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o MORTGAGE

Nl ) .
\ N -u.hs;MORTd#"‘: {"Securlty inslrumont*) is givan on AUQUST 4, 1897 . O\
\ mcitﬁagor s J:2:¢% REASONOVER, JR./AN UNMARRIED MAN

(‘Barrafver). This Securlly R pivento AEJQURCE BANQSHARES MORTQAGE GRCUP,INC.
which Is organized and oxlating urcler the laws of DELAWARE
and whoao addross is___ 7906 ~ARK! Au_gwmg_gagg {'Londar).
Borrower owas Lender the prnclpal s, ! » Saventy Flve Thousand Six Hundred and 00/100
Dollars (U.S. §___ 76.600.00 : —=) This dobl Is evidencadt by Borrowar's ntoto daled tho same dato ps this
Saoutity ingtrumaon (*Nole"), which prov!dus for | manthly paymants, with the full dobt, It not pald ealior, due and payable on
SEPFTEMBER 1, 2097 L e+ ThiB Socutliy instrimaent securog 1o Londor: (a) o repaymont
ol the debi ovidenced by the Noto, with intaroat, and sl 0nowals. oxtonsions and madifications of the Nota; () the payment
of all other sums, with interest, atvancad undor paragiaph 7 to protact tha sasurlty of 1his Securlty instiument; s (c) the
porformanca of Borrowar's cavanarla anc agroemonts s dor this Secuiity Instrumont and the Note. For 1his puiposo,
Borrowat doas heraby mortgage, grant and cervoy (o Landor 'na following dosciiboed property locatot in
K County, ineis!
) IN BLOGK 80 IN SOUTH LYNNE, BEING A VAIL'S SUBDIVISION OF THE NORTH 1/2

QF SECTION 19, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THID PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS, Wt 29

4 . PIN.#2019-124.018
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TOGETHER WITH all the improvemants now or harealter eractad on the proparty, and all sasemeants, appurtenances,
and fixturez now or hereafter a part of thu property, Al raplacements and acditions shell also be covarad by this Security
instrument. Al of the loregoiny Is referred 10 in thls Securlty Instrument as the "Propanty”,

BORROWER COVENANTS that Borrower I lawlully seised of the ssiate hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Proparty is unencumbared, oxcep! for encumbrances of record,
Borrower warranta and will defend generally 1he title ta the Properly agalns! all claims and demands, subject 1o any en-
cumbrances of racord, .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimitad
varfatlons by jurlsdiction to,constitute a uniform securlty Instrument coverlng real property.

UNIFORM COVENANTS, Borrawer and Lender covanant and agree as follows:

1. Payment of Principal and Interest; Prapaymant and Late Charges,  Borrower shall promplly pay when duo the
principal of and Interesl on Ihe debt evidenced by the Note and any prepaymant and late charges due under the Nola.

2. Funds for Taxes and Ineurance.  Subjec! to applicabla Jaw or to a wrllten waiver by l.ender, Borrower shall pay (o
Lendier on the ¢ny menthly payments are due under the Nole, until the Nole Is pald in full, a sum (‘Funds’) for: (a) yearly
taxas and assessiiants which may altaln priorlly over this Securily Instrument as a llen on he Property; (b) yeatly leaseheld
payments or ground-ents an the Property, il any; {c) yearly hazard or property Insurance premiums, (d) yearly flood In-
surance pramiums, if e, {9), yearly mortgage insuranca promiums, If any; and () any sums payable by Borrower to Lender,
in accordance with the piatisinns of paragraph 8, In Heu of the payment of morlgage Insurance premiums. These Hems are
callaci "Escrow tema." Lender<ng;, at any time, colloct and hold Funds n an amount not to excesd the maximum amount a
lendler for a federally related maage loan may require for Borrower's pscrow account under the federal Real Estate
Setlisment Procacdures Act of 1974 ac-amended from time to tlme, 12 U.S.C. Sactlon 2601 ot seq. ("RESPA’), uniess
another law that applles to the Fungs-cats a lossar amount, If so, Lender may, at any time, collect and hold Funds in an
amount nol 1o exceed the lesser amount, Leawar may estimate the amount of Funds due on the basls of current data and
reasonable eslimales of sxpenditures of fulura Esrcrow items of otharwige In accordance with applicabla law,

The Funds shall te hald In an inslitullon w!in2e ceposits ara Insured by a federal agancy, Instrumantality, or entity
{including Lender, It Lender is such an ingtitution) erin-any Faderal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow ltems. Lander may not charge Berrower ‘or helding and applylng the Funds, annually analyzing the escrow
accounl, or varllying the Eacrow Wems, 'unless Lender piys Eorrower Intarest on the Funds and applicable law permits
Lender to make such a charge. Howavar, Lander may roquire Borrower 10 pay a ono-lime charge for an independent real
pstale tax reponting service used By Lender in connection with this lzan, unless applicablo law provides olherwise, Unless
an ngraament s made or applicabla law reguires interost 1o be peid, Landoer ghall not be raquirad to pay Borrawer any Ins
lorest or earnings on the Funds. Borrower and Lender may agree In‘wnting, howaver, that Interast shall ho pald on the
Funes. Lendar shall glva to Borrawer, without charge, an annual accgunting ~f-the Funds, showing cregfits and debits to
the Funcds and the purpose for which oach teblt 10 Ihe Funds was made. The Fune's aro pledgod as acititional security for
oll sums secured by this Security lnstrumeni,

It the Funds hele! by Lenclur oxcaad the amounts parmitted to ba held by apicuiio law, Lendor shall account to
Rorrowar for the oxcess Funds.in accorcdanca with the requiremants of applicable law, 1 thu_ amount of the Funds hald by
Lander al any Ume ls not sulficiont to pay the Escrow Hams when due, Londor may so nolly Borrowar in wilting, and, in
such cage Borrowar shall pay to Lender tho amounl nocessary 10 make up the doliclency. Barrover shall mako up the
deficiency In no maro than twaivg manthly payments, et Landor's solo discratlon.

Upan payment in fuli of all sums socurad by this Securlly Ingtrumeny, Lendar shall promplly refurd to Borrower any
Functs held by Landar. i, under paragraph 21, Lander shal acqulte or aell \ha Propurty, Lender, prior 13 the acquigltion or
sale of tho Property, shull apply any Funds held by Londar at the timo of acquisition or sale as & cradll aguost the sums
secured by this Securlly Instrument.

3, Applichtion of Payments,  Unloss applicablo faw provides otherwise, &l payments receivad by Landar undot
paragraphs 1 and 2 shall be applied: s, to any propaymant charges duo under the Nolo; socond, to amounts payablo
under paragraph 2, thirel, 1o Interos! due; fourth, to princlpal due; and fagt, (o any Iato churgas duse undar the Note,

4, Chargos; Liens,  Borrower ghalt pay all taxos, ausassmenta, chargos, fines and imposlilony atirlixuable to tho
Pronerty which may attaln prigrity gvar thia Socwlty Ingleumant, and lonsehotd paymonts or ground remts, If any. Borrcwor
shall pay \hose obligationa In tho mannor provided in paregraph 2, of If not pald in that mannar, Borrowar shall pay them on
limo diroctly to thp person awod payment. Berrowar shall promptly furnish 1o Londar all notices of amounts 10 bo pald
undor this paragraph.  If Borrowor makes 1hose paymonis ¢lirocily, Borrowar shall promplly furnish lo Landor receipta
ovidoncing the payinants.

Borrowor shall promptly dischargio any ion which bas priority ovar this Socurily Instiumoni unless Bortowar: (o)
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oagroos In wriling o the paymont of tho abligation sacured by the lien In a manner acceplable o Lendor; (b) conlesls in
good fulih the len by, or delonds againsl onforcomant of tha llen In, legal proceadings which in the Lender's opinion
operalo to prevant the enforcement of the flen; of (¢) sacures !rom the hoicler of the llon an agroament satisfactory o Lander
subordinating tho llan to thig Securlty Instrument, 1t Londer toterminea that any pail of the Proporty (s subject to a llon
which may altaln priorlly over this Security Instrumont, Londer may give Borrowar & nollco idantifylng tha lien. Botrower
shall satlaty the llan or tuke one or mora of the actions sel forth abovo within 10 days of the giving of nolico.

5. Hazard or Property Insuranco.  Borrowor shall keap tho Improvements now existing o haiealier eroctod on the
Praperly Insured agalnst 10as by firo, hazards Includad within the term "extended covorage* and any other hazards, Includ-
ing floads or fleoding, tor which Lancler raquires insurance. This inauranco shall e matstalnad in the amounts and for the
porlodls that Lender raquires. The insuranco cairlar providing tha Insurance shall be chosen by Borrowsr subject 1o
Lender's approval which ghall not be unreasonably withheid, |t Borrowor falls 1o maintaln coveragne described above,
Lender may, & Lander's optien, oblaln coverage to prolect Lander's rights in the Property in accordance with paragraph 7.

All Insurance pollcles and renawals shall be acceptablo to Lender and shall Include a standard mortgage clause.
Lencdor shall have ina right 1o held the pollcles and ronewals, If Lender roquires, Borrower ghall promptly giva 1o Lundar all
receipts of pald preniums and ranewal notlees. Inthe avent of loss, Borrowar shall giva prompt nolice 1o the insurance car-
vor and Londer. Lendar may maka prool of loss if not macio promplly by Borrowar.

Unlegs Lander ana toirower otherwise agree In wrlling, insuranca procveds shall e appliad to restoration or repair
of the Proparty damagec, I shi resloration or repalr |8 economically fenslble and Lender's sacurlly Is not isssenad. If the
reslorallon or repalr is not ecororicully loasible or Lender's secuwrily wauld be lessened, the insuranco proceeds shall be
applted to the sums secured by this-Security Instrumant, whalher or nol then due, with any excese pald to Borrower, I
Borrowar abandens the Properly, or deaz not answar within 30 days a notice from Londer that the Insurence carrier has of-
feract lo settle a clalm, then Lender may-craoct the Inawance proceeds. Lender may use the proceads 1o repalr of restore
the Property or 1o pay sums securad by thie'securily Instrumont, whother or not then dua. The 30-dey perlad will begin
when the notlce iy given,

Unless Lendar ancl Borrowor otharwise a2ros-in wilting, any application of proceeds to principal shall nol extend or
posipone the due data of the monthly payments retasez t¢ In paragraphs 1 and 2 or change the amount ol the payments.
H under paragraph 21 the Property Is acquired by Lendur, Berrower's right 1o any Insurance pollcies and proceeds resulting
from damage to the Property prior to the acquwisition shall gass to Lander to the oxtent of the sums secured by 1his Secutity
Instrument Immediately priof to the acquisition.

6. Occupancy, Preservation, Maintenance and Protaction ol this Property; Botrower's Loan Applicaticn; Leaseholds,
Borrower shalt occupy, establish, and use the Property-as Borrower's n/ingipal residence within sixty days after the exacu-
tion of thls Securlty Instrument and shall conlinue o occupy the Property s Borrower's principal residence for at loast one
yoar after the date of occupancy, unless Lender otherwise agrees In willing.~xhich consent shall not ba unreasonably
withheld, or unless extenualing clrcumstances exist which ars bayond Boriawer's control.  Borrower shall not destroy,
damage-of impale the Proparty, allow the Property to deteriorate, or commit wasir on the Property. Barrower shall be i
default It any fortelture acllon. or proceading, whather civil or crimingl, s begun thavin Lerider's good falth judgment could
rasull In forfellure of the Property. or otherwlse materially impalr the llen creatod by tals Securlty Instrument or Lender's
security Inlerest. Borrower may cure such a default and reinstate, as provided in paragreon 18, by causing the action or
proceeding to be dismiased with a ruling Ihal, In Lendler's gooc faith determinallon, prociudes for/aiture of the Borrower's In-
teres! in the Property or other matertal Impairment of the llen created by this Securlly instrumantior, Lendor'a securlty
Interest. Borrower shall also be in default If Borrower, during the 1can applicallon process, gava mateidally false or Inac-
curate information or statements 1o Lender (or falled to provide Lander with any materlat information) In Gornection with the
foan evidencad by the Note, Including, but not imited to, representations congerning Borrower's occupanc ¢! the Property
as a princlpal residance, |f this Securlty Instrument Is on a (easehold, Borrower shall comply with all the provislons of the
leage, It Borrower acqulras fee litle 1o tra Proparty, the leasehold and the fee tille shall not merge uniess Lender agrees 1o
the-merger In wriling,

7. Protection of Lender's Righta In the Property, it Borrawer falls lo perform the covenants and agreemenis con-
talned In this Security Insirument, or there Is a legal proceeding that may significanlly atfect Lender's rights In tho Preparty
{such as a proceading in bankruptey, probate, for contemnation or forfaiture or to enforce laws or regulations), then Lendeal
may do and pay. for whatover Is nacessary to protact (he valua of the Properly and Lender's rights In the Proparty. Lender's
actions may Include paylng any sums secured by a lian which has priorly over this Sacurlty Instrument, appearing In courl,
paying reasonable altormeys' lees and entoring on the Propoerty 1o make topalrs. Although Lendar may take action unter
this paragraph 7, Lender doqs no! have lo do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower securad by thls
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Socurity Instrument, Uninss Borrowor angl Landnr agrov to othor terms of payment, these amounta shali bear Intorost from
the ¢inte of disbursoment ot tho Neto rale and shail bo payabio, wilh Intareat, upon notico from L.ondar 1o Borrowor ragues!-
Ing paymanl,

8. Mortgege Insurance. Il Lanctor requitatt montgago Insuranco as a conclition of making the loan sacuted by Ihia
Sacurlty Instrument, Borrowor shall pay tho pramiuma roqulred to malniain the montgage nourance In ofloct, I, for any
reason, the morigago insurance coverago recuirad by Londer lapgas or conses 10 bo In offact, Botrowor shall pay the
promiums roquirad to abtain covarage substantislly aquivalant to tho mentgage Insuranco proviously In eftact, at a cost sub-
stantlally oguivalent to tho coat {o Borrower of tho mengage Insuranco proviously In affoct, rom an altornate mortgago In-
aurer approved by Lordier, [f substantlally oquivaiont morigago Insurance fs not avallablo, Berrower shall pay to Lundor
oach month & sum wgual to onotwellth of the yoarly mongage insuranca promium belng palc by Borrowor whon the in.
siranco covernge lapsodl or consodl 1o ke In oltact, Lendor will accopt, use and rotain 1hoso payments as n foss rasorva in
llou of mongage insurunco. Loas roaurve paymonts may no lengor bo requlrod, bt the option of Londer, If morgage -
surance covorage (in tho amouni anc for the parled that Londor requires) providad by an ingurer approvod by Landar again
bocomes availabls and is obtainod. Borrowor shall phy the promiums required 1o malmiain morigage Insuranco In offocy, or
to provido a logs izsntvo, until the raqulroment for moilgagoe Insurance onds in accordance with any wrlttan agroement bo-
Wwoon Borrowor and Lznder or applicable law.

B Inapaction. erior or its agant mav make reusonablo unirlos upon and inspactions of the Property. Lendar shall
give Borrowor notlce ni 1na i of or prlor 1o an inspoction specitying reasonablo cuuse for tha inspaction.

10, Condomnation. The procoods of any awnret o claim for damagos, dliag! of consosuenttl, in connagtion with
any condemnation or othor Laklrg al Ay pant of the Praparty, of for convayanco in flou of contdemntion, aio horoby naslg-
nod and ahall be pald to Londer,

In the avant of a tolal laking ol tho “roparty, 1ho procoods shall ba appllos! 1o the sums gocurod by this Socurlty
Ingtrument, ‘whethor ot not thon duo, With any~uxcoas pald 1o Borrowor, (1 tho avont of & partial taking of the Proparty In
which the falr market value of tho Property in.mudintoly bofore 1ho taking is oqual Lo o groatar than tha amount of the sums
socured by this Security Inatrument immacliatoly beineo the laking, unlgss Bottower and Londor otherwiao agroo in wilting,
tha sums socurad by this Sacurity Instrumant shall be ruguced by the ameunt of the procaeds multipliod by tho fallowing
fraction: (a) tho totnl amount of tho gums socureel Immiodiatolv boloro tho taking, dividad by () tho falr markel value of the
Property immediatoly beforo the taking. Any balanco sheil ba pald to Borrowor, In tho ovont of o paitial taking of the
Propony in which 1o talr markat vaiue of tho Proporty immugizioly befora the taking (s less than thn amount of the sums
socured Immeodiatoly bofore the taking, unloss Borrower und Luriior otherwise agroe In wriling or unlgsa applicablo law
olherwiso providos, tho proceods shall be appling o the sums sacured ty this Socurity Ingtrumont whelhar or not te sums
ore than cluo.

It tha Propotty is abandonod by Bortowor, of I, altor notice by Lenzai 1o Barrowor that 1ho condomnor ollers to mako
an nward or geltie a clalm for damages, Borrowar fulls to respond 1o Lancor within 30 <ays aflar tho date (ho nolice la givon,
Lendor is authorizod to callect and apply the proceeds, ut its option, olthar lo rostarztlon or ropalr of the Proponty or 1o the
sums segurad by this Securily Inatrumani, whether or not then dun.

Unloas Lender and Borrower otherwise agree In wrillng, any applicatien of proces'sa principal shall not extend of
postpane tha clue date of the monthly paymenta rofarred to In paragraphs 1 and 2 or changa tho amount of such paymenls.

11. Borrawer Not Released; Forboarance 8y Lendor Not a Walver,  Extension of the time ‘G- oayment or modifica:
tion of amortization of the sums socured by this Security insirumenl grantad by Londer lo ans sucrasgor In interest of
Borrowor shall nol operale Lo roleasa the liabllity of the original Barrower or Borrower's successors Ir intorest, Lender shal
not be requirect to commeance proceedings against any succussor in Interast of refuse to extend time for payment or othor-
wige modlly amontization of the sums socured by this Socurlty Instrumant by reason of any demand made cv the orlginal
Borrower or Borrowor's successors I intaragl, Any torboarance by Lander in axarcising any right o remady shall not be a
walver of or precluda the oxercise of any right ar remedy,

12. Succesaors and Assigna Bound; Joint and Sovoral Liabilty; Co-slgners.  The covonants anct agreoments of this
Security instrument shall bind and beneflt the successors and assigng of Lender and Borrower, sulject to the provisions of
paragraph 17, Borrowor's covenants and agreements shall bo foint ang several. Any Borrower whe co-signs this Securlly
Instrumant bul does nol execule the Nola: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's Interest in the Property undar the tarms of this Sacurity Instument; (b) s not personally obligatad 1o pay the
sums secured by thls Sacurity Insirument; and (c} agrees Lhat Lender and any olhor Borrower may agroe 10 oxtond, modify,
forhear or make any accommeclations with regarc to tha terms of this Security insttument or the Note without that
Borrower's congent,

13, Loan Charges.  |f the loan secured by this Sacurfly Instrument Is subjact to afaw which sels maximum loan

Initaly,. A Ke s Form 3014  9/80
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charges, and that law Is finally interpretad 8 that the Intarest or other loan charges collected of o be collected In connac-
tion with the toan exceed the permitted limils, then: {a) any such loan charge shall be radtced by the amount necessary to
recluca the charge to the permitied kmit; and (b) any sums already callecled from Borrower which excesded pormitiad fimlis
will be refunded to Borrower. Lander may choose to make this refund by recucing the principal owad under the Note or by
making a clirect payment to Borrower. If a refund raduces principal, the redustion will be treatad a5 a partlal prapaymenl
without any prepsyment charge under the Nota,

14, Noticas, Any notice to Borrower provided for in this Security Instrumanl shall be given by dellvaring it of by mat-
Ing it by firat clags mall unigas applicable law requires use of another method. Tho naflce shall be directad to the Proparty
Acldreas or any athet address Borrower designates by notlce to Lender, Any notice to Lencer shall be glven by firsl class
mall to Lender's addross slated herain or any ather adiress Londer designates by nolico 10 Borrowar. Any notice provided
for In this Securlty Instrumant shall be desmec! 1o have baeen glven ta Borrower of Lenter when given as provided in this
paragraph,

15, Qoverning Law; Severablity.  This Sacurity Instrument shall be govained by laciersl law and the law of tha jurls:
diction in which the Property is located. tn the event that any provision of clause of this Security Instrument or the Noto con-
flicts with appliezu'a 'aw, such canflict shall not affect other provisions of this Securlty Insirument or the Note which can bo
glven offect without-tna conflicting proviglon.  To this and tho provisiona of this Securlly Instrument and the Note are
declared lo be sevaranie,

16, Borrowar's Cupy. Rorrowor shall be gjiven ono conformadl copy of the Note and of thls Sacurlty instrument,

17. Transter of the Prenert7 of a Beneficlal Interast In Borroweill all or any parl of the Proparty or any Inlarast In It ly
sold ot transterrad (or it a benolizia! Inlerest in Borrawor is sold or transforrad and Borrower is not a natural person) without
Londer's prior written consent, Leddar may, ot its opllon, requiro immodiate paymont in Ul of aff sums socured by this
Securlly instrument.  However, this epilor o'all nat bo exerclged by Lander i oxercise s prohibhtod by fodarat law as of the
dato of this Securlty Instrumant,

it Londor axoreiges this option, Lendlor shall give Borrowor notia of accaloration. Thu notice shall provids a parlod ¢l
nol less than 30 days trem the dato the hatleo 14 cielivorad or maile! within which Borrowaer must pay all sums sacured by
this Securlty Inatrument. I Barrowar tlls 1o pay thase sums pilor 1o tha expiralion of this perfed, Lander may Invoke any
remedles pormittod by this Sacurlty Ingtrument without<uitner nclice of domand on Borrowar,

18, Borrowor'a Right to Relngtale. If Borrower meols connin condltions, Borsowar shall have the 1ight 1o have entor
cement ot this Securily Inatrumont cigcontinuod al any time gizi o the oarller of: (&) 5 days (or such olher period nn ap-
plicable law may spocity for raingtatoment) before sale of tho Fraperty pursuant 10 any power of gale containad (n this
Socurlly Insteumont; or {b) antty of a Judgmont anforcing tis Sucurivinsirumant,  Thoso congitions ara thal Borrowor; (a)
pays Lendar all sums which then would bo <o under this Socurity nalrament and tho Noto as If no acceloration had
occurred; (b) cures any dofault of any othor covenants of agrosmonts;c} pexs ol oxpunses incurred In antorcing this
Sacurlty inatrument, Inclugling, but not limliae to, ronsonablo &ttormays' taes; anc (2) takos such aclion as Lentor may
ronsonably requira to assuro that the Han ¢f this Securlty Instrumenl, Londor's rgnia '~the Proporty and Borrowat's oblige-
tion 1o pay the sums aocwrod by this Securily Inglrumant shall continue unchangad. -Unan.einatatamont by Borrowor, this
Sacurlly instrumaont and the obligations sacurot! horety shull remain lully offaclive ae’i' 1o accoloration had occwirod.
Howevar, this rlght (o rofnslate shall net apply In the cnse of acceloration untdor paragraph 17

19. Salo of Note; Changa of Loan Sorvicor, Tho Note ar & partlal intarost in the Note (tegaihor with this Securlly
instrument) may be sold ong or more limas withoul prior nolico to Borrower. A salo may rosull g “ighgo In the ontity
{(known a8 tho *Loun Servicer') that collocts menthly payments ¢ue unglar the Nolo and thia Securily fortumont. Thoro algo
may bo ane o more changos of iho Loan Sorvicar unrolatod 16 & salp of tho Nola, 1 thoro [e n chango of toa'l.oan Suivicar,
Borrowar wilt bo given writtan naties of tha chiange in accordance with paragraph 14 above and applicablo 1w The nolico
will atato tho namo angt adciross of tho now Lean Sorvicat and the addrogs 1o which paymania should be made. The natico
will algo contain any athar Information roquilrad by applicablo law,

20. Hazardous Subatangos. Borrowor shall nol cnugo or pormil tha prusence, uso, dispogal, stotago, of rolease
of any Hozarcious Substancos on of in tho Proporty. Borrower shall not do, nor allow anyono olse to do, anything affosting
tha Proporty that ia i violation of any Envirenmontal Law.  The proceding two sontoncos ahall not npply 10 tho presonco,
use, or storage on o Proparty al amall quantitios of Mazardous Substancos that aro gonorally rocognized to o ap:
propriatu to normal rosiciontial usog and to maintananca of tha Proanatty,

Borrawor shall promptly glve Landar wiltton notlco of any Invastigntion, clalm, domund, lowsult or othet aclion by any
povarnmanial of requlatory sgoncy or privele party invelving the Properly and any Hazariious Substancs of Enviconmantal
Law of which Borrower has actual knowtedge. 1t Borrowar lontng, of is natifiad by any govarnmontal or reguictory authorlty,
the! any romoval of ethar ramaziintion of any Mazardous Substanse witecting the Proponty 1s necossary, Dorrowor shall

Iplllglg;;ﬁ:-.'ur_.. ‘ Form 4014  B/50
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prompily take all nacessary remedlal actions In accordance with Environmental Law.

" As used In this paragraph 20, "Hazardous Substances” aro those subsiances dellnod as toxic or hazardous subsian-
ces by Environmental Law and he followlng substances: gasoline, kerosens, nther lammable or toxic palroleum producls,
toxic pesticldes and harbicldes, volatlle sclvants, materlais containing ushestos or formaldehyde and radioactive materlals.
Ag used in this paragraph 20, "Environmanial Law' means federal laws end laws of the jurtadiction where the Property Is lo-
catad that relate to health, safety or environmanlal protestion,

NON-UNIFORM COVENANTS; Borrower and Lencier lurthar covenant ancd agres as follows:

21, Acceleration; Remeciies, Lender shall give nolloe to Borrower prior to acceleration following Borrower's braach of
any covenant or agreament in this Securlty Instrumant (but not prior 1o acceleration under paragraph 17 unioga applicable
law provides otherwise). The natice shall specily: {a) tho default; (o} tho acllen required to cure the default; {c) a date, not
less than 30 days from the- date the notlce Is glven to Borrowar, by which the default must bae cured; and (d) that fallure to
cure the default on.or bafors the date specified In the notice may result In acceleration of the sums sacured by this Security
Instrument, foreclosure by: udiclal proceeding and sale of the Property. The nofice shall further inform Borrower of the right
to relnstate atter axcaleralion and the fight 1o assert In the foraclosure proceeding the non-existence of a dafaull or any
ether defansa of Surowar to-accelaration and foreclostre. If the default Is not cured on or before the date spocified in the
notlce, Lander &t is p'lon may requira.Immediate payment In full of all suma sacurad by this Securlty Instrumant without
further demand and tiiey ioreciose this Securlty Instrument by Judiclal proceeding. Lender shall be sntlitied to collect all ex-
pensas Incurred In puraum:, the remedies provided In this paragraph 21, Including, but not limitad to, reasonable attorneys’
fees and costs of title evidancr:

22, Release.  Upon prymani of all sums secured by this Sacurlty Insirument, Lender shall release this Sacurlty
tnstrumant without charge to Bcrrowm Borrower shall pay any recordation cosls,

23, Walver of Homestead. = 2aruwer walves all right of homesteac exemption In tha Property,

24, Riders to this Socurlly Instrumeri, , If one or mora riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and.apreements of each such ricer shall be Incorporaled Into and shall amand
and supplemant tha covenants and agreemenls-gt-this Securlty Instrument as If the rider(s) were a part of this Security
Instrumant,

(Check applicable box(es)]

Ad|ustable Rale Rider [:I Conlominium Rider D 1-4 Family Rider

D Qraduated Payment Rider [:] Planned et Davelopment Rider D Blweekly Paymant Rider
D Balloon Rider |:| Rate Irnproverien: Rider D Second Homa Rider
[ other(s) (specity]

BY SIGNING BELOW. Borrowsr accepls and agrees to the terms and covenaris contained I this Securlly Instrument
and In any rlder(s) exacuted by Borrower and racorcdad with It

Wilnessos:

SRS

ﬂﬂdog /\uwm v‘r’/\(\m (Saal)

'LLOYD REASONOVER: R -Bortower

{Seal)
Borrower

{Soal)
Borrower

{Soal)
Borrower

Initlals Form 3014  9/8C
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{Spaco Bolow This Ling For Acknowisdgment)

STATE OF ILLINOIS, COOK County sa.

?
L/ /@L i ’71#{0 A4 M-c-r'; ool f Notaty Public in and for snid couny and state, do
hareby cartll‘y thar LLOYD REASONOVEH. JR

porsontlly known to mo 1o b tho same porgon({y) whose nama(s) isfaro subscribod o the foragolng Instrumaent, poomect
botore me thig day in pataan, and askhowlecdged mnﬂw}ahnlthay signod and dollverad the sald instrumant as  /1.¢.
frea and voluntans ac!, tor the uses and purposes Ihuroln got forth,

Given untier my hantane: oiticlal seq), this  4TH clay ol AUGUST, 1997

My Commisalon oxpiros: &/« /<435’ //£L£ (4/(, /L{)/({ff'i N

Netary Pyblic

Thig Instrument was propared by:

RESOURGE BANCSHARES MORTGAGE GRIUP, INC,
1307 BUTTERFIELD RO, SUITE 422

DOWNERS QROVE, ILLINCIS #0515

Initials Form 3014  9/90
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ADJUSTABLE RATE RIDER
{LIBOR 8 Month Indox - Rato Caps)

THIS ADJUSTABL: PATE RIDER is madothls 4TH__ . day of AUGUST, 1997
and 8 Incorporatod Inte ang. &8 bo deemoc 1o amaone ang auppmnwm fhe Moriguge, Doot of Trusl or Secutity Dand (thu
*Socurlty Instrumont') of the sama sate glven by tha underaigned  (tho "Borrowni®) Lo apcure Borrowor's Adjustabio Rolo
Noto (the "Nate’) (o HESQURCE FANGSHARES MORTGAGE GROUP. ING.
(tho'Lancior} of iho aamo cinte ane covarty.g tha propony doseritad by tho Secwity Instrumont and locatod at:
5047 8, CLAREMONT -
SQHICAGQILLINQIS 60636

[Fropntly Aduroas)

THE NOTE CONTAINS PROVISIONS ALLGW!ING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS T+E AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In adeiion to lhu zovanunty ang agroomonts mace In tho Socurity Instiumont,

Borrower ant! Landor further sovenant and agioo os loliows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tho Naote provicdos tor an initlal Interost rato of _14,000
1orost rale end tho monthly payments, a9 follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datos

Tho intargat rato | will pay may changa on tho first dey of SEPTEMBER, 1989~ .~ .nc! on that day ovety sixin
month thereaftar. Each clato on which my inlatost rato cauld chango Is callog a *Changow .

(B) The Inclex

Beginning with the first Chango Oate, my Intarest rate will bo bnsed on an Indox. Thae "indzx a3 the average of intes-
bank otforoe! raios for six-month U.S. dollar-cionominpied claposits In the London matkae! (LIBORY, y published In Tho
Wall Straot Journal, Tho most resent Indax figure avallable as of the dato 45 doys belore the Chungo Dato s collod the
*Currant Indox.*

It tho Indax g na longer avhllable, the Noto Holdor will choose u new Inclox thal s baged upar.somparable
information. Tha Note Heldor will give ma notice of thiy cholge.

{C) Calculation of Changas

Beforp each Chango Dale, the Note Hoider will calculato my new intereal rale by adlding Sevenend Onetall
porcentage poini(s) (_7.800 %) to the Current Index. The Note Holttar will thon round up tha resull of this ad-
dition ta the nearest ona-elghth of one parcentage point (0.125%). Subject to the limits statad In Soction 4(D) Delow, INa
roundad amount will be my naw Intorast rate unill the next Change Date,

The Nota kloldar will then cetarmine the amount of the monthly paymant that would be sulficlant 1o repay the unpald
pringlpal that | am expacted 1o owe &t the Change Dato In il on the Malurity Date al my naw [nferast rale in subsiantialiy
oqual payments, The resuil-ol this calcutation will ba tho naw amount of my monihly paymant.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Fraddla Mac Uniform Instiument  Forin 3192 7/62

%, Tha Noto provitos lor changtos In tha [p.

-
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(D) Limits on Interes! Rate Changes

The Interest rate ! am requirecd 1o pay at the first Change Date will not be greater than _14.000 %
or less than _11.000__ %. Tharoalier, my Inlerest rate will naver be increased or decreased on
any single Change Date by mare than one and ong half parcentage palnts (1.50%) from the rale of interest | have been
paying for the preceding six months, My Interest rate will never be greater than _16.000 % of lags than __11.000 .

(E) Effective Date of Changes

My new interest rale will becoma effective on each Change Date. | will pay the amount of my new monthly paymant
beginning on the firat monthly payment date atter the Change Date until the amount of my monthly payment changes agaln.

{F) Notice of Changes

The Nota Halder will deliver or mall o me a nolice of any changes in my interast rate and the amount of my tonthly
paymant baforo the effective dato of any change. The notice will Include Informallon required by law to be given me and
also the tile and tsiaphone number of o person who will answer any question § may have regarding the notice.

B. TRANSFEf O THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenanl 47 %ihe Security Instrument ia amended to raad as lollows:

Transter of the Piexstty or a Benoficial Interest in Borrower.  |f all or any part of tho Proparty of any Interest In
it I3 sold or transferrod (s ' u beneflclal intorest In Borrower Is sold or transforrad and Borrower 18 not a natwral
person) without Lendar's iie written consent, Lenter may, at ils option, recuire Immediate paymant In full of all
sums secured by this Secwilly 'nstrument, HMowever, this option shall not be axercised by Lendwr If exoiciso |8
prohiblted by facoral law as of e date.nt this Securlty Ingtrumont. Lender also shall not sxercise this option If: (a)
Borrower causes to be submited tc_Lardor Informatlon roguired by Lender 1o ovaluaie the intonded transforee og
It anewloan were buing muda to the tranciares; and (b) Lendol reasonably cluterminos that Lender's securily wil
nol be impaired by the loan assumptien and that the flsk of a broach of any covenant of agreement In this Securlty
Instrument Is accoptable 1o Lender,

To the extent parmitiac by oppllcable faw, Lerde may chage a reasonable foe as a condition to Londer's
congent lo Ihe toan assumplion. Londer may also” raquire tho tranglerao to sign an assumption agroement thal Is
nccoptable 1o Lender and thal obligates the transforeo 1o keop all the pramises and agreomants made In the Note
and In this Securlty Instrument. Berrower will continue to o obligated under the Noto and this Securlly Insirument
unloss Lonclor rolonses Barrowar in willing.

It Lanclor oxercises the option to roquire immediate payraeaidn full, Lencdor shalt pive Borrower notico  of
accoloration. The notico shall provicle a perlod of nol ings than 30 rava from the dale the nolice 8 dellvorad or
mallad within which Barrowor must pay all suma securad by thls Secudiy Instumon!, I Borowor foils 1o pay ihose
suma pricr 10 tho oxpiration of this potlod, Londor may Invoko any romadles pormittod ty this Socurity Inatrumont
withoul further notice or demanel on Borrawar,

BY SIGNING BELOW, Hotrowar accopls and agroes 1o tho larmy ang covenntz conlained in this Agjusiablo Rale
Rider,

v P
_J%_KMM&.\_ o (Sou) P (Sonl)

. LLOYO'R ONOVER.' JA Mottuwne ~liotawe
(Soul) {Soal)

~Ratrowar HBatrwar

Ihaga P ot ¥ Form 3182 7192
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