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MORTGAGE

31665338

THIS MORTGAGE ("Sceurily Instiument®) is givenon JuLY 28, 1998 The mortgagor is

REMBENTD TERAN AND TEONOR TERAN, HUSHAN AND WLFE AND MARY MORDRAGOR MARWIED ‘10 £RREST MONDRAGON®

("Borrower"). This Sceurily Instrumentis givenlo PIRST CHITAGO NBD MORTGAGE COMPANY,

L]
which is arganized and existing under he luws of THE 81205 OF DELAWARE , wid whose
address is 900 TOWER DRIVE, TROY, MI 48098

("Lendeey, Borrower owes Lender the principal sum of
TWO HUNDRED THIRTY PIVE THOUSAND NINE HUNRRED AND 0G/140

Doflurs (U.S. $ 235,900,00 ). This debt is evidenced by Borrower's niole dited the sume date vy this Security
Instrument (“Note"), which provides for monthly payments, with the full debt, it rat paid earlicr, due and payable on
SEPTEMBER 01, 2029 . "Phis Security Instrament seeures fo Lenders{n) the repayment of the debl
evidenced by the Note, with tnterest, and sl renewaly, extensions and modifications o the Mate; (1) the payment of alt
ather sums, wilh interest, wdvaneed under paragraph 7 (o protect the seeurity of this Seewity Instrament; and (¢)
the ‘performance of Borrower's covenunts and ngreements undee this Security Instrument wal Ahe Note, For this
purpose, Borrower does hereby mortguge, gromt and convey to Lewder (he 10Hnwm;, deseribec property Joealed in
CITY OP CHICAGD, COOK County, Hinois:
LOT 3 IN BLOCK 3 IN T, J, GRADY'S GREEN BRIAR ADDITION 10 NORTH EDGEWATER,

BEING A SUBDXVISION OF THE BEAST 20 ACRES OF UHE EAST 1/2 OF THE WEST 1/2 OF

THE NORTHEAYT FRACTIONAL 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN QOOK COUNTY, ILLINOIS,

PleNl 13-01-219-030-0000

which hos the nddress of 6150 N ROCKWELL 87, CHICAGO (Street, Chyl,
{inols GOGEY 2t Code] (" Property Address”);
LLINDIS Singlo anll;- l'NMMFHLMc UNII’O RM

o g BOX 333, CTl U
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. i TOGETHER-WITH: ull the improvements now or hereafter crected on the property, and all easements,
appurienances, and!fixtures now.or hereafter-a part'of.the property. All replacements and additions shall also be covered.

by this Becwity Instrument. Al of the forégoing is refefred to In this Security Instrument as the "Property.”

- BORROWER COVENANTS that-Borrower is lawfully scised of the estate hereby conveyed and has the sight to
morlgage, grant. and convey (he Property and that the Property is unencumbered, except for encembrances of record,
Borrower warrants and will defend genernlly the title to the Property against all claims and demands, subject to any
encumbrances of record, - . - ' _ S

+ . THIS SECURITY INSTRUMENT combines uniform cavenants for nationa) use and non-uniform covenants with

limiled variations by jurisdiction lo constitute a-uniform security instrument covering real property.

~. " - UNIFORM COVENANTS, Borrower and Lendercovenant and agree os follows:

- 1, Payment of Principnl nnd Interest; Prepayment and Lale Charges, Borrower shall prompily pay when due
- the principal of and interest on- the debl evidenced by the Note andany. prepayment and Inte charges due under the Note. .

- % Funds for Taxes and Insurance, Sobject 1o applicabie law or'to a written waiver by Lender, Borrower shall pay =
.t Lender on the day: monthly payments aré dueunder the:Nole, until the Note is paid:in full, a sum (“Funds®) for: (a}

+ - yearly inxes and assessments which may-atlain priorily aver this Security. Instrument as w lien on the Property; (b) yearly.
" Yeaschold paymznis or ground renis.on the Property, if any; (¢):yearly hazard or property insuranee premiunas; (d) yearly

- {lood insurance hiemiums, il any; (c) yearly morigage insurance premiums, if any; snd (f} any sums payable by Borrower’

to Leridér, in acrordance with the:provisions.of paragraph: 8, in Jiéu'of thé payment of mortgage insurance premiums, |
. These items are catled “Fscrow ltems:” Lender may, ot any:time; collec and-hold Funds in an amount not to exceed the

- maximum:gmount o-iepder for o federally refated moripage loan- may sequire for Borrower's escrow account under the

-+ federal ‘Real Estote Sellleivent Procédures: Aet of 1974 as amended {rom-time 1o lime, 12 U.S.C. Section 2601 et seq.

- ("RESPAY), unless anothei [ow, that applics (o the Funds sets a lesser anount. If so, Lender may, at any time, collect and
. hold'Funds'in an amount nat s sicced the lesser amount, Lender may estimate the. amount of Funds due on the basis of

o lcur'f!.}nt data ahd'rensonable estimotes of expenditures of fulure Escrow Jtems or otherwise in accosdance with applicable

aw, . . o
"+ The Funds shell be held in an instituiion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instifvtion) or in any. Federal Home Loan Bank. Lender shall apply the Funds to

. pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, unnually analyzing the

- escrow. account, or verifying the Escrow Ilems. upless Lender pays Borrower interest on the Funds and applicable law

erinits Lender ‘to make such o charge. However, Lender may. require Bostower {o pay a one-linie charge for an

~ independent real estate tax reporting service used by Jender in connection with this foan, unless applicable law provides
otherwise, Unless an agreement is made or applicable Jaw. zequires inlerest (o be paid, Lender shall not be required (o pay
Borrower any intesest or enmings on the Punds, Borrower a2 d Lender may ngree in writing, however, that inlerest shall

- be Lsn‘nid'on' ihe Funds. Eender shall give to Borrower, without zinaree, an annual aceounting of the Funds, showing credits
- and debits to the Funds and.the purpose for which each debit to the Tunds was made. The Funds ere pledged as addiliona)
security for all sums secured by this Seeurity Instrument.” _

1T the Runds held: by Lender exceed the amounts. permitied o be kaid by applicable law, Lender shall account to
Botrower for the excess Funds in accordnnee with the reguirements of applicnble Jaw. If the amount of the Funds held by
Lender at any tine is not sufticient lo-pay the Eserow Hems when due, Lendec may so notify Borrower in writing, and, in

‘such ease Borrower shall pay to Lender the amount necessary to make up he dueficiency. Borrower shall make. up the

deficiency in no more thun twelve mouthly payments, at Lender's sole discretion:— ~
_ . Upon payment in full of ull'sums secured by this Security Instrument, Lender sheih promptly refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquirs or sell the Propeny, Lesder, prior to the acquisition or
sale of the Praperty, shall apply any Funds held by Lender ot the (ime of acquisition or snle as a credit against the sums
secured by this Secunty Inslrument.

3. Application of Payments, Unless applicable low provides otherwise, all payments reecived by Lender under

- parageaphs 1 and 2 shall be applied: §irsl, to any prépayment charges due under the Note; second; in amounts payable
under paragraph 2; third, to interest due; founth, to principal due; and Inst, o any Jute charges due undzr the Note,

‘4, Charges; Liens, Borrower shall pay ull toxes, assessments, charges, fines and impositions attributable to the

b Praperty which may attain priority over Lhis Seerity Instrument, and Jeaschold paymenis or ground renls, if any.
b Borrower shal] py-these obligations in the inanner provided in paragraph 2, or if nol paid in that manner, Borrower shull
A py them on time directly to the person owed payment. Borrower shall prompitly furnish to Lender all notices of amotints
b 1o be poid under this paragraph. If Borrower makes these puyments direetly, Borrower shall prompily fumish to Lender
oo receipts evidencing the payments, :

S Borrower shall. rromptly discharge uny lien which Jas priority over this Securily Instrumeint unless Borrower: (a)
g ugrees in writing to the puyment of the obligation seeured by the lien in a manner gcceplable to Lender; (b) contests in
L good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion

aperte to prevent the enforeement of the lien; or (¢) scewtes from the holder of the Tien an agreement satisfactory to
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promiums required to obluin covernge substantinlly ciquivadent 1 the morigage insurnee previously in elleel, ulw cost
substantiolly cquivalent 1o the cost to Borrower of the morigage insurenee previously in effeet, from an alierale
mortgage insurer approved by Lendee, I substuntinlly cquivalent mortgnge insuranee coverge is nol nvailable,
Boteower shall pay to Lender coeht month o sum equnl (o one-twelfth of the yearly monigage insuranee premitm being
puid by Borrower when the insuratice covernge lapsed ar ceased 10 I i effeet, Lender will neeept, use und retain these
paymerts s  loss reserve in led of mortgnge insusance. Loss resceve payniehts oy no fonger be required, ul the option
of Lender, il mortgage insurmnce coverage (in the nmount and for the period that Lender reguires) provided by an insurer
approved by Lender again becomes availuble wnd is obtained, Barrower sholl puy (he premiums required to mainlain
mortgage insuranee in elfeet, or to provide o loss reserve, until the requirement for mortgnge insurahee ends in
accordanee with any written agreement between Borrower uid Lender or applicable fuw,

9, Inspection. Lender or ils agent may muke reasonuble entries upon and inspections of the Property, Lender shall
give Borrower notice af the time ol or prior toan inspeetion speeilying rensopible cause for the inspeetion.

10, Condemnntion, The proceeds of any award or elaim (or dunuages, direet or conseguential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyanee in lieu of cotidemnation, are hereby
assigned and shal)be puid to Lender.

In the everd oF o total taking of the Property, the praceeds shnll bhe spplicd (o the sums sceured by this Seeurity
Instrament, whetheroy nol then due, with any excess puid to Barrower, In the event of o partiul tuking of the Property in
which the luir maiket value of the Property immediately before the luking is equad (o or grester than the smount of the
sutng secured by this Secwrity Instrument immediately bufore (he taking, unless Borrower und Lender otherwise agree in
writing, the sums seeurea oy this Seeurity Instrument shall be reduced by the nmount of the proceeds mulliplicd by the
following fraction: (a) the tisiwraounl of the sums seewred immedintely belore the toking, divided by (b) the fuir market
value of the Property immedialely hefore the taking, Any halance shall be paid to Borrower, In the event of u partial
tuking of the Praperty in whici the Lair market value of the Property immedistely before the wking is less than the
amount of the swms seeured immedintch-hefore the teking, unless Borrower and Lender otherwise ngree in writing or
unless applicable (aw otherwise pravides, the proceeds shull be applied to the sums seeured by this Sceurily Instromen
whether or not the sums nre then dug,

I the Property is abandoned by Borrower, ot if, after notice by Lender (o Bortower that the conckemnor offers 10
maké an award or settle o claim for damuges, Borrower fils to respond (o Lender within 30 days uller the dute the notiee
is given, Lender is nutharized to colleet and apply tirpraceeds, at tls eption, either o restorution or repair of the Propurty
or to the sutns seeured by this Seeurity tnstrunent, whethcror nol then due.

Unless Lender und Borrower otherwise ugree in wiiting, uny applicution of’ proceeds to principal shall nol extend ar
postpone’ the due date of the monthly payments referred Voin poragraphs 1 and 2 or chunge the amount ol such
psyments, :

11, Borrower Not- Relensed; Forbearance By Lender o, o Walver, Extension of the time for payment or
modification of nmorlization ol the sums sceured by this Sceanly Ihstrument granted by Lender to any successor in
interest of Borrower shall not opetate to release the linbilily of the oiiginal Borrower or Borrower's suceessors i inferest,
Lender shall not be required to commence proceedings against nny suceessor in interest or refuse Lo extend time for
payment or otherwise modily amortization of the sums seeured by this Seeusity Instnment by reason of any demand
made by the origina) Borrower or Borrower's successors in inferest, Any fortearanes by Lender in exercising any right
or remedy shall not be w waiver ol or preclude the exercise of uny right or remedy,

12, Successors and Assigns Bound; Joint and Severs) Liability; Co-slgness, The covenants and agreements of
this Security . Instrument shall bind and bunefil the successors and assigns of Lender pad Bortower, subjeet 1o the
provisions of paragraph 17, Borrower's covenants and agreements shadl be joint and severcl. Any Borrower who co-signs
this Seenrity Instrument but doey not execute the Note: (a) is co-signing this Sceurity Instrumeditanly 1o morigoge, gran
and convey that Borrowet's interest in the Propenty under the werms of this Securily Instrumeni-{b) is not personally
oblignted to pay (he sums seeured by this Seeurity Instrument; and {¢) agrees that Lender and any-otier Borrower may
agree to cxlend, modify, forbear or moke any accommodations with regurd {o the terms of this Sceunty (nstrument or the
Note without that Borrower's copsent.

13, Loan Charges. If the loan sceured by this Sceurily Instrument is subjeet 1o o Jaw which sets maximum oan
churges, and that law is finally interpreted so that the interest or other loun charges collected or 1o be collected in
conneelion with the foan exceed the permitied limits, then: () sny such loan charge shall be redueed by the amount
necessary to reduce the charge 1o the permitied-limit, and (b) any sums already collected from Borrower which exceeded
permitied limits will'be refunded to Borrower, Lender may choose to make this refund by redueing the principal owed
under the Note or by making a direet payment to Barrawer, I a refund reduces principal, the reduction will be trealed as a
partial prepayment withowt any prepayment charge undler the Note,

14, Notices. Any notice lo Barrower provided for in this Seeurity Insteument shall be given by delivering it or by
mailing it by first cluss mail unless applicable Jaw requires use of another method, The notice shall be direeted to the
Propurty Address or any other address Borrower destgnales by notice (o Lender, Any notice lo Lender shull be givenby
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Lender subosdinating the lien to this Seeurity Instrumeant. If Lender determines that uny purt of the Praperty is subjuct loa
lien which may atlain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien.
Bogruwcr shul{ satisfy the lien or take one or more of the actions set Jorth above within 10 days of the giving of
notice,

5, Hazard or Property Insurance, Borrower shall keep (he improvements now existing or hereafier erecied on the
Property. insured ugainst loss by fire, hazards included within the lerm “extended coverage® and any other hazands,
inchucling foods or flooding, for which Lender requires insurance, This insurance shall be maintuined in the amounts and
for the periods that Lender requires, The insurance easrier providing the insurance shall be chosen by Borrawer subject to
Lender's approval which shall not be unreasonably withheld. I Borrower fails {o maintain coveruge described above,
Lender may, at Lender's oplion, oblain covernge fo protee! Lender's rights in the Property in secordance with parpraph

All insuriance policies and renewals shail be acceplable o Lender and shall include o slandard montgage clause.
Lencer shall have the right 10 bold the policies and renewals, If Lender requires, Borrower shal) promptly give o Lender
oll receipts of paid: premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance earrier and Lender. Lender muy make proof of loss i’ not made promptly by Borrower,

Unless-Lepder and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property dazoaged, if’ the restoration or repair is economically feasible and Lender’s secunity is not Jessened, If the
restorntion or. repuir 22 not ceonomienlly feasible or Lender's seeurity would be Jessencd, the insurance proceeds shall be
applied to'the sums sscéred by this Security Instrument, whether or not then due, with any excess puid o Borrower. If
Borrower abandons Lie Property, or does not unswer within 30 duys a notice from Lendur that the insurance eamer hus

- offered 10 setle’a ¢luim, then. Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or

restore the Properly o to pay suras secured by this Security Instrument, whether or not then due. The 30-day period will

- begin when the notice is given. -

* Unless Lender and Bortower ciherwise.agree in writing, any application of proceeds to principal shal! not extend of

" postpone the due date of the monthly puymenits refessed 10 in paragraphs ) and 2 of change the amount of the payments. if

under paragraph 21'the Property is scquirod by Lender, Borrower's nght to any insurance policies and proceeds resulling

" from-damage to the Property- prior to the-acguisition shall pass to Lender (o the extent of the sums secured by this
perty F 3 n shalt p Y

Security Instrument immediately prior to the acuuisition, -
. .6, Occupancy, Prescrvation, Maintenanez znd Pratection of the Property; Borrower’s Loan Application;

* Lenseholds, Borrower shall oceupy, establish, and use the Property as Borsower's principul residence within sixty days

afier the execution of this Secutity Instrument and shal’- continue to. occupy the Property as Borrower’s principal
residence.for at leasl one year after the duté of oceupancy, raless Lender otherwise agrees in writing, which ponsent shal)

I notbe unreasonnbly withheld, or unless extenuating circunisizaces exist which.are beyond Borrower's contral. Borrower
- shall not destroy, damuge or impair the Property, ullow the Peejenty to detesiorate, or commit wasie on the Property.

Bortower shall be in defiult if any forfeiture sclion or proceediv g, whether civi) or criminal, is begun that in Lender's

- good faithjudgment. could result in forfeiture of the Properly or ciharwise materially impair the lien created by this
- Security’ Instrument or, Lender’s security interest.. Borrower may cur. such.a default and reinstate, as provided in

paragraph- 18, by causing (he action or proceeding to be dismissed with a ruling that, in Lender's good faith
determinution, precludes forfeiture of the Borrower's interest in the Properl; nr.othey material impairment of the lien-

© 0 created By this Security Instrument or Lender’s seeurily interest. Borrower shuibais be in default if Bosrower, during the
~ loan-application process, gave materinlly false or inasceurate information or staie neits to Lender (or failed (0 provide
- Lender with any material informalion) in connection. with the foan evidenced by. the Hote, including, but not limited fo,.
- representations concemning Borrower's occupuncy of the Properly as a principal residencs. i this Security Instroment is
. onaleasekiold; Borrawer shall comply with all the provisions of the Jease. If Borrower avquises fee title to the Property,
* the leaschold and thye fee title shall not merge unless Lender ngrees (o the merger in-writing,
77 % Protection of Lender's Rights in the Property, If Borrower fails to: perform- the covznants and agreements -
-+ contnined:in‘this Security. Instrument; or there is ¢ legal proceeding that. may significantly affeci-l2nder’s rights in the
- Properiy (such s a proceeding in banksuptey ; probate; for condemnation or forfeiture or ta enforee Jaws or regulations), -

then' Lender may'do and pay fos whatever 1s necessery (o protect the value of the Propesty and Lender's rights in-the

" Propetty, Lendet’s actions muy include paying any sums sccured by a lien. which has priority over this Security

Instrument, sppearing in court, paying reasonable aitomeys® fees and entering on the Property to make repairs, Although

. Lender may tekeuction under this puragraph 7, Lender does not have 1o do'so,

.~ Any amounls disbursed by Lender under this piragraph 7'shd_)l‘bccomcnddi'lionﬁ_l'dcbt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec 10 other terms of payment, these amounts shall bear interest
from the date of disbursement ot the Note rate and shall be payable, with'interest, upon notice from Lender (o Borrower

- 8. Mortgage Insurance, If Lender required mortgage insurance os a.condition of making the loan secured by this
Sceurity Instrument, Borrower shall puy (he premiums required 1o maintain the morgage insurance in effect. If, for any
reason, the mortgage insurance coverage required: by Lender lapses or ceases (o be in effect, Borrower shall pay the
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specified in the notice may resull i aceeleration ol the sums seeured by this Sectieity Instrument, forcelosire by judiclsl
proceeding and safe of the Property, ‘The notles shall funther inform Barrower of the right 1o reinstate ofter neeclention
and the right to nssert in e foreclosure proceeding the noexistence of & delanlt or any otber defense of Borrower (o
nevelerntion and foreclosure, 11 the default s not eured on or belore the dute speelled i e noties, Lender, it iis option,
miy require immedinie paytnent in fuld of wll sums seenred by tis Seeurily Instrument withoug further demmd aid ny
foreclose this Sceurity Instrumend by fudicinl proceeding. Lender shall be entitled to colleet all expenses fnenrred in
pursuing lhe remedies provided In this paragraph 21, including, but not Hinlted 1o, rensotinble altormneys” fees and costs of
litte evidenee.

22, Rulenses Upon payment of all swing seeared by this Seeurity fnstrament, Lender shall release this Security
Instrament without ehurge (o Borrower, Borrower shall pay nny recordution costs,

23, Walver of Homestend, Boerower waives sl right of homestend exemption in the Prapenty,

2d, Ricers 1o tiddg Security Tnstrumont, 1 one or more eiders are exeewted by Borrower and recorded together with
this Seevrity lwteaneni, the covenants and ngreements of eich sueh rider shall be incorporated into unct shal! nmend el
supploment the covenants it agreements of this Seearlty Dastrsment as if' the rder(s) were o part of this Seenrity
Instrument, [Check applieable box(es))

51 Adjustuble Rate Rider A Condotnitium Rider L Pamily Rider

Gracdunted Poymeint Rider Planned Unit Development Rider |, | Biweckly Payment Rider
ol Bultoon Rider vt Rt Tprovement Rider Second Home Rider
VA, Rider 73 Other(s) |spectiy]

BY SIGNING BELOW, Borrawer nceepts atl agiess, fo (ke terms nd covenands contained in this Seeurity
Tasteament and o any rider(s) exeemted by Bormower aid recerdad withit,

Wllllt."-.‘at“.. o (':’pl()l (! i vl
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Lamd ’ti /érm; o ﬁf/",-.u/-j{ ,(m./ (Sml)
RLMUV RO TERAN {Y LEONOR THMAN 1115 l!)

ATIOINKY- T~ FACT UJA DATRD 727,98
; pw ORI HEREWI T

ru@,%'lj %'1 s Jﬂ@%‘ (Senl)
HARY z{onwm\cuw @ Borrower

[Lay’ - vd .
(Senl) Aanw ﬂ' i A py b fly s {Seul)
Homower LEOHOR TERAN Sunowes

STATE QFILLINOIS, CC(J(/ Counly ss:
IL{//L(" (_U/‘C{Q/V‘f;( IN( ‘{ , & Notnry Public in und for suid coumty nd stale do hereby

certil' that UKMBKIEG-RRAN-ANI REONOK 'THRAN, JUSBAND AND WINE AND MARY MONDRAGON MAKRTHD 10 MRNEGT MONRRAGON®

, personally known lo me to he the smme person(s) whose
name(s) subseribed to the {oregoing instrament, uppeared before pue this tay in person, and neknowledged (i
e ) signed and delivered the said instrument as Tu_/y-— free and voluntary acl, for the uses and purposes
therein set forth,
Given under my huud and officinl seal, this  28TH doyof  ouLy , 1998

Ayt AR
St e b gty M T e T
”

My G E“ommlssldnﬂfpiﬁéa?l AL" ; QUIC %

Steve Gustas ‘{ Notry Public
Flnskslm;mﬁmpr&&m\?&f 5’“‘""’ i MAUREEN KINTZER

WLityskopmissiai bupiteg I\u& i 1933 :] Form 3014 0/00
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first eluss saflto Lender's nddress stated berein or nny other address Lender designates by notice (o Borrower, Any notice
provided lor i this Seeurily Instrument shull be deemed 1o have been given to Borrower or Lender whon given as
provided in this puragruph.

15, Governing Law; Severabflity, This Sceurity Instrument shall be govemed by feder) law and the luw of the
Jurisciction in which the Propet(y is loeated, In the event that any provision or clause of this Seeurity Instrument o the
Note conlliets with upplicable luw, such conllict shall nol affeet other provisions of this Security Instrument or the Note
which cin be givet effeet without the conflicting provision. To this end the provisions of this Seeurity Instrameni and the.
Note vre deslured 1o be severable.

16, Borrower's Copy. Borrower shinll be given one conformed copy of the Nete and of this Sceurily Insinanent,

17, Transfer of the Property or o Benefichsd iterest in Borrower, If al} or any part of the Preperty or any intetest
initia sold or transferred (or if o benelicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior weittens consent, Lender mny, at its option, require imtnediate payraent in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
a5 of the dote of this Security Instrument,

If Lender execiises this option, Lender shal) give Borrower notice of aceeleration. The notice shall provide s period
of not Jess than 50 davs from the dute the natice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity Insteuzient, If Borrower fuils lo puy these sums prior lo the expiration of this period, Lender may invoke
uny remedies pormitied iy this Seeurity Instrument without further notice or demand on Borrower.

18, Borrowesr's Righia Reinstate, If Borrower meels certain conditions, Borrower shall have the right io have
enforcement af this Security-fnzizument discontinued at any time prior to the caslicr of: (a) 5 days (or such other period as
applivable Jnw may speeify for :¢instateent) before sale of the Property pursuant to any power of sule contained in this
Sceusity Instrument; or (b) entry-oin judginent enforeing this Seeurity Instrument, Those conditions are thut Barrawer: (a)
pays Lencer af} sums which then weds ko due under this Secusity Instrument and the Note us if no aceeleration had
oeenrred; (b) cures any defuult of any ather covennnis or agreemenis; {¢) pays all expenscs incurred in enforcing this
Security Instrument, including, but not liwited' (o, reasonuble attomeys’ fees; und (1) tukes such action as Lender inny

-reusonably reguire to ussure (hat the Jien ol s Security Instrument, Lender's rights it the Property and Borrower's
abligntion e pay the suins seeured by this Security Instrunent shal) continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligminss secured hereby shull remain fully effective vs if no aceeleration

~hadoceurred, However, this right to reinstate shall notupply in the case of acecleration wnder puragraph 17,
19, Sale of Note; Chauge of Lonn Servicer. The Mote or o partia) interest in the Note {together with this Sceurity
_ Instrament) may be sold one or more times withoul prior ndtiee to Borrower, A sale muy result in a change in the entity
(known us the “Lonn Servicer") that colleets monthly paymenis i under the Note and this Security Instrument, There
also may be one or thore chunges of the Loan Servicer unrelated (o s sule of the Note, If there is u chunge of the Loan

Servieer, Borrower will be given writlen notico of the chunge in neecrdinee with paragraph 14 above and applicable law.
“The notice will state the name and addsess of the new Loan Servicer and the-address to which payments should be made.
The notiee will also contain any other information required by applicable v,

- 20, Hnzardous Substances, Borrower shall not cause or permit the presenes, use, disposal, storage, of release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor sllow anwose else 1o do, anything affecting the
Praperty that is in violation of any Environmental Law, The preceding two sentences shuil ot apply Lo the presenee, us2,

~ or stormge-on the Property of small guuntities of Hazardous Substances that are generally tecognized to be appropriate o
normal residential uses and 1o muintenuee of the Propenty. '

Borrower shall promptly give Lender written notice of any investigation, claim, demand. Jarwsuit or other action by

-y govemmental or regulatory agency or privade party involving the Property und any ‘drsudous Substance or
- Eavironsiental' Law of which Borrower has sclua) knowledge, If Borrower Jeams, or is netified by any govemmontal or
- regulutory awthority, thut any remaval or other remediation of any Hazardous Substance affeciing the Property is
necessary, Borrowes shall promptly inke all necessary remedial actions inuccordance with Environmenial Law,

.+« Asused inthis piragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Envitonmental Law and the following substances: gasoline, kerosene, other flammablz or toxic petroleum products,
©loxie pesticides and herbicides, volutile solvents,. malerials containing asbesios or formaldehyde, and radicactive
- mnterials. As used in tiis paragraph 20, *Environmental Law* means federa) laws and laws of the jurisdicsion where the

~ 'Property islocated that relute to health, safely orenvironmental projection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenunt and ugree as follows:

21, Acceleration; Remedles, Lender shall give notice to Borrower priot {o acceleration following

Borrower’s breach of any covenant or agreement in this Security Instrument. (but not prior to acivleration

- "under paragraph-17 unless applicnble law provides otherwise). The notice shall specify: (a) the default; (b) the
~action reguired to cure the default; {c) a date, not less than 30 days from the date the notice is given to

-Borrower, by which the default must be cured; and (d) that faflure to cure the defanit on or before the date

r
RE
o
N
6
P
"
by
KD
v
o
du
T
'
I
;o
[LAN
A
o
14T
s

1
K
Wy
W
-
i

i
R
.
o
1h,
et
.
Ty
3
o
)
KN
ke
LD
L
[N
hl
i.‘u‘.
IReR
et
W
i
A\
"u.
e
g“ ’

FEeT

e

Fom 3014 5/90

- m—BH(IL! {pioy) - Mpe ol nitiate: EQ E‘T'




{1

"~ UNOFFICIAL CO

State of Tlinnis
County of QDCK_

I, the wadersigned, a notary al public in
Lem\olz—- e v

who  executed the within nsteament s the

sl wluntiey act of o setfand of said embex-te Tevay
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ADJUSTABLE RATE RIDER 3665338

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madle this 28TH duy of JULY , 1998 , and s
incarporsted ip2a and shall be deemed ta unend and supplement the Morlgage, Deed of Trust or Security Deed (the
“Seeurity Instrumeni) of the same date given by the undersigned {the " Borrower™) to secure Borrowes™s Adjustahle Rale
Note {the "Note") Lo FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORFORATION

(the “Lender”) of the same dateand covering the propenty deseribed in the Security Instrument and located at:
E150 N ROCKWELL ST
CALIZAGO, IL 60659

{Praperty Address)
THE NOTE CONTAINS. PROVISICE:S ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiivZ-AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. in uddition to the osenants and agreements mude in the Seeurity Instrument,
Batrower atid Lender further covenant and agree as follows:

A, INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia) interest rate of 7.100 %. The Note provides [or changes in Ihe
interest rate and the maonthly payments, us follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

- The interest rate il pry may chinge on the fiest duy of SEPTEMBER , 2003 , undd on hat duy every

12th month thereufter, Eaeh date on which my interest rate conld change is eatled a "Chinge Dute”

(B) The Index

Beginning with the first Change Date, my interest rte witl be hased on an Index, The "Indey” is the weekly average
vield an United Stales Trensury seeurities ndjusted (o u constant maturity of | year, as made néulinbe by the Feders)
Ruserve Board, The most reeent Index Hgure avotluble us of the dale 45 days belore cach Chimge Date is called the
"Curren! Inlex,”

I the tndex is no Jonger available, the Note Holder will ¢hoose a new index which is based upon compamble
information. The Note Holder wil give me notice of this ehoiee,

(C) Caleulation of Changes

Belore eneh Chunge Dute, the Note Holder will ufeulote my mew interest rate by udding
THWO AND THREE-QUARTERS pereeninge poini(s) { 2,74 %) 1 the Current
tndex, The Note Holder will then round the result of this uddition @ the nearest one-vighth of one prereentage point
(0.125%), Subject to the limbls stmed in Seetion 4(0) below, this rounded amount will be my new interest rale antil the
next Change Date,

MULTISTATE ADJUSTADLE RATE RIDER - ARM B-4 - Singlo Faily

Mage Yut 3 .;ﬁ? i '
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~The Nnu, Holdu will then dclurmmu the. amounl of the monthly payment Lhal would be sufficient to repay the unpaid
. -principal thaf l:am expected ta owe at the Charige Date in ful) on the Maturity Date at my new interest rate insubstantialy
- equal pnymt.nts The resull of this culeulation wiltbe the new amount of my inonthly payment.
(D) Limltson Interest Rate Changes
o Thei mtcrcst rale ] am required (o pay at the fi ml Change Date will not be greater than 9,100 % or
 lessthan. . Bii00- %. Therenfter, iny interest.rate will neves be increased or decreased on any single
" Change Date by e, than twa percentage. points.(2.0%) from-the rate of intetest | have been poying for the preceding
- twelve months: My iruerest rate will never be greater than. 12,100 %,
(E) Eftecuve Dairoi Chunges _
¢ My new inferest rate i become effective on each Changt. Date, } will pay the amount of my new manthly payment
' bcf,mnmg on lht. first monibiy seyment date aftér the Change Date until’the amount of my monthly payment changes
ngain.
(F) Noﬂce ofChnuges
. The Note Holder will deliver orsviels fo mu anotice of any changes in rny interest rate and the amount of my monthly

paymml hefore the effective date of any chisnpe: The notice will inelude information required by Jaw 1o be given me and
also the utlcund (ek.phcmt, number of & persen #vho will answer any quesiion } may have regarding the nofice.

: BY SIGMNG BELOW, Bnrrowcr sccepts rd-derees 10 the terms and covenants contained in this Adjustable Rate
. Rider. :

F.ONDRAGON, MAKATED TO HWNEST MONDRAGOMBomwe:

. BonbertoTera, b Jéﬁf"é‘,"’n’l,@;‘f TS (Seal) Q.};k W (Seal)

REMBERTG TERAN Yy LEONOR TERAN 1ITS ATTORNEYBomower

IN-FACT ,7
o Seonge Terane Loy Zoeer  (Seil) {Seal)
-+ - LEONOR TERAN ‘Burower Bomowes

S THIS IS NOT IOMESTEAD FROPERTY FOR BRNEST MONDRAGON
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