UNOFFICIAL COP#Ra920

% {0{186, 30 00% Pugn 1 of &
1998-08-07 11:32:40
g Cook County Kecorder ML

] ~ RECORDATION REQUESTED BY:

Ecal Side Bank and. Truul Com
10635 S. Ewln Ave pany
.0, Bax 1717

Chlcago. L 60617

WHEN RECORDED MAIL TO:

East Side Bank and Trust Company
10835 S Ewln Avenue

RO, Box 1717

Chicagn. IL 60617

FOR RECORDER'S USE ONIJ.“Y

£0 2017 4 Oa b
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uhicago, IL 60617

ASSIGNIMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 24, 1523, between Rudolph J, DelRio and Faye J. DelRlo, joint
tenants, whose address s 11604 S. Torrence Avenue, Cilcago, I 60817 (referred lo below aa “Grantor");
and East Side Bank and Trust Company, whose address (3 1435 S, Ewing Avenue, P.O, Box 17170, Chicago,
iL 60617 (referred to below as "Lender™),

ASSIGNMENT. For valuable canaideration, Grantor asslgns, granty a continuing security interest in, and
conveys lo Lendar all of Grantor'a right, title, and Intereat In and to the Aents from the foliowing described
Praperty located in Cook County, State of illinals:

The South 4.60 feel ot Lot 2, all of Lot 3 and the North 1.50 feet af Lot 4 in Block 1 in Allen's
Subdivision of the Southeast Quarier of the Northeast quarter of Seci!on 24, Township 37 North,
Range 14, Eaat of the Third Principal Meridian, in Cook County, Ilinola

The Real Property or its addreas ia commonly knawn as 11604 $, Torrence Avenue, Clilrac, Il 60817, The
Real Property tax identificatlon: number i3 85~24-209-047-0000,

DEFINITIONS, The following words shall have the following meanings when used In this Assignniant, Terms not
otherwise definer! In this Assignment shall have the meanings attributed te such terms in the Uniform Commercial
Code. Alf references to doliar amounts shall mean amounts in lawtul money of the Unlted States of America,

Assignment, The word “Assignmant® means this Assignment of Rents between Grantor and Lender, and
inciudes without limitatlan aif assignmems and securlty Interast provisions relaling to the Rents.

Event of Default. The words "Event of Default" mean and Include without limitation any of the Events of
Defauit set forth below In the saction titied "Events of Default,*

Grantor. The word "Grantor” maans Rudolph J. DelRlo and Faye J. DelRla,

Indebledness, The ward "Indebtedness” means ail principal and interest payable under the Note and any
amounts expended or advancad by Lender to dlacharge obligations of Grantor or expensges Incurred by Lender
to enforce obiigations of Grantor under this Assignment, together with intarest on such amounts as provided In
this Assignmant,

Lender. The word "Laender" means East Side Bank and Trust Company, its successors and assigns.

BOX 333:0T
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%opriaza and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
rantor for the purposes stated above,

No Requirement to Act, Lender shall not be reﬂulred to do any of the foregolnﬁ acts or things, and the fact
that Lender shall have: parformed one or more of the foregoing acts or things shall not require Lender to do
any ather specific act or thing,

¢ APPLICATION OF RENTS, Au costs and exganses incurrad by Lender In connaction with tha Property shall be for
. Qrantor's account and Len er-may pay such costs and gxpenses from the Rents. Lender, in Its sole discration,
.. shall determine the appicat on of-any and all Rents recelved by It; howaver, any such Rents recelved by Lender
 which-are not applied to such costs and expanaea shall be aﬁpl lad 1o the |ndebtedneaa Al expanditures made by
Lender under thls Assignment and: n01 reimbursed from the Rents shall become a part of the !ndebledness
;ggg;ﬁﬂmrg ém IaElt1slgnment. and shall be payable on demand, with interest at the Note rate from daie of

FULL PERFORMANCE. It Grantor pays all of the Indeb}‘ednass when dua and otherwise performs all the
obllgauonsclr?)om upon Grantor under this Asslg nmen‘ o Note, and t elated Documents, Lender shall
execute and delivar to Granlor a sul&abla salisfaction of thia Asslgnment an au table staleme ts of tarmination of
any financing Btatp...ent on flle evidencing Lender's security inlerest in the Rents and the Properly, Any
termination feg requ e¢' by ‘law shalt be. pafd by Granlor. i pafmitied by applicable law. i, howevar. payment I8
inade by Grantor, whoicar vo1untar y or oth erwlse. L guarantor or by any third party, on 'the Indebtednesa and
thareater Lender Ia foracdto ramt the amoumt of that payment (a) to Grantor's lrus ee inh an kruptey or to any
simllar person under any Iz..lf'ra or state unkm lc faw or law tc:r he roll f of deptors, (b) by reason of any
judgmenl. decree or orcer ¢7 ar.7 court or a mlnlstra Ive body having urladlcl on over Lander or any of Lender's
f r] Y gason.of -a'y. aettlemem or compromise of an ctam made by Lender with any claimant

nc ud ng wllnout mitatlon Gr...;or). the R eblednese shail be considered unpald for the purpose of enrorcement
of thls $8 gnment and tha ss gnr.iant "hall continue to be eflective or shall be relnstatad, as the case may
notwithstanding any cancellation ol uilZ Asslgnment ‘or of any nota or other Instrument or agreement evldonclnﬁ
the Indebtedness and the Prop ny wiki comu.'le 1o secure tha 3mount repaid or recovared to the same extant as
that amount never had been originally recelved by. Lendar, and Grantor shall be hound by any Judgment, decres,
order, sattiement or compromise relating to e in ebledness or 10 Ihis Assignmeni,

EXPENDITURES BY LENDER. If Gr ntor faits 0. co*nply with any provision of this Assignment, or If any actlon of
g%ceedlng Is commenced that: wo materlatly ffact” Lander's intaresis In lhe Fropeny, Lander on Grantor's
ahalf may. but shall. not be requ ired to aka any eclion-that Lender deems appropriate, ny amoun\ that Lender
expend s in 8o doing will- bear nterest al the rate provl sed Jor In tha Nole fromt a date incurred or paid by Lender
w lhe nm ol repa)rment Grantor. - All such expansss, &t Lend er 8 opt on, wlil a) be pay abte on demand, (b)
ed to the balance-of | %Note and be apportioned. areng and be paya [} wth an Insta lmem payments 10

bucoma due dur ng: el‘har {) the‘term of any appllcabla ingtira” .re policy or” (l!) the rema nin qterm of the Not e. or
c? be lrealed as a b Ioon payment which wlll bo due nd payabla at e Notaa maturi ly hig Asslgnment also
Il secure paymant of these amounts, Tha r% \s prov ded ior s paragraph shall be in a dlllon 0 an[ other
rIqh}a or any ramedlas to which Lender may be antitled on accovat-of the default. Any such actlon by Lender
ahgl not be construed as curing the araull 80 as 10 bar Lendor from-ary remedy that it otherwise would have

DEFAULT. §°h of tha following, at the optlon of Lender, shall constitute %a event of default ("Event of Default®)

under this Assignment:
Defaull on Indebledness, Failure of Grantor 10 make any payment when duc or the [ndebtedness,

Compliance Default, Fallure of Grantor 10 comply with any other term, otllnation, covenant or condltion
contained In this Assignment, the Noto or In any ol the Related Documents.

False Statemants, Any warranty, represantalion of statament made or furnighed to-Lop: 'ar by or on behalf of
Grantor u[\der this Assl| clnmanl. the Note or the Related Documents is false or migies i@ In any materlal
ragpect, either nove or at the time made or furnished,

Defective cmlatarallzallon. This Asslqnmenl or any of the Relatad Documents ceases o uf i tull force and
a!fec’ (including fallure of any collateral documents to croate a valid and perfected security Interest or llen) at
any time and for any raason,

Othor Defaults, Failure of Grantor to comply with any term, obligation, covenant, or condition conained in any
other agroament betwaen Granior and Lengar.

Death or Insolyency. The death or Qrantor, \he insolvency of Granter. the aPpoInlmam of a receiver for any
part of Grantor's Pro perty, any aasignment for the benelit of creditors, ang @ of creditor workout, or the
commencemant of any procee Ing under any bankrupicy or insolvency laws by ‘or against Grantor,

Forecloaure, Forfelture, -eto. Commancemont of foraclosuro or forfeitura proceedings, whether by judiclal
proceedlnq. salt-=help, repoasess on or any other method, by any credltor of Gramor or by any governmental

agency ggainst any of the Property, Howaver, this subsaction shal nol app IY n the event of a good falth
dlspute b Grantor 88 {0 tho v Ild or reasonableness of the claim which 18 the basis of the loreclosure or
lorel lure proceed % provided that Grantor glves-Lander written notice of such claim and furnishen reserves
or a surety bond for the claim satisfactory to Lender.

Eventa Affecting Guaranlor. Anr of the p:ecedlng ovents occurs with respect 10 any Gunranlor of any of the
lndebledneaa or any Guarantor d es or bacomes Incam aten\ or revokes or dlsputes the vaildit edy of, or tlablilty
under, any Guaranty of:the Indebted nas Lander. at its oplio y but shall not he requir to, permit the
Guarantor's estale to assuma uncond tonnly éhe 0 |I tlons arising under the guaranly in a manner
satislactary to t.ender, and, In doing 80, cure the Event of e!au 8
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; wnenforcoablo as 1o any person or clrcumstance, such finding shall not render that provision invalid or

\ unenforceable as to any"other ?ersons or_clrcumstances. If feaslble, any such offending provision shall ba |

e deamed 10 ba madifled 1o be within the limits of enforceabiilty or validity) however, If the olfending provision -
s cannot be-so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
S remain valld and enforceable.

, Successors and Assigns, - Sublect to the limitations stated In this Aaslﬂ?mem on transfer of Grantor's
R interest, this Assignment shall be:binding upon and inure 1o the bonelit ol The panies, thelr successors and
A assigns. If ownership of the Property becomes vested In a person other than Granlor, Lender, without notice
o to Granior, may deal with. Grantor's ‘successors with relerence to this Assignment and the indebledness by

- gr?ge?'t lzgﬂtjn%aégpe%aﬁaogseanslon without releasing Grantor from the obligations of this Assignment or {iabllity

Time ia of the Essence. Time Is of the essence In the performance of this Assignment.

Waiver of Homestead Exemplion, Grantor hereby releases and walves all rlghts and benefits of the
homestead examption laws of the-State of llincie as to &ll indebtedness secured by this Assignment,

Walvers an% Consents, Lender shall not be deemed 1o have walved any rights under this Assignment (or
under the Relaled Documents) unless such waiver is In wrlting and signed by Lender, No delay or omission

; an the part of Leaderin exercising: an* right shall operate as a waiver of such right or any other right, A
walver by any party ! a provision of this sslﬂnmant shali not constitute a walver of or prejudice the panyb’s
right olherwise to.cerieng sirict compllance with thal J:rovlalon o7 any other provision. No prior walver by
Lender, nor-any couree:ut dealingbetween Lander and Grantor, shall constitule a walver of any of Lender's
rights or any of Grantor’s or'igations &8 to-any future trangactions. Whanever consent by Lender is required
In'this Assignment,-the- ardndng of ‘such consent bty Lender in any Instance shall not onstitute continuing
consent to subsequent Insta:.cas whera such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
ANDO EACH GRANTOR AGREES TO 178 TehWS.
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