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MUHTGAGE
THIS MORTGAGE IS DATED JULY 29, 1988, between Richard G. Arnold and Jasalca L. Arnold, his wife, as
tenanis by the entirely, whoae address ls 2057 N. Semirary #1, Chisago, IL 80814 (referred (o below au

“Granfor"); and COLE TAYLOR BANK, whose addraas ta 5507 ¥/. 79ih Street, Burbank, IL 80469 {referred to
below as "Lender"),

GRANT OF MORTGAGE, For valuable consideration, Grantor morigaea, warrants, angd conveys to Lender ali
of Grantor's right, tle, ang Interaal in and to the fotlowing described real property, tagether with all exlsting or
subsequenlly erected or alixed bulldings, Improvements and fixtures; "aii_sasemonts, rights of way, and
appurtenances; all water, water rights, watercourses andg dich rights (Includirs-siack in utilities with diich or
(rrigation rights); and ali other rights, royalties, and profits relating 1o the real property, Including withaut limitation
all mingrais, oll, gas, gectharmal and similar maners, located in Cook County,-3lat>. of llinols (the "Real
Property"):

UNIT 1-B, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED RARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS PARCEL):

THE WEST 1/2 OF LOTS 46 AND 47 IN BLOCK 4 IN THE SUBDIVISION OF THE EAST /2 OF BLOCK
10 IN SHEFFIELD'S ADDITION TO CHICAGO, A SUBDIVISION 1N THE WEST 1/2 OF THE NORTHEAST
1/4 OF SECTION 32, TOWNSHIOPR 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN;
WHICH SURVEY (S ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED AS DOCUMENT 22313193, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

The Real Property or ite address is commonly known na 2067 N. Seminary #1, Chicago, IL 60614, The Rea
Proparty tax Identilication number 18 14-32-223-033~1004.

Grantor prasently assigns to Lendar all of Grantor’s right, title, and Interest In and 1o ail (sases of the Propenty and
all-Rents from the Proparty. In addition, Grantor grants 10 Lender a Unitorm Commercial Code security interest in
the Parsonal Propeny and Rents.

DEFINITIONS, The following words shall have the following meanings when used in (his Mortgage. Terms not
otherwise defined In this Morigage shall have the meanings attributed to such terms In the Uniform Commaurcial
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code. All references to dollar amounts shall mean amounts In lawlul money of lhe United States ol America.

Credit Agreement. The words "Credit Agreemenl" mean the revolvlng line o! credil agreement dated Juty 28,
1098, between Lender and Grantor with & credit limit of §15,000.00; tegether with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and: substitutions for the Credit Agreement. The inlerest |
rate under. the Credlt Agreement is a variable interest ate based upon an index. The index currently Is |
- 8,500% per annum, The Interesl rate to be applled to the outsianding account balance shall be ar a rate 3.000
- percentage: points' above the Index, subject however 10 the following maximum rate. Under no circumstances
shail the interes! rate be more than the lesser of 18.000% per annum or the maximum sate allowed by

~ applicable faw,

- Existing, Indebtedness. The words "Exisling Indebtedness” mean the indebiedness described below in the
" Existing lndP‘\tednass section of this Mortpage.

Grentor, The :vord "Grantor" means Richard G. Arnold and Jessica L. Arnold. The Gramor is the mongagor
under this Morigar.e.

Guerantor. The word "Guaranior” means ang includes without limitation each and ail of the guarantors,
sureties, and accommaodaiion parties in connection with the Indebtedness.

Improvements. The worr-"improvements” means and Includes without limitation all existing and future
v improvements,  bulldings, structures, mobile homes aflixed on the Real Property, facilities, additions,
b reptacemants and other conslruct'on on the Real Property.

1';':7_. Indebitedness. The word “Indebtediess” means all principal and intereet payable under the Credit Agreement
W and any amounts expended or advancid oy Lender 1o discharge obligations of Grantor or expenses Incurred
s by Lender 1o enforce obligations of Grantor wider this Mortpage, together with interest on such amounts as
UG provided! in this Morigage. Specifically, witiw ut limitation, this Mortgage secures a revoiving line of credil
by and shali secure not only the amount which Lindcr has presently advanced to Grantor under the Credit
o Agreement, but also any future amounts whicti Lender may advance {0 Grantor under the Credil
o Agreement within twenty (20) years from the date o: t:in Morigage to the same extent as if such future
: advance were made as of the date of the execution 4f ihis Morigage. The revoiving line of credit
v obligsles Lender to make advances 1o Grantor so long a8 Grantor complies with all the terms of the
- Credit Agreement and Related Documents. Such advances moy b2 made, repald, and remade from time

to time, subject to the limitation that the total outstanding balsncz 2wing al any one time, not including
~ finance chargea on such balance at a fixed or variable rate or sum-3¢ provided in the Credit Agreement,
_ any lemporary overages, other charges, and any amounts expended or advanced as provided in this
' paragraph, ahali not exceed the Credil Limit as provided in the Credit Agroement. H is the Intention of

Grantor and Lender that this Morigage secures the balance outstanding under the Credit Agreement from

time 1o time from zero up to the Credit Limit as provided above and any Intermesizie Lalance, Af no time
shall the principal amount of Ingebledness secured by the Mortgage, nof includlis =ume advanced to
profect the sacurlty of the Morigage, exceed $30,000.00,

Lender. The word “Lender” means COLE TAYLOR BANK, its successors and assigns. Yhe Lender s the
L mortgagee under this Mortgage.
's ‘- - Mortgage. The word "Mortgage" mesns this Morigage batween Grantor and Lender, and includes without
B limitation all assignments and securlly interest provisions relating 10 the Personal Property and Rents.

Pnrsonnl Praperty,. The words “Personal Propeny” mean all eguipment, fixtures, and other articles ol

_ personal proparty now or hereafter owned by Grantor, and now or hereafter attached or affixed 10 the Real
Propeny; together with ali accesslons, parts, and-additions 1o, all replacements of, and all substitutions for, any
of such properly; and. together with all proceeds (including without limitation all insurance proceeds and
retunds of premfums) from any sale or other disposition of the Praperty,

Property. The word "Property” means coliectively the Real Property and the Personal Property.

i Real Property. ‘The words "Real Propenty" mean the property, interests and rights described above in the
"Grant of Mortgage" section,

Related Documents. The words “Related Documents” mean and include without limliation alt promissory

Pt

o

—

o




. . UNOFFICIAL COBM5TI3 .+ .

. 07-29-1098 MORTGAGE Page 3
/' Loan No 8378508 (Continued)

e

notes, credit agreements, loan agreements, enyfrpnmental agreemenis, guaranlies, security agreements,
morigages, deeds of trust, and all other instruments, agresments and documents, whether now or hereafter
existing, executed In connection with the Indabledness.

Rents, -The word "Rents" means all present and futura rents, revenues, income, fasues, royalties, profits, and
other heneflts derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE: OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY GVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMZNYS LEVIED: ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN.AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCEMANCE'.A Excep! as otherwise provided In this Mortgage, Grantor shall pay to Lender all
m?grn!tglss&cur;ggg%y this Jortgage as they become due, and shall siriclly perform all of Grantor's obligations
_ 0 . ‘

POSSESSION AND MAINTE'AHCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed oy the following provisions:

Possession and Use, Untl in cefault, Grantor may remain in possession and control of and operale and
manage the Property and colleci tha Rents from the Property.

Duly to Maintain, Grantor shall malntzii:the Property in tenantable condition and promptly perform all repalrs,
replacements, and maintanance nacetsary to preserve I1s value,

Hazardous. Substances. The terms “hize dous waste,” "hazardous substance," "disposal,” "release," and
"threatened. release," -as. used in (his wangage, shall have ihe same meanings &s sat forth ln the
Comprehensive Enviranmental’ Responss, Cornansation, and Liabliity Act of 1980, as amended, 42 U.5.C.
Section 9601: et seq, ("CERGLA", the Superund Amendments and Heauthorization Act of 1886, Pub, L. No,
98-439 ("SARA"), the Hazardous Materlals Transportallon Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery. Act, 42 U.S.C. Section 6903, et se%. or other applicable stale or Federal |aws,
rules, or requlations. agopted pursuant to any of the faregning. The terms "hazardous waste" and "hazardous
substance" shall also include, withaut limitation, petroletim.and petroleum b{-products or any fracilon hereof
and asbestos, Grantor represenis ang warrants 1o Lenaer tait: (a) During the period of Granior's ownership
of the Property, there has been no use, generalion, manisalture, storage, Irealment, disposal, release or
threatened releass of any-hazardous waste Or substance by any parson on, under, about or from the Property;
(b) Grantor has-na: knowiedge: of, or reason ta beilave that thsie har been, excep! as previously disclosed to
and acknowledged by Lender In-writing, (I} any use, generation, marulaciure, slorage, treatment, disposal,
relaase, or threatened release of any hazardous wasle or substance.on, under, about or from the Fropertx by
any prior owners or occupants.of the Property or (I} any actual or iremaaned litigation or claims of any kind
by any person relating to. such matters;-and (c) Except as previousyy risclosed to and acknowledged by -
Lender in writing, () neithar. Grantor nor any tenant, coniraclor, agent of uthar-guthorized user of the Properly
shall use, genarate, manulacture, stora, traat, dispose of, or release any huzardous wast@ or substance on
under, about or from the Property and (I} any such activity shall be corgicted In compliance with all
applicable lederal, siate;'and lacal laws, regulations and ordinances, !ncludlng witiaut limitation Lhose laws,
rogulations, and ordinances described above. Grantor author(zes Lender and H& ap2nis 10 enter upen the
Property (0 make such Inspections and lests, al Grantor's expense, as Lender i c'oem appropriale (o
determine compliance of tha Property with thig saction of the Mortgage, Any Inspeciians or lests made by
Lender shail be lor Lender's purposes only and shail not_be construed to create any rea{,or‘slblm or {lability
an the part of Lander to Granlor Or 1o any other parson. The reprasentations and warrantisa untained harein
are based on Grantor's due diligence in Investigating the Property for hazardous waste. und hazardous
subslances, Grantor hereby () releases and waives any fulure claims against Lender for indamnlly or
contribution In the event Granlor becomes liable for cleanup or other costs under any guch laws, and” (b)
agrees 10 indemnify and hold harmiess Lender against any and &ll claims, losses, labiltles, damapes
Fenames and expenses which Landar may directly or Indirectly sustain or suifer resulting from & breac of
his saction of the Morigage or as & consequencé of any use, generation, manufacture, storage, disposal,
release or threalened refease ol a hazardous wasta or substance on the propertles. The provisions of this
section of the Mortgage, Including the oblipation lo indemnity, shall survive the payment of the Indebladness
and the satistaction.and .reconveyance of the lien of this Mortgage and shall not be alfected by Lender's
acquisition of any intarest in the Proparty, whather by foraciosure or atherwise,

Nulsance, Waate. Grantor shall not cause, conduct or permil any nulsance nor cammil, permit, or sulter any
stripping of or waste on or ta the Property or any partion of the ProPerty. Without limiting the generalily of the
foragoing, Grantor wiil not remove, or I?ram to ‘any other party the right 1o remove, any timber, minerais
fincluding ofi and gas), soil, gravel or rock products without the priar written consent ol Lender.

Removal of Improvements. Grantor shali not demolish or remove any Improvements from the Real Property
without the prior written cansent of Lender. As & condilian to the removai of any Improvements, Lender ma

require Granler 10 make arrangements satisfaclory to Lender to replace such Improvements  wit

improvements of at least equal value,

Lender's Right to Enter. Londor and Itg agenis and ropresentatives may enter upon the Real Property at all
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reasonable: times o attend to Lender's: Interests: and to inspect the Property for purposes of Grantor's
- compliance:with:the terms and conditions of this Mortgage. :

. -Compliance with Governmental. Requirements. Grantor shall promptly. comply. with all laws, ordinances, and
. Tegulations, now. or hereafier In effect, of all governmenta! authosities applicable: 1o:the use or occupancy of the
2 ProPerty. > Grantor, may' contest In-good- faith: any such law, ordinance;:or regulation and withhold compliance
. durlng.any proceeding, including aéapropriata ap{.)eals, so long: as Grantor has notified' Lender in wriling prior to
dolnugaso:. and so:longx as, in-Lender's sole: opinion, Lender's interesis in 1he:Propen( are nol jeopardized.
Lender. may: require Grantor to post adequate securfty or a surety bond, reasonably safisfactory 1o Lender, to

protect L.ender's interest.

" Duty to Protect.” Grantor agrees neither 1o abandon nor Jeave unattended the Property, Grantor shall do al
-gther -acts, in- addition 1o those acts set forth' above in' this section;. which from the character and use of the
_Prnpeny are rensqnably neceesary {0 protect and preserve the Property,

), - DUE-ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
- sums secured %y this Mortgage upon the sale or.transfer, without the Lender's. priur written consent, of alf or any
~pan-of the Real Pruparty, or any interest in the Real Property. A “salg or transfer” means the conveyance of Real

_Property “or any. right, tille or interest therein; whether legal, beneficial or equitable; whether volumtary or
Invaluntary; whether by cutright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
Jinterest with a-term greatar ihan three (3} years, leass-option contract, or by sale, assignment, or transfer of any
_beneficlal interest In or to any-iend trust holding tille to'the Real Property, or by any other method of conveyance
. of Real’ Property' nterest. . If 217y Grantor i a corporation, partnership or limited liability company, transfer aiso
. Includes any change in ownership i rac:a than twenty-five percent (25%) of the voting stock, pannership inferests.
= or limited liability company interests, 48 the case may be, of Grantor.. However, this option shall not be exercised

© - by Lender it such.exercise is prohiblied ty federal'law.or. by lliinols law.
k a%ggglw LIENS. " The following provisione relating to the taxes and liens on the Property are a pari of this
- -Payment. Grantor shall pay when due {ana ‘i all-events prior to delin’q‘uencs? all taxes, payroll 1axes, special
laxes; assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work dor-e 0 or for services rendered or material furnished 1o the

Property, Grantor shall maintain the Properly fres ¢l 2l llens having. priority over or equal 1o the interest of

f' Lender: under this. Mongage, except for the.-lien of i2:.e3 and. assessmenis not due, except for the Existing
Indebtedness. referred 10 below, and except as otherwisc ricvided In the foliowing paragraph.

Hlmﬂ To Contest, Grantor may withhold. payment of any tax, <ssessment, or claim in connection with a good
fallh dispute over the obligation’to pay, so long as Lender's irteest in the Property Is not AeoPardEzed. if a'lien
- arises-or ‘ljpj'ﬂled'as a result of nonpayment, Grantor shall witlan fifteen (15) days: after the lien arlses or, if a
. Hen is fileg, within fifteen (15) days aiter Grantor has nolice of the Jiliny, secure the discharge of the lien, ot if
requested by Lender, deposlt with Lender cash or. a sufficieny roroorate surety bond “or other security
- satlglactory to-Lender in an amount sufficien to discharge the-lien plur any costs and attorneys' fees or other
- charges. that' could  accrue as a resull of a foreclosure or sale under-shedien. In any contest, Grantor shall
defend itself and Laender and shall satlefy any adverse judgment belore znlorcement agains! the Propeny.
. Grantor- shall' name Lender as an additional obligee under any surety brnd furnished in the contest
. proceedings;
- Evidence. of Payment. Grantor shall upon demand furnish to Lender satisfactory cvidence of payment of the
taxes or agsessments and shall authorize the appropriale governmental offictal 1o aaliverio Lender at any time
A written stalement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nolify Lender at 2as! fifteen {15) days belote any +«oik is commencet,
any services are furnished, or any materials aresupﬁﬂed 10 the Property, il any mechanic's-llzn, materialmen's
len, or other llen could be asseried on account of the work, services, or materiais, Granicr wiil upon reques!
of Lender turnish 1o Lender advance assurances satisfactory 10 Lender that Grantor can and will pay the cost
of such improvements.

mgPEgIZT‘( DAMAGE INSURANCE, The folfowing provisions relating 10 insuring the Properly are a part of this

page,
Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
exiended . coverage  endorsementa on a replacement -basis for the full insurable value covering afl
Improvements on tha Real Property in an ampunt sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shail be written by such insurance companies
and. in such form as may be reasonably acceptable to- Lender. Grantor shall defiver to Lender cenificates of
caverage from each insurer containing & stipulation thal coverage will not be cancelled or diminished without a
mintmum of ten (10) days’ prior written notice. to Lender and ‘not containing any disclaimer of the insurer's
liability for fallure 1o ?.Ive such:notice. Each insurance policy algo shall inciude an endorsement providing that
coverage in favor of Lender will not be Im?alred in. any way by any act, omission or default of Grantor or any
other persan, - Should the Real Property at any time become located In an area designated by the Director of
the Federal Emergency Management Agency as-a speclal flood hazard area, Granior agrees o obiain and
maintain Federal Flood Insurance for the full unpaid principal belance of the loan, up to {he maximum policy
fimits sel. under the Nalional Flood Insurance Program, or &8 olherwise required by Lender, and 10 maintain
auch insurance for the ferm of the loan.
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Application ot Proceeds, Grantor shall promptly nolify Lender of any foss or damage to the Property. Lender
may make proof of loss if Grantor falls 1o do s¢ within fifteen {15) days ol the casuaity, Whether or nol
Lender's security is Impalred,- Lender may, at ls elsction, apply the proceeds to the reduction of the
Indebtedness, payment of any: lien- affecting the Property, or the restoration and repair of the Property, Il
Lender elects to apply lhe.-proceeds o restoration and repalr, Grantor shall repale or replace the damaged or
destroyed Improvemenis:in..a.mannar satisfactory to Lender. Lender shall, upon satislaclory proof of such
expenditure, ‘pay or reimburse Grantor from-the ‘proceeds for the raasonable cost of repalr or resioration i
Grantor Is not In default under.this Mortgage, Any proceeds which have not been disbursed within 180 days
after thelr receipt and which:Lender has not committed to the repair or rastoration of the Propertr shall be
used first to pay any amount-owing to Lender under this Moriqage, then 1o pay accrued Interest, and the
ramainder, If any, shall.be applied.ta:the principal balance of the In ebtedness. If Lender holds any proceeds
after payment in tuit of the Indebtedness, such proceads shall be paid to Grantor.

Unexpired Insurance at' Sale. Any unexplred Insurance shall inure to the benafit of, and pass to, the
purchaser of the Propery. covered by this Mortgage al ang trustee's sale or other sale held under thae
provisions of this Martgage, or at any lareclosure sale of such Property.

Compliance 't Exisling Indebtedness, During the perlod in which any Existing Indebledness described
below is In elfes:, compliance with the insurance provisions contained In the instrumant evidencing such
Existing Indebtediess. shall: congtitute compliance with the insurance provisions under this Morigage, 10 the
axlent compllance " the lerms:ol this Meortgage would constitute a duplication of insurance requirement. |If
any proceeds from tha-insurance become payable on 1088, the provisions in this Mortgage for division ol
nrggg?éidsna%t;all apply "o to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES 8Y LENDER. 't"Grantor fails-to comply with any provision of this Mort?age, including any
obligation to maintain Existing: Indebladness in-good standing as requlred below, or it any action or proceecing is
commenced that would materlally a.fe%1-.ander’s. nterests in the Property, Lender on Grantor's behall may, but
shall not be required:to;.take:-any. actica.thet Lender deems appropriate. Any amount that Lender expends in 0
doling wlll bear Interast at the:rate providec for'in the Credil Agraement from the date incurred or paid by Lender 10
the date.of regarm_ent by QGrantor. . All-sucih-epenses, at Lender's aption, will a? be payable on demand, (b} be
added 1o the balance of the craditline and. te. arnortioned among and be payable with anr instaliment payments
to become due during either él);tha term.of'any apnlizable Insurance policy or” (il) the remalning term of the Credit
Agreemant, or Nﬁc)- be-treated as: & balloon..paymznt which. will be due and payable al the Credit Agreement’s
maturity. This Mortgage also.will: secure payment of thase amaunts. The rights Frovided for In this paragraph
shall be In addition:to. any:other-rights.or-any remedies to \/hich Lender may be entitted on account of the default,
Any such.actlon: by Lender:shall not be consirued as curing the default so as to bar Lender from any remedy that
it otherwlse would.-have had. .

ngfig?\ggw; DEFENSE OF TITLE. The fallowing provisions tsiating to ownership of the Property are a pant of this

Title. Grantor warrants that; (a) Grantor holds good and niaxstable title of record 1o the Property In fee
simple, free and clear of.all lians and encurnbrances other thary those-cal forth in the Real Pragerty description
or in the Existing. \ndebledness section below or in any title insuraice policy, title reporl, or tinal tle opinion
issued In favor: of, and-accepted:by, Lender in connection with this-Murtaage, and * (b) Grantor has the full
right, power, and authority to-execute and deliver this Morgage to Lender,

Dafense of Title. Subject tothe exception in the paraﬂraph.above. Granior-warrants and will forever defend
the title to the: Propartr;} against: the. lawlul:claims ol all persons. In the event any action or proceeding Ig
commenced hat quesiions Grantor's title: or. the Interest of Lender under this Morigage, Grantor shall defend
the action-al Granlor's.expense. - Grantor.-may be'the nominal Fany In such pruceezing, but Lender shall be
aniitied to particlpate. n.the.preceeding and' 1o be represented in the proceeding by codnsel of Lender's own
cholce, and-Grantor.-will'daliver;.or.cause.to be dellvered, to Lender such Instrumenis 8% 1.ander may request
from time to timeto permit such-participation;

Compliance With:Laws, Granlor warsanis:that the Property and Grantor's use of the Propeity complies wilh
all existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS, = The following provisions concerning existing indebtedness (the "Existing
tndebledness") are a pant of this Mortgage.

Existing Llen. The llan of this Morigape securlng the Indebtedness may be sacondary and Inferior to an
existing llen.  Grantor_ expressly: covenants and agrees to pay, or see o the pa*mem of, the Exlsting
Indebtedness: and. o prevent.any default on such indebtedness, dny default under the insiruments evidencing
such indebtedness, or-any. defauilt:under any security documents for such indebtedness.

No Modification. - Grantor.shallinot:enter Into any agreement with.the holder of any mortgage, deed of trus!, or
other security agreement which.hag:priority over this Mong‘aea boy which that agreement is moditied, amended,
axtended, or renewed:without: the’:«ﬁrlcr«written gonsent of Lander, Grantor shall nelther request nor accept
any future advances under any such security-agreement without the prior written consent of Lender,

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon-of Net Proceeds.f all or any part of Iha Property is condemned by eminent domain proceedings
of by any proceeding or.purchase In lisu of condemnation, Lender may at its election require that all or any
gonlon of the net Froceeds- of the award be applied to the Indebtednéss or he repalr or resioration of the

roperty. The net-proceeds of the award shall mean the award afier payment of all reasonable COsts,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding In condemnation s filed, Grantor shall promplly notify Lender In wriiing, and
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Grantor shail promptly take such steps as may be necessary to defend the action and obtain the award,

Grantor may be the nominal parly In such proceeding, but- Lender shall be entilled to participate In the

proceeding:and. 10 be represenled In (he proceeding by counsel of its own:choice, and Granior will deliver or

‘ S%‘;‘:T& F;gu%tralsdellwared to Lender such instruments as may be requested by it from time to time 10 permit such

I”POS!TIDN-.OF‘TAXES FEES AND CHARGES: BY GOVERNMENTAL AUTHORITIES, The foflowing provisions
elating to governmental laxes. fees and.charges are a pan of this Morgage:

T

" Current Taxes, Fees and. Charges. Upon request by Lender, Grantor shall execute such ducuments in
addition to thls Mortgage and take whalever other action is. requested by Lender 1o perfect and conlinue
Lender's llen on the-Real Property. - Granlor shall reimburse Lender for all 1axes, as described below, together
with all expenses Incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

Taxes, The rollowinF shall constitute taxes {0 which this section. appltes: (8) a specific tax upon shis type of
, Mortgaae or voon all or a:c?’.pan.ot the Indebledness secured. by this Mongage; ' (b) a specific tax on Grantor

which Grantor s authorized: or required to deduct from payments.on the Indebtedness secured by this type of
~-Mortgage:- {cj 2 tax- on this type of Mongage chargeable against the. Lender or the holder ¢of the Credil
Agreement; ard () a specific tax on all or any portion of the indebtedness or on payments of principal and
inferest made by ¢/enior,

Subsequent Taxce.- !+ any tax to which thie section_applies ls enacled subsequent to the date of this.
“Mortgage, this event aral' have the same effect as an Event of Default (as defined below), and Lender may -
axercise any or ail. of it evvilabie remedies for an Event of Default as provided below unless Grantor either
ﬁu);paysathe:;tax before.it-br.comes delinquent, or fb) contests. the-tax: as grovided above in the Taxes and
‘gqngngeution-and'depoalts with Lender cash or a sufficient corporate surely bond or other security satisfactory
IR A0 er. - b .
© "SECURITY AGREEMENT; FINANCING: STATEMENTS. The following provisions relating t0-this Mortgage as a
.- - 8ecurity agreement are a part of this Mortgags.
o Securlty-"A?reement. This Instrumant s"ai' constitute a-securlty agreement to the exten any of the Property
- gonstitutes lixtures or ciher personal propariy, and Lender shall have all of the rights of a secured pany under
the Unlform Commercial Code as amended o lime to time, o
Security Interest. Upon:.request by Lender, (3rantar shail execute financing statements and take whatever
- ‘other_action'is requested by Lender io perfect and continue Lender's security interes! in the Renis and
Personal Property. In. addltfon to recording:this ntortgage in the real propenty records, Lender may, at any
time and. without further authorization from Grantor, fi'e-2%ecuted counterparts, copies or reproductions of this

Mortl%?e as a financing statement. Grantor: shall reimturse Lender for all expenses incurred in perfecting of

continuing this-security.interest, Upon default, Grantor shi2i #ssemble the Personal Propen_¥ in a manner-and

al- a place reasonably convenient 10 Granlor and Lender anc rieke 1t availabie. 1o Lender within three (3) days
after recelpl of written demand from Lender. . '

" Addreases, The mallln?ia'ddressesr of Grantor (deblor). and Lendzr (necured party), from which information
concerning the security interest. granted by this Mongage may be ablaed (each a8 required Dy the Unitorm
.Commercial Code), are as slated on the {irst page of this Morigage:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions :éining to further assurances and
attorney-in-fact are a part-of this. Mortgage.

Furiher Assurances, At any time, and from time to time, upon requsst of Lender, Grantor will make, execute
.and dellver, or wilf cause 10 be made, executed or delivered, to Lender or to cenc'c's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the ctse 'nay be, at such limes
and In such offices and places as Lender ma'y. deem appropriate, any and- ail such 1o anes, deeds of trust,
security deeds, securlty agreements; financing sialements, continuation: statements,” irsrruments of further
-agsurance; certificates, and other decuments as may, In-the sole opinion of Lender, be ncczsnary or desirable
~in order 10-effeciuate, complete, perfect, continue; or. preserve -ia);‘lhe aobiigations of Granter »nder the Credit
Agreement,.this. Mortgage, and the Related Documents; and (b) the liens and. securlty. inferesis created by this
‘Mortgage'on'the Propenty, whelher now owned or hereafter acquired by Grantor, Unless prohibited by law or
agreed tg. the contrary by Lender in wriling, Grantor shall. reimburse Lender for all costs and expenses
incurred In connection with the matters referred 1o In this paragraph.

Attorney-in-Facl. If Grantor falls to do any of the lhings referred: to:In the preceging paragraph, Lender may
‘do 80 for and In the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appolnts. Lender as Granior's. attorney~in-fact for the purpcse of meking, executing, delivering,
‘Hing, recording, and: doing al} olher things” as may be necessary or desirabie, in Lender's sole opinion, 10
accomplish:the matters reférred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness: when due, terminates the credit line accounl, and

otherwise: geﬁorms- all the: obligations’ imposed upon Grantor under this Mortgage, Lender shall execule and
deliver to:Grantor a suitable satigfaction of this Mon?age-and suilable slatements of termination of any financin

- statement on file evidencing Lender's security interest.in the Rents and the Personal Property, Grantor will pay, |

Rer_mltted*by applicable law, . any. reasonable termination fee as. determined by Lender from time to time. = I,

- nowever -wmem*ls made‘hrt Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on

- the: Indebledniss and thereafter Lender |s forced fo remit the: amount; of that payment (a) 10 Grantor's trustee in

~ bankruptey or 10 ang-s milar person under any-federal- or‘state:_bankr_uplcy;{aw of law for the relie! of debtors, (1)

by reason of any judgment, decree or order of any court or administrailve’ body hawnP jurisdiction over Lender or

any of L.ender's ‘propeny; or (c) by reascn of any settiement or compromise of any claim made by Lender with any
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claimant (Includlni;-wlthoul limitation Grantor), the Indebledness shall be considerad unpald for the purpnsa of
enfarcement of this Morigage and this Mortgage shall continue to be elfactive or shall be ralnstated, as the cage
may be notwlthsﬁandlng any cancellation of this Morlgage or of any note or othar instrument or agreement
evidencing Ine Indebtedness and tha Proparty wil continue to secure the amouni repaid or racovered to (he same
gxtent as |l that amount never had been originally received by Lender, and Grantor shall be bound by any
Mdgment, decreo, order, settiement or compromise ralating 1o tha Indabtednass or to this Morigage.

DEFAULT. Each of the following, at thg option of Lender, shall constitule an avent of defaull ("Event ol Default")
uncler this Mnnﬂage: (). Grantor commis fraud or makes a material misrapresentation al any time in conneclion
with the credit line account, . This can Include, for example, & faise statement about Gramtor's income, assels
liabilities, or any othar aspects of Grantor's lnancial condition. (b) Grantor does not meel the regarmem terms ol
the credit ling account, (c? Grantar's action or lngctlcn acdversaly alfects the coltateral for the cradit line account or
Lander's righta In the coliateral,. This can include, lor example, fallure to maintain required insurance, waste or
destructive use of the dwaelling, failure to pay taxes, death of ail persons llable on the accounl, transfer of title or
saig of the dwelling, creation of a iien on the:dwelling without Lender's permission, foreclosura by the hoider of
another ten, or the-use of funds or the dwelling for prohibited purposes.

RIGHTS AND RCMEQIES ON DEFAULT. Upon the occurrence ol any Even! of Default and at any lime therealter,
Lender, at [ts optlon, tnay exercise any ene or more of the fallowing rights anad remadlies, In addition to any other
rights or remeciles proviced by law:

Accelerale indebteuncas, Lander shall have the [igm al s option without notice to Grantor 10 declare the
?enc?-.rlﬁ elgc{gb}gggnsss imyediately due and payable, Including any prepayment penalty which Gramtor would he

UCC Remedles, With respent o ali or anr part of {he Parsonal Property, Lendar shal! have all the rights and
remedies of a secured party under-the Uniform Commercial Coda,

Collect Renta. Lender shall have tho right, without notice to Grantor, 10 lake possesslon of the Property and
collect the Rents, lncludln;' amounts ‘Zast due and unpald, and apply the nel proceeds, over and above
Lender's costs, agains! the Indebtednoss, | In furtherance of this right, Lendar ma require any lenant or other
user of the Pra ert?r 1o make paymenta-r vent or use lees directly 10 Lender, [f the Rents are collected by
Lender, then Granlor irrevocRbly desigrates- Lender as Grantor's attornoy=-in-fact to andorse instruments
recelved in payment thereol.in the name of 3rantor and to negotlate the same and collect the proceeds,
Paymants by tenants or other users 1o Lender- response 1o Lender's demand shall satlsir the obligations for
which the payments- are made, whether or nol ary proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either ir_peison, by agent, or through a receiver,

Mortgagee in Posseasion. Lander shall have the rigiit to.be placed s mortggggg Jgfegsgfoﬁset&na% lorgggﬁvg

recelver appointad to take-possession of all or any part of 1ha Propearly, with 1
the Properlyhto operate the Property pracedl?ﬁeloreclosura orsale, and 1o collect the Renls from the Property

and apply the proceeds, over and above cost of the 'o‘ca!vershlf:. agains! the indabledness, The
morigdgee in possesslon or recelver may serve without bond It permitted by law. Lender's right to the
appainiment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds Ihe
Ig aibtadneas by & substantial amounl, Empioyment by Lender sha’ no. disgualify a person from serving as a
raceiver,

;{}'d‘rg“" Fr?reclosure. Lender may obtaln a judiclal decree toreclosing Giantor's Interest In all or any part of
e Property.

Deficlency Judgment. It permitted by applicable law, Lender may obtain & ;udgmenl for any daficlency
remaining In the Indebtedness due to Laender atter application of all amounts received {rom the exercige of the
rights provided In this section,

Other Remedies, Lender shall have all other rights and remedies provided in thiz-Mzrinage or the Credit
Agraemant or available at law or in equity,

Sale of the Property. To the extent permitted by applicable iaw, Grantor hareby walves any and all right 10
have the property marshaiied. [n exerclsing its rights and remedies, Lender shall be free to s s! Al or any pan
ot the Property jogether or separately, In one sale or by separale sales. Lender shall be enlitied to bid at any
public sale on all or any partion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of he

Personal Property or of the time after which anr private sale or other Intended disposilion of the Personal

ﬁ\ropeﬁty Is é? be lrﬁmde. Roasanable notice shall mean notice glven al least ten (10} days before the time of
& sale or disposition,

Waiver; Election of Remedies. A waiver by any parly of a breach ol & provision of this Mortgage shall nol
constitute a walver:of or prejudice the party's rights ciherwige to demand strict compliance with that provision

or any other provision, " Election by Lender 10 pursue any remedy shall not exclude pursult of any other

ramedy, and an election to make expanditures or take action to perform an obligation of Grantor under this

Mortgdge after failure:of.Grantor to perferm shall not aifect Lender's right to declare a default and exercige s

ramedies under this Mortgage.

Allorneys' Fees; Expenses. I Lender institules any sult or aclion to enforce any of the terms of thig
Mortgagze. Lender shall be entitied to recover such sum as the court may ad{udge reasonable as atlorneys
(ees at trial and on any appeal; Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in- Lendaer's opinlon. are necessan{ at any time for the protection of its interes! or the
anforcement of its rights shall bacome & part of tha Indebleoness payable on demand and shall bear interest
from the date of expendiiure untll repaid at ihe rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's




UNOFFICIAL CO%WE; Fank & of i,.
07-28-1998 MORTGAGE Page 8
Loan No 8378308 {Contintied)

altorneys' fees and Lender's legal expenses whether or not there is a lawsuit, Including atorneys’ fees for
bankrupity proceedings: {inciuding afforts to madify'or vacate any automalic stay or injunction), aﬁ)eals and
any aniicipaled. post-judgment collection services, the cost of searching records, oblaining tille repons

.(lncludgig-mfeckosure tepons), surveyors' reponts, and appraisal- fees, and title insurance, 10 the exient
by applicable law. Granor also will pay any court costs, in addifion to all other sums provided by

mmm
NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without imitation any
notice of default and any notice of sale to Grantor, shali be in. wriling, mgy be senl by lelefacsimile (unless
- giherwise required by law), ang shalt be- effective when aciually delivered, or when deposiled with a nalionally
recognized overnight courier; or, If malled, shail be deemed effective when deposited in the United States mail firs!
clasg, ceriified or reglstered mail, postage: prepaid, directed: 1o the addresses shown. near the beginning of this
Mortgage. Any party may change Ite address for notices under this Mortgage by glving formal written notice 10 the

. other pganfesi specl yir}g- hat the purpose of the notice Is 10'change the pany's address. All copies of notices of

. foraciosure from the holder-of any lien which has: priority: over ihis Morigage shall be sent to Lender’s address, as
shown near the. besinning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender Informed at all

<+ limes-of Granior's cuirent address,

 ASSOCIATION OF LniT OWNERS. The following provisions:apply If the Real Property has been submitied 1o unit

i anershlp law or.simiiar .aw for the establishment of condominlums or cooperative owriership of the Real Propenty:

Power of Attorney. Gentor rants an Irrevocable power of attorney 10 Leider 1o vote in Iis discretion on any
matter that may come Leicra the association of uril owners, Lender shall have the right 1o exercise this Power
ol altorney only after deiauit £y Grantor; however, Lender may decline to exercise this power as il sees fif.

' Insurance, The Insurance ar. required above‘mag be carried by the assaciation of unil awners ofi Grantor's
bahall, and:the proceeds ol such-nsurance may be pald io the ‘Bssoclation of unit owners for the purpose of
[%%%Irelpg or reconsirucling the Fropedy. It not so used by the assoclation, such proceeds shall be paid to
Compilance wilh Regulations of Asscclation. Grantor shall perform all of the obligations imposed on Grantor
by the declaration submitting the Real Property to unit ownership, by the bylaws of the association of unil
owners, or by any rules or regulations thereunder. If Grantor's. inlerest in the Real Propeny is a teasehoid
interest and such’ property has been submitie2 tu unit ownership, Grantor shall perform all of the obligations
imposed on Grantor by the tease of the Real Proerty from its-owner. .

MISCELLANEOUS PROVISIONS. The following miscel’anenus provisions are a part of this Merigage:
Amendments, This Morigage, together with any Relaizd Documents, constilutes the entire undersianding and
~ gareement of the parties as to the matters set forth in-i's Mortgage. No alteration of or amendment to this
origage shalt be elfective unless piven In writing and sigre< by the party or parties sought to be charged or
bound by theafteration or amendment,

Applicable Law. This Morigage has been delivered to Lendzr and accepted by Lender in the Stale of
fifinols. This Morigage shall be governed by and conatrued In gccordance with the (aws of the Stale of

iltinots.

- Caption Headings. Caption headings In this Morigage are for convenicnte purposes only and are not to be
- used to interprot or define the provisions of this Morigage.

Merger. Thare shall be no merger of the interest or estate created by this Mugipe with any other interes! or
estate-in the 'Property at any time held by or for the benefil of Lender in any Capacily, withou! the written

consent of Lender. _

Multiple Parties. All obligations of Grantor unider this Mortgage shalt be joint and several-and all references

to: Grantor- shall. mean each and every Grantor. This means that each of the perscar signing below is
* responsible.for all obligations in this Montgage.

Severability, -~ It a court of competer jurisdiction finds any provision of this Mortgage ‘o D¢ invalid or
unenforceable. as 1o any Parson or circumstance, such finding shall not render that prowision invalid or
unenforceable as 1o any other persons of. circumstances. |f feasible, any such offending provisios shall be
deemed: o be mo?lfied to be within the limite of enforceabllity or validity; however, {f the olfending provision
cannot be:so modified, it shall be stricken and all other provisions of this'Mortgage in all other respects shall
remaln valid:and enforceable.

© - Successors snd Assigna. Subject to the limitations stated:in-this Morigage on transfer of Grantor’s interes|
this Morigage shall be binding upon and inure-to the henefit-of the parties, their successors and assigns. if
ownership of the Property becomes vesied in a person other than Grantor, Lender, without notice 1o Grantor
mady. deal ‘with Grantor's successors: with_reference to this Mortgape and -the: Indebledness by way of
~ forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the

Indebtedness, _
Time I8 of the Essence. Time Is of the essence in the performance of this Morigage.

" Waiver- of Homestead Exemption, Grartur- hereby releases and waives: all rights and benefits of the
homestead exemption laws of the State of lilinols as o all Indebtedness secured by this Morigage.

Walvers. and Consents. Lender shall not be deemed to have _waived'an{ rights under this Mortgage (or under
the Related- Documents? unless such waiver is in writing and slgned-_by{i ender.. No delay or omission on the
- pant-of Lender in exerc sin%_ any right shall operate as.a waiver of such right or any other right, A waiver by

any party-of-a-provision of this Morigage shalf nol constitute a walver of or prejudice the pary’s right otherwise
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to demand strict compliance with. that provision of any other pravision, No prior walver by Lender, nor any
* courge ol dealing-between Lander and Grantor, shall constitule a waiver of any of Lender’s rights or any of

I
ff;._ Grantor's obligations-as-¢ any fulure transactions. Whenevar congent by Lander I8 required In this Mortgage,
" ihe granting of-such consent %Lender in any instance shall not constitute continuing consent to subsequent

instances where such cansen! [s required.

M
4

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or ite zoning
classitication unless Lender has agread to the change in writtng,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X /////4 ///Z«;‘/_L/i_//’

“"Richard G, Arnold

X &Uv’\ - L. Ry VH}‘L o

Jeaaloa L. Arnold !

INDIVIDUAL ACKNOWLEDGMENT

sTATE OF __ Lt (10 \
yes

COUNTY OF  Ju PAKE )

On this day betore me, the undarsigned Notary Pubiic, personally appaared Richard G. Arnold and Jessica L.
Arnold, to me known !0 be the Ingividuals describad in and who executad ke Mortgage, and acknowiedged thal
they signed the Mortgage as thelr frae and volunlar}( act and dead, for the usss and purposes tharain mantioned.

Given under my hand and officlel seal this 7 dayot _JVey 199,

oy s —-——-—-

... /
By 7:6/ Sy Reslding ol (/M o Plyese BAasis
” 4]

Notarr{ubllo iri and for the State of VAL N oW
§ OFFICIAL SFalL

My commiasion expires /¢ [19 /99 LAWRENCE R GUMIENNY
% N

OTANY PUBLIC, CTATE OF LLINGIY
MY COMMIBRION EXMAES: 1 2/20M0

= ST Hm'mmmﬂm'm
LASER PRO, Reg. U.S. Pat. & T.M. OIf,, Ver, 3.28 {c) 1908 CF! ProSarvices, Inc. All rights reserved.
[IL~GO3 8378908.LN L7.0VL]
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