyr ot without any prepayment charge under the Note.

14. Notices. Any natice to Bz.rower provided for in this Security Instrument shall ba given by delivering it or by
mailing & by first class mail unless appic70'z faw requires use of another method. The notice shall be diected to the
Property Address or any other address Burtower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address statelt hevein or any other address Lender designates by notice to Barrower.
Ay notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Goveming Law; Severability, This Security .nstrument shall be govemed by tederal 1aw and the faw of the
jurisdiction in which the Property is located. inthe event that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not atfe riher provisions of this Security lnstrument or the Note
which can be given effect without the conflicting provision. To (aiv end the provisions of this Security Instrument and
the Note are deciared to be severable.

16. Borrower’'s Copy. Borower shali be given one conformed cozy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower. If 2ii or any part of the Property or any
interest in # sold or transferred (of if a beneficial interest in Borrower is soid or transferred and Borrower is not a
naturel person) without Lender's prior written conserd, Lender may, at #s oplion, regrice immediate payment in full of
all sums secured by this Security instrument. However, this option shall not be exercsed by Lender if exercise is
prohibited by federal faw as of the date of this Security Instrument,

it Lender exercises this option, Lender shall give Borrower nofice of acceleration. 1he iiotice shall provide a
period of not less than 30 days from the date the notice s delivered or mailed within which Sol/ower must pay all
sums secured by this Security instrument. 1t Borrower fails to pay these sums prior to the expita’ion of this period,
Lender may invoke any remedies permitted by this Security instrument withoist fusther natice ar demar i Borrower.

18. Bommower's Right to Reinstate. if Borower meets certain conditions, Borower shall have the right to have
enforcement of this Security instriment discontinued at any time prior to the earlier ot {a) 5 days (or such other
petiod as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Secunty instrument; or {b) entry of 2 judgement enforcing this Security Instrument. Those condions
are that Borowes: (&} pays Lender aff sums which then would be due under this Security Instrument and the Nots as
# no acceleration had occurred; (b) cures any default of any other covenants or agreements; {t) pays al expenses
incurred in enfarcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees: and (d) take
such action as Lender may reasorably require to assure that the lien of this Security instrument, Lender's rights in the
Property and

1041 1/25PageSof 7
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{Check applicatie box{es)]
Adiustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate impravement Rider Second Home Rider
VA Rider Other(s) fspecity}

BY SIGNING BELOW, Borrower accepts and agrees to the tetms and covenants conained in this Security
instrument and in any rider(s) executed by Sorawer and recorded with it

Wiinesses:

M. f//m ﬁ £ 4@_ (Sea)
T -Borrower

STATE OF 0is

L RN RV ENY:

{Seal
Borrower
(Seal) {Seal)
= = ~Botrower Bomrower
{Sea) (Seal)
-Bomower -Borrower

dok Cnunty ss:
- & Notary Public in anr! far said county and state do hereby certify

that KENNETH L VALCEX, AN UNMARRIED PERSON

+ personally known to me to be the s2.42 nersonls) whose name(s}

subscribed to the foregoing instrument, appeared before me this day in person, and ackiow'efged that he
signed and defivered the said instrument as IS free and voluntary act, for the-uses and purposes
therein set forth,
Given under my hand and official seal, this 9% day of Ay~ 244

My Commission Expires: 2.7~ 1 202 '/) . m -

OFFICIAL SEAL 3 Notary Public

BRIAN D. LABUDDA §
FUPUELIC, STATE OF RO
THIS INSTRUMENT WAS PREP KS1aei0N AT a-:‘za::#Eﬁ RECORDED RETURN TO:
KENNETH KORANDA D AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.C.BOX 3142 P.C. BOX 3142
NAPERVILLE, L. 60566-7142 NAPERVILLE, I 60566-7142
10415/97 Page 7o 7
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.STRE;’J'ABDRESS: nssilﬁﬁ’M@EFICIAL CO%@‘HIE Fre &of X

CITY: INDIAN HEAD PARK COUNTY: COOK
TAX NUMBER: 18-17-313-005-00(0

1 LEGAL DESCRIPTION:

PARCEL 1:

o UNIT20-115

 THAT PART OF LOT 20 IN ASHBROOK SUBDIVISION, BEING A SUBDIVISION IN PART OF THE SOUTHWEST 1/4 OF
I7  SECTION 17, TOWNSHIP 33 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE

:,  PLAY THEREOF RECORDED AS DOCUMENT 95159610, DESCRIBED AS FOLLOWS:

=~ COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 20 AND RUNNING THENCE NORTH 02 DEGREES 53
MINUTES 58 SECONDS WEST, ALONG THE EAST UINE OF SAID LOT, 46.71 FEET, TO THE POINT OF BEGINNING:;
THEMCE CONTINUING NORTH 02 DEGREES 53 MINUTES 58 SECONDS WEST, ALONG SAID EAST LINE, 31.98 FEET:
THENCE SOUTH 87 DEGREES 66 MINUTES 02 SECONDS WEST, 108.85 FEET, TO A POINT ON CURVE ONTHE
WEST LINE OF SAID LOT 20, SAID LINE BEING THE EAST UNE QF EDGEBROOK COURT; THENCE SOUTHERLY,
ALONG SAID WEST LINE ON A CURVE WHOSE CENTER UESWESTERLY AND HAS A RADIUS OF 40.00 FEET, 13.62
FEET, ARC. (CHORD SCARING SOUTH 04 DEGREES 44 MINUTES 59 SECONDS WEST, 13.55 FEET, CHORD), TOA
POINT OF TANGENCY Cis SAID WEST LINE; THENCE SOUTH 05 DEGREES 03 MINUTES 05 SECONDS WEST, 17.38
FEET; THENCE NORTH C7 LUGREES 06 MINUTES 02 SECONDS EAST, 44.76 FEET: THENCE SOUTH 02 DEGREES 53
MINUTES 58 SECONDS EAST, v.25 FEET; THENCE NORTH 87 DEGREES 06 MINUTES 02 SECONDS EAST, 66.06
FEET, MORE OR LESS. TO THE FGI*T OF BEGINNING, ALL IN COOK COUNTY, ILUINGIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS APPURTEW/ANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH INTHE
DECLARATION OF COVENANTS AND EASEMZNTS DATED MARCH t, 1996 AND RECORDED MARCH 1, 1996 AS
DOCUMENT 96159611 AND CREATED BY DECD FROM DONVEN HOMES, INC., A CORPORATION OF LUNGCIS, FOR
INGRESS AND EGRESS. IN COOK COUNTY, {LLINTIE

L1EiALL
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{Space Above this Line for Recording Data)
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNi T OSVELCPMENT RIDER is made thisdTH  day of AUGUST , 1398
and is incorporated inte ana 5%l be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the “Security instrument”, ¢o* the same date, given by the undersigned {the "Borower™} to secure Sorrawer's
Note to MID PMPRICA BANK, FSB.

{the “Lender?)
of the same date and covering the Propeity described in the Security instrument and focated al:

115 EDGEBROOK COURT, INDIAN:TA® PARK, IL 60523
iPiooerty Address)
The Property includes, but is not limited to, & parcrs of land improved with a dwelling, together with other such
parcels and certain common areas and facifities, as describad in

ARTICLES OF DECLARATION RECORDED AS DACUMENT NUMBER 96159611
{the "Deciaration”). The Property is a pant of a planned unit dexclzpment known as

ASHEROQK
iName of Planned Unit Developmer;
(the "PUD"). The Property also includes Borrower's interest in the honieawrers assaciation or equivalent entity
owning or managing the common areas and facilities of the PUD ({the “Owner, 8ssociation’} and the uses, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obtligations. Bomower shall perform all of Borrowers obligations under oz FUD's Constituert
Documents. The “Constituent Documents® are the: {i) Declaration; (ii} articles of incorporation:, (r:&t instrument or
any equivalent document which creates the Cwners Association; and (i} any by-laws or other rules o~ regulations of
the Owriers Association. Bomower shall prompily pay, when due, alf dues and assessments imposed pursuant to the
Constituent Documents.,

B. Hazard Insurance. So¢ long as the Owners Association maintains, with a generaly accepled insurance
carries, a "master” of “blankel” policy msuring the Property which is satisfactory to Lender and wnich provides
insurance coverage in the amourts, for the pefiods, and against the hazards Lender requites, including fire and
hazards included within the term "extended coverage,” then:

{ Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of ane-twelfth
of the yearly premium installments for hazard insurance on the Property; and

(i)  Bomower's obligation under Uniform Covenant S to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners
Association policy.
MULTISTATE PUD RIDER - Single Family - FNMAFHLMC UNIFORM INSTRUMENT Form 3150 9/90
1093 1/95Page 1 of 2

:———~



UNOFFICIAL COPY 112 i i

Borrower shall give Lander promgt natice of any lapse in required hazard insurance coverage proiided by the
manter or bianiet policy.

in he event of a distribution of hazard insurance proceeds in iieu of restoration or repair folowing 3 loss to the
Property, or to common areas and facilities c: the PUD, any proceeds payatie to Bomower are hereby sssigned and
shall be paid %o Lender. Lender shall apply the proceeds 10 the sums secured by the Security instrument, with any
excess paid to Borvowes.

C. Public Lisbilly insirance. Borrower shall take such actions as may be reasonable to nsurs that the
Oumars Association maintairs a public iabiity insurance poiicy acceptabla i1 form, amount, and extent of coverage
10 Lendwr,

D. Condemwmation. The proceeds of any award or clam for damages, direct of conseguental, payable to
Borrowes in connection with ary condemnation or other taking of all or any part of the Property or the common arsas
and faciiies of % FUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lander. Such proce<is shalt be applied by Lender 1o the sums secured iy the Security instrument as provided in
Unidorm Covenant 10.

E. Lenders Prics Coriavit,  Somrower Shal not, except after notice 1o Lender and with Lender's prior wrilten
consent, sither pastition of sy w'7e the Property or consant o

(@ the abendonment o« "Zimination of the PUD, except for abandonment of tenmination requiced Dy iaw in
the case of substantial dsb uetion by fice or cther casually or in the case of a taking by condemnation or

eminent domain;

{§ aw amendment to arw provisian o8 the "Constiuent Qocuments” it the provision is for the express
benefit of lender,

G} temination of professional manager:zx and assumption of seif-managemert of the Owners
Association; or

{n} any axction which would have the effact of rend(nin 3 the public liahility insurance coverage mairtained by
the Owners Association unacceptabie to Lender.

F. Romsilise. if Sorrower does not pay PUD dues and ascersments wwhen due, then Lender may pay them.
Ary amourts disbursed by Lender under this paragraph F shall becr e additional dedt of Borrgwer secured by the
Securky Irstrument.  Unless Bomower and Lender agree to other teras of payment, these amounts shakl beas
interest from the date of distursement at the Note rate and shall be payai-e, with interest, upon notize from Lender

1o Bormower requesting payment.

BY SIGNING BELOW, Bormower accepts and agrees to the terms and provisions comtaned in this PUD Rides.
M £ M’ Jsea) 2

Seal)
YEWETR L VALCEX ower
Sarower o ower

1099 1/95 Page 2 of 2




