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FIRST CHICAGO
Home Equity Line
Mortgage Lonn Numbes: 1110206151602

THIS MORTGAGE ("Securlty Instrument") is given on July 22, 1998 . The marigagor
s THOMAS F REISEL AND MARY A DELANEY. HIS WIFE

-

-—

("Borrower™),
This Securlty nsteument 18 @iven (0 Thy Flest Notonal Bk of Chicngo '
which Is n _National Bopk organized and exfsiing under the laws of _the Lnlied Siates of Amerlcy ,
whose nddress Is Qne Blrst Nasfosn: Pluzn, Chicugo , Minols. 60620 . (“lender”), Borrower owc.ﬁ
Lender the maximum principal sum of Elghty-Five Thousand apd No/100°

Dollars (U.8.$ 35.000.00 Y ur the nggregate unpald amount of dlf Joans and any disbursements  mude
by Lender pursuant to that certaln Homy Ewuity Line Agrecent of even date herewith executed by Borrower
("Agreement”), whichever Is less. The Agrecrent is hereby incorporated In this Securily Instrament by reference,
This debt 15 evidenced by the Agreement  wilch Agreement provides fur monthly Inlerest payments, with the full
debt, ifnot puid carlier, due and payuble five years from the lssue Date (a5 defned In the Agreement). ‘The Lender
willprovide the Borrower witha {inal puyment novee i feart 90 dnys before e final payment must be made. The
Agreement  provides that loans may be nmde from time to tme during the Draw Period (as defined in the
Apreement). The Draw Period may be extended by Lender In ks sole discretion, but In no evem later than 20
years from the date hereof. Al future lonns willhave the sams ten priority as the origingl loan, This Security
Instrument sccures to Lender: (n) the repuyment of the debt evidsieed by the Agreement, including all principel,
interest, and other charges as provided for in the Agreement, and” a'Lrenewals, extenslons and modifications; (h)
the payment of all other sums, with intercst, asdvanced under paragraph ~oof ihis Security Instrument 1o protect
the security of this Seeurlty Insirument; and (¢} the performance of Borrower's covenanis and agreementis  under
this Security [nstrument and the Agreement and all repewsls, exiensions” and modificmions thereof, all of he
foregoing not to exceed twice the maximum principal sum staled above, For ihis rarpose, Borrower does hereby
mortghge, grunt and convey to Lender the following deseribed property located ' In FOOK County,
illinois:

LOT 12 IN BLOCK & IN STH AVENUE ADDITION TO LA GRANGE BEING A
SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY,
ILLINOIS,

Permanent Tax No:  18.09.219-024

BuX Jas-0TH
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which has the address of 844 5, 8TH AVE LA GRANGE, IL 605252949
("Propenty Address*):

‘.

TOGETHBR WITH all the improvements now or hereafier erecied on the property, and alf eusements, rights,

; appuncnnnccs. rents, royalties, mineral, ofl and gas rights and profits, claims or demands with respeet ‘10

Insurance, uny and all awards made for the. taking by eminent domain, water rights and stock and al) fixtures now or

- hercafer a part of the property. Allreplacements and additions shall also be covesed by this Security Insirument,
Al of the foregoing is referred 1o in this Securlty Insirument as the "Property”.

- BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right o
* morigege, grant and convey the Property s that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to any cnc"mbnmccs of recard, There is a prior mongage from Borrowerio  LAGRANGE FEDERAL
/AES SOC___ dated J2O5/B6 _  and recorded as document number 86592360

COVENANTS. Ponvower and Lender covenant and agree as (ollows; _

"1, Payment. of Pri:cinal and: Interest, Borrower shall prompily pay when due the principal of and intesest on
the debt evidenced by the Ap7cement,

2, Application of Pnym'nw. Allpayments recefved by Lender generally shall be applied ﬁm 10 interest, then

" (o principal and then-10 other ciaraza,
-}, Charges; Liens. Borrower siail pay all taxes, assessments, charges, fines, and impositions anributable 10
‘the Property, and leasehold paymenis.-or ground rems, ifany. Upon Lender's reques;, Borrower shail prompuly
fumish to Lender all notices of amounts (o be pald under this paragraph. The Borrower shali make these
‘payments directly, und upon Lender's requesy, p- umplly furnish to Lender receipts evidencing the payments,

‘Borrower shall pay, or cause to be pald, wizi due end payab!e all taxcs, assessmenls, waler charges, sewer
charges, 'license fees and other charges againsi < or in connection with the Property and shall, upon request,
promplly furnish to Lender duplicate recelpts, Bosrowzi-may, in good faith and with due diligence, contest the
valldity or amount - of any such laxes or ssessments, provioed that (2) Borrower shall notify Lender in writing of the
intention of Borrower to coniest the same before any tax or asscssment  has been increased by any interest,
penglties or cosis,. (b) Borrower shall first make all contested’ ravments, under protest if Borrower desires, unless

- such contest shall suspend the collection thercof, (c) nelther the P:aperty nor any part thereof or interes therein
are al eny . lime in any danger of being sold, forfeited, lost or inteifeied- with, and (d) Borrower shall furnish such
- gecurity as may be required in the contest or as requested by Lender, ‘
4, Horard Insurance. Borrower shall keep the improvemenis nuw zxisting or hereafier erected on the
Property - insured - agalnst loss by fire, hazards included within the term (oviended coverage” and any othes
~ hazards, including floods or Nooding, for which Lender requires insurance. This insurance shall be maintsined in
the amounis and. for the periods that Lender requires. The insuiance camier ploviding the insurance shall be
‘chosen by Bcrrowcr subject 10 Lender's approval which shall not be unreasonably withheld, If Borrower fails \o
. mainialn coverage deseribed above, Lender may. at Lender's option, obtain coverage to drotect Lender's rights in
" the Propenty in accordance with Paragraph 6.
~ All.insurance policies and rencwals shall be accepiable 1o Lender and shall include a‘srirdsrd morgage
clause. Lender shall have the right 1o hold the policies and renewals. If Lender requives, Borrower <hiall prompily
give to Lender all reccipts of puid premiums and renewal notices. Inthe event of loss, Borrower shel! give prompt
notice 10 the insurance carrler and Lender. Lender may make proof of loss if not 1nade promptly by Borrower.

“ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o resioration or
'cpair of the Property damaged, ifthe restoration or repair is economically feasible, Lender’s security is not
lessened and Borrower is not in default under this Security Instrument or the Agreemem. Ifthe restorailon or repair
is not economically feusible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured. by this Sccurity Instrument, whethar or not then due, with any excess paid lo Borrower, If
Borrower abindons the Propesty, or does . not answer  within 30 days a notice from Lender thal the insurance
carrier has offered to seitle a claim, then Lender may collect the jnsurance proceeds. Lender may use the
proceeds to repair of restore the Property or 1o pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

S If under paragraph 20 the Propenty s acquircd by Lender, Borrower’s right lo any insurance policies and
oN. 7| . proceeds resulting: from damage - fo the Property prior 10 the acquisition shall pass to Lender 10 the extent of the
: sums secured - by this Security Instrument immediately prior to the acquisition.
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5, Preservation und Maintenunce of Property; Borrower's Applicution; Leascholds,  Borrower shall not
destroy, damage, substantinlly change the Property, atlow the Property to deteriorate, or commit waste, Borrower
shall be in default Fony forfeiture actlon or proceeding, whether civilor criminal, Is begun that in Lender's good
faith judgment could result In forfelture of the property or otherwise materinlly lmpair the Hen cremed by this
Sceurity Instrument or Lender's security {nterest, Borrower may cure such a defuult and reinstate, as provided in
paragruph 16, by cousing the netion or proceeding 1o be dismissed with n ruling that, in Lendar's good faith
detormination, precludes forfelture of the Botrower's Interest o the Property or other material impairment of the lien
croatcd by thiy Securlty Instrument or Lender's securlly intercst, Borrower shall also be in default if Borrower,
during the loan application process, gave materinily false or inaccurate Information or statements to Lender (or
falted to provido Lender with any materinl information) In connection with the tonns evidenced by the Agreement,
If thiy Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and If
Borrower ncquires fee titie to the Proporty, the leaschold and fee title shall not merge unless Lender ugrees 1o the
merger in writlng.

6. Protection s7 Lender’s Rights In the Property, 1fBorrower fulls to perform the covenants and agreements
contnined in this Sczurty Instrument, or there s u {egal proceeding that may significantly affect Lender's rights in
the Propierty (such nen seoceeding In bankrupiey, probate, for condemnation or 10 enforce laws ar regulaions),
then Lender may do and ‘pay £or whatever s necessary (o pratect the value of the Property and Lender's rights in
the Property, Lender's actioss 'muy include paying any sums secured by a lien which hns priority over this
Security Instrument, appearing.iicourt, paying reasonble atorneys' fees, and entering on the Propenty to make
repairs,  Although Lender mny take vetlun ander this paragraph, Lender does not have to do so,

Any amounts  disbursed by Lender ainder-this parngraph  shall become  addiional debi of Barrower secured by
this Securlly Instrument. Unless Borrower and Lemder agree 1o other terms of payment, these amounts shall bear
Interest from the date of disbursement al tho /Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspectlon,  Lender or s ngent may make ceisonuble entries upon and Inspections of the Property, Lender
shall give Borrower notice ut the time of or prior 1o mn Insnection speclfying rensonable cause for the inspection,

8, Condemnatlon, The proceeds of any awnrd or Giotin, for damages, direct or consequentinl, in connection
with any condemnation or other taking of any part of the Piojerty, or for conveyance in liew of condemnation, nre
hereby assigned and shall be paid to Lender,

[n the event of a totnl taking of the Property, the proceeds  shali b rapplied to the sums seeured by thls Securily
Instrument, whether or not then due, with nny excess paid to Borvawer. [n the event of a partinl taking of the
Property, unless Borrower and Lender otherwise ageee i weillng, the tums’ seeured by this Security Instrument
shall be recduced by the nmount of the proceeds mwltiplied by the followbin-fraction: (a) the total amount of the
sums sccured immedintely before e taking, divided by (b) the fair markei- valus of the Property immedinely
befote tha taking, Any balance shall be paid 1o Borrower,

Ifthe Property is abandoned by Borrower, or if,after notlee by Lender to Borrower that the condemnor  offers to
make an award or seitle a claim for damnges, Borrower fails to respond 1o Lender within 23duys after the date the
notlce Is given, Lender s authorized 10 collect and upply the praceeds, at its option, either tw restoration or repair
of the Property of to tho sums secured by this Security Instrument, whether or not then due.

9. Burrower Not Relensed; Forbearance By Lender Not n Waiver, Exiension of the tiné ior payment or
modification of nmortizution of the sums sceured by this Security Instrument granted by Lender 1o auy tuccessor In
lnterest of the Borrower shall not operate to refease the linbility of the original Borrower or Borrower’s successors  in
interest. Lender shall not be required to commence procecdings  agalnst any successor in interest or refuse 10
extend time for paymont or otherwise modify amortization of the sums secured by this Security Instrument by
renson of any demand made by the origlnal Borrower or Borrower's successors  In Interest, A walver in one or
more instances of any of the terms, covenants, conditions or provisions hervof, or of the Agreement, or my pant
thereof, shall apply to the particwlar instance or instances and at the parieular time or tmes only, and no such
walver shall be decmed o continuing walver but all of the terms, covenams, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and cffect, Mo walver
shall be asserted agninst Lender unless in writing signed by Lender,
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10, Successors  and Assigns Bound; Jolnt and Several Liability; - Co-signers,  The  covenanis and
agreements  of this Securlty Instrument shall bind and benefit the successors  and assigns of Lender and Borrower,
~ subject 1o the -provisions of paragraph 15, If there is more than one party as Borrower, each of Borrower's
~ covenants  and agreements shall be joint and several. Any Borrower who co-signs this Securily Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrumemt only to morigage, grant and convey
that . Borrower’s Inierest in the Property under the terms of this Security Instrument; (b) is not persanally obligated
to pay the sums secured by (his Security Insirument; and (c) agrees ihat Lender and any other Borrower may
agree 10 extend, modify, forbear or make any sccommodations  with regard 1o the terms of this Security Instrument
or the Agreement without that Borrower's consent.
11, Loan Charges. fthe Joan secured by this Security Instrument Is subject to a Jaw which sets maximum loan
charges, and that law Is finally imerpreted so that the imterest or other loan charges collected or to be collected in
connection  with the loan exceed the permitied limits, then: (a) any such loan charge shail be reduced by the
amount necessar; 16 reduce (he charge 10 the permitied limit;and (b) any sums already collected from Borrower
which exceeded -primitied 1lmits will be refunded 1o Borrower. Lender may choose to make this refund by
reducing the principat.cwad under the Agreement or by making a direct payment 10 Borrower, M a refund reduces
prircipal, the reductior vt be treated as & panial prepayment without any prepayment charge under the
Agreement.

12, Notices. Any notice 10 Porrower provided for In this Security Instrument shall be given by delivering it or by
mailing. it by. first class mal unless applicable law requires use of another method, The notice shall be dirccted 10
the Propenty Address or any other adure’s -Borrower designates by notice 10 Lender. Any notice (o Lender shall be
glven by first class mail 1o Lender's acaress stated herein or any other address Lender designates by notice to
Borrower. Any-notice provided for in this Secu.ity Instrumeni shall be deemed 10 have been piven to Borrower or
Lender when given as provided in this parngrapn,

: 13, Governing Law; Scverabllity, This Security lnstrument shall be govemed by federnl law and the Jaw of
~ Ilinols, In-the event that any provision or clause. 3¢ this Securfty Instrumenl or the Agrecmen: conflicts  with
applicable law, such conflict shall not affect other provirions of this Security Instrument or the Agreement which

can -be given effect without the conflicting. provision. To this.end the provisions of this Security Instrument and the
Agreement ise declared to be severable.

14, Assigoment by Lender, Lender may assign ail or any peraca of its inicrest hercunder and its rights granted
herein and in the Agreement to any person, rust, financial institutizn.or corporation as Lender may determinc and
upon such. assignment, such assignee shall thercupon succeed  to alisie rights, interesis, end options of Lender
herein and in the Agreement, and Lender shal) thercupon have no further oblip:tions or Jiabilities thereunder.

18, Transfer of the Property or @ Bencficial Interest in Borrower; Dve on Sale, If all or any part of the
Property or any Interest in it is sold or transferred (or ifa beneficial imercst iz Berrower is sold or transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lendir may, al its option, require
immediaie payment in full of all sums sceured by this Security Instrument. However, this option shall not be
exercised by Lender If exerclse is prohiblted by federal law as of the date of this Securily Instument,

if Lender exerclses this opiion, Lender shall give Borrower notice of acceleration. Tre ne tice shall provide a
period of riot Jess than 30 days from the date the notice is delivered or mailed within which Boravaer must pay all
sums secured by this Security Instrument, IfBorrower falls to pay these sums prior to the expisation. of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement withoul furher notice or
demand on Borrower,

16. Borrower’s Right to Reinstate, [{Borrower meets cerialn conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any lime prior 1o the entry of a judgmen enforcing this
Securlly Instrument. Those conditions are thal Borrower: (a) paye Lender all sums which then would be due under
this' Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays al) expenses incurred in enforcing this Security Instrument, including, bui not
limited o, reasonable  attorneys® fees; (d) 1akes such action as Lender may reasonably require 10 assure that the
lien of this Security Instrument, Lender’s rights inthe Property and Borrower's obligation to pay the sums sccured

by this Security Instrument shall continue unchanged; and () not use the provision more frequently than once
_every five years, Upon relnstatement by Borrower, this Security Instrument and the obligations sccured hereby

shall remain fullyeffective as ifno acceleration had occwrred, However, this right 1 reinstate shall not apply in the

case of acceleration under paragraph 15.
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17, Hozardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of nny Environmentnl Law. The preceding two sentences  shall not apply to
the presence, use or stornge on the Property of small quantitles of Hazardous Substances that are generally
recognived to be appropriate o norma! residential uses and to maintenance of the Property,

Borrower shalt promptly glve Lender written notiee of any investigation, clalm, detmand, lawsuit or other uction by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actunl knowledge, [fBorrower learns, or is notified by any governmental
or regulatory authority, that any romoval or olher cemedintion of any Huzardous Substance uffecting the Property s
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 17, "Hozardous Substances® are those substances  deflned as toxlc or hazardous
substances by BEnvironmental Law and the following substances:  gnsoline, kerosene, other flammable or toxic
petroleum  praatucss,  tosic pesticides  and  herbicides, volatlle solvents, materinls containing  asbestos  or
formatdehyde, ans indloactlve materlals. As used in this parageaph 17, "Environmental Law” means foderal laws
and Jaws of the Jurlsiiclrn where the Property is located thut relate to health, safety or environmental protection,

18, Prior Mortgege. Rorrower shall not be {ndefuult of any pravision of any prior morignge.

19, Acceleration;  Reneedies,  Lender shall give notice to Borrower prior 10 acceleration  following: ()
Borrower's fraud or materinl an'srepresenintion in connection  with this Sceurity Instrument, the Agrecment or the
linc of credit evidenced by the-igreement; (b) Borrower's failure to meet the repayment terms of the Agreement; or
{c) Borrower's actions or inactions whisi adversely affect the Property orany right Lender has inthe Property (but
not prior to acceloration under Parageaph.'S unless npplicable Inw provides otherwise), The notice shatl specify:
(8) the default: (b) the action required to 2ure the defanlt; (¢) a dute, not (ess than 30 days from the date the notice
Is given to Borrower, by which the default raus: be cured; and (d) that fallure to cure the default on or before the
dnte specified In the notice may result in accelcrat.on of the sums secured by this Security Instrument, foreclosure
by judiclal proceeding and sale of the Property, “ine notice shall further inform Borrower of the right to reinstate
after acceleration and the right to ussert nthe forecicsure. procecding the nonexistence of a default or any other
defense of Borrower to accelerntion and foreclosure, idibe default is not cured on or before the dite specified in
the notice, Lender ot its oprlon iy require immedinte ~pryment In full of all sums secured by this Security
Instrument without further demand and muy foreclose this Securiy Instrument by Judicial proceeding,  Lender shall
be entitled to colleet all expenses incurred inlegnl procecdings puisaing the remedics  pravided in this parageaph
19, including, but not lImited to, rensonnble attorneys’ fees and costs ofsidle evidenee,

20, Lender in Possession,  Upon acceleratlon under Paragraph 19 ¢ abundonment of the Property and at any
ltme prior to the cxpiration of any period of redemption  following judicini =sae, Lemder (in person, by ugent or by
judicinlly appointed receiver) shall be eutltied to enter upon, take possession. of,ard manage the Property and to
collect the rents of the Property including those past due, Any rents collected h:y-Leader or the recelver shall be
applied flrst to payment of the costs of managoment of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable aftorneys’ fers,~and then to the sums
scoured by (his Sceurity Instrument,  Nothing hereln comtalned shall be construcd ‘as_constituting  Lender o
mortgigee in possession n tho nbsence of the taking of actunl possession  of the Praperty oy veider pursiant (o
this Parngraph 20, Intho eacrelse of the powers herein granted Lender, no Hability shall be asserted or enforeed
agalnst Lender, all such llability being exprossly waived and released by Borrower,

21, Release.  Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument,

22. Walver of Homestend, Borrower waives all right of homestend  exemptlon inthe Property,

23, No Offsets by Borvower, No offset or claim that Borrower now has or may have In the future against
Lender shall relieve Borrower [rom paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein,

24. Riders to this Sccurity Instrument, (fone or more riders ure executed by Borrower nnd recorded together
wlth this Security [nstrument, the covenunis and ngreements of each such rider shull he incorporated into and
shall amend and supplement the covenants and agreements  of this Securlity Instrument ns ifthe rlder(s) were a
part of this Security Instrument,

{LELIMTO.IN
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BY SIGNING BELOW, Borrower accepls' and sgrees to the lerms and covenanls contained in this Security
Instrument nnd in any rider(s)  execuled by Borrower and ed witli the Security Instrument.

THOMAS 1sn|. AND mn?p
f7'~ “a

uL. n momsvaﬁ BL .
mv 114 /9 l
nnrmwer_mm/ DELANBY

Space Beiow This iiarTar Ackaowledgment}

‘This Document Prepared By: 1M FONTANA

The First National Bank of Chicago
One First National le'.ﬂ Suite 0293 Chicago, 1L 69670

STATEOF ILLINOIS, LJ( X ‘(_/L(_ County ss:

I, '-..!fﬂ'UG k3 L \/1 ! LO'S 1Y | a Notary Public in and for said “Cunty and maic, do hereby
centify that .
THOMAS F REISEL AND MARY A DELANEY, IS WIFE

personally known 1o me (o be the same person(s) whose name(s) is (are} suDSCrivsd 10 the foregoing, instrument,
pppearcd  before me this day in person, and acknowledged thai signed and
dellvered the snid instrumentas  _______ __free and voluntary act, for the uses and purposes therein set forth.

Glven under my hand and official seal, this __sz_day 0

: ¥ - A Lo S
My Commission explres: ) ' L
,,0 . ( 2 _(79 ‘ Notary Public

OFFICIAL SEAL
JEANETTE L NICOSIA

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMIZ&! S0 EXPINES: 1011 /09
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