e LT P

;
-
£
{
Q
(N
i
|
I

-

UNOFEFICIAL COPY

RS0
PUTI/080 33 001 Fage L of 5

1998-08-~07 14:23:00

Cook County frocorder 3650

L
:) LOAN MODIFICATION AGREEMENT

THIS MODIFICATION AGREEMENT made this 23rd day of July 1998, by and between
Corus Bank N.A., formerly known as Aetna Bank, not personally, bul as trustee under Trust
Agreement dated April 8, 1974 and known as Trust No, 10-1897 (herein after referred as
"Mortgagor"), Frank Milito and Nieoling Milito, and North Community Bank, an Nlinois
- Banking Corporation, with an office- 3639 North Broadway, Chicago, lilinois 60613
{hereinafter called "Mortgagee™).

WITNESS ¢TH:
This Agreement is based upon the following reciials;

A OnJuly 23, 1993, for full value received, Frank Milito, Nicolina Milito and Aetna
Bank, not personally, but as trustee under Trust Agreement daea Anril 8, 1974, and known as
Trust No, 10-1897, exccuted and delivered to Mortgagee a Note and Security Agreement in the
principal amount of SIX HUNDRED FIFTY THOUSAND AND NO/159 DOLLARS
(5 630,000.00) (hereinafter called th!. “Note"), and secured the paymeni theieol by Lumlmg, {0
Mortgagee, among. othu thlng,x, a certain Mortgage (hereinafter called the "Meitgage"), of even
date with said Note, covering certain improved real property in the County 0f4Caok, State of
Itlinois, which Mortgage was recorded on August 16, 1993, and known as Dacument No,
93646330 with’ Ihe Recorder of Deeds of Cook County, Illinois, covering the property-uescribed
betow (ht.rcmdltu called the "Mortgaged Premises”):

PARCEL 1
LOT 8 (EXCEPT THE NORTH 3 FEET THEREOF) AND LOTS 9 AND 10 IN ALBERT
PICK’S SUBDIVISION OF THE EAST 1/2 OF BLOCK 18 IN CANAL TRUSTEES’
SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 14-29-422-044
PROPERTY ADDRESS: 2436-40 NORTH SHEFFIELD, CHICAGO, ILLINOIS 60614
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PARCLEL 2

SUB-LOT 7 IN BLOCK 98 IN BRONSON'S ADDITION TO CHICAGO SAID ADDITION
BEING A SUBDIVISION OF THE NORTHEAST /4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE t4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, 1LLINOIB

PIN: 17-04-205-032
PROPERTY ADDRESS: 1401 NORTH WELLS, CHICAGO, 1LLINOIS 60610

PARCEL )

LOT 6 1A RESUBDIVISION OF SUB-LOTS 4,5 AND 6 OF LOT 98 IN BRONSON'S
ADDITION PO CHICAGO IN 'THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14 BAST OF ‘THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILAINOLS,

PING 17-04:208-03)
PROPERTY ADDRUESS: 164 WES'T SCHILLER, CHICAGO, ILLINOIS 60610

B, Morgagor has Teguested  dhat corindn modifientions bemwdein the
above-mentioned Note and Martgage,

C. The outstanding peincipnl Vaianee of sald Note as of July 23, 1998 is
$ 37947127,

D, Morlgagor represents to Morigagee ipm there is o Junfor mortgage or other
subsequent lien now outstanding against the Movigaged 2remises (unless diselosed 1o Mortgagee,
and sueh subsequent Henholder has agreed 1o consent o this Madifieation Agreement aind
suboedinate its lien o the len of the Morigage, as herdm modified, which Consent and
Subordination is witached hereto as Exhibit *A”), and that e of the Mongage, as herein
modified, 18 o valid, junior and subsisting ien of said Mortgaged Presises,

L, Wherens, Mortgagor requesied from Mortgagee 1 subsequent mvance o be made
on the above referenced Note, o Loan Moditiention Agreement dated April 3, 1998 and recorded
o April 6, 1998 in the office of the Recarder of Deeds of Cook County, ok
as Document No, 98270028, it was ugreed that a subsequent advance in the amaog of
4 150,000,00 would be made on the shove referenced Note, which would bring e totl
indebledness, secured by the Mortgage 10§ 583,343.92, tha the interest rate on said loan would
remain the same and alt other terms and provisions of the Note and Morgage il Assignment
of Rents would remuin in full Torce amd efleet;
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NOW THEREFORE, for good and valuable consideration, the receipt and adequacy of
which are herchy acknowledged, the partics hereto do hereby mutually agree that the Note and
Morigage arc hereby modified as follows:

The maturity date of the Note will be extended from July 23, 1998 to
July 23, 2003,

Effective August 23, 1998, the prineipal and interest payment will be
incrensed from $ 5,814.74 to § 6,101.74, and be payable monthly therealter
until maturity.

All others terms and provisions of the Note and Mortgage will remain in full
taves aud efteet,

In consideration of the srodification of the erms of the Note and Morgage by
Martgagee, as hereinabove set fortii Avinrigagor does hereby covenant and agree to pay the
balance of the indebedness evidenced 7ithe Note and seeured by the Mortgnge as herein
modified, and 0 perform the covenunts contsined in the Morigage, wnd further agrees that the
prepryment privilege now in effeet shall rewain in full force and effeer, and Mortgagor
represents o Mortgagee thet there s no junios” morlgage or other subsequent tien now
outstanding ngainst the Mortgaged Premises held by arigagee, exeept as otherwise disclosed
herein, and thut the len of the Mortgage is o valid, first aod subsisting lien on said Mortgaged
Premises.

Nothing berein contuined stall in any munner whatsouscr-impair the Note and the
Mortgage as moditied hereby, or the first tien created thereby or unyiiisr documients exeenied
by Mortgagor in connection therewith, or nler, waive, vary or affect any promise, agreement,
covenunt o condition recited in any of the above-mentioned documents,  Exzepi as hereinabove
otherwise provided, all wems amd provisions of the Note, Mortgage and othei ieuments ind
documents exeeuted i conneetion with the subjeet morgage loan, shall remuin in ! foree wnd
effeet and shill be binding upon the purties hereto, thelr suceessors and assigns,
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IN WITNESS WHEREQF, this instrument has been executed by the parties hereto in
manner and form safficient 1o bind them, as of the day and year Tirst above written.
NORTH COMMUNITY BANK, Mortgagee:

Bl Y A it

NN} T v s , ' '
Gerald S, Roman, Vice President Alice C. Walter, Assistanl Vice President

STATE OF 1.LINOIS)
o ) 88,
COUNTY OFCAK )

1, Lori J. Bailey. « borary Public in and for said County, in the State aloresaid, do hereby
certify that on this day persenally appeared before me, Gerald S, Roman and Alice C. Walter,
personally known to me to betie same persons whose names are subscribed to the foregoing
instrument and personally knowti twime to be the Vice President and Assistant Vice President
of NORTH COMMUNITY BANK; anil acknowtedged that they signed, sealed and delivered the
suidd instrument as their free and volwitary-act and deed, for the uses and purposes therein set
forth, and the said instrument was signed; sealed and delivered in the name and in behalf of said
corporation as the free and.volunlary act of siid corporation for the uses and purposes set forth.

Given under my hand and notarial seal this 25rd-day of Juty, 1998,

w;%"“;"‘f"“"h A » T

BOMACIAT NI AL

R IOV W14 § ‘E
My gl o Hingls .
My Gommet i, 5 oigs (OI22799 X

: PP
PR e NIRRT A 2 il

Notary Public

<f

Prepared PBy/Mail To:
North Community Bank
3639 North Broadway
Chicago, [L-60613
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IN WITNESS WHEREOE, this instrument has been exceuted by the parties hereto in
manner and form sulficient o bind them, ns of the dny and year st above weitien.

e oy

e ey g W A e AL Ly

Frank Milito

.“,..L.( 9“&.&. :‘...*.-L.,-...H.PL L. t. e s o o et

\icullnu Milito

STATE OF ILUINOIS )
) 88,
COUNTY OF COOR i
€0k PRAMK (LD
I, b=y, o Noirvdublic in and for said County, in the State aforesaid. do hevehy
certily that on this duy peesonadiy uppeared before e, Frank Milito und Nicoliny Milito,
pursonally Known 1o me to be the sane ersons whese names e subseribed to 1he Toregoing
nstrurnent, and acknowledged thin ey Yipned, sealed and delivered the suid insteument as their
free and volumary act and deed, for theuses and purposes therein set fovth,

Given under my haad and notarial seal this 23ed day ol July, 1998,

OFFICIAL SEAL -
JOSEPH FRANK MILITOS T )

Lol 1
NOTARY PUBLIC, STATE OF ILLINOIS /, - fff/;t (ruu( LAY

MY COMMISBION EXPIRES: 10/2800

( “
Prepared Ry/Mail To: /

North Community Bank
3639 North Brondway
Chicago, Ulinois 60613
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This instrament is executed by movtgagar, not personally, but as Trustee under a deed
or deeds in trust delivered pursuant o aforementioned Trust Agreement, in the exercise of ihe
power and authority conferred upon and vested in it as such Trustee (and Morigagor herehy
warramts thad it possesses full power and authority 1o exeente this instrunent); and no personad
linbility shall exist or be asserted or enforceable agninst Morigagor generally or in any capaeity
other than as Trustee as aforesaid, beenuse or i respeet of this insirument, the Trust Deed so
modified or the Note seewred thereby, und its Hability as Trust Deed shall be limited to and
enforeenble only out of the property deseribed in this Trust Deed, by enforcement of the lien
hereof, and no duty shall rest upon Mostgagor o seguesier, hold o maintain as i continving
brust gssel, any property now or herefter held by it as Trustee as aforesnid, nor sny of the
fneome thezefrom nor proceeds or avails of any sale or other disposition thereol.
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IN WEITHESS WHEREOE, this instument bus been executed by the purties hereto in
rnnner and foezd safficient w bind them, as of the day and year Niest nbove writien,

Corus Bank N.A., formerly Known us Actna Bantk, not personally, but
Wa uu~'uu under "Frust Agreement daoted Aprll 8, 1974 and known as
Trust-Mey . 18')7“""

L-‘_Ii.w ..-:Z’Cfé_'.ﬁ..:xi-r ;:”.'.'z!;zf -
Authorlzed SipRer - yieo prosident & Trust Officor

f. d&!ﬁﬁff;i;attjc

Trust O

IF HLLINOIS )
) 88,

c't)lfﬁ'w O COOK )

F O THIOTET U AOT WARRANY AND HOEHNIFY

I the ungersianad. ...t Nowry Public inandtor sald County, 1 the Stae
wloresald, l.k\ hereby certity that on this day personally appesred beiiee me, Rinanne M.
Dubass & Judith B.howia —oecnlly known to me to 1 i sune person whose
e s subseribed 10 the foregoing inmumcnl, and aeknowledged that feor she signed, sealed
wndd delivered the said instrument as there free and volunnry net and deed, fer the uses and
purposes therein set forth,

W b

Numw}mln

, "QFFICIAL SEAL"
North Community Bank ] VELENGCIA MACLIN
3639 North Broadway ( HOTARY PUBLIC STATE OF ILLINCIS
Chicago, NHnois 60613 My Commission Explros 07/21/2001

Given under my hund und noturind sepd this _Athday of _August . 1998,

Prepured By/Mail Tos
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