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ANCHOR MORTOAGE CORPORATION

B20 WEST ERIE, sUlTE 300
CHICAGD, ILLINDIS 60610

Prepured by:

R L L. - Fa g Ty

CT‘C MORTGAGE G RUSNATAY 8

THIS MORTGAGE ("Securlty Insitwwst™) is givenon JULY 29, 1998 »The mortgagos §s
FRANCISCO PENA, MARRIED 7Q MARIA PENA
AND MELECIO PENA, MARRIED 'O LUCERO ALAMO LEYVA PENA

("Borrower")y, This Seeurity Insteunent s gives 1o
ANCHOR MORTGAGE CORPORATION
which ts organized and existing under the lwws of  THE STAVYOF TLLINOIS » dund whose
mldress is 520 WEST ERIE, SULTE 300
CHICAGO, ILLINCIS 60610 Crider™), Burrower owes Lender e principal sum of
ONE HUNDRED TWENTY SIX THOUSAND AND 00/100

Dollurs (U5, $ 126,000.00 b
This debt s evidenewl by Borrower's note duted the same dute a8 this Seevass Insteiment (*Note"), which provides toy
monthly paytenis, with the tll debt, oot paisd carbier, dueand payable op - SERTEMBER 1, 2013 .
This Secarlty Instrument seeures ta Lender: () the repayment of the debt evideneed by (e Mo, with finerest, and afl renewsls,
extenstons aiwl modifleattots of the Note; (b) the payanent of al other sums, with Interest advanced under puragraph ¥ 1o
protect the seeurity of s Seeurity [nsteament; amd () the performanee of RBorrower's covenaria-md agreenwits under this
Seeurlty Instrument and the Note, For this puepose, Borrower does bereby inortgage, grant and conveyao Lemder the fullawing
duseribed property located in- COOK County. llljnois:
LOT 49 IN HEAFIELD'S SUBDIVISION OF THE WEST 5 ACRES OF LOT/ 2 IN DAVLIN
KELLEY AND CARROLL'S SUBDIVISION IN THE NORTH WEST 1/4 OF SECTION 26,
TOWNSHIP 40 NOR'TH, RANGE 13, BEAST OF THE ''HRID PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

13-26-105-029

Pareel 1D #:
which has the address of 3142 N, LAWNDALE , CHICAGO ; IStieet, City),
Iiinois 60618 [Zip Code) ("Property Address”);
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TOGETHER WITH all the improvements now or hereafier erected on the propenty, and all easements, appurtenances,
fixtures now or hereafler a part ol the propetty, ALl replacements and additions shall also be covered by this Seeurity
Instrument. All of the foregoing is refeered o in this Security Instrument as the "Property, "

BORROWER COVENANTS that Borrower is Iuwlully seised of the estine hereby conveyed and has the right (0 morigage,
grant and convey the Property. nwl that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will detend generally the 1itle 1o the Property against all claims and Jemands, subject to any encumbrances of reeord.

THIS SECURITY INSTRUMFNT comtbines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction lo constitute-a uniform security Instrument covering real property.

UNIFORM COVENANTS, Bonuwc and Lender covenant and agree as (blows:

1, Payment of Principal uml lmeresl, Prepuyment and Late Charges, Borrower shall promprly pay when due the
prmupn! of and interesi on the debi cvulum.u d by the Note and fny prepayment and late charges due under the Nole,

2. Funds for Taxes und Insur\mw Subject to applicable taw or 10 a wrinten waiver by Lender, Borrower shall puy 10
L cndu on the day monthly puvmuuth are due under the Note, until the Note is paid in Qull, o sum ("Funds”) for: (8) yearly taxes
and gssessmrents which may autain priority over this Security Instrament as a lien on the Property; (b) yearly leasehold paymenis
or ground rents opdw "rnpurly, iany; (©) yui arly huzard or property insurance premiums; (d) yearly flood insurance preminms,
il any;. (¢) yearly morighee insurunce premiums, i0 sny: and (0 any sums payable by Borrower to Lender, in aecordmee with
the provisions of paragiap!s 8, in licw of the payment of morigage insurance premiums. These items are called "Eserow lems."
Lender may, al any timeycodeet aad-hold . Funds. in oo amowst not to exceed the maximam amount i lender for a tederatly
relnted -morigage foan nay reanieefor Borrower's eserow secount under the federal Real Estate Settlement Procedures Act of
1974 as mmended from time to te, 42 U.S.C, Section 2601 ¢ seq. ("RESPA"), unless another Inw thal applies w the Funds
sets a lesser amount, 11 so, Lender Sy, at any time, colicet and hold Funds in an amount not to exceed the lesser amount,
Lender may estinwte the amount of Furds e on the basis of current data and reasonnble estimates of expenditures of future
Escrow ltems or otherwise in seeordance with apnlicable Liw,

The Funds shall- be held in an institution whose deposits are insured by a (ederal ageney, instramentality, or entity
(inchuding Lender, if Lender is such un instiutionY ovin any Federal Hoae Loun Bank. Lender shall apply the Funds 1o pay the
Escrow ems. Lender nwy nol charge Borrower (or Eokding and applying (he Funds, annunlly anslyzing the eserow aecotnt, or
verifying the Escrow llems, unless Lender pays Borrower inverest on the Funds and applicable lnw permits Lender to make such
i charge, However, Lender may reqiire Borrower 1o pity & ofe-tite charge Tor an independent real estate ths xqmuing service
used by Lender in connection with this loan, undess applicebls-taw provides otherwise, Unless an ug,u-umunt is mide or
applicable law requires interest o be paid, Lender shall not be regired (o pay Borrower any inlerest or carnings on the Funds,
Rocrower and Lender may agree fn writing, however, thai interest stabl be puid on the Funds, Leider shall give (o Borrower,
without charge, an annual neeounting of the F unds, showing eredits aniaehits o the Funds and the purpose Tor which each
thebit to the Funds was nde, The Funds are pledged as addivional seeurity torail swms secured by this Seeurity Instrunwent,

1T the Funds held by Lender exceed tie amounts permitted 10 be held by applicible law, Lender shall necount 1o Borrower
for the excess Funds in aceordunce with the requiremems o applicable law, It 2aount of the Funds held by Lender ot any
tne is not sulfielent to pay the Escrow lems when due,. Lender nuiy so notily Borroves i writing, and, in such cuse Borrower
shall pay to Lender the amount necyssary 1o nuke up the deficiency, Borrower shall inbkaup the deficiency in no more thae
twelve monthly payments, a Lender's sole diseretion,

Upon payment fn it of all sums seeured by this Seeurity Instrument, Lender shadl promptie refund 10 Borrower any
Funds held by Lender, I, under paragraph 23, Lender shul) acquire or sell the Property, Lender, priorto e seguisition or sale
ol the Praperty, shall apply ay Funds held by Lender at the tine of nequisition or sale as o eredit agrinsd the sums seeured by
this Security (hstrament,

3. Application of Puyments, Unless applicable Tow provides otherwise, all payments received by Lendernder |mru;,rnphs‘
[ and 2 shall be applied; ﬂm to any prepayment eharges due under the Note; seeond, 1o umounts payable wider parngraph 2;
third, to inteeest due; fourth, 1o principul due; aad [nst, 10 soy late charges due under the Note,

o Chwrgess Liens, Borrower shall pay all tmxes, nssessiments, chnrges, fines and impositions atridwable 1o the Property
which may attabn priorfty over this Securlly listrument, and lensehold paymems or growsd rents, il any. Borrower shall puy
these obligations b the manner provided in parageaph 2, ar (oot pald i that manner, Borrower shall pay them on tme directly
1 the person owed payment, Borrower shalt promptly furnish o Lender all nutices of amounts to be puid under this parageaph,
I Borrower makes these payments directly, Borroser shall prompily furnish o Lender reeeipts evidencing e payments,

Borrower sholl promptly discharge any Hen which hos priority aver thls Security Instrunwent unless Borrower: (1) agrees fn
writlog to the paytient of the obligation seeured by 1he lien In o manner aeceptable fo Lender; (3) contests in goosd fakth the Hen
by, or delends aguinst enforcement of the lien In, legal proceedings which in the Lender's oplnion operate 1o prevent the
enforcement of the Heny or {¢) secures from the holder of the lien an agreement satisfaetory o Lender subordinating the fien
this Seetsity Instrument, 11 Eender determines that any part of the Property s subject 10 a dien which nuy auasin priorily over
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this Sceurity Instrument, Lender nuiy give Borrower o notice Idenmifying the ten, Borrower shall salsly the len or ke one or
more of the actions set forth wbove within 10 days ol the giving of notice,

5. Huzoed or Property Insuranee, Borrower shall keep the improvements sow esisting or hereafier erceted on (he
Property insured agatnst loss by [ire, hozrds included within the terin "extended coverage and any other hazweds, incliding
foods or Hooding, Tor which Lender requires insurance, This insuranee shall be maintained in the amounts and far the perfods
trat Lender requires. The Inswranee carrier providing the insuranee shall be chosen by Borrower sultject to Lender's appraval
which shall nat be unreasonably withheld, 1T Borrower (ails to maintain coverage described above, Lender tay, at Lender's
oplion, obiun coverage o proteet Lender’s rights 1 e Peoperty i necorthinee with paragraph 7,

All insurance policles and renewnls shull be acceptable to Lender and shall inciude g stndard morigage cluuse. Lender
shall hiave the right 1o hold the policies and renewals, 1 Lender tequires, Borrower shiatl prongly give 10 Lender adi receipts of
paid premiums and renewal notices, In the event of loss, Borrower shail give promipt netice o the isurance easrier and Lender,
Letsder may make proof of foss il not made prompily by Borrower,

Unless Lender md Borrower otherwise agree in writing, insurance praceeds shall be applied o resioration or repair of the
I‘ro;n.rt:, daumaged, 8. the restoration or repair is ceonomicatly feusible and Lendur's seeurity is nob lessened. 1f the restoration or
rephir Is not ceonombzally feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secusitv-instrament, whether or not Uien due, with any excess puld 1o Borrower, 11 Borrower sbandens the.
Property, or dous not nazwse within 30 duys a notice from Lender that the insuranee carrier s offered (0 setle 4 claim, then
Lender may colleet the Wsierawe proceeds, Lender may use the proceeds 1o repaie oF restore the Property or o piy sums
secured by this Seeurity lastrumend; svhiether or not then due, The 30-day period will hegin when the notlee is given,

Uniess Lender and Borrower stherwise agree In writing, any application of procevds to principal shall not extend or
postpone the due date of the mosiity poements referred 1o in parageaphs 1 and 2 or change the amount of the payments, if
under purngraph 21 the Propi.'rty I nequired Sy Lender, Borrower’s right to any insuranee policies and proceeds resufting from
dimage to the Propuny prior 1o the nequisicion siall puss o Lender to the extent of the sums secured by (his Security Instrament
immediately prior 10 the ns.qumliun.

6. Oceupaney, !'ruu'va!iun, Maintennnce wad Profeetion of the Property; Borrwwer’s Loan Application; Leasehols,
Borrower shall ovcupy, establish, and use the Property m Borrower's prineipal residence within sixty days after the exeeurion of
this Seeurity Instrument and shall continue lo oceupy (e Propcrly ns Borrower’s principal residence for an least one year after
the date of cecupaney, unlua Lender atherwlse ngrees in wilting, which consent shat! not be unressonably withheld, or umless
extensating circumstanges exist whu.h are beyond Borrower's comtral. Borrower shall not destroy, damage or impair the
Propc:ly allow the Property Lo deteriorate, or commil wasie ofr e Praperty, Borrower shall be in default i any forfeiwre
action or proceeding, whether civil. or eriminal, is begun that in Lender's good Faith judgment could resuit in Torfeiture of the
Property or otlierwise m:mria[ly impair the tien created by this Su.umy Iratrament or Lender's seeurity interest, Borrower may
curw such a defoult and reinstate, as provided in paragraph 18, hy uumng 1h¢ nelion or proceeding to be dismissed with a raling
thut, in Lender’s good faith determination, preeludes forleiture of the Borrover's |vmru,l in the Property or other material
impairment of the lien Lruatucl by this Securlly Instrument or Lender's seeurity inierest, Borrower shalt also be in default if
Borrower, during-the qun application procoss, gave materinlly false or inaccurate lnlv"m hon or statements 1o Lender (or failed
to provide Lender with any material information) in comnection with the lonn evidenced By ihe Note, including, but not limited
(0, representations conceriing Borrower's oceupaney of (he Property as o prineipal residence, [Dhis Seeurity insirument is an
leasehold, Borrower shall Lomply with all the provisions ol the lease, If' Borrower scquires fietille to the Property, the
lensehtald and the fee title shall not merge unless Lender agrees o te merger in writing.

7. Protection of Lender’s Rl;,hts in the Property, 1f Borrower fails to perform the covenants ard zgreements contained in
this Security Instrument, or there is a legal prm.u.dmb that may signiticantly affecr Lender's rights in (e Freperty (sueh as 2
procewding In bunkluplcy, probaie, for condemnation or forfeiture or to enforce lasws or regulations), then Lowler may do and
pay for whatever Is necessary to proteet (he value of the Pmpc ty and Lender’s rights in the Propeny. Lender's actions muy -
include poying any sums secured by o lien which has priority over this Seeurity Instrument, appenring in court, paying
reasonable atorneys’ fees and eotering on the Property 10 make repairs, Althatigh Lender may take action under this parsgraph
7, Lender does-not have 1o do so,

Any armounts disbursedd by Lender under this paragraph 7 shall become additionsd debt of Borrower seeured by this
Seeurity Instrument, Unless Borrower and Lender agree 1o other leems of payment, these mmounts shall bear interest (rom the
date ol disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesting
payment,

8§, Mortgage tasurance, I Lender required monigage insursnce as @ condivion of muking the loan seeured by this Seeurity
instrument, Borrower shal) pay the premiums reguired to maintaln the merigage insurance in effect, [f, for any reason, the
mortgage insurance coverage required by Lender lapses or censes to be in effegt, Borrower shall pay the premiums required to

lnniurs:E_E__Z:(f'?
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obain coverage substuntlally equivalent w the mortgage insuranee previousty in eflvet, at a cost substuntially equivalent o the
cost to Borrower of the mortgage insuranee previously i effoet, from wn alterniate mortguge insurer approved by Lesder, |7
substantiatly equivilent mongage nsurance coverage Is not avallable, Bosrower shutl pny 1o Lender cach ntonth a sum cqual to
ohe-twelth of the yearly mortgage insuranee premivim belng pald by Borrawer when the insuraiee coverage lapsed or ceased 1o
be ferfeet, Lender will secept, use md retnin these payments as o Juss reserve i lew of mongage insuraiiee, Loss reserve
rayments sy oo longer b required, ob the optlon ol Lender, | morigage insurance coverage (o the amount and for the periol
i Lender requires) provided by m insueer approved by Lemder again becomes availoble snd Is obinined. Borrower shall pay
the premiums required o maintln mortgage nsurmee i ettt or W provide a loss reserve, untll the reguirement for morigige
insuranee ends (e ievordanice with any writien agreerment between Borrower snd Lender or applienble Tuw,

. tnspeetion, Lender or ls agent muy nimke reasonable entedes upon and inspeetions of the Property, Lender shalb give
Borrower notice at the the of ar prios s inspeetlon specilylig reasonable enuse for the Inspeetion,

10 Condemnation, The proceeds of any award or chalm for damages, direet or consequential, in cospeetion whh my
condeninutton or other tking of any part of the Property, or for conveysiee In lieu of condemnatlon, are hereby assigned ml
shall be pald 1o Lendsr,

I the event ai atatat wking of the Property, e proveeds shall be applicd w the sums seeured by this Seeurity Instrument,
whether or not ten daewlih any exeess puid to Borrower, 1o the event of a partdad aking of the Property in which the fulr
tmarket value of the Propere-tmimedintely before the wking is equal o or grenter than te amount of e sums seeured by Whis
sveurity (nstrument inmeaiziety-betore the mking, unless Borrower und Lender otherwise agree in wrldng, the sums seeured by
this Seeurity Instrutient shall o teduieed by the amount of the procecds multiphivd by the following fraction: (a) the toial
amount af the swms seewred immedlitely before the taklng, divided by (5) the falr murket value of the Propeny imnwdiniely
before the taking. Any bulanee shiaii be bald o Borrower, tn the event ol o partial wking of the Property in which the fair
nnekel vilue of the Property immediately e o the taklng i Tess than the mnount of the sums seeured immedintely belore the
taking, unless Borrower and Lender otherwise sgroe in writlng or vnless applicable law otherwise provides, the proceeds shall
be applicd to the sums seeured by tis Seeurity tastrument whether ar nol the sums are then due,

I the Property Is abandoned by Borrower, ol il alter notiee by Lender o Borrower thint the condemitor offers 1o make un
award or setde o elalm {or damages, Borrower fails e réspond o Lender within 30 days after the date the notiee is given,
Lencler is authorized to colleet ond apply the proceeds, b ts option, either to restoration or eepait of the Property or (o the sums
secured by this Securily [nsirunent, whether or not then due,

Unless Lender and Borrower otherwlse agree I writing,any applicmion of proveeds 1o prineipal shall not extend or
posipone the due date of the monthly payments reterred o 1o paragraphe | and 2 or change the mount of such payments,

1, Boreower Not Relesed; Forbenranee By Lender Not o Wiaver, Extension ol the time for payment or modifieation
of nmantization ol the sums seeuredd by this Security Instrument granted 0% L ander o any sueeessor i interest of Borrower shull
notoperute (o release the Habilly of the original Borrower or Borrower's-saccessoes in imerest, Lender shall not be required o
commenge proceedings agrinst ony suceessor b interest or refuse 1o extend tnne for payment ar otherwise modily amortization
of the sums sceured by s Seeurlty Instriment by censant of any demand mace sy the orlginal Berrower or Borrower's
suceessors in interest, Any forbearance by Lender In exereising any right or remweay shallnot be o walver of or preclude the
exerelse of ay right or remedy,

12, Suceessors nned Assigns Bound; Jolnt und Several Linbility; Co-signers, The Covernnts nnd sgreements of this
Security Instrument shall bind nnd benefit the successors nd nssigns of Lender and Borrowersubject 1o the provisions of

~arngrapt 17, Borrower's covenants and agreements shall be joint and several, Any Borrower w/po-co-signs this Security
Mstrument but does not exeeute the Note: () {s co-sipning 1his Seeurity Insteument only (o monigage, srant and convey i
Borrower's interest i the Property. under the werms ol this Seeurity Instrument; (b) is not personally obiigatad 10 pay the sums
seeured by this Sceurity Instrunsenty and () ngrees the Lender und any other Borrower may sgree 1o exterdd (nvadify, forbear or
make any secommodations with regard 1o the terms of this Security Insicmment or the Note without that Borrower’s cohsent,

13, Loun Churges, [F the Toan seeured by this Security Instrument is subject 1o o law which sets muximum loan charges,
and that luw is finally Interpreted so that the interest or other loan chirges colleeted or to be collected fn connection with the
loan_cxeeed the permitted Hmits, thens (1) any sueh lonn charge shall be reduced by the mmount necessary (o reduee the charge
to the permitted limit and. ¢b) any sums already colleeted lrom Borrower which exceeded permitted Hmits will be refunded 1o
Borrower, Lender mny choose to meke this refund by reducing the prineipal owed under the Note or by nuking # direel
puymcnt o Bormwc I a refund reduces principal, the reduction will be treated as o partial prepryment withowt any
prepayment charge under the Note,

14. Notiees, Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable taw requires use of another method, The notiee shall be direeted 1o the Property Address
or any other address Borrower designutes by notice 10 Lender. Any notice o Lender shall be giver by first elass mail to

mem'ﬁﬂ.u f?
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Lender's adkdress stnted herein or any other uddress Lender designates by notiee 1o Borrower, Any notice provided for in this
N suurlly fstrument shall be deemed to have been given 1o Borrower or Lender when given s provided in this paragraph.
1 1§, (uwernlm, Law; Severabllity, This Securlty lnstrument shall be governed by lfederal low and the law of the
o Jurisdiction in which the Propertly 18 loented, [n the event that any provision or clause of this Security Instrument or the Note
& conflicts witly nppllc.nhh. luw, sueh contlict shull not affect other provisions of this Seenrity strunent or the Note which ean be
glven effect withowt the conflieting provision, To this end thw provisions of this Seeurity Instrument and the Note are dectared
lo be severable.

16, Burrawer's Capy, Borrower shall be given one conlormed copy of the Note and of this Security Instrument,

17. Trunsfer of the Property or a Benefichal Iiterest In Boreower, 1 all or any part of the Property or any inlerest it i
is sold or transierred {or 1 n beneficial interest n Boreower Is sold or translerred and Borrower is not a nutural person) withiow

5 Lendet's prior writen consent, Lender may, ol its option, require inmudinte ayment in full of all sums secured by this
Seeurity [nstrument. However, this option shafl net be exereised by Lender i exercise is prohibited by federn) law as of the dae
ot this Secwrity Instrument,

4 I Leader exercises Ihs option, Lender shall give Dorrower notice of ageeleration, ‘The notice shall provide a period of nol
less than 30 duysgeans the date the notiee s dellvered or malled within which Borrower nwst py all sums secured by this
' Seeurlty Instrument, 2 Borrower falls to pay these sums prior (o the expirstion of this period, Lender may invoke any remedies
0 permitted by this Seeuritvarstrument without further notice or demind on Borrower,

18, Borrower's Bigh: to Relnstate, It Barrower meets eertain conditions, Borrower shall have the vight to have
. enforeement of this Seeurity Instznment disceminued o any time prior 10 the carlier ofs (1) 8 duys (or sueh other puuul oy
e applicable low may speeify for rpstement) before sale of the Property pursuant 10 sy power of sale contined iy this
i Seeurity Insieument; or (b) catry e judimem enforelng this Seeurity Instrunient. Those conditions are it Borrower: (1) piys
' Lender all sums which then would be dueusder (his Security fnstrament amd the Nate s 1t g0 aeceleration bt oceurred; (h)
5 cures any detault of my other covenams or apesenientss (¢) prys all expenses incareed in enforcing this Seeurity Instranment,
including, but not limited to, rensomable atiorieys foes; and (d) tkes sueh nenion s Lender may reasonably require to assure
i thiat the livn of (s Seenrlty Instrument, Lendes™s rigius in the Property and Borrower's uhhp_,.nion (o pay the sums seeured by
this Sceurity Insirument shall continue anchanged, Uran reinstiteinent by Borrower, this Sveurty Instrument and the
o obligations secured hereby shall remaln fully effective @5 10 o weceleriton had oveurred, However, this dght (o reinstate shall
o not apply in the case of geceleration under parageaph 17,
o 19, Sale of Notey Change of Loan Seevleer, The Newreor w partial Interest In e Note (logether with this Security
i Tnstranient) may e sold ane or more times withour prior notice s 2arrower, A sule iy result In s change i the entity known
s the " Loan Servieer®) that eolleets monthly paymens due under tne Mote and tis Seeurlty Tnstrument, There also may be one
or more changes of the Loun Servieer unrelated 10 o sale of the Note, TE4bare Is o change of the Loan Servicer, Borrower will be

given weitten notiee of the ehange Tn necordanee with paragraph 14 sbove i applienble Tus, The notice will state the nume und
} address ol the tew Loun Servieer and the address to which puyuients shoulkd b made. The notlee wil) nlso contain any other
information required by wpphicable law,

20, Hazardaus Substunces, Borrower shal) nob canse or permit the peesence. sz, disposal, storuge, or relense of any

Hugardous: Substanees on oz in the Property, Borrower shadl non do, nor llow anyese-¢lse 10 do, anyihing nilecting the
Praperty that is In vielwion of any Eaviroumental Law, ‘The preveding two sentences shnfl got apply (o the presence, use, or
starage on e Property of small quantities of Huzurdous Substanees that wre genvreally recogatzerd-ia be appropriste w norl
tesidenttal uses and o mainlenaney of the Propesty,
Borrower shall peompily give Lender written notice of any vessigation, ¢luim, demud, laweals 9 other action by wy
L governamental or regulatory ageney o private party involving the Property wd any Hiznrdous Substancs s Envirosmenta) Law
of which Borrower hus netnl knowledge, {7 Borrower lenrns, or I8 notdfied by wny govermsenial or reguizoty suthority, tiol
uny removal or ather remedintlon of any Huzardous Subsianee alfeeting vhe Property is nevessary, Borrower shall promptly (ke
b Al necessary remedial wevions in aecordunee with Gnviconmenti Lasy,
i As used in this paragruph 20, "Huznedous Substenees” are those substanees delined as toxie or hizardous substimges by
‘ Environmentat Law il the followlng subsimees: gasoling, kerasene, other Mummuble or toxie petroleum products, toxke
pesticides ang herbleides, volatile solvents, materials contuining asbestos or formaldehyde, nnd rudionetive maerfals, As used in
e this paragraph 20, "Environmentd Law" menos Tederal Jaws and Taws ol the jurlsdiction shere the Property is Jocated that
L relate to health, sarely or envionmental protection,

NON-UNIFORM COVENANTS. Borrower amd Lender fusther covenant s agres as follows:
21 Aceelerntion; Remedies, Lender shadl give notice (o Borrower prior to neeclevation following Borrower's breach
of any covenant or agreement in this Seeurhy Instrument (bhut not pefor (o neeclerntion under parugraph 17 unless

w2
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applicable low provides otberwise). The nolice shall specify: (1) the defauld; (b) the netlon required to cure the defuult
(¢} a.date, not. tess thai 30 days from the dute the notiee |5 ghven to Borrower, by which the default must be cured; and
() that failure to cure: the defautt on or hefore the date specifled in the notice may result in aceeleration of the sums
secured by this Seeurity Instrument, foreelosure by judieinl proceeding and sale of the Property. The notiee shall Durther.
informBorrower of the rlght to reinstate after aceeleration and the vight to ussert in the foreclosure proceeding the
non-existence of o default or.any other defense of Borrower 1o neceleratlon and foreelosure, [F the defuult s not cured on
or before the date specified ln "!hl_."n,(ill!ép,' Lendér, at its opllon, may require Immedinte payment in full of ali sums
seeured by this Seeurlty lylgi_lll'l’_l'n‘]i.".ll}t“ without, further demand and may foreclose this Seeurity Instrument by judicial
proceeding, Lender shll l)e'!étltlltle;l‘kb, cillect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Hmited to, rensonnble attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security’ Instrument, Lender shall release this Secority fnstrument
without charge (o Borrower.: Borrower shail pay any recordation costs,

23, Waiver of Homesteadl. Borrower waives all right of homestead exemption in the Property,

24. Riders to thls Seeurity Instrument. 1f one or more riders are exeeuted by Borrawer and recorded together with his
Sceurity Instrument, e covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanls and ag‘rcc;\f:}s'; of this Sceurity Instrument s if the rider(s) were @ part of this Security Instrumenl,

[Check applicable box(es;) '
P Adjustabie Rate Rider l;,] Condominium Rider D_ﬂ 1-4 Farnily Rider
| Graduated Payment Rider L) Pianned Unit Development Rider (] Biweekly Payment Rider

L__) Batloon Rider !;l Rate Improvement Rider Second Home Rider
VA Rider ol Other(s) [specily]

BY SIGNING BELOW, Borrower aceepls ard agrees to the lerms and covennnts contained in ihis Seeurity fnstrument na
i any rider(s) executed by Borrower and recorded wiin i,
Witnesses:

- S . £

/2 ;g'é.m;g;z’_@m ﬂ/ Lol (Seal)

?/ ‘ ¢ cj':] & j"q e ERANCISCO PENA Jhorrowes
rraad a;{/, /Wy (y(( A e g

MARIA DEPENA IS SIGNING THIS MORTGAGE . tlictict) & Boaas (Seal)
SOLELY FOR THE PURPOSE OF WAIVING MBLECLO PRNA —
HOMESTEAD

|
\ —

XN al o - O, (Seal) .. e (St

i [\ ~Borrower “Hosrower
aJ- Veer 0 IYlamo aL- <V DN Ve e
STATE \()l*‘ ILLINOES, | COOK o o County ss:
L, i A /‘\_L\L.;; CUNG \Ji\ : . o Notary Public in and for said couary zadstate do hereby cenity

thit R S _K-ﬂ ‘ e
FRANCISCO PENA, MEONTEUZTY AN \\;\C-\i AN 3 DA (NS n“‘”}}'ﬁ
NELECIO PENA, MANRIEB-T0 o X, || 'y oo W oo benpues YO e
. , persanully Known 1o me 1o be the saiw persoiics) whose name(s)
subscribed to the foregoing instrument, appeared betore me this duy in person, and ackinowledged di THEY
signed ang delivered vhe spid instrument s THEIR  free and voluntary act, for the uses and purposes thereln set forth,
Given under my hand and oifleinl seal, this dayof o
U

e .

-

\,"‘l.'.-' . '
My Commission Espires: , WA 0N \ . :
‘ ST e I G S YOV
WA AR, NOlary PUbliC

LGPAL \

O R
‘ ;t:'w O it \J

S MG

T g eyt .
TN N e N
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l-4 FAMILY RIDER

Assignment of Rends

THIS 1-4 FAMILY RIDER is e this 207TH  duy ol JuLyY , 1988 ,
and is insomorated into and shadl be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Security eedt (the “"Security (nstrument”) of the same date given by the undersigned (the " Borrower™) 10
secure Borsorey's Note to
ANCHOR MORYGAGT CORPORATION

(the
"Lender”) of the same dwa snd covering the Propenty deseribed in the Seeurity Instrument and located at:
3142 N. LAWNDALE
CHICAGD, ILLINDIS H08)Y

{Propenty Addeess)

{4 FAMILY COVENANTS, In m!icn 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender Curther cavenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO 'THE SECURFT'Y INSTRUMENT, In addition (o
the Property described in the Securily Instrumenty” the (ollowing lems are added to the Property
description, sl shall also constitute the Property coversd by the Security Instrument: building materials,
appliences and goods of every nature whitsoever siow or feretiter located in, on, or used, or inended 1o
be used in conneetion with the Propenty, including, bul not lirated lo, those for the purposes of supplying
or distributing heating, cooling, cleeiricity, gas, water, air v lighte-lire prevention and extinguishing
apparatus, security and necess control apparatng, plumbing, bath wbs, watsr henlers, waler closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,pamings, storm windows, storm
doors, screens, blinds, shades, curtaing and curtain rods, attnehed mirrors, cabines, panelling and atached
Roor coverings now or herealler attachedd to the Propurty, i of which, drciwding replacements and
additions thereto, shall be deemed 1o be and renwin a part of the Property eovered by the Sveurily
Instrument. All of the. foregoing togetlier with the Property deseribed in the Security insument {or the
lenschold estate i the Security Instrument is on a feasehold) are referred to i this 1-4 Family Rider and (he
Seeurity Instrument as the “Property.”

] i) 4 "
MULTISTATE 1- 4 FAMILY RIOCR - Fannlo Mae/Freddia Mac Uniform Instrument Injtials:_ /"7 t X, / /D-
Paga 10l 3 Form 3170 9/90
@a;mu {9801} VMP MORTGAGE FORMS - (800)521-7281 Amended 3/93 DI'S 8483
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i, USE OF PROPERTY; COMPLIANCE WPV EAW. Borrower shall not seck, agree to or make
A change i the use of the Properly or its zoning classilention, unless Lender his agreed i writing (o the
cunge, Boreower shall comply with ol Iaws, ordinances, regufations and  requirements of iy
governmental body applicable to the Propenty,

C, SUBORDINATE LIENS, Exeept as permitted by federnd law, Borrower shull not wliow any then
infertor (v the Sectrity lnstrument o be perfected agalnst the Property whthout Lesder's prior wilien
petmission, _

D, RIS GOSS INSURANCE, Boreower shall walutadn Insurance apainst rent foss o wdditton to
te other hazardsise which nsurasee Is required by Unitorm Covenat 5.

E. "BORROWER'S RIGIE TO REINSTATE" DELETED, Uniform Covenpnt 18 is deleted,

I, HORROWER'S QCCUPANCY, Unless Lender and Borrower otherwise agree In wrlling, the
fiest sentenee In Uniform Corentt 6 coneerping Burrower’s oceupiney ol the Property s deleted, Al
remalning covenants and agreeriens set forth i Unitorm Covenmnt 6 shill remali fn elfeet,

Gy ASSTGNMENT OF LEASLS: Upon Lender's request, Borrower shall ussign to Lender wl) Jeases
of the Property il wll seeurfly cenosits madle o conieetion wiili leases of the Property. Upon the
asslgment, Lender sholl linve the right e modify, extend or lenminate the existing leases and 10 execule
sew lenses, fn Lender's sole diseretlons s ased by ihis paragraph G, he word “lease” shall meun
"sublease” if the Seeurlty Instrument §s on u lvesehold,

H. ASSLGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER N PUSSESSION,
Borrower absolutely nod unconditlonally usslgns i teansfers o Leoder all the rents and revenues
("Rents") ol the Property, regardless of to whow s Rens of the Property nre payable, Borrower
authorizes Lender or Lender's agents w colleet the Rems, pad agrees it ench tenanl of the Property shall
pay tie Renis Lo Lender or Lender's agents, However, Borgosve shiall reevive the Reuts wdl (1) Lender
Bas given Borrower notice of delault pursiint o paragraph 2561 e Seeurity [nstrament and (i} Lender
has given notee (o the twnant(s) that the Rents are to be puid to Lender or Lender's agent, This assignment
of Rents constliules an ybsoline assigmment and nol mn nssigament Jor adgiramt seeurity only.

fI Lender glves wolive of breseh to Borrower: (1) ol Renls reeedved nyBarrower shall be held by
Borvower as trusiee for the beneflt of Lender only, 10 be applivd o he spi-seeured by the Sevwrity
Instrument; (i) Lender shall - be emlted W cobleet aud receive all of the Rentsc ol the Property: (itf)
Borrower ngrees thi caeh tenant ol the Property shail poy ol Rents due and untpuid o Lowder or Londer's
agents upon Lender's written demand to the leaunt (1v) anless applicable low provides Dtherwise, all Rems
collecied by Lender or Lender's ngems shatl be applied (iest o the osts of taking comroi o s managing
the Property anl colleeting the Rents, including, but not limiwd 10, aftormeys’ fees, rease's s,
premiums on reeedver's bonds, repalr and winintenanee costs, insurance prembums, taxes, asseosments
other charges on the Property, and then o the sums seeured by the Seeurity Instrument; (v) Lander,
Lender's agents or any Judicially appointed receiver shall be liable to secoum tor only those Rents actunlly
reeeived; and (vi) Lendler shinll be entitled 1o have o recelver appointed 1o ke possession of and maage
the Property and eobleet the Reuts and profits dervived from the Property selthout any showing as 1o the

inndlequacy of the Property us security, Y
!niunls:_/_fﬁ__f"{ {/’.
%B?U {9801) Pagn 2 0f 3 Farm 3170 8150 (1S Bl
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10 che Rents of the Property are not sulficient 10 cover the costs of taking control of and managing (he
Property and ol collecting the Remts any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leader seeured by the Sceurity Instrument pursuunt 1o Unilorm Covennm 7.

Borrower represents and wacrnnts that Borrower hus not exeeuted any prior assighment of (he Rents
and has oo wicd will not perform any aet st would prevent Lerder from exereising 1ts rights under this
REHI AN

Lender-or Lender's agents or a Judicinlly appointed receiver, shall net be required 1o ener upon,
take control anor maintain the Property before ar alter giving notlee of defiult o Borrower, However,
Lender, or Leatl<i’s agents or a judicially appolnied receiver, miy do so atany (ime when o default aceurs,
Any applemiate-arents shall nol cure or walve any defaul or invalidate any other right or remedy of
Lender, This nssigamienst ol Rents of the Property shall terminate when all the swms seeured by the Securhly
(strunsent are puid {n il

1, CROSS-DEFALLT PROVISION. Borrower's defuult o breach under any note or agreement in
which Lenduer hos an interest sanll be a breaeh aocer the Security Instrument and Lender may invoke any of
the remedivs permitied by the Seearity Tnstrument,

BY SIGNING BELOW, Borroveer-aveepls wnd agrees o the werns wd provisions contained in this
1+ Family Rider,

Pl

s

ey i e . ) y
N A, Aot . itk . P i
w/.,(,\f_[z./ézfﬂam f"/.[/.._.n. (Seal; -t<w--//-Z(Z4{e.€M1L).,_.:.’..'fl..:‘:(;f)..’.a',.’l.-‘t'.'.‘.'....(SUIII)
FRANGISCO PENA Harnwer APLECIO PENA pngaws

(Seah R SOOI ¢ (|}
'"ilﬂil“‘l.’r ' ||l\lll!\\'t‘l

SSRERUPUON 1111 ) EE OO S RSO .11}

Hirtaner Jopower

meeemtmesme e s e et et trmreomeeeans e e segnee, (IS e e e st e ot ntnmets o s ranss LSO}

Bosrower Hlarrower
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