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“Home Equity Loan

Mortgage Loan Number: t110206044652

THIS MORTGAQGE ("Sucurity Instrumant) Is glven on 1l 18498 __Tha mortgagor Is
BALLL.LU&QAMRG.LADJS.LLLG&HIS.MEEJMQINL NANCY

—— e

e,

{"Barrower").

This Securlty instrument i gtven to _Tho First Nationa! Bank of Chicago ,
whish Is & __Natlopal Bank = organized and oxisting undor the laws of tha Unitod Slales of America .
whase address Is One Fle2t-iational Plaza, Chicago  lilnols 50870 ("Lerxor). Borrowar owes
Lender the principai sum of Farty Thousand and No/100

Ooliars (U.S. $ 40.000.00 ).~ Thig_delxt is avidencad by Barrower's note dated the same dale as this
Securtty Instrument ("Note®), which provices tar monthly payments, with the &it debt, if not pald earlier, dua and
payable on__07/17/2008 » Thie Seourity Instrument secures 1o Lender: (8) the repayment of the el
svidancod by the Nata, with Interos), and all rurewale, extenslons and modifications; (b) the payment of alf other
sums, with Interest, advanced uncler paragraph 7.:5-protect tha securlly of this Securlty insirument; and (¢} the
performance of Borrowar's covenants and agroementz undar this Securlty Instrument and the Nota, For this
purpose, Barrower does hureby montgage, grant and convay.to Lendor the following describac propeny located In
COQK. County, ffiinols:

LOT 8 (EXCEPT THE WEST 30 FEET THEREOF) IN BLOCK 2 IN MiFLD AND
MARTIN'S SUBDIVISION QF THE EAST 1/2 OF THE NORTHEAST /4 OF THE
SQUTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parmanant Tax No.: 13-21-307-006
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which has the address of 5241 W EDDY CHICAGO, L. 60641
" ("Proporty Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, righs.
appurtenances, rants, royaltles, mineral, oll and gas righis and. profits, water rights and stock and all fixtures now or
heraafier 8- part of the proparly. All replacemants and additions shall aiso be coveted by this Securlty Instrument.
Al of the foragoing I referrad 1 in this Securlly Instrument as the “Property”,

BORROWER COVENANTS that Borrower is lawdully salsed of the esate hereby conveyed and has the right to
monigage, grant and convey the Proparty and that the Propeny Is unencumbered, excep! for encumbrances of
record. Borrowsr warranie'and wil defend generally tha tille to tha Propenty against all claims and demands,
subject to any encumbrances of recosd. There is @ prior mortgage from Borrower to CAPSTEAD INC,

‘ Ualed 0B/08/84__.and recorded with the COQK___ County Recorder of

|’ Deeds on Q5/17/84. as document number 84441008 . (*Prior Morigage'):

THIS SECURITY INSTRUMLNT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurlsdictlcis to constitute a security Instrument covering real property.

UNIFORM COVENANTS, Borrower i Lender covenant and agroe as follows:

* 1. Payment of Principal and Interest; ®-epayment and Late Charges, Borrowar shali promplly pey when
due. tha principal of and Intergst on the debt wvidnnced by the Nole and any prepayment and late charges dus
 under the Noto,
‘2, Application of Payments, Unless applicable law provides otheswise, all payment recelved by Lender under
~ paragraph 1 shall be applied; first, 1o accrued intersst; second, to past dus insurance; third, to current billed
insurance; fourth to past due principal; ith, 10 current billed principal; sixth, to charges; seventh, 10 principel due;
and lasi, to accrued but unbllled insurance,

-+ 3, Charges; Llens. Borrower shell pay all taxes, assessmenis, charges, fines and impositions atributable 1o
the: Pioperty which may attaln priority over this Securlty Insirument, anz-easehold payments or ground rents, i
any. Borrowar shall pay them on time directly to 1he person owed pavmer:, Upon Lender's request, Borrower
shall promptly furnish o Lendar all nofices of amounts 1o be pald under this Seragraph and shall prompily furnish
to Lender recelpts avidencing the payments.

~~ Borrowar shall promptly discharge any llen which has priority over Ihis Secuiity Instrument except for the Prior
Mortgage uniess Borrower: {a) agrees In writing to the payment of the obligation seciied by the llen in a manner
acceptable to Lender; (b} contests In good faith. the lien by, or defends against enforermeit of the len in, legal
praceedings which in the Lendsr's opinton oparate to prevent the enforcement of the lien or-fov/siture of any part of
the Proparty; or {c} secures from the holder of the lien an agreement satisfactory 1o Lender subarzinating the lien 10
this Security Instrumant. 1f Lender determines that: any part of the Property Is subjac! 10 a lien which may aftain
~ prioity over this Security Insirument except for the Prior Morigage, Lender may give Borrower a ntice identifying
the ilen, .Borrower shall satisfy the llen or take one or more of the actions set forth above with 10 days of the giving
of nolice.
4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Praperty: insured against loss by lire, hazards included within the term “extended coverage® and any other hazards,
~ Incluting floods or ‘flooding, for which Lender requires insurance. This insurance shall be maintained in the

.-amounts-and for-the perlods that Lender requlres, The insurance carrier providing the Insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. 1f Borrawer falls to maintain
coverage described- above, Lender may, at Lander's option, obtaln coverage to pratect Lender's rights in the

- Property in accordance with paragraph 6.

~ All Insurance policies and renewals shall be acceptable to Lender and shal include a standard morigage

clause, Lender shall hava the right-1o hold the policles and renewals. if Lender requires, Borrower shall promply

-give 1o Lender all recalpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the nsurarice carrier and Lender. - Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower ctherwise agree In wrlting, Insurance proceeds shall be applied to restoration or
rapalr of the Propenty damaged, if the restoration or rapalr is economically feasible and Lender's security Is not
lessened. [f the restoration. or rapalr Is not econamically feasible or Lencler's security would be lessenad, the
insurance proceads shall be applied 10 the sums securad by this Securlty Instrument, whathar ar not then due, with
any excess paid lo Borrower, (§ Borrowor abandans the Proporty, or cions not answer within 30 days & natice from
Lender that the insurance carrier has offered to sattia & claim, then Lender may collect the insurance proceeds.
Lender may use tha pracaads.to repalr or restore the Property or o pay sums securad by this Sacurily Instrument,
whether or not then dus. The 30-day perlod will begin when tha netice Is given.

Unless Lender and Borrower ctherwlse agres In wrlting, any appiication of proveeds to principal shall not
extend or pastpone the due dale of the monthly paymants referrad to in paragraph 1 or change the amount of the
payments. If under paragraph 20 the Proporty Is acquirad by Lender, Borrower's right to any Insurance policles
anct proceeds resilting from damaga to the Proparty prior 1o the acqulsition shall pass to Lendar to the extent of
the sums securer’ by this Securlty Instrument (mmediately prior (o the acqulsition,

5. Preservation-and Maintenance of Property; Borrower's Application; Leaseholds, Borrowar shall not
destroy, damage or/sibsiantially change the Property, allow tho Property to deteriorate or commit wasle,
Borrower shall be In datzud It any forfellure action or praceading, whather civil or criming), is bagun that in Lender's
good faith judgmant could rasult In forlelture of the property or otherwlse materially Impalr the llan created by this
Securlty Instrument.or Lencle s sacurlty Intorost, Borrowar may cure such a default anc rainstate, as provided In
paragraph 16, by causing the action or proceading to be dismissod with a ruling that, in Lander's good faith
daterminatlon, prachutles forfelture of inp Borrowar's Interast in tha Proparly or other material Impairment of tha tien
created by this Security Instrument or <ender's securly interast. Borrower shall also be In dolaull It Borrowor,
during the loan application process, gava maierially lalse or Inaccurate Information or statements la Lender {or
fallad! to provide Londer with any materlai Inisrmstion) in connection with the loans evidanced by the Agreetnaent. If
this Security instrumant ls on leasehold, Borruwsr shall comply with the provislons of tho lense, and if Borrower
acqulres foe title to the Proparty, the leasshold and '22 thie shall not merge unless Lender agraes 1o the marger In
writing.

6. Protection ol Lender's Rights In the Froperty, 't Borrower lalls 1o perlorm the covenants and agraements
contained in this Securlly Ingtrumont, or there 18 & lagal proceading that may signifieantly alfact Landar's rlghts in
tha Propenty (such as proceeding in bankruptey, probate, for corarmnalion or to antorce laws or ragulations), then
Lander may do and pay for whatevor is nacassary to protoct the valio of the Property and Londer's rights in the
Property. Londer's actions may include paylng any sums securad by 2 llen which has priorlly over this Security
Instrument, appearing in court, paying reasonable altorneys' fees and eriennig on the Propery 10 make repalis,
Although Lender may take action under this paragraph 6, Lontier dogs not haveiQ o so.

Any amounts disbursed by Lender under this paragraph 6 shall bacoma wlthlonal dett of Borrower securad
by this Sacurity Insteument, Unless Borrower and Lender agree to othar terms ol saymant, these amounts shall
bear Interest from the date of disbursemont at the Note rate and shali ba payable, with intarest, upon notice from
Lender 10 Berowet requesting payment,

7. inspection, Lender or lls agent may make reasonablo ontries upon and inspactions ol 1t @ Property, Lender
shall give Borrowar notice al the time of or prior 1o an Inspociion specliylng reasanable cause iv: ihe Inspaction.

8, Condemnation. The procoet!s of any award or claim for damages, diract or consaguentis!;-in conneclion
with any condemnatlon or othor taking ol any part of tho Proporty, or lor conveyance in liou of condranation, arg
hereby assigned and shall ba pald to Lendor,

In \ho avent of a total taking of tha Praparty, the proceods shall be applied 1o 1he sums sactired by this Securlty
Ingtrumant, whother or not then dug, with any aexcess pald to Borrower. In tho avant of & partlal taking of the
Property, unloss Barrower and Lontlor clherwlso agree in writing, tha sums secured by this Securlty Ihstrument
shall be recduced by the amatint of the procesds mulliplied by the foliowing lraction: (a} the total amoun! of the
sumy secured Immediately before the taking, divided by (b) the lalr market value of the Praperty immadiately
baiora the taking, Any balanco shall ba paid to Borrower.

if the Property I abandonsed by Borrower, or if, after notica by Londer to Borrawar thal the sondemnor offers
to make an award or settle & claim for damages, Borrowor iails 1o respond o Lender within 30 days alter the daie
the natlce Is given, Lender I8 authorlzed to collect and apply the procoeds, al 18 option, ofther to rustoration or
repair of the Property or 1o the suma secured by thls Security Instrument, whather or not \hen due.

Unless Londer and Barrower otharwise agroe in writing, any application of proceeds 1o principel shall not
extond or postpane the due dato of the monthly pryments referred to In paragraph 1 or change the amount of such
payments,

WHELMICLIFD




- UNOFFICIAL COR¥ss5755,.. ..

9. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for paymen or
modification of amortization of the suma securad by this Securlty tnstrument granted by Lender to any successor in
interest of Borrower shall not operate'to releasa the liabillty of the originat Borrower or Borrower's successors in
interesl: Lender shall-not be regulred to commence procesdings against any successor in interest or refuse 10
extend' tima for payment or. otherwise modify amontization of the sums-secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by

Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right ot remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenans and
agresments of this Securlty Instrument shall bind and benefit the successors and assigns of Lender ang Borrower,
subject to the provislons of paragraph 16. Borrower's covenants and agraemenis shall be joint and several. Any
Borrower who co-slgns this Security Instrumen: but does not execute the Note: {a) is co-signing this Security
instrument o:iv 10 morigage, grant and convey that Borrower's interest in the propeny under the terms of this
Securlty Instrumsiit: (b) I8 not personally obligaled to pay the sums secured by this Securlty Instrument; and (c)
agrees that Lendur =nd any other Borrower may agree 10 extend, modlly, forbear or make any accommodetions
with regard to the te;ne of this Security Instrument of the Note without that Borrower's consent.

11, Loan.Charges.  Iiiba Inan secured by this Sacurily Instrument is subject 1o a law which sets imaximum loan
charges, and that law Is fing”y nterpreted so that the interest or ofher loan charges coliected of 1o be collected In

~ connection with-the loan exrzed the permitied. limits, then: (a) any such loan charge shall be reduced by the
amount nacessary to reduce the chires to the permitted limil; and (b) any sums already collected from Bormower
which axceeded permitted limits will-ba refunded.to Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Nole or Ly muking a direct payment 10 Borrower. W a relund reduces principal, the
reductlon will b treated as a partial prapayriant without any prepayment charge under the Note,

- 12, Leglsiation Affecting Lender's Rights: !/ enactmeni or expiration of applicable laws has the cHect of
rendering any provision o the Nole or this Sacurity insirument uneniorceable gccording to its terms, Lender, at ls
option, may requite Immediate payment in full of all sume secured by this Securily Instrument and may invoke any
remodies pormiited by paragraph 20. i Lender exetclses this option, Lender shall take the steps specilied in the
sacond paragraph of paragraph 16,

13, Notices. Any notice to Borrower provided for in thig Sesurity (nstrument shall be given by delivering it or by
madiing it by first clase mall unless appiicable law requires uge 21 aiother method. The notice shall be directed 10
tha Property Addrass or any other address Borrower designates by =olice to Lender. Any nolice 1o Lender shall be
given by first class mall to Lender's address stuted hereln or any ofhar address Lender designates by notice to
Botrower. Any notice provided for In this Securlly Instrument shall be tseriad 1o have been given to Bortower or
Lendar when glven as-provided In this paragraph.

- .14, Governing Law; Severabillty, This Security Instrurneni shall be goveine: hy federal iaw and the law of the
jurigdiciion In which the Property is localed. In the avent that any provision or clause af this Security Instrument or
the Note conflicts with applicablo taw, such confiict shall not affect other provisions-of this Securlty Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Securlty
Instrument and the Nole are declarad to be severable,

18, Borrower's Copy. Borrower shall be glven one conformed copy of the Note pid-of this Security
{nstrument.

18; Transfer of the Properly or a Benelicial Interest in Borrower, If all or any part of the Property or any
Interest In It is sold or transterred {or If @ beneliclal imterest In Borrower 13 scid or transferred and Borrower is not a
natural person) withoul Lender's prior written consent, Lender may, at its option, require immediate payment in ful
of all sums-secured by this Securlly Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by tedaral law as of the clata of this Securlty instrument.

Wl Lendaer exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sacured by this Security Instrument. If Borrower {alis o pay these sums prior to the expiration of this period.
Leider may Invoke any remedies parmitied by this Security instrument without funher notice or demand on
Borrowar,
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17. Borrower's Right 1o Reinstate. If Borrower meats certaln conditions, Borrower shall have the right to have
enfarcement of this Security Instrument disconlinued at any time prior to tha earller of: (a) 5 days (or such other
period as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale
contained In this Securlty Instrument; or (b) entry of a judgment anforcing this Securlly Instrument. Those
cenditions are that Borrower: (a) pays Lender ail suma which then would be due under this Security Instrument and
tho Note had no acceleration occurred; (b) cures any default of any other cavenants or agreements; (c) pays afl
expenses Incurred in enforeing this Security Instrument, including, but not limited 1o, reasonable attornays' lees;
and (d) lakes such action as Lender may reasonably requirs to assure that the lien of this Security Instrumant,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
centinue unchanged, Upon rainstatemant by Borrower, this Security Instrument and the obllgations secured hereby
shali remaln fully effective as is no acceleration had cccurred. However, this right to reingtate shall not apply it the
case of acceleration under paragraphs 12 or 16,

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous S.bstances on or In the Property, Borrower shall not do, nor allow anyone else o do anything
affecting the Properiy that Is In violation of any Environmental Law, The pracading lwo sentencaes shall not apply to
the presence, use cr.sicrage on the Praperty of small quantities of Hazardous Substancas that are generally
recognized to be apprapriuts to normal residentlal uses and to malntenanca of the Proparty.

Borrower shall promptly give-Lender wrilten notice of any Investigation, claim, demand, lawsuit or other action by
any govarnmental or regulatory egency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Beriower has actual knawledge. 1 Borrower learns, or Is notillad by any governmental
or regulatory authorily, that any remave: o other remedlation of any Hazardous Substance affecting the Property s
necessary, Borrower shall promptly teake a!-nacessary remedlal aclions in accordance with Environmaental Law.
As usad in this paragraph 18, "Hazardcs Substances' are those substances deflned as toxlc or hozardous
substances by Environmental Law and the ‘olluwing substances: gasolino, kerosane, other flammable or toxic
pelroleum products, loxic pesticldes and harbicldes, volallle solvents, materlals contalning asbestos or
formaldehyde, and radioactive materlals, As used 11 this paragraph 18, "Environmental Law" means faderal laws
and laws of the jurlsdiction where the Property Is locatar) the! relate to health, safety or environmental protaction.

19. No Defauits. The Borrower shail not be in deiavic »f any provislon of the Prlor Mortgage or any other
mongage secured by the Property,

20, Acceleratlon; Remedies, Lender shall give notlce to'Parrower prior to acceleration lallowing Borrowet's
breach of any covenan! or agreement In thls Securlly Instrument (0%t ot prior to acceferation under paragraphs 12
and 16 unless applicable law provides otherwlse). The notice shall exacity: (a) the default; (i) the action required 1o
cure the default; {c) a date, not less than 30 days from the dale the notice Is glvan to Borrower, by which the default
must he cured; and (d) that fallure to cure the detault on or before the uata.cnecilled In the notice may result In
acceleralion of the sums sacured by this Securlty Instrument, foreclosure by jed'clal proceeding and sale of the
Property. The natice shall further inform Borrower of the right to reinstate after accsieration and the right to assert
int the foreclosure proceeding the non-existance of a default or any other defense of Lerrower to acceleration and
forgclosure. If the clefault Is not cured on or belora the dale specilled in the notlce, Lender-ai-is optlon may requirs
Immecilate payment in full of all sums secured by Ihis Security Instrument without furthur-demand and may
foreciose this Security tnstrumant by judiclal procesding. Lendar shall be antitled to collact ki pxpenses Incurred In
pursuing the remedies providad in this paragraph 20, including, but not limited to, reasonabla #toineys’ fees and
costs ol title evidence,

21, Lender in Posaesslon, Upon accoleration under paragraph 20 or abandonment of the Property and al any
time prior 10 the expiration of any perlod of redemption following Judlicial sale, Lender (in parson, by agent or by
Judicially appointed receivor) shall be entitiect to enter upan, take possession of and manage the Property and lo
coliect the rents of the Property Including those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the costs of management of the Property and collection of rents, Including, but nol
limhed to, recelver's fees, premiums on recelver's bonds and reasonable atioreys' feos, and then 1o the sums
sacured by this Security Instrument.

22, Release, Upon payment of ail sums secured by this Securlty (nstrumenl, Lender shall release this Sacurlly
Instrument without charge 1o Borrower, Borrowar shall pay any recordation costs.

23. Walver of Homestead, Borrowar walves all right of homestend exemption in the Froperty.

24, Riders to this Security Instrument. If one or moro riders are executad by Borrower and recorded logether
with this Security Instrumant, the covenants and agreemants of each such rider shall be Incorporated inlo and shall
amend and supplamen the covanants and agraements of 1hls Securlty Instrument as if the rider (s) were » pant of
this Securlty Instrument,
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. BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contalned In this Securlty
Instrument and In any rider(s) executed by Borrower and recorded with the Securlty Instrument.

%UL LUGO AND GLADYS‘LUGO, HIS WIFE, IN JOINT TENANCY

iSpace Below This Lir'e .1 Acknowlegment)

This Document Prepared By: _SANDRA WILLIAMS

Tha Fisst Natlonal Bank of Chicage
Cne First Naticnal Plaze Sulte 0203, Chicago, IL 80870

| STATE/WNQIS. ,Z/ uj
l, / X / p ‘ : ot ﬁm{ ic In and for said county and state, do hereby

- cenifythat .
. .BAULLU.GQ.AND.G .S

e e T

e

~

A

persanally known 1o me (¢ be thg sgime person s) whose name(s) is (are) d 1gAhe foregeing instrument,
appeared belora me this day In d acknowledged that — signed and
 delivered the said instrument as. r ea voluntal ac! or uses :yad.pbrposes therein set forth,
leen under my hand and officia seal, this.éﬁ_fl day of

isslor : . OFFICIAL SEAL \.‘ i?} /Q /
My Commisslon expires | WEH o MARIE QAHILL X Y AL f

NOTARY FUBLIC, 6741, =~ ™IS Notary PUinC
MY GOV *ISION EXPIRes < . 2001

o
-

=

it

AL SEAL
WENDY MARIE CAHILL |
NOTARY PUNLIC, BYATE OF ILLINOIB
1 MY COMMISEION EXPIRES 9.9-2001
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