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MORTGAGE

THIS MORTGACE V" Secuniy nsouments is gisenon - JULY 18, 1998
The mtgpgor NALFREDZCORBS AND ERNESTINE COBBS AS JOTNT TENANTS

il

PAYSAVER CREDYT UNTON CBarrower™. This Securits isiumest is given w
which is vrganized and enisting under theiiny s of LLLINOTS il whose address i
4454 W LAKE ST, MELROSE PARK, 21, 60160
PAYSAVER CREDIT UNION CLender™y. Borpower owes Lender the prineipal sum of
NINETY THREE THOUSAND DOLLARS AND NO CEVIS~ecmmmmmma——— -
Doty (L'S. 5 93,000,00 ). This delivicevidenced by Borrower's nowe daerd the stme date as this Security
Iostrument (" Nutes which provides for manthly payments,-with the Tull debst, it nou paid earlier, due and paysble on
25JUL2013 - This Security Tnstrunmwst seeyres e Lenders () the repayment of the debt evidenced
hy the Note, with interest, and all reewstls, exsensions and wodifienzions of the Note: (1 the piyment of all other sums, with
rerest, advinced ander partgraph 7w proteel the secarity of Shis Securily Inshument; and (¢) the performanee of
Borrower's covenams and agreements under dis Seeurity lnsiraimnent and4ps Note. For this puspase, Borrower does hereby
mangage, grunt and eonvey w Lender the Tollowing deseribed propenty locie i QHTCAGO

COOK ('r'unu,\-.liiinnis:
LOT 15 AND L4 (EXCEPT WEST 5 FEET) 1IN BLOCK 20 [N DAUPHIN FARK. BEING'A
SUBDLVISION BY CALUMEYL AND CHLCAGO CANAL AND DOCK GO OF EAST L/2-OF THE NORTHEAST

L/4 OF SECTLON 3, LOWNSHIP 37 NOTHE, RANGE 14 EAST OF THE THIRD PRINGTPAL MERIDTAN,
IN COOKR COUNTY, LLLINOIS,.

TAX Th# 25-03-222-013-000

BOX 333011

whivh bas the addiess af 635 1 ROTH PLACE CIHTCAGO
[ | (]
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Winwis 60619 C'Propeny Address”i;
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far the periods tat Lender requires, “The insurmce earrier providing e inswrnee shall be chosen by Borrawer sulyject to
Lender's approvat which shall not be unreasonably witheld, 11 Borrower fails to satimtain eaverage deseribed above, Lender
iy, o Lender’s aption, abiain coverage W prowees Lender's rights in the Propeny in accordanee with paragraph 7.

Al insuranee poficies and cenewats shall be aceepiable 1 Lendes und shidl inelude » standard mortage chiuse, Lender
shadl have the right 1o hold the polivies and repewals, I Lender requires, Borower shal) promptly give (o Lender all receipta
of paid preatiums and renewad notices, In the event of oss, Borrower shall ghve prompl notice (o the insurance earrier and
Lender, Lender may make proof of loss if noy made promptly by Borrower,

Unless Lender and Borraser atherwise agree in wriling, insurance proceeds shull be applied w0 restarion or repair of
the Property daumaged, it the restoration or repuic is economically fensible und Lender' s security s not lessened. 1 the
restorilion or repiir is nol economically (easible or Lender's security would be Jossened, the insurince proceeds shall be
upplicd to the sums secured by Ihis Securily Instrument, whether or ot then due, with any excess paid o Borcower, i1
Borrower abundons the Property, or does not inswer within 30 days u notice from Lender tat the insurance carricr ha
offered to sentle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds o repair or restore e
Propenty or ta puy sums secured by this Security Instrument, whether or not then dug, ‘The J0-day period will tegin when the
notice is given,

Unless Lenderend Borrower otherwise agree in wiiting, say applicition of proceeds to prineipal shall not exiend or
postpone the duediie of the monhly. payments refesred 1o i paragraphs 1 and 2 o1 change the amount of the payments, |f
wnder piragraph 21 e Propenty s acquired by Lender, Borrower's right 10 any insurinee policies and proceeds resuliing
from damage 1o the Pranedy prior o the sequisition shitl pass w Lender 10 1he extent of the sums secured by his Security
fnstrument imoredintely prive.n the ucquisition,

G Oeeupiney, Prescrestion, Malntenanee and froteetion of the Praperty: Borrower's 1omn Appiieation;
Leaseholds, Borrower shult aceupy establish, and use the Propeny as Sorrower’s principal residented within sixty days afler
the execution al this Seeurity (nstpiest ard shall cortinue 10 eecupy the Property s Borrower's principat residence for at
least one year after the dle of “oeeunsaey, unless Lender atherwise agrees in writimg, which consent shall net be
unreasaaably withheld, or unless extenumizgs Cireumstances exist which are beyand Borrower's control, Borrower shail not
destroy, damage or impair the Prapenty, aliow i Propenty 1o deteriorate, or comnit waste on the Propeny. Borrower shall
be wn default iU any farfeiture action or proceeding, whether eivil o criminal, is hegun that in Leader's pood faith Judgment
could result in forfeiture of the Property or otiwise naterially inysair the tien created by this Security Instanent or
Lender's security interest, Borower may cure such w tervult and refnsiate, s provided in puragraph 18, by causing the action
or proceeding to be dismissed with o rling that, in Lende: < poad fith determination, precludes Jorfeiture of the Borrower's
interest in the Property or ather material impnirment of the lisn creied by is Security Tnstrment of Lender's secarity
interest, Borrower shall also be in defuult if Borrower, during(the oan application process, gave materiatty Salse or innecyraie
wnformation or stulements to Lender (or failed to provide Lender ih any maerial informationy in connection with te loan
evideticed by the Nole, ineluding, but not limited to, representations coneerning Borower's occupancy of the Propeny as 4
principal residence, IF this Security Instrument is on o feaschold, Borewey shatl contply with all the provisions of the fease, If
Borrower nequires fiee title to the Property, he leasehold and the fee titdeabuid not merge waless Lender agrees to the Inerpey
in writing.

2. Protection of Lender's Rights 1 the Property, If Bowowsr filsooerform the covenants and agrecinents
contined in this Security Instrument, or, there s o legal proceeding thul may. signiicantly alfect Lender's rights in the
Praperty (such as & proceeding in banksuptey, probate, (or condemnation or farfeiturs =0 enforee lnws or repulutions), then
Lender may do and pay for whatever is necessary to proteet the value of the Propers ios! Lender's rights in the Property.
Lender's actions may include paying any sims secured by » ien which has priority over thi=-Sezurily lnstrument, nppearing
in court, paying reasonable atorneys’ {ees and eatering on the Propenty 1o make repairs, Altheuah Lender firay tuke nction
under this paragraph 7, Lender does not have 10 do so,

Any smounts disbursed by Lender under this paragraph 7 shalt become additionnl debt of forrower secured by this
Security Instrument. Unless Borrower and Lender agree w other terms of payment these amounts shial oniinterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from lender ‘O’B.IP‘DWCF requesting
paymen.

8. Mortgnge Insurance, I Lender required mortgage insurance as a condition of making the loan-sezired by this
Scearity Instument, Borrower shall pay the premiums required o mminttin the moptgage insurance in effeci. If. for any
reason. the moitgage insurance voverage required by Lender lapses or ceases do be i effect, Borrower shall pay the
premivms required (o obain coverage substntially equivalent to e mortgage insurinee previously in edfect, at a cost
substantinlly equivalent o the cost 10 Romower of the morgage insurance previously in effect, from an aliermate mongige
insurer approved by Lender, 1 substantially equivalent manigage insurance coverage is not avaifuble, Borrower shall pay o
Lender each mont w sum equal 1o one-wellth of the yeurly morgage insurince premium being puid by Buorrower when the
insurance coverige fpsed ar eeased 1o de in effect, Lender will neeent, use wnd petain tiese payiments os o loss reserve in fiew
o morgage insurmnce, Loss feserve payinents may no Jorper be required, al e option af Lender, 10 mongage insurance
eaverage (in e wmount and far the periad that Leader requires) pravided by wn insurer approved by Lender again hecomes
available and is obinined, Borrower shal pay the preriums required 10 maintain morgape insurance i effest, o o provide a
loss reserve, until the requirenent far mortgage insurance ends in accordance with any writien greement hetween Borrower
and Lender ar applicable Jaw,

9 Inspection. Lender ar its agent may make reasonable entries upon and inspections of the Propeny. Lender shall
pive Borrower notice it the time ol or prioe to an inspection specilying reasonable eause for the inspection,

{hpe daf t paven
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applieable law may speey for resnstatement) before sabe of the Propeny pursaant any power of safe cantatned i this
Secuiy Insuumert; oc th eiry of @ pedgment enforcing this Secunty Insrument. Thise condinons e that Borrowet. ()
Pays Lender ail sums whieh then would be due ander this Security Tnstromen: e the Note as if no acceleraton had oceurred:
() eures sy defiull of any olher covenanly or agreements; (¢ pays all espenses wncarred in esforcing this Security
Instrument, ichiding, but not limited o, reasonable atomeys Fees, and 13 tkes sueh action s Lender ity reasonibly
require W sissarce that the livw of this Seeurity strument, Lender's vighis m ihe Property and Borrower s obligation to pay the
sumy secured byt Security nstrusnent shadt continue unchanged. Upon reinstaement by Borsoser, this Seeurity
[nstrwment ad the obligations secured heseby shall remain flly effective as it no aceelertion Tad oceuered. However, this
nght o reinstite shall nan apply i the case ol aceeleration under paragraph (7.

19 Swde of Natey Clunge of Loun Seevieere The Nowe or a pantial milerest in the Note fogether with this Sevurity
Insirvmwent) iy bie sold one or more times without prior notice o Borrower, A sale may sesult in a chanpe in the emily
chnown as the “Loan Seevicer”y that collects mionthly payments dee ander the Note atid this Security bastraem. There also
may be one or mare changes of e Loan Servieer unrehted 10 sale of the Note, 11 there is 3 change of the Lo Servicer,
Worrawer will be given wyitien tolice of the elange in secardinee with pacagraph 4 above and applicable faw, The notice
will state the mametnd address of the pew Loan Sersiver and e sddress i which payments should be made. The notice will
also cantiae any other Stformuation required by applicable Tiw

200 Huzavdous Substanees, Borrower shall ot case o permit the presenve, s, disposal, siarage. o teleise ol any
Hazardus Substinees apfocin the Propenty. Barrower shall nol do, nar allow anyone ¢hse o do, ans g affecting the
Property that s i violaion o ey, Envicenmental L. The preceding two seienves sall nol APy e presenee. wse, o
storige ot e Property s senalbqugiaities of Hazardons Substanees i sie generally secaginzed w be appopriane 10 pormgl
residenind ases and W imsienaned o e Propecty,

Borravwer shall prompily give Lenders riien wotice ol any invesugation, clam. detistisd, ks sait or ather setion by any
BOVErnIMRBtl s repmlarany peney av praa ey involving e Propeny and any Haeardous Substinee or Ens ironmengl
Law ol which Bosrower his actual knowbeadge, B Gamoser Jears, o i notfied by any governmentsl s iegulion authoity,
that any reros il of atier jemediation of any Hazardous: Substance affecting the Propeity s necessany, Borroswer shall
prompty ke sl necessary remedial actions in aeeardines wit Environnental L.,

As used i this piragraph 20, “Hazardous Substiners " those sibsGinees dedined s toxic or hazasdous substagices by
Envirenmental Law and the following substanees: gnselie, kerasene, other Sammakle or toxic paarofeum products, exic
pestivides and hevbivides, voladle solvenis, suterials conimning asiestos or formaldehyde, and radivictive materiats. As used
i this pacagraph 20, “Eavieenmenal Law" nweans Tederal liwsand S of the Jurisdiviion where the Propeny is locad thit
relite 1o headth, safety or environmentad prutection.

NON-UNIFORM COVENANTS, Bortower and Lender further‘covenam and agree as follows:

2L Aceeleention: Rewedies, Lender shall give natiee w Boreosier prioy i aceeleration folluwing Boreower's
breach of any covennnt or ngreemient i this Seenrity insteament (bt noc nefur o aecelerntion ander paeageaph 17
unless spplicadble Inw provides otheesise), Fhe notiee stk speeilys (n)y44e delsalis (b the netlon required to eure the
defauity tel o dute, not less than 30 days Fram the date the noddee s glven ol Borvoswer, by which the defanlt must be
cureds anet (b} that fadluere to eare the delanll on or before e date speelfivd e sotice mny resutt by neeelerutlon of
the sums secured by this Seenrity Insteument, forectosure by judiclut proceeding ah sl of the Praperty, The notice
shall further fnfoem Borvowee of the vight to relnstate after necoleeitlon and the riedtto assert in the Torveloswre
proceeding the nonsexisience of o defull or uny other defense of Boreower o accelertizn and foreelostre, 1 the
default is not cured on or hefore the date speetled in the netlee, Leader af s option may require immediit payment
fr full of all sums secured by this Securlty Instrument without further demand and may foreslose this Secnrty
Instruement by Jucdiclal procevding, Lender shall be entitled (o colleet nll expenses Incurred In pareales the remedies
provided (n Ihis parngraph 21, ineluding, bt sat Hinbted to, rersotidle altorneys’ Tees and costs gf e ovldenc,

22, Release, Upan payment of wll sums secured by this Seeuriey Instrument, Lender sl relense his Security
Tstrament without charge w Borrower, Borrawer shall pay uny recordation costs,

23 Wadver of Homestend, Borower waives sl dight of homesiend exemption in the Propeny.
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