g

b
k
0
R,
2
;v

J

"

“ ’ I;'
UNOFFICIAL CORYES, .
1998~ 08 CI'? 0934323
Cook County Kecorder L

RECORD AND RETURN TO:
PRISM MORTGAGE COMPANY

440 MORTH ORLEANS STREET
CHICAGD, ILLINOIS 80810-4410

Propured by:
CECILLE DUNCAN
NORTHBROOK, IL 80082

7810064549

MORTGAGE

THIS MORTGAGE ("Sveurity Instiunient”) is given on JULY 31, 1998 The morigagor is
JOSEPH S. THOMAS
AND PATRICIA T. THOMAS, HUSBAND AND WIFE

(" Barrower"), "This Security Instrument is given to
PRISM MORTGAGE COMPANY
which is organized and existing under the lews of  THE STHTL.OF ILLINOIS , #ind whose
address is 500 SKOKIE BOULEVARD-SUILTE 100
NORTHBROOK, ILLINOIS £0062 £ lender”), Borrower owes Lender the principal stum of
ONE HUNDRED SEVENTY THREE THOUSAND TWO HUNDRED FIFTY AND 0o/100

pollars (U8, § 173,250.00 )
This debt is evidoneed by Borrower's nols duled the same date as this Seengily Instrument ("Note”), which provides for
monthly paymonts, with the full debt, if not prid earlier, due and payable on  AUSUST 1, 2028
This Seeurity Instrument seeuras 10 Lendor: (1) tho repuyment of the debt evidenced byaheNate, with interest, und alk r&.llLWMh.
extensions und modifications of the Note; (h) the puyment of all other sums, with intcrest, ndvanced under parsgraph 7 (o
protect the security of this Security Insteumeont; wndd (¢) the performance of Borrower’s covannnts und ngreements under this
Security Insteurnent and the Noto, For this purpose, Borrower does hersby maortgage, grant and convey Lo Lender the (ollowing

¢) doseribed property located in  COOK County, {llinois:

LOT 128 IN SAM BROWN JR.’S 59TH STREET SUBDIVISION IN THE NORTHWEST 1/4
OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14 BEAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

14-07~115-018=-0000

Parcol ID #i;
witich o the sdddross of 2213 WEST FARRAGUT , CHICAGO Strout, Clty ,

Hlinis 6 0 625 Zip Cods (" l'm]wrly Adddress™);

|LLINO 8 S ngl nmilv FNMA/FHLMC UNIFORM
ioy: 1 INSTRUMENT Farm 3014 0/90

D, anuL .u o0 Amendad 8/96

Pagetot 8 YMP MOATOAGE FORMS + (BO01G21:730) DS gy
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RIDER - LEGAL DESCRIPTION

LOT 128 IN SAM BROWN JR,’S 59TH STREET SUBDIVISION IN THE NORTHWEST 1/4

OF SECTION .7, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRL PRINCIPAL

MERIDIAN, TN COCK COUNTY, ILLINQIS,

14-07-115~018-0000

Hev.B80897  DPS 049
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at & cost substantially equivalent 1o the
cosl 1o Borrower of the moriguge insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage 35 not available, Borrower shal) pay to Lender each month a sum equal 1o
" one-twelfth of the yearly morigugy insurunce premium being paid by Borrower when the insurance coverage lapsed or ceused to
e in effect, Lender will accept, use and retain these payments as a loss reserve in Jiew of morigage insurance. Loss reserve
prymients may no longer be required, wt the option of Lender, if mortgage insurance coverige (in the amount and for the period
thut Lender. requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premsiumes required to maintain mortgage insumnce in effect, or to provide « loss reserve, unti] the requirement for mortgage
insurance ends in accordunce with uny writlen ugreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its ngent may muke ressonuble entries upon and inspections of (he Property. Lender shall give
Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of uny award or claim for dumages, direct ar consequential, in connection with any
condemnation.or other taking of any parl of the Property, or for conveyance in lie of condemnation, are hereby assigned and
- shall be puid 1o Lender, _

In the ever: af 4 tolal taking of the Property, the proceeds shall b applicd 1o the sums secured by this Security Instrument,
whether or not thep due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in which the fair
murket value of the Froperty immediately before the taking is equal 1o or greater than the amount of the sums secured by this

* Security Instrument imeidistel y before the laking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrument shiali'bs reduced by the amount. of the proceeds mulliplied by the following fraction: (x) the tolal
nmount of the sums secured inyredintely before the uking, divided by (b) the fuir market value of the Property immediaiely
befose the. wking, Any bulance stz be paid to Borrower. In the evert of s partial taking af the Property in which the fair
market valus of, the Property immediniely before the tking is Jess than the amount of the sums secured immediately before the
taking, unfess Borrower and Lender othe/wise agree in writing or unless applicuble Jaw otherwise provides, the proceeds shall -
be applied v the sums secured by this Securicy Instrument whether or nol the sums are then due.

If the Proporty is ubundoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers fo make an
awurd or settle o claim for damages, Borrower ia'is ‘o respond to Lender within 30 days after the date the notice is given,
Lender is nuthorized to collect and apply the proceeds. ++-its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dur

Unless Lender and Borrower otherwise agree in wilting. ny application of proceeds to principsl shall not extend or.
pustpone the due date of the monthly prymenis referred to in paregraphs 1 nnd 2 or change the amount of such pryments,

11, Borrower Not Relensed; Forbearince By Lender Not'a ‘Waiver, Extension of the time for puyment or modificstion
of amortizatian of the sums secured by this Security Instrument grunted o) Lender to uny successor in interest of Borrawer shall
not operate o release the Nubility of the origingl Borrower or Borrowes s successors in interest, Lender shall not be required to

© gommence proceedings against uny successor in interest or refuse to exiend e for pryment. or othenwise modify amortization
of ihe sums secured by this Security Instrument by reuson of any denwsnc marle by the origingl Borrower or Borrawer's
succassors in- inlcrest, Any forbearance by Lender in exercising any right or remady shall not be a waiver of or preclude the
oxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenunts und agrzements of this
Security Instrument shall bind and benefit the successors and nssigns of Lender and Bornower, subject to the provisions of
puragraph 17, Borrower's covenants snd sgreements shall be joint and seversl, Any Borrorver who co-signs this Security
Instrument but does not execute the Notes (#) is co-signing this Security Instrument only to morigzge. grant and convey that
Borrowor's interest in the Property under the terms of this Security Instrament; (b) is not personaliy okiigated to pay the Fums
secured by this Security Instrument; and (c) ugrees that Lender and any other Borrower may agree 1o exend. modify, forbear or
make any secommodations with regard to the terms of this Securily Instrument or the Note without that Boiruiver's consent.

13, Loan Charges, 1 the Jown secured by this Security Instrument is subject 10 8 law which sets maximum loan charges,
“und thit law s finully inicrpreted so thal the interest or other Joun charges collected or 1o be collected in connection with the
loun exceed the permitted limits, then: () any such loan churge shall be reduced by the amount necessary (0 reduce the charge
(o the permilted fimil; and (b) any sums already coliected from Borrower which exceeded permitied limits wili be refunded to
Rorrower. Lender may choose to muke this refund by reducing the principal owed under the Note or by making u direcl
payment lo Borrower. I o refund reduces principal, the reduction will be treated as u partial prepsyment without any

prepayment <hurge under the Nofe. : ,

14, Nutices. Any notice to Borrower provided for in this Security Instrumenl shall be given by delivering it or by mailing
it by first elass muil unless applicable law requires use of anothier method. The notice shall be directed 1o the Property Address
or uny other uddress Borrower designates by nolice 1o Lender, Any notice to Lender shall be given by first class mail ¢

Inbel!

Form 3014 9/90 nps 1092
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npplicable lnw provides otherwise), The siotice shall specily: (n) the defaudt; (b) the action required (o cure the default;
(¢) & dute, nol-less thun 30 duys from the dule the nofice is given to Borrower, by which the default must he cured; and
(d) that fuilore to cure the defaull on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Insirument, foreclosure by judicinl proceeding and sale of the Property, The notice shall I urther
" inform Borvower of the right to reinstate after ncceleration and the right to assert in the fureclosure proceeding the
-~ non-existence of o default or any ather defense of Borrower to accelerntion and foreclosure, I the defuult is not cured on
or before the date specified in the notice, Lender, w1 its option, may require immediate puyment in full of all sums
seeured by this Security Instrument without further demund and may fureclose this Security Instrument by judicial -
_ proceeding. Lender shall he entitled to collect nll expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited (o, reasonable attorneys’ fees und costs of title evidence,
22, Relense. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security Instrument
~ without churge to Borrower, Borrower shall pay any recordation cosls.
23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Praperty.

- 24, Riders <v-this Security Instrument. IF one or more riders arc executed by Borrower and recorded together with this
Security. Instrument, iné covenants and agreements of each such rider shull be incorporsted into and shall amend and supplement
the covenaits und ngreenterts of this Security Instrument as if the rider(s) were a pant of this Security Instrument,

[Chieck applicable box(es)!
Adjustable Rate Rides Condominium Rider 1+4 Family Rider
Grudusled Payment Ride: Plunned Unit Developmen! Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify]

. BY SIGNING BELOW, Borrower accepis kid hgrees to the terms und covenants contained in this Secunity Instrument and
" in any rider(s) execuled by Borrower and recorded witlir,

Witnesses: A 4 o ‘
AP AN

TOSEPH 5, THOMAS —

. Uy €

]x'/]i'\jficr- l}‘ Ui ']-‘.:c'"

PATRYZ1A T. THOMAS

e

N
R )
1
):.

55

.

l |
l‘ld.’

“ A

(Sea))

~Barowsr

ST

STATE OF ILLINOIS, COOK Couniy ss:
, S\ . , it Notary Public in and for suid ty ind state do hereby centify
" M > {\é\-‘-. Ly &L it Notary Public in and for suid cotinty und state do hereby certafy

JOSEPH S, THOMAS AND PATRICIA T. THOMAS, HUSBAND AND WIFE

e

B e i

.a.\;
PR ye S

. , personally known 10 me 10 be the seme persoi(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thet THEY
signest und delivered the said instrument as THEIR . free and voluntary act, for the uses and purposes therein set forth,
Given under iy hand and officiu) seal, this =2 £, 4~ "“-\\da) 9]‘ Ny :t»\ G c'_'( ¥

My Commission Expirey: .\J:‘},:\\;\\&»\—;w
nououuumuuumn't“l‘!"“b"" :
"OFFICIAL SEAL

FATIMA M. P
$ HOTARY PUBLIC, STATE OF ILLINOIS 3

My 2, 2001
¢ My Commission Expires MY 4
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ADJUSTABLE RATE RIDER

(1 Year Treasury Tndes - Rite Caps) 7810064549

THIS ADJUSTABLE RATE RIDER is mude this 3187 dny of JULY
1998 | und is incorporuted into and shall bo doettied to emend and supplement the Morignge, Deed of lmm
or Seeurily Deed (the "Security instrmment”) of the same date given by the undersigned {(the "Borrower™) to secure
Borrower's Adjustuble Rate Nole (the *Note™) to
PRISM MORTGAGE COMPANY
(Uhe"Londor™y of the samu s wad covering the property deseribed in thy Security Instrunent und localed al:

2213 WZST FARRAGUT, CHICAGO, ILLINOIS 60625
Proporly Adiress
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWZH'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM FATE THE BORROWER MUST PAY,

ADDITIONAL COYENAMTS, i wddition 10 the covenunts and agrecients mnde in the Seeurity Instrament,
Barrower and Londler Mrther cevarnnt wiwd ngree 1s follows

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an initinl interest rats of 6.7500 %, The Note provides for changes in
the interest rate and the monthlv puyments, se/filows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales

The interest rate 1 will puy may change on the first day’of- AUGUST 1 , 2000, und on that
dy overy 12th month thereaftor, Bach dito an which my intedes) mbe conld change is enlled « "Change Dale.”

{B) The Index

Buginning with the first Change Dute, my interest tate witk-oe bieed on an Index, The “Index” is the weekly
averngo yiold on United States Tressury seeurities adjusted 10 4 consiant aturity of 1 year, us made availuble by
the Federal Resorve Board, The most recent Indox figure availahle us ofipsdate 45 duys before ench Chunge Date
is culled the "Current Indox.”

I the Index is no longer avaifable, the Note Holdor will chioose a new indec witich is based upon compurable
information. The Note Holder will give mo notico of this choice,

{C) Caleubation of Chunges

Refore ench Change Dute, the Note Holder will caleulute my new interest mte by udaing. TWC AND

THREE FOURTHS percentage poini(s) { 2.7500 %) to the Current

Indes, The Note Halder will then voued the resudt of this nddition 1o the nesrest one-cighth of cie pereentuge paint
(0. 125%). Subject to the limits stnted in Seetion 4(D) below, this rounded nmount will be my new fntorest rte until
thu noxt Change Duts,

Sd

frage | ot ¥ }mtl | '//

MUATISTATE ADJUBTABLE RATE RIDER - ARM 6.2 - Single Family - Fannlo Mne/Froddie Mae Uniforns instrument
06
@60228 (9108109 V1P MORTOAGE FORMY » 00016217281 Form 3111 3086 pvtint: L_L _ /
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