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THIS MORTGAGE Is made thiy - STH day of Avauar @, 1998, between the Mortgagar,
/Y PAUL R, LAVERY, JR., AN UNMARRIED MAN

’\
™\

\3\ (herein "Borcower™), and the Mortgagee,
CORLEY FINANCIAL CORPORATION, AN ILLINOIS CORPORMTION

‘\ i corpormion organtzed and existing under the lnws of  TLLINOIS » whose address is
414 NORTH ORLEANS SUITR 700; CHICAQD, ILLINOIB 60510
(hereln "Lender®),

WHEREAS, Borrower {5 indebied to Lender in the principal sumof U8, $ 13,539.00 , which tdebedness is
evidenced by Borrower’s note dated  AUGUST 05, 1998 and cxienstons and reneweisthereal (berein "Note"),
providing for monthly installments of principal and imterest, with the balance of indebtedness, 175t sooner puid, due and
payable on SBPTEMBER 01, 2013 ;

TO SECURE to Lender the repayment of the Indebtedness evidenced by the Note, witly Interest therzon; the payment of ull
other siums,with Interest thereon, ndvanced i secordance herewith to protect (he security of this Morigage; and e performanee
of the covenatuts nnd agreements of Borrower herein contained, Borrower does heveby morigage, grant and convey to Lender the 7
following described property locaied In the County of  COOK » State of Hlineds: m

LEGAL DEACRIPTION ATTACHED HERETO AND MADE A PART HEREQF

¢
TWO PAGE CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART HEREOF ﬂ
e

/%
Initinls ‘\‘.‘ L
N
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Parcel ID 4 14-20-320-017-0000
which has the address of 3454 NORTH JANSSEN AVENUR, UNIT D1, CHICAGO,
|Sureet, City]
Iilinois 60657 (herein "Property Address™);
{210 Cule!

TOGETHER wil all the improvements now or hereafter erected on the property, and nll casements, rights, appurtenances
and rents all of which chall be deemed to be and remain a part of the properly covered by this Mortgage; and all of the
foregoing, together wilvsnid property (or the leasehold estate i this Mortgage is on a leaschold) are hereinnfler referred to as
the "Property.”

Borrower covenants this- Borrower is lawfully selsed of the esiate hereby conveyed and has the right 1o morignge, grant
and convey the Property, and that fae Properly is unencumbered, except for encumbrances of record. Borrower covenanls thin
Borrower warrants and will deferst generadly the title to the Property agalnst all claims and demands, subject 1o encumbrances of
record,

UNlI‘ORM COVENAN' rs. Borrower ans-nender covenant and agree as follows:

1. Payment of Principn! and Interest. Borrower shall prompily pay when due the princlpal and interest indebiedness
evidenced by the Note and Inte charges as provided #a.the Nate,

2. Funds for Tuxes and Insurance, Subjeci to npplicable law or a writlen walver by Lender, Borrower shall pay to
Lender on the day monthly payments of princlpal and 1rterest are pryable under the Note, until the Nole is paid in full, o sum
{herefn "Funds™) equal to one-twellth of the yearly tises and assessments (including condomibnium and planned unil
development assessinents, I any) which may atinln priorkty pver this Mortgnge and ground sents on the Property, if any, plus
one-twelfth of yenrly premivm Installments for huzard insuranee, vius ane-lwellth of yearly premium insiliments for martgage
insutanee, i any, all as rensonably cstimated inftinlly and from time ra time by Lender on the basls of nssessments and bills and
reasonable estimages thereof, Borrower shall nol be obligated 10 muke s o payments of Funds @ Lender to the extent thal
Horrower mnkes such payments 10 the holder of a prlor morigage or deed-cirust.if sueh holder is w instituional lender,

i Borrower pays Funds 1o Lender, the Funds sholl be held in an Instituton tie deposits or aecounts of which are insured
or gunranieed by o Federnl or state ageney (Including Lender if Lender is such ae/instiution), Lender shall apply the Funds 1o
poy sald taxes, assessments, lnsurnnce premivims and grownd rents, Lender may not<hpzge for so holding and applying the
Funds, analyalng sald account or verltylng and compiling sald assessments and bills, va'ess Lender pays Borrower interest on
the Funds and applicable law permtits Lender to make sueh o churge, Borrower and Lender iy ngree in writing at the e of
exceution of this Mortgage that interest on the Funds shall be pald 1o Borrower, and unlesa such ugreement is made or
npplicable Tasw requires such [nterest (o be paid, Lender shull not be required 10 pay Borrower amye/srigrest or eamings on the
Funds, Lender shafl give o Borrower, without charge, an annual sccounting of by Fumls showlig-cradits and debits to the
Funds ond the purpose (or which ench deblt to the Funds was made, The Funds are pledged us additlonar sseurity for the sums
sectred by this Mortgage.

I the amount of the Funds held by Lender, togeiber wiih the fature monthly Instaliments of Funds payable prior to the due
dates of taxes, assessments, insorance premiums ad groundd rents, shall exeeed the nmount required 1o pay sald (nxes,
assessments, nsurance premiums and grownd rents ax ey (i due, such excess shall be, a0 Borrower's option, elther promptly
repaid ta Boreower or credited 1o Borrower on monthly installwients of Funds. [ the amount of the Funds held by Lender shall 7y
e be sulfielonl 1o pay nxes, nssessments, insuzance premshuims and ground rents ns they il due, Borrower shall pay 1o Lender n
any amount neeessary 10 make up the deflcieney in one or more payments us Lender may requtre,

Upon pryment In Tull of all sums secured by this Moregnge, Lender shadi promptly relund w Borrower any Funds held by
Lender, 1f under paragraph 17 hereol the Property Is sold or the Praperiy Is othierwise acquired by Lender, Lender shall apply, -‘g
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no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applcable law provides otherwise, all paymenis received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable 1o Lender by Borrower under
paragraph 2 hereof, then to interest paynble on the Note, and then to the principal of the Nole,

4. Prior Mortgages and Decds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations under
any morlgage, deed of trust or olhcr security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants (0 make payments when ‘due. Barrower shall pay or cause o be paid all taxes, assessments and other charges, fines
and impositions attributable to the. Propcny which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crecied on the Property insured
against loss by fire, hnzards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts and foisuch pt.nocls as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, tht
such approval shall sorie unrc'lsonnbly withheld, Al insurance poltcm and renewals thereof shall be in a form acceptable 10
Lender and shall incluaca siandard mortgage clause in favor of and in a form acceptable 10 Lender, Lender shal) have the right
to hold the policics and retevais lher(.of, subject to the terms of any mortgage, deed of 1rust or other seeurity agreement with a
lien which has pnoruy over this ‘ar'tgngc.

In the event of loss, Borrowdr anall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promplly by Borrower. _

If the Property is abandoned by Burrovier, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower thal the i insurarce carrier offers to settle a claim for insurance benelis, Lender is authorized 1o
collect and apply the insurance procecds at Lender’s option eilher o restoration or repair of the Property or o the sums secured
by this Mortgage.

6. Prescrvation and Maintenance of Property: /wzascholds; Condominiums; Planned Unit Developments, Borrower
shall kecp the Property in good: repair and shall not cormit waste or permil impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Morigaj.c is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall ‘perform alf of peirawer’s obligations under the declaration or covenants creating
or governing the condominium. or pl:umcd unit development, the ty-laws and repulitions of the condominium or planned unit
development, and constituent documcms.

7. Protection. of Lcndera Seeurity. If Borrower fuils o pertery the covenants and agreements contained in this
Morlgage, or if any action or procccdlng is commenced which maicrially-:ficets Tender's interes! in the Property, then Lender,
at Lender’s option, upon notice to Borrower, may make such appearances, disbursc such sums, including reasonable attomeys’
fees, and take such action as is necessary. 10 profect Lender’s interest. 17 Lender roouired mortgage insurance as a condition of

making the loan secured by this Mortgagc Borrower shall pay the premiums required 1o 'Jmnlmn such insurance in effect umil
such lime as the requirement for such insurance terminates in accordance with Borrowsi's-and Lender’s written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at-the Note rate, shall become
additional indebtedness of Borrower secured by this Morigage, Unless Borrower and Lender agyne *o.sther terms of pyment,
such amounts shall be- pnynblc upon notice from Lender to Borrower requesting payment thercof./Nenbing comained in 1his
paragraph 7 shall require Lender to incur any expense or take any action hercunder,

8, Inspection, Lender may make. or cause 1o be made reasonable entrics upon and inspections of tie 2raperty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Propenty,

9, Condemnution. The proceeds of any uward or claim for damages, direct or consequential, in connection with an
condemnition or other taking of the Property, or parl thereaf, or for conveyance in licu of condemnation, are hereby nbstgncﬁ%
and shall be paid to Lender, subject 1o the terms of any morigage, deed of trust or other seeurity agreement with a lien wlnchh
has priority over this Morigage. i

10. Dorrower Not Released; Forbenpnnee By Lender Not o Wajver,  Exiension of the time lor payment or modification: N
of amortization of the sums secured by (his Mortgage granted by Lender (0 any successor in imetest of Borrower shall not N3
operate to release, in any manner, the hnbllily of the original Borrower and Borrower’s successors in interest, Lender shill not o

be required to commence proceedings ngainst such successor or refuse 10 exl Id un &or otherwise modify &
LOAN # 4757650 Initials \
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amortization of the sums seeured by this Morigage by reuson of any demand made by the origial Borrower and Borrower's
successors i interest, Any lotbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applieable Jaw, shall not be n walver of or precludy the exereise of nny such right or remedy,

11, Successors and Assigns Bound; Joint and Several Linbility; Co-slgners, The covennnls and agreements hereln
cantained shall bind, ad e rights hereunder shall nure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof, All covenants and ngreements of Borrower shall be Joint and severnl, Any
Borrower who co-signs this Mortgage, but does not exceute the Note, (1) iy co-slgning this Morigoge only 1o morigege, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (0) Is not personally ltable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to exiend, modily,
forbenar, or make any other accommodations with regard 1o the terms of this Mongnge or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortguge as to thut Borrower's interest in the Property,

12. Nutice, Except for any notice required under upplicable law to be given in another manner, (1) any notiee to Borrower
provided for in this Mortgage shall be given by delivering it or by mniling such notlee by certified mall mldvessed to Borrower
at the Property Address or ut such other address ns Borrower may designate by notice to Lender us provided hercin, nnd (b) any
notice to Lender-sial, be glven by centified mail to Lender's address stated hereln or to such olher address as Lender may
designme by notice 10 Barrower ag provided hereln, Any notice provided for in this Morigage shall be deemed 1o have been
given to Borrower or Langez when given In the mianer designated herein,

13, Governing Liw; Severnbility, The stnte snd local laws applicable 1o this Morgage shall be the laws of the
jurisdiction in which the Property. s located, The foregoing sentence shull not limit the applicability of Federal lnw 1o this
Mortgage. In the event that any provision or eliwse of this Martgage or the Note confllets with applicable law, such conflict
shadl not alfeet other provistons.ofnls Mortgage or the Note which can be given effeet without the conflicting provision, mnd to
this end the provisions of this Mortgnge «rd the Note are declared 1o be severable, As used hereln, “costs,” "expenses® and
"attarneys’ fees” include il sums to the extent. st prohibited by applicable lnw or limdled hereln,

14, Borrower's Copy, Borrower shall he furnished n conforned copy of the Note and of this Mortgage st the time of
¢xecution or after recordation hereof,

I5. Rehublltation Loan Agreement, Borrownrshait fulfill all of Borrower's obiigmions under any home rehabilitation,
improvement, repair, or other loan agreement which Bor ower enlers into with Lender. Lender, ut Lender's option, may require
Borrower (o execute and deliver to Lender, In a form accdptal'e to Leader, an nssignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, wiarcrials or services in connection with improvements made to the
Property,

16, Transfer of the Property or w Beneficial Interest in Borvoreer, I all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or irpasferred and Borrower is not a natwral persen) without
Lender's prior written consent, Lender may, at its option, require innncdiale vaymenl in full of all sums seeured by this
Mortgage. However, this option shall not be exercised by Lender if exercise i prchibited by federal law as of the due of this
Morigage,

[T Lender exercises this option, Lender shall give Borrower notice of acccleraton, The notice shall provide a period of nol
less than 30 days {rom (he date the notice is delivered or mailed within which Borrowsipiust pay all sums secured by this
Mortigage, IT Borrower fails to pny these sums prior to the expirztion of this period, Lender wiay invoke any remedies permitied
by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fallviys;

17, Acceleration; Remedies, Except as provided In. parngraph 16 hereof, upon Borrower's Lariach of nny covenant
or agreement of Borrower [n this Mortgage, including the covenants 10 pay when due any sums securen by this Mortgage,
Lender prior to nccelerution shall give notice to Borrower as provided In puragraph 12 hereof specilylag: (1) the hreach;
(2) the uction vequired to cure such breach; (3) a date, not fess than 10 days from the date the notice is mailed to
Borrower, by which such-brca'cllllfmust. be cured;.and (d) that failure to cure such brench on or before the date specified In
the notice may result in.acceleration:of the sums secured by this Mortgage, foreclosure by judicial proceeding, and snie g
the Property. The notice shall further Inform Borrower of the right to reinstate after ucceleration and the right to asseff)
in the foreclosure proceeding: the noncxistence of u default or nny other defense of Borrower to acceleration and?
foreclosure, If the breach Is not_cured on or before the date specified In the notice, Lender, at Lender's option, mu';ﬁ
declare alt of the sums sccured by this Mortgage to be immedintely due and payable without further demand and may]
foreclose this Mortgnge by judicial procceding. Lender shall be entitled to collect in such procecding oll expenses otNJ
foreclosure, Including, but not limited'to, reasonable attorneys’ fees and costs of documentary evidence, abstracts ands

LOAN # 4757650 initinis \/Q\\/
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., 18,'Borrower’s Right to Relnstate, Notwithsianding Lender's acceleration of the sums secured by this Mortgage due 1o
Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender 1o enforce this Mortgage
discontinued at any thme prior to entry of n judgmem enforeing this Mortgage Il (n) Borrower puys Lender all sums which
would be then due under this Morigage and the Note had no neeeieratlon occurred; (b) Borrower cures all breaches of any other
cavenants or agreciments of Borrower contalned In this Morigage; {c) Borrower pnys all reasonnble expenses incurred by Lender
in enforeing the covenants und ngreements of Borrower contalned in this Morigage, and in enforeing Leader's remedies as
provided in paragragph 17 hereof, {nchuding, but not timited to, reasonnble attorneys' fees; and (d) Borrawer takes such netion ns
Lender mny reasonably cequire to assure that the dien of this Moriguge, Lender's interest {n the Property md Borrower's
obligation to pay the sums secured by this Mongage shall continue unlmpaired. Upon sueh payment and cure by Borrower, this
Mortgage and the abligntions secured hereby shall remain In full foree and effeet as if no aceeleration had oceurred,

19, Asslgnment of Rents; Appeintment of Recelver,  As additionai security hereunder, Borrower hereby assigns io
Lender the rents of the Property,. provided that Borrower shall, prior to accelerntion wnder paragraph 17 hercof or abandonment
of the Property, have the right to coliect and retaln such rents ns thoy become die and payuble,

Upon accelecation under paragiaph 17 hereof or abandonment of the Property, Lender shall be entitted to have u recelver
appeinted by a court ta enter wpon, take possession of and mannge the Property and to collect the rents ol the Property including
those past cue, Al rewe eoltected by the reeeiver shull be applied Nrst 1o payment of the costs of manngement af the Property
il collection of rotws, ncluding, bus not Hmited to, receiver's foes, premiums on recelver's bonds and rensoaable attorneys'
fees, and then o the suwd sceured by this Mongnge. The reeeiver shall be linble 10 account only for those rents aetually
received.

20, Relense. Upon paymiers of all suis secured by this Morigage, Lender shall relense this Mortgnge witheut charge
Borrower, Borrower shall pay all cosis of recordution, if any.

21, Waiver of Homestead,  Borrowss hereby walves al) right of homestend exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR —
MORTEALES OR DEEDS OF TRUST

Borrower and Lender tequest the holder of sy morigage, deed of trust or other encumbrance with o ten which has
priority vver this Mortgnge to give Notlee (o Lender, a Lender's address sel forth an page one of this Mongage, of any
defarlt under the superior encumbrance tnd of wy sule or other forgelgsure ucuon.

IN WITNESS WHEREQF, Borrawer has executed this Mor, u;u.

. (Seal)
R, LAVERY. JR. - Bonower

SO 1C111))

Alogrower

(Seab)

- Borrower

(Seal)

+ Borrowet

(Sign Originat Only)

LOAN # 4757650
ILLINOIS-SECOND MORTOAGE 1/80-FNMA/FTILMC UNIFORM INSTRUMENT Form 3814

MSG DEEDILD 1390 Pape Sof 6
ORIGINAL




UNOFFICIAL COPY




UNOFFICIAL COPY

4
+f

’ STATE OF ILLINOIS, 0‘*@( County ss:
Lekf 7 porr %

cemfy that , @ Notary Public in and for said county and state do hescby
PAUL R, LAVERY, JR.

» personally known to me to be the same perspn(s) whose name(s)
subscribed Lo the foregoing instrument, appeared before me this dy in person, and acknowledged thas /f‘k

signed and delivered the said instrument us

forth.

Given umcler my-and and official seal, this 5 day of ,/?’ C{_/Q . / (Q

: free and voluniary act, for the uses and purposes therein set

My Commission expires:

OF f( LINQIS

LOAN # 4757650 T \.wsii(loo
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STREET ADDRESS: :MUI\L@EE&’II C IA L C QBDYI

fll CITY: - CHICAGO COUNTY: CCOK

;'.ii TAX NUMBER: 14-20-310-017-0000

!, LEGAL DESCRIPTION:

‘i UNIT NUMBER D-1 IN THE JANSSEN COURT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE

“y FOLLOWING DESCRIBED TRACT OF LAND:

;7 LOTS 45 TO 48 IN BLOCK 7 IN LANE PARK ADDITION TO LAKE VIEW, SAID ADDITION BEING A

"4 SUBDIVISION OF THE NORTH 1/2 OF THE WEST 1/2 AND THE NORTH QUARTER OF THE SGUTH 1/2 OF
¢y THE SAID WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST
" OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "AY TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT WUMBER 98562693; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINOIS,

CLIGALD
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ISPACE ABQVE RESFRYED FOR RECORDER]

CONDOMINIUM RIDER

THIS CONDGRINTUM RIDER is mude this - 371 duy of AUGUST o 1998, ds
incorparated {nto and shial B2 deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument™) e.Lehe sume dnte glven by the undersigned (he “Borrower”) 1o secure Borrower's
Nale to
CORLEY FINANCIAL CORPORATION, AN ILLINOIS CORFORATION

(the "Lender") of the same date and coveripg the Property deseribed in the Security Instrament and Jocated ot
1454 NORTUH JANSSEN AVENUE, UNIT DI; CHUCAGQO, ILLINOIS 60657
[Property. Address)

The Propeny includes a unit in, together with an undivided interest in the commen elements of, o condominium
project known as:
JANSSEN COURT CONDOMINIUMS
{Name of Condominivny £ivject]

{the "Condominium Project™). If the owners ussociation or other iy which acts for the Condominium Project
(the "Owners Associntion) halds title 1o property for the bene(it or use of i members or sharcholders, the
Property also includes Borrower®s interest in the Owners Association and 4t uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In uddition o the covenmnts and agreements’ made in the Security
tnstrument, Borrower and Lender further covenant and agree gs follows:

A. Cuudnminium Obligntions. Borrower shall perform all of Borrower's obhigricas. under the
Condominium Pro;cctsConsHtuem Documents. The "Constituent Documents® are the: (i) Declasniion or any
ather document whith- creates the Condominium Project; (1) by-laws; (iii) code of regulntions; atd 4v) other
equivalent documents. Borrower shall prompily pay, when due, il dues and assessments imposed parsuant fo
the Constituent Documems

B. Huzard Insurance. So long as the Owners Association mainains, with a generally nccepted insurance
carrier, a “master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
pravides insurance coverage in the-amounts, for the periods, and aguinst the hazards Lender requires, including
fire and hazards included within the 1erm “extended coverage, " then:

(i) Lender waives the.provision in Uniform Covenant 2 for the monthly payment io Lender of
ane-twelfth of the yearly premium instaliments for hazard insurance on the Property;

LOAN# 4757650 INITIALS

"‘"‘Q
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(Ih Borrower’s obligation under Uniform Covenant 3 to maininin hazard insurance coverage on lhe
Praperty 1s devmed) satisfied 1o the extent that the required covernge (s provided by the Qwriers Assoclmion
poticy,

Borrower shall give Lender prompt notice of any kapse in required biezard Insurance coverage.

In the event of o distribution of huzard Insurance proceeds (n Hew of restaration or repair followlng o oss 10
the Property, whether to the unit or to common elemens, any proceeds pryable to Borrower dre hereby assigned
aned shald be pudd 1o Lender for application to the sums secured hy the Securfty instritment, whh any excess pald
tr Borrower,

C. Pollic Linbitity Insurance, Boreawer shall take such netions us may be reasonable 10 insure that the
Owners Asseslation muintaing o public UabHity Insurance policy accepiable in form, amount, md extent of
coverage to Lepder,

D, Contdenantion. The proceeds of any nward or elabw for damages, direct or consequential, payable 1o
Boreower In conneetion with any condemuation or other nking uf wit or wny part of the Property, whether of the
unll or of the common élurenis, or for nny conveyance In lew of condenmation, are hereby assigned and shall be
puid 1o Lender, Such progeads shall be apphled by Lender to the sums seeured by the Scenrhy Instroment s
provided in Uniform Covenant 2X9,

B Lander's Prior Consent,” Borcowver shall pot, except afler notee o Lender and with Lender's prior
writien consent, elther partitlon or suldivide the Property or consent to:

(h the wbandonment or termingisnof the Condominlum Project, exeept for sbundonment  or
rerminition reguired by Tuw in the cuse of substratial destruction by fire or other casualty or I the case of 2
Iaking by condemnation or eminent domnin;

(i) nny ameedtment to any provision of the Cosstituent Documents 1 the provision {8 for the express
benefit of Lender;

(1) termlnation of professionnt manugement and assiraption of self-nunsgement of the  Owiers
Associption; or

{ty) any action which woull have the effeer of rendering Ghe public Hability insurmnee  coverage
maintained by the Owners Associnlion unaceeptable to Lender,

F, Remedles, 1 Borrower does not pay condonsintin dues aic assessmentiewhen due, then Lender sony
pay them, Ay smounts disbursed by Lender under this parsgraph 1 shall beeome addltiondd dett of Borrower
secured by e Security Instrument, Unless Borrower and Lenrder agree 1o other iensof payment, these amaoutis
shall bear interest from the dite of disbursement at the Note rate and shal) be puyable, wih fnerest, upon notice
from Lender o Borrower reguesting payment,

HY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coititned in this

CondominjihRider
(\>< . \Mﬂ 2 (Senl) {Senl)

S/ Borrower -Barrower
v.\mer:nv.m. p’k / (

(Seal) {Seal)
-Borrower Borrower
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