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MORTGAGE
LOAN NO. 603573319

THIS MORTOAGE ("Securlty [nstrusient®) by (fvinon  JULY 30, 1998 »The mortgagor is
MICHAEL J. WALDMANN AND LARP+# T, WALDMANN, HUSBAND AND WIFE

("Borrower*y,
This Seeurity [nstrarment {s glven lo
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION )
which is orgunived and existing under the fawsof  ILLINOIS , g whose widress s
440 NORTH ORLEANS STREET
CHICAGO, IL 60610-4410 {"Lender®),
Borrower owes Lender the princlpal sum of ONE HUNDRED SIXTY-FOUR THOUSAND NINE HUNDRED
AND 00/100 Dollars (18, $  164,900.00 )
This debt is evidenced by Borrower's note dated the same date as this Seeurity (nstrugens-*Note"), which provides for
monthly payments, with the full debe, if not pakd eartier, duc and payable on SEPTEMBER 1, 2028 . 7This
Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, wits inferest, and al) rencwals,
extensions and madificntions of the Note; (b) the paymemt of alb othier sums, with intecest, advaices sader paragraph 7 1o
protect the securily of this Securily Insteument; and (c) the performance of Barrower's covenmts md pgreaments wnler this
Securlty Instrument and the Note. For this purpose, Borrower does hereby mertgage, grant and copver-lo Lender the
foliowing deseribed property locaied in COQOK County, 1inois:
UNIT 701 IN THE 1147 WEST OHIO CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PARGEL 1: LOT 1 IN BLOCK 25 IN OGDEN'S ADDITION TO CHICAGO IN THE
NORTHEAST 1/4 OF SECTION B, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: LOTS 32 TO 35 AND THE EAST 0.l4 FEET OF THE NORTH-~SQUTH
PUBLIC ALLEY LYING WEST OF AND ADJOINING SAID LOT 32 IN BLOCK 25
IN OGDEN'S ADDITION TO CHICAGC IN SECTION 8, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOGIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"® TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 26413202, AS
AMENDED FROM TIME T0C TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS. TAX ID #17-08-237-033-1028
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which has the address of 1147 WEST OHIO STREE’I’, UNIT #701, CHICAGO

60622 {Slrect

1ttinois (" Proputy Address”);
{Zip Cede)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurlenances,
andt fixtures now or hereafter 2 part of the property. All replacements and additions shall also be covered by this Security
Instrument, Al of the foregoing is rfeferred to in this Security Instrument as the "Property.”

BORROWER CUVENANTS tha Borrower is lawfully selsed of the estale hereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variatiors by jurlsdiction to constitute a uniform security instrument covering reat property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as loliows:

L. Payment of Pric L!wl and Interest; Prepayment ond Lute Chavges, Borrower shll prampily pay when due the
principal of and interest on th ¢abt evidenced by the Note and any prepayment and fnte charges due under the Note,

2. Funds for Taxes and thearance, Subject to npplicable faw or (o a wriiten waiver by Lender, Borrower shall puy to
Lender on the day mumhly paymesis are due under the Note, until the Note is paid in full, a sum ("Funds") for: () yearly
taxcs and assessments which may attalil ps siority over this Sccurily Instrument as # Hen on the Property; (b) yearly leasehold
paymenis or grotttd rents on the Propeiy, if any; (c) yearly hazard or property Insurance premiums; (d) yearly flood
tnsurance premivms, if any: (¢) yeacly modtgage Insurpnce premivms, | any; und (f) any sums payable by Borrawer to
Lender, {n nccordance with the provisions of preapraph 8, In tiew of the payment of moriguge insurance premiums, ‘These
ftemns wre called "Escrow fiems.” Lender may, atary 1'mz, collect and hold Funds tn an amount nol to exeeed the maximum
amount & lender for a federally related morgnge loax iy require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 a5 pmended frein sime to time, 12 U8.C. § 2601 er seq. ("RESPA”), unless
snothier tnw that applics to the Funds sels o lesser mmounv !l gy Lender may, st any time, coliect and hold Funds in an
amount not to exceed the lesser amount, Lender may estimmesps amount of Funds due on the busis of current data and
reasonable estimates of expenditures of fnure Escrow [tems or oteeswize In aceordance with applicable jaw,

The Punds shall be held in an institution whose deposits wre fpavzerd by o federal agency, instrumentality, or entity
(including Lender, {f Lender s such an Instingtion) or in any Federsl Hore-tomn Bank, Lender shatl apply the Funds 10 poy
the Escrow lems, Lender mny not churge Borcower for hokding and applyfag the Funds, annually snalyzing the escrow
account, or verifying the Bscrow hems, unlesy Lender puys Borrower tnterest a the Funds and applicable liw permits
Lender to make such n charge. However, Lender muy requise Borrower to pay ¢ aug-tme charge for an independent real
estate tax reporting service used by Lender In conneetion with this loan, tunkess upplicabl lnw provides otherwise, Unless m
agreement is made or applicable law requires tirterest to be pald, Lender shall not be requled to pay Borrower any intetest
or cornings on the Funds, Borrower and Lender may agree in welting, however, thi interast shall be pald on the Funds.
Lender shall give to Borrower, without charge, ain annunl sccounting of the Funds, showing credits and debits 10 the Funds
and the purpose for which each deblt 1o the Funds was made, The Punds are pledged 1s wddiiona zecurhty for all sums
secred by this Security Instrument,

11 the Fuds field by Lender excesd the amounts perinitied o be held by applienble fuw, Lenderchall aceount 1o
Borrower {or the excoss Funds in accordunge with the requirements of applieable Jusy, IF the amount of e Funds held by
Lender m any time is not sufftelent to pay the Escrow lems when due, Leder may so notily Borrower in writing, and, in
sich cago Borrower shall pay to Lender (e mmount necessry 1o make up the deflelency. Borrower shall ke up the
deficiency In no more than twelve monthly paymems, ot Lender's sole diseretion,

Upon payment In full of al) sums secured by this Security Instriment, Lender shult prompily refund 1o Borrower any
Funds held by Londer, 1f, wnder paragraph 21, Lender shall nequire or sell the Property, Lender, prior w the aequisition or
safe of the Praperty, shall apply nny Funds held by Lender ot the me of nequisitfon or sale us a credl agningt the sums
secured by this Securfly (nstrument,

3, Applicatlon of Paymonts, Unless apphenble faw provides otherwise, oil puyments reeched by Lender under
pacagraphs © and 2 shafl be npplied: first, te any propayment chrges due under the Note; second, 1o amoumts payable under
purngeaph 2; thded, to loterest duo; founth, to principst due; and tast, o any Jale chirges due under thie Note,
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4. Churges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and tmpositions atributable to the Property
which mny attain priority over this Security Instrument, and leasehold payments ar ground rents, il any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment, Borrower shall promptly furnish to Lender ali notices of amounts to be paidd under this
paragraph. If Borrower makes these pavments dircctly, Borrower shall promptly furnish to Lender reccipls evidencing the
payments,

Borrower shall promptly discharge any lien which has priorily over this Security instrument unless Borrower; (1) agrees
in writing o the payment of the obligation secured by the lien in a maer acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaic to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satusfaclory to Lender subordinating the
lien 10 this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain
priority over this St.curny Inslrumem Lender may give Borrower a notice ldcnufymg the lien, Borrower shall satisly the
tien or take oue ordncre of the actions set forth above within 10 dnys of the giving of notice.

5. Huzard or I raperty Insurance, Borrower shall keep the muprovbments now cxlsung or hereafter erected on the
Property insured agalnit Loss by, tlrc, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂooding, for vairh Lcndcr requ:res insurance. This insurance shall be maintained in the amounis and for the
periods that Lender requires, The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's
approval which shall not be-uny ae.mably withheld, [f Borrower fails lo mainlain coverage described above, Lender may, o
Lender's option, obtain coverage 10 rrotect Lender's rights in the Property in accordance with paragraph 7.

All insurance pohdcs and renewals siiall be acceprable to Lender and shall inchude a standard morigage clause, Lender
shall have the right to hold the pollcles aue tenewals, If Lender requires, Borrower shall promptly give to Lender all rcccxpts
of paid premiums and renewal notices, In the eveit of lass, Borrower shall give prompt notice (o the insurance carrier and
Lender, Lender may make proof of loss if not s ‘m)mplly by Borrawer.

Unless Lender and. Borrower otherwise agree-ii-wiiting, insurance proceeds shall be applied o restoration or repair of
the Properly damagcd if the restoration or repair is_ s-enomically feasible and Lender's securily is not lessened. If the
restoration or repair'is not cconomically feasible or Leader’s-zecurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this.Security [nstrument, vehether or not then due, with any excess p'ud o Borrower, If
Borrower abandons the Property. or does uot answer within 20 40ys a notice from Lender that the insurance carrier has
offered 1o settle a claim, lhen Lender may collect the insurance procseds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, wneter or not then due. The 30-day period will begin
when the natice is given,

Unless Lender and' Borrower otherwise agree in writing, any application o proceeds to principal shall not extend or
postpone the due daie of the monthly payments referred 10 in paragraphs 1 anl 2 orchange the amount of the payments. If
under paragraph 21 the Proj:crty is nequired by Lender, Borrower's right to any insyrance policies and proceeds resulting
{rom damage 1o the Propcrly prior to the acquisition shall pass to Lender to the extenz of<he sums secured by this Security
Instrument immiediacely prior to the acqulsition.

6. Occupancy, Prcservntlou, Maintenance and Protection of the Property; Rortower's Loun Application;
Leaseholds, Borrower shall occupy, establish, and use the Property ns Borrower's principal residénce within sixty days afier
the exccution of this Security Instrument and shali continuc to occupy the Propcr(y as Barrewer z-pciizinal residence for at
teast one year after the. daie of -occupancy, unless Lender otherwise agrees in writing, which Consent shall not be
unreasonably withiheld, or unless. extcnuaung circumstances cxist which are beyond Borrower's control. Barrower shall nol
destroy, damage or impair the Properiy, allow the Property to deteriorate, or commit waste on the Properts. Sorrower shall
be in default if any farfelture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfcnurt. of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proccedmg 1o.be dlamtsscd with o ruling that, in Lender's good fuith determination, precludes forfeiiure of the
Borrower's interest in the Property or other malerial impairment of the lien created by this Security Instrument or Lender’s
sccuruy interest. Borrower shall also be in default if Borrower, during the loan application process, gave muterially false or
innceurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but aot limited to, represenintions concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. [f Borrower ncquires (e title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 1o the merger in writing,
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7. Proteetion of Lender's Rights (n the Froperty, Il Boreower fiils o perforin the covennits and agreements conluined
i this Seeurity tostrument, or there Is o legal proceeding tiat muy signifieantly alfeer Lender's rights in the Property (sueh
as 0 proceeding in bankrupicy, probute, for condemuntion or forfellure or to enforce laws or regulmtions), then Lender may
do and pay Tor whatever is necessaey to proteet the value of the Property and Lender's rights in the Property, Lender's
actions may include paying uny sumy secured by o lien which has priority over thls Seeurity Instrument, uppearing in court,
paylng reasonable attornoys' fees and entering on the Propenty o make repules. Although Lender may take nction under this
purigraph 7, Lender does not hinve to do so,

Any nmounts disbursed by Lender under this pueugraph 7 shall become additionnl debi of Borrower secured by this
Securfty Insteument, Unless Borrower and Lendor agree 1o othier wrms of payment, these amounts shall bear inlerest from
the duie of disbursement ot the Notw rate nnd shall be payable, with Interest, upon notiee from Lender to Borrower
requesting payment,

8, Mortgnge Insurunce, If Lender required mongage tnsurance as o condivon of muking the loan secured by this
Security tnstrumsat, Borrower shall pay the premiums requlred to muintaln the mortgnge insurnnce in effect, 1 for any
reason, the mortgups insurance covernge required by Lender lapses or censes to be in effect, Borrower shall pay the
premiums required e obinin covernge substuntinlly equivalent 1o the mortgage insurance previously in effect, m a cost
substnnially equivalent 1o the cost to Borrower of the morigage insurance previously in effeet, from an nkernate morigage
insurer approved by Lender i€ substantinlly equivalent morgnge insurance coverage 1s nol availnble, Borrower shall pay to
Lender ench month a sum equil 17 ane-twelfih of the yearly mortgage insurance premium belng paid by Borrower when the
fnsurance covernge lapsed or censes-io be in effect, Lender will accept, use and retaln these payments as  loss reserve in
liew of mottgage Insurance. Losy ressrve payments may no longer be required, at the option of Lender, H morgage
Insurance coverage (In the amount and ior4ne period that Lender requires) provided by an Insurer approved by Lender again
becomes avallable and is obtained, Borrower shall pry the premiums reguired to maintaln mortgnge insurance in effect, or to
provide n loss reserve, until the requirement fod sasrigage Insurance ends in nccordanee with any written ngreement between
Borrower and Lender or applicable law.

9, Inspection, Lender or Its agent may make reaspiinhic entries upon nnd inspections of the Properly, Lender shall give
Borrower notice at the time of or prior to an inspection ipecifying rensonable cause for the inspeetion.

10, Condemnution. The proceeds of any award or ¢ltim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or €or conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total wking of the Property, the proceeds sheil.be applied to the sums secured by this Sucurily
Instrument, whether or not then due,. with any excess paid to Borrowdr, an.the event of a partial taking of the Property in
which the fair market value of the Propur\y immediately before the waking Is ¢! to or greater than the amount of the suins
sceured by this Security Instrument immediately before the taking, unless Bocrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount ci tie proccz.ds mulliplied by the following
fraction: (a) the wotal amount of the sums seeurcd immedintely before the taking, divided by (b) the fair market value of the
Property immediately before the tiking. Any balnnce shall be paid to Borrower, In'tae évent of a partinl taking of the
Property in which the fair market value of the Property immedintely before the taking is deas than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writhag or unless applicable law
otherwise provides, the proceeds sall be applicd to the sums securerd by this Security Instrument-wiicther or not the sums
are then due, _

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnar offers to muke
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date (e notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or (o the
sums secured by this Security Instruiment, whether or not then due,

Unless Lender and. Borrower. otherwise agree in writing, any application of proceeds to principal shalt not extend or
posipone the due date of the monthly, payments referred to In paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securcd by this Security [nstrument granted by Lender to any successor in interest
of Borrower shall not opernte to release the liability of the original Borrower or Barrower's successors in interest, Lender
shall not be rcqunrcd to commence proceedings -against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by renson of any demand made by the
original Barrower or Borrowcr s'successors in interest, Any forbearance by Lender in exercising any right or remedy shall
nat be a waiver of or preclude: the exercise of any right or remedy.

ILLINOIS « Single Family Fannie Mae/Freddie Mae BNIFORM INSTRUMENT (09/90) Initinls;
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12, Successors and Assigns Bound; Jolnt and Severnble Llability; Co-slgners, The covenants and agreements of this
Security Instrument shail bind and beneflt the successors nnd nssigns of Lender and Borrower, subject lo the provisions of
paragraph 17, Borrower's covenants nnd agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the note: (a) is co-signing this Security Instrument only to morigage, granl and convey that
Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) Is not personally oblignted to pay the
sums sceured by this Security Instrument; and {c) agrees that Lender and nny other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Sceurity Instrument or the Note without that
Borrower's consent,

13, Loun Charges. [7 the loan seeured by this Security Instrument is subject to a law which sets maximum Joans charges,
andd thas Law I faatly interpreted 5o that the feress or other Toan charges coliected or 1o be cotlected Ih connection with the
loan exceed the permitted limits, then: (a) nny such loan charge shall be reduced by the nmount necessmry to reduce the
charge to the permiited limits and (b) any sums alrendy colleeted from Borrower which excecded permined Hmity wil) be
refunded to Borrswer, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a dleeet puyment 1o Rovrower, 11 8 refund reduces prineipal, the recuetion will be treated as a partial prepayient without any
prepayment churge uiler the Note,

14, Notlees, Any sotze to Borrower provided Tor In this Scourlty Insirument shall be glven by delivering 1t or by
mailing it by Nest class madiantess applicable law requires use of another method, The notice shall be direeled 10 the
Property Address or any other airess Borrower designates by notice to Lender. Any notice to Lender shiall be given by first
class malt 1o Lender's nddress stoied herein or any other nddress Lender designates by netice 1o Borrower, Any notice
provided for i this Security Instrument sial? be deemed to have been given to Borrower or Lender when glven ns provided
in this paragraph,

15, Governing Lo Severability, Tiis Seeurlty Insieument shal) be governed by federal Inw and the Taw of the
Jurisdiction In which the Property I8 loented, bt avent that any provision or clanse of this Security instrunent or the Note
conflicts wish applieable lnw, such conflict shull ot pfteet other provisions of this Securlty Instrument or the Note which
can be given effect without the conflieting provision, ™¢-¢hls end the provisions of this Security Instrument nnd the Note sre
declared to be severable,

16. Norcower's Copy. Borrower shall be ghven one contormed copy of the Note aiwd of this Seeurlty Instrument,

17, ‘Pransfer of the Property or u Benetichal Interest in Qeceawer, 18 all of any part of the Property or may interest in
it Is sold or transfereed (or i & beneficinl inwrest In Borrower is-suitor transferred and Borrower is not o natural person)
withowt Lencter's prior writien consent, Lender may, nt lts option, reqnirs immedtate pryment in (ll of all sums secured by
this Security Instrument, However, this option shall not be exerelsed by Dender I exercise Is prohiblied by federal lmw ns of
the date of this Security Instrument,

{1 Lender vxerclses this option, Lender shall give Borrower noties of seevtarotion, The notiee shall provide n perioy of
not less than 30 days from the date the notice s delivered or malled within whielr Borrower inust pay all suins secured by
this Securlty Instrument, If Borrower (ails to pay these sums prior 1o the expizmtion 4f Mg perlod, Lender may invoke any
remedics permitted by this Sceurdty Instrument without further notiee or demmnd on Borrower,

(8, Borrower's Right to Reinstute, If Borrower meets certaln conditions, Borrowe: shull have the vight 1o have
enforcoment of this Security Instrument discontinued a¢ any time prior to the enrlier of: (n) § Cuys or such other perlod ns
applicable taw mny specify for relnstatement) before sale of the Property pursuant to any powe o sale contained in this
Security Tostrument; or (b) entry of n judgment enforeing this Seeurlty Instrument, These condition: pre.thay Borrower: (n)
pays Lender all sums which then would be due under this Security lustrument and the Note as 1'no_neceleration had
occurred; (b) cures any default of any ofher covenanis or agreemen:s; (¢) pays b expenses ineurred dn”enforcing this
Security Instrument, Inctuding, but not limied o, reasonable attorneys' (ees; and (d) takes such action s Lender may
rensonably require to assure that the lien of this Securlty Instrwment, Lender's rights in the Property and Borrower's
obligation to pay the sums sceuredd by this Seeurity Instrument shall continue unchunged. Upon reinstatement by Borrower,
this Security [ustrument and the obligntions secured hereby shall remaln fully effective as if no acceleration had occurred.
However, this right to relnstate shall not apply In the case of aceeleration under paragraph 17,

19, Sale of Note; Chunge of Loan Servicer, ‘The Note or o partdal fnwerest in the Note (together with this Seeurity
Instrument) may be sold ono or more times withewt prior notice to Borrower. A sale may result in o change in the entity
(known as the "Loan Servicer”) that colleets monthly paymients due under the Note and this Seeurity Instrument, There also
may be one or mare changes of the Loan Servicer unrelated 1o a sale of the Note, If there Is a chunge of the Loan Servicer,
Borrower wilt be given wrltten notlce of the change in accordnnee with paragraph 14 abave und applicable law, The notice
will stnte the name and adklress of the new Lonn Servicer and the address 1o which payments should be made, The notiee will

also contain mny other infarmation required by applicable Jaw,
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20. Hazardous Substances, Borrower shall not cause or permil the presence, use, disposal, storage, or rejease of any
Hazardous Substances on or in_the Propcrty Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmentat Law, The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quanuucs of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and 1o malntcnancc of the Property..

Borrower shall promptly gwe Lcnder written nolice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privale, party involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actuaf knowiedge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any n.movnl of other remedintion of any Hazardous Subsiance affecting the Property is necessary, Borrower
shall promptly take all necessary rcmedxa! actlons in accordance with Environmental Law,

As used in this paragraph 20, "H:u.nrduus Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the followmg subsl‘mces' gasaling, kerosene, other Mammable or toxic petroleum products, toxic
pesticides and berbizides;, volatile solw.ms, materials containing asbestos or formaldehyde, and radiodctive materials, As
used in this paragragh 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to en'th, safety or environmental protection,

NON-UNIFORM COY ZMANTS. Borrower and Lender further covenant and agree os follows:

21, Accelerntion; Remedivs Lender shall give notice to Borrower prior to accelerntion Tollowing Borrower's
breach of any covenant or agreemeric in this Security Instrument (but not prior to neeclerntion under parugraph 17
unless applicable law provides otherwicsy, The notice shall specify: () the defautt; (b) the action required to core the
default; {c) a date, not less than 30 days f-om the date the notice is given (o Borrower, by which the defuult must be
cured; and {d} that fallure to cure the defanls ciwvor before the date specified in the notlee may result in acceleration of
the sums securcd by this Security Instrument, forelosure by judicial proceeding and sale of the Property, The notice
shall furthee inform Borrower of the right to reiviste after wecelerution and the right to assert in the foreclosure
proceeding the non-cxistence of a default or any oiher 2iefense of Borvower to ncecleration and foreclosure. 1 the
default is not curced on or before the date specified In the novice, Lender at its option may require immediate ppyment
in full of all sums secured by this Seeurity Instrument ‘without further demand wnd mny foreclose this Security
Instrument by Judicinl proceeding, Lender shall be entitled t¢ enidect nll expenses Incurred In pursuing the vemedies
provided in this prragraph 21, including, but not Himited to, reasansate attorieys' fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Secuitty tastrument, Lender shall release this Security
Instrument withowt charge to Borrower, Borrower shall pay any recordation cosis,

23, Waiver of Homustead, Borrower waives all right of homestead exemption b the Property,

24, Riders to-this Sceurity Instrument, {{ one or more riders nre exeeuted by Boziower and recorded together with this
Security Instrument, the covenants and agreements of ench such rider shall be incomorated into and shutl amend and
supplemert the coveruns and agreements of 1his Security Instrument ns if the rider(s) were a part of this Securily
[nstrument. {Check applicable box(es))

Adjustable Rate Rider Condomtntum Rider Planned Unit Development Rider

L+ Family Risier Graduated Payment Rider Biweekly Poyment Rider

Brlloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specily]

1L LANGOIS « Ningle Yanilp Fannte Man/Yeedile Mag UNIFDINL INSTRUN ENT (@rho0) tnitlals; .
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BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenants contained in this Security Instrument
and In any rider(s) executed by Borrower and recorded with it

Witnesses:

(Seal)
MICHAEL J. WALDMANN - Botrower

M A‘ g ”M Sl (Seal)

LARRA C. WALDMANN +Borrower

L ttvra s bdmee . o)

- Borrawer

(Seal)

- Borrower

STATE OF ILLINOIS
$8,

!
County of C J ) j

L, jk f\/( S

, & Notary Public in and for said county and staie do
hereby certify lhat

B
,\_/’4 (o hd-ﬁ‘l j’ \/\(r' (\ L{ Noiyee A !1,(.}‘}‘ La Y (r’ _
N L’\((,( {1 {'H (.L (S L ‘J"Z . personatly knavigto me to be the same person(s) whose

name(s) subscribed 1o the foregoing instrument, appeared before me this day in persen; ws acknowledged that  he
signed and delivered the shid instriment as. free and voluntary act, for the uses nu purposes therein set foreh.
Given under my hand and official'scal, this = dayof  Tul i" T UE
-

. J /
. . ! ; ‘
My Commission expires: « | | ... / / // /\ f / \ -
!,-‘_7)_ ; ‘ /k }(" ,-:1-. '/__ R (’) P kgf/ ) f/ d .":',I v ‘,—_,"‘_é, C.r
- T 1 \\.-

('Nutmly Public
I

" ClaLS SEAL
OFH NSHE\E\D ‘
yate of Winois
S??é‘e’ai‘é‘éa‘é“? olras 211872002

ILLINOIS  Single Fanitiy Fanale Mue/Frediie Mac UNIFORNM INSTRUMENT (090}
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_ Loan xo. 50357339 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s mnde this  30TH  dayol  JULY 19 98,
and Is incorporated nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Securlly [nstrurnent”) of the sume dute given by the undersigned (the “Borrower®) t seeure Borrower’s Note (0
PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION (the "Lender™)
of the same dive and covering the Proporty described In the Sceurity tnstrument i Toented t:

1147 WEST OHIO STREET, UNIT #701

CHICAGO, IL 60622

(Fropeity Addine)
The Property ingludes aunil (n, together with an undivided Interest in the common elements of, 1 condominium project Known
! 1147 WEST OHIO
(Mamo ot Cordonium Pioject)

{(ithe "Condomintum Project™. 1T the owners association or other entity which acts for the Condeminium Project (the "Owners
Association®) holatitle to proporty for the benefit or use of lts nembers or sharcholders, the Property also includes
Borrower's nterestin the Owners Associntion nnd the uses, proceeds mnd benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender Gicthee sovenamt and agree us follows:

A, Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constiluent Documents, The "Constituent Documents® are the: (1) Decloration or uny other document which cremes the
Condominium Project; (if) by-laws; (1 cmade of regulntions; and (lv) other equivalent documents, Borrower shall prompily
pay, when due, all dues and assessments impossd pursuaint to the Constituent Documents,

B, Huzavd Insurance. So long as the Ownsrs Associmion maintains, with o generally necepted Insurance carrier, »
“master® or “blanket” policy on the Condominium 2zgject which is satlsfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Coveniit 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance an the Property; wnd

(iiy Borrower's obligatlon under Uniform Covenant § to mairtahny hazard insurance covernge on the Property is deemed
saisfied 1o the extent that the coverage Is provided by the Owaters Assoeialon policy,

Borrower shall give Lender prompt notice of any lapse in required heziedl insurance coverage.

In the event of a distribution of hazard Insurance proceeds in liew of restraticn.or repair following a loss to the Property,
whether to (he unit or to common clements, any pracecds puyable to Borrower ir hareby assigned and shall be peid to Lender
for application to the sums secured by the Security Instrument, with iny excess paid-tu ZSorrowet,

C. Public Linblity [nsurance, .Borrower shall take such actions as may be reasonible to insure that the Owners
Associntion rmainiains & public linbility insurance policy acceplable in form, amount, and extent el caverage to Lender.

D. Condemnution. The proceeds of any award or claim for damages, direct or consequential; payable 1o Borsower in
connection with any condemnation o other taking of all or any part of the Property, whether of ¢ i or of the common
elements, or for any conveyance in liew.of condemnation, are hereby assigned and shall be paid 10 Lender/Svzh proceeds shall
be applied by Lender 1o the Sums secred by the Security Instrument as provided in Uniform Covenant {0,

E. Lender’s Prior Consent. Borrower shall not, except after notice o Lender amd with Lender's prior written consent,
either partition or subdivide the Property or consent (o:

(i) the abandonment or termination of the Condominium Prq;ecl, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(it) any amendment to any provxsnon of the Constituent Documents if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of sclfm'magcmc.m of the Owners Associntion; or

(iv) any action which. would have the effect of rendering the public liability insurance coverage maintained by the
Owhers Association unaceeptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Singlo Family - Fannie Mae / Freddle Mac UNIFORM INSTRUMENT Form 3140 9/90
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LOAN NO. 6035733

F. Remedies, I Borrower does not pay condominium dues and assessiments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph B shall become additlonal deby of Borrower secured by the Security
Instrument, Unless Borrower and Leader agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and provisions contalned in this Condominlum Rider.

o “
2 / M-"*m (Seal) M&M‘-“M (Seal)

ICHAEL J. WALDMANN Borowl— LARRA C. WALDMANN “Hottowor
L

(Seal) {Seal)

Alnnownr Jlunowo

MULTISTATE CONDOMINIUM RIDER - Singio Family - Fannlo Maa / Froddio Mac UNIFORM INSTRUMENT Form 3140 9/00C
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