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MORTGAGE st wawwws [l

THIS MORTGAGE ("Secusitylonaument®) is givea on JULY 28, 1988 ., The mortgegor js
" OPHILIP J. MARTTH AND AMY N. MARTIN, ASTWUSBAND AND Wit

= {"Borrowear"), This Security [nstrumenzia given to INC 408TGAGE CORP, OF AMERICA

l.
which [a organized and existing vadey the lawa of THE STATE ¢ SHIO , snd whoss
addressis 78 NORATH FAIRWAY QRIVE, VERNON HTLLS. JLLINOIS EUORI ‘

("Lunder"). Borrower owes Leader the principal sum of

THO KUNGRED SEVENTY THOUSAMD DOLLARS AND ZERD CENTS-remwmemmisunmsssacscuamaus s enenams e e n n
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&o .
o Dotiara (U.5, $270,000, 00« vw=ewe=ar-- ), Thin dobt is evidenced by Borrowir's note dated the sume date as this Security
Tnstrument ("Note"), which provides for monthly paymeats, with the full debt/if aov paid earlier, due and pagable on J-
, AUGUST 1, 2028 . Thin Security Instrument secures to Leador: (8) the repayment of the dobt
svidenced by the Note, with interast, snd o)l renewals, extensions aud modilications ¢f the Note; (b) the psyment of oll %
. other sums, with Interest, advanced under peragraph 7 1o protect the security of thisGecurity Instrument; and (0} -
) the perlormance of Borrower's cavenants end agreements under this Seourity Instrumeqtond the Note. For this
purpose, Borrower does hershy morigage, grant and convey to Londer the following deseriond property locuted in
00K {County, llinoie:

b

ol

SEE LEGAL DESCRIPTION ATTACKED HERETO AND MADE A FART HEREOF,

wlg.ich hag the address of 2120 M. CLEVELAND, UNIT 83, CHICAGO (Stroat, Clryl,
Iinofs  §0914-4G09 (2ip Code? ( "Property Address");
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TOGETHER WITH all. the improvements now or herealier erected on the property, end all casements,
appurtenances, and {ixtures now ar hereafter a part of the propetly. All replacements and additions shall alﬁo be coverad
by this Sucurity Instrument. All of tha foregoing is referred to in this Security Instrumentas the "Praperty,

BORROWER COVENANTS that Borsower i lawfully seised of the estate hereby conveyed and has the right to
mortgege, grant and convey the Property and that the Progeny Is unencumbered, except for encumbrances of record.
Borrower warrants and Will defend generally she title to the Property againat ol claims and demands, subject o any
encumbrances of record, |

THIS SECURITY INSTRUMENT combines unilorm covenants for nstional use and non=uniform covenanta with
i mited variations by jurisdiotion to canatitute & vaiform security inatrumant covering real property,

LUNIFORM COVENANTS, Borrower and Lendsr covenant and agres as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal ol andl interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds Jor Tazes and Insurance, Subject to applicable law or 1o a writlen waiver by Lender, Borrower shall

ay to Lunder on theday monthly paymants are dus under the Note, until the Note is paid in full, a sum ("Funds") for:
Fa) yoarly takes and assessmants which may attain priority aver this Security Instrument as o lien on the Property; {b)
yeurly leasshold ruyments or ground rentd on the Property, if any, (c) yearly hazard or property insurance premiums;
(d) yearly tlood inenrance promiums, |1 any; (o) yearly mortgage insurance premiuma, if any; and ({) any aums payable
by Borrower to Lender, In accordanca with the provisiona of paragraph 8, in lisu of the payment of mortgage insurance
premiums, These items, rre called "Esoraw Jtems,” Lender may, at any time, collest and hold Funds in an amount not
to axcoed the maximiia amount a lender for & federally rulated moru;ugo fosn may requiro for Borrower's escrow
socaunt under the federal Rea! Evtate Settlement Procedures Aot of 1974 au amended from time to tims, 12 USKC,
Section 2601 ar se. ("RESFA";, unleas another faw that applies 1o the Funds sets » Jesser amount, It so, Londer may,
at any Ume, collect and hold Furds {n an amount not to etceed the lesser amount, Lander may estimate the amount of
Funda due on the basis of current darz and reasonuble estimures of expenditures of future Escrow [toms or othorwise in
aocordancy With applicable law,

The Funds shall be held ia an insitutiza whose daponity ora insured by a fedura] agenoy, instrumentality, or entity
{including Lender, I Landar i5 suoh an {oatitution) or in any Fedoral Home Loan Bank. Lender shall apply the Funds 10
pay the Kscrow [temns, Lender may not oharde Borrower for holding and wpplying the Funds, annually snalyzing the
eaurow assount, or varifylag the Esorow ltems, aniens Lender paya Barzower intarest on the Funds and applicuble law

mita Lender to make such a charge, However, Lander may require Borrower t pay a one-time charge for sn
independent real eatate tax roparting service uged by Lerden n connection with this Joan, uniess applicable law provides
otherwise, Unleas an agreement (4 made or appliouble iaw sequires interent to bo pald, Lander shall not be required 10
psy Borrowar any interest or sarnings on the Fundy, Borrewez and Londer may agrev In writing, however, that interest
ahall bo paid an tho Fuada, Lendor shall give to Borrowur, wicheut charge, un annual nccounting of the Funds, showing
credite and deblts to the Punds and the purposs for whioh eacl Zebit to the Funds was made. The Funds are pledged an
additional security for atl sums secured by this Seourlty [nstrument

I tho Funds held béLcnder exceed the amounts permitted 1o s held by upplivable law, Lender shall account to
Borrower for the oxcess Funds in accordunce with the requirements of auplicable [aw, I the amount of the Funds held
by Lender at any time is not aullicient to pay the Escrow [tems when dug, [onder may so notily Borrower In writing,
and, in such case Borrower ahall pay 1o Lender the amount necessary to make up the deficiency. Borrowar shall make
up the deficioncy In no more than twelve monthly payments, at Lender's sele digsresion,

Upon payment in full of all suma secured by this Security Instrument, Lander shall promptly retund to Borrower
any Funds held by Lender. Uf, under pacagraph 21, Lender shall acquire or sell the Property, Lender, prior (o the
acquisition or sale of the Praperty, shall apply any Punds held by Lender at the time of acquisition or sale &1 a credit
ageingt the suma secured by this Security Inatrumont,

3. Application of Payments, Unless applicoble luw provides othorwise, all paymentseseived by Lender under
parsgeaphs | and 2 ahall bo appliod: first, to any propayment charges due under the Note; sscenr, o amounts puyable
under paragraph 2; third, to Interent due; fourth, 1o prineipal due; and lage, to any late chorges Jue uider the Note,

4, Charges; Liens, Borcower uhall pay sl tayes, ansessments, chlr?es, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasshold payments or ground rents, If any.
Borrower shall pay these obligationa in the manner provided In paragraph 2, or if not pald In that manger, Borrower
shall pay them an time directly 10 the person awed payment, Borrower shall promptlﬁoumlsh to Lander all notices ol
amounts to be paid under this parapraph, I Borrower makes thess payments directly, Borrower shall prompty furnigh
to Lender receipty evidencing the payments,

‘qumw'e.r shall prompily disoharge any lien which has priority over this Security Instrumant unless Borrower: {a)
agresa in writing 10 the payment of \tie obligatlon secured by the lien in o manner accoptable to Lender; (b) contests in
good faith the liea by, or delends against enforcement of the lien in, logal procesdings which in the Lender's apinion
operate 10 prevent the enforcement of the lien; or (¢} aecures from the holder of the Lien an agresment astisfactory 1o

-

mitiele | '? V"‘

By o

! COAAR () GY &/88
@, IR et bpe 200 0 Mrm 3014 /%0







JUL-2B<1998 15359 PNC MORTGAGE 800 995 2916  P.09,22

UNOFFICIAL COPY

Lender subordinating the llen to this Seeurity Instrument; If Lender determines that any part of the Propesty is subject
10 a lien which may antain priority over this Security Instrument, Lander may give Borrower a notice jdentifying 1he
lien. Bosrower shall satisfy the lien or take one ar more of the actions set forth above within 10 days of the giving of
aotice,”

5. Hazard or Property Insurance, Borrower ahall keep the improvements naw exisling or horeafier erecied on
the Property insured agrinist.loss by fire, hazards includad within the term "extended coverage” and any other hazards,
including {loods or. Nooding; Tor which Lander requires insurance, This ingurance shall be maintained in the amounis
and for the periods that Lender requires, The insurance cerrier providing the insursnce shall by chosen by Borrower
subject to Lander's approvel which shall not be unressonably withheld, It Borrower falls 1o maintain coverage described
above, -Lcnﬁdcr may, et Landes's option, obwin coverage 10 protecr Lender's sights in the Propenty in aceordance with
peragreph 7. ‘

A]?insurnnce,policies and renewals shall be acceptable to Lender and shall includs a stendard mortgage clouse.
Lender shall have the right to hold the pelicies and renewsls, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewa! notices, In the event of toss, Borrower shall give prompt notice 1o the
insurance carrier and Lender, Lander may make praot of loss if not made promptly by Borrower,

Unless Lander and Borrower otherwise agree in writing, insuranoe procseds shatl be applied to restoration or repair
of the Property.aarraged, if the restoration or repair is economically fesaible snd Lander's security is nat lessened, If the
restoration of repsis i3 aot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sumg securad by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandans the Property, or doss not answer within 30 days a notics from Lender that the insurance carrier has
offered 1o settle a olsim, hen Lender may collect the insurence proceeds, Lender may use the proceeds o repair or
restore the Property or to paY mins secuped by thls Seourity Instrument, whether or oot then due, The 30-dsy period will
begin whop the notice iz given,

Unleas Leader and Borrower otharwise agres in weiting, any application of procesds 1o irincipal ghall not extead or

ne the due date of the monthiv 7a; mnents roferred to in paragraphs § snd 2 or change the smount of the psyments.

vader paragraph 21 the Property is acniired by Lender, Borrower's right 10 any insurance policies nad proceeds

sesulting from damagy to the Property proor to the acquisition shall pass to Lender to the axtont of the sume ascured by
this Security Instrument immedistely prior to the avquisition,

6, Occupancy, Preservation, Maintenarceard Protection of the Property; Borrower's Laan Applicetion;

Leascholds, Borrower shsl! occupy, estadlish, auc “:z¢ the Property as Borrower's princips! residence within sixty days
after the excoution of this. Securtty Inatrument sug ehal! continue 10 occupy the Property as Borrower's principel
regidence for at feast one year afver the date of accupaniy, unless Lender otherwise agrees in writing, which consent shall
not.be unressonably withbeld; or uniess extenuating cirouriatinces sxist which are beyond Borrower's cantrol, Borrower
shall not destroy, damage or impair the Praperty, allow the “reperty w dotsriorste, or commit wagte on the Property,
Borrower shall be in dofault if any lorlejturaaction or procesdiag whether civil or ctiminal, is begun that in Lender's
good faith judgment could reaul? in lorfeiture of the Property o otherwise materially impeir the Jlien created by this
Security Ioarument or Lander's gecurity intarest, Boreower mav cure such a default sad reinstave, as provided in
paragraph 18, by cawmf the sotion or proceeding 1o be dismisser with o ruling that, in Lender's good [aith
determinatian, precludes forfeiture of the Borrower's intersat in the Propary or other material impairment of the lien
ereated by thia Sscurity Instrument or Lander'’s sscurity {nterest, Borrower il alan be in default if Borrower, during
the foan applicetion process, geve materially false or inacoursts information o7 statemonts to Lendsr {or tailed to
rovide Lendder with any materdal information) in connection with the losn evidimued by the Note, including, but not
imited to, topresentations concerning Borrower's ocmrgmcy of the Property as 8 ptincipst residence. If this Security
Instrumen! is on g leasehold, Borrower ohiall comply with all the provisions of the fease, ' Burrower acquires fue titlto
the Properyy, the leasehold snd the fee title ahall nos merge unteas Londor agrees $0 the messar i Writing,

7. Protection of Londes's Rightsin the Property. I! Borrower faily w perform the covanants and ajreements
contained in this Security lasteument, or thern iy a legal proceeding thut may significandy affocd Lender’s righta in the
Proparty (such as 8 procoeding in hankruptey, probate, for condemnation or forleiture or io enforce lows or
rogulations), then Lendsr may do and pay for whataver in necessary to proteot the valus of the Property and Lender's
rights in the Property, Lender's actions may inelude paying say sums secursd by a llen which bas priority over this
Seourity Instrument, appearing in cqurt, paying reasonable sttorneys’ fees and entering on the Property to make repsirs,
Although Lender may take actlon under 1his paragraph 7, Lender doea not have 1o do 80,

Any amounts disbuirsed by Lender under this paregraph 7 shall become addivions) debt of Borrower sscured by this
Security Instrumeont, Unless Borrower and Londer agree 10 other terma of payment, these amounts shall bear Inturest
fram the date of digbursement at the Note rata and shalf be payabls, with intereat, upon notice from Lender to Borrower
requesting payment,

8, Mortgage Insurance, If Lender requirsd martgage tnauranco on o condition of making the lorn sacured by thls
Security Lnstrumunt, Boryower shall pay the promiums raquirsd to maintaln the rortgage insurance (n elfect. If, for any
resason, the morigage (nsurance coverape required by Lender lupses or coases {0 be in affacs, Borrower shall pay the
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premiuma required to abtain covorage substantiaily aquivalent to the mortgage insurance previously in effect, at o cost
substantiaily equivalent to the coat to Borrower of the mortgage insurance previously in effect, from en aliwernate
mortgegs insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not availoble,
Borrower shall pay to Lender 2ach month » sum equal 10 ono-twelfth of the yearly mortgage Insurance premium being
peid by Borrower when the insurance coversge lapsed or ceased to be in effect. Lender will accept, use und retain these
psyments as a losy reserve in lieu of mortgege ingurance, Loss reserve payments may no longer be required, at the
aption of Lender, if mortgage insurance covarage {in the smaount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and ia obiained, Borrower shall pay the premiums required to
maintain morigage (nsurance in-effect, or to provide a loas reserve, until the requirament for mortgage insurance snds
in accardange with any written agreemeont betweon Borrawer and Lander or applicable law,

9, Inspection, Lender or its agent may make reasonable entriss upon and inspactions of the Proparty. Lender shall
give Borrower notice at the time of or prior to an inspection apeollylug ressonable cause for the inspection,

10. Condemnation, The proceeds of sny award or claim for damages, direct or consequential, in connection with
any condempnation or other taking of any part of the Property, or for convayance in liev of condemaation, sre hereby
assigned and shall be.paid 1o Lender,

In the eveps of & total saking of the Property, the proceeds shatl be applied 10 the sums sevuied by this Security
Instrurnent, whietior o not thea due, with any evcess paid 1o Borrower, In the event of a partiai taking of the Property in
which the fa{r marke: valus of the Property immediatsly before the taking is equal to or greater than the amount of the
sumns securad by this Security Instrument jmmedintely beforn the teking, unless Borrower and Lender otherwise agree
in writing, the sumay ceaussd by this Security Instrument shall be reduced by the amount of the proceeds multilied by
the following fraction: {a, T+ total amount of the sums secured immediately boforn the taking, divided by (b) the fair
market value of the Praperty i@medlately befare the taking. Any balance shall bo paid to Borrower, In the event of a
partial taking of the Property ir wiiich the fair market value of the Property immediataly before the taking is less than
the amount of the sums secured. i mndiately befors the taking, unless Borrower and Lender otherwise agree in writing
or vnless applicable law otherwise riovides, the proceeds shall be applied to the aums secured by this Security
Instrument whether or not the sums are then Jue,

If the Praperty. is abandoned by Borrowsz, or if, after notice by Lender 1o Bosrower that the condemnor offers 1o
make an award or settle a olaim for damags, Barrower fails to respond to Lender within 30 days after the date the
notioe ia given, Lender is'authorized to collect o< ~oply the proceeds, at its option, either to regtoration or repair of the
Property or 1o the suma secured by this Security Instrumant, whether or nat then dus,

Unless Lender and Borrowar otherwiae agres {n v ritiv., eny application of proceeds 1o principal sball not extend or
postpone the due date of the monthly payments refervrd to in paragraphs | and 2 or changs the amount ol such

yments, : _
i 11, Borrower Not Released; Forbearance By Leadee ot a Waiver, Extepsion of the time lor payment or
modification of wmortization:of the sums secured by this Security lostrument grented by Lender 10 any successor in
interest of Borrower shall not-operate 1o release the liability of tho original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings agairsi ady successor in interesi or refuse to extend

time for payment ar otherwise modify amortization of the gums secured. by this Security Instrument by reason of any

demand rnade by tha original Barrower or Borrowsr's successors in intereai Any forbearancs by Lender in exercising
any right or remedy shall oot be & waiver of or preclude the exercise of any right ar temedy.

12, Successors and Assigns Bound; Joiat and Several Liabillty; Co-signers, The covenants and agreements
of this Security [nstrumeant shall bind-and benefit the successors and. assigns of Lenaer and Borrower, subjest to the
provisions of paragraph.17. Barrower's covenants and sgresmenta shall be joint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is co-signing this Security Inztroment only to mortgege,

grant and convey that Borrower's interest in the Property under the terms of this Ssourlty Instrument; (b) is not .

rsonelly obligated to pay the suma securad by this Security Instrument; and (c) agrees thet Dender and any other

rrower may agree to extond, modify, farbear or make any accommodations with regard to the tering of this Securityed

Instrument ar the Note without that Borrower's consex;s..e
13. Loan Charges. If the loan secured by this Security Instrument is subjeot to 8 law which ssts maximum loan
charges, acd that law ia linally- intarpreted so that the interest or other loan charges collected or 10 be collected in
cannection with the loan exceod the permitted limits, theh: (a? any such 1oan charge shall be reduced by the amount
necasgary to reduce the charge to the permirted limit; and (b} sny sums already collected from Borrower which
exceeded permirted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. Il a refund reduces principal, the reduction
will be treuted as a partial prepayment without any prepayment charge under the Note,
. 14, Notices, Any notice:to Borrower pravided for in thia Security Instrument shall be given by delivering it or by
muailing it by first class mail-unless applicable [aw requires uge of another msthod, The notice shall be directed to the
Praparty Address or any other address Borrower designates by notice o Lender, Any notice to Lender shall be given by
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v, Hest clago mail 1o Londer’s address stated herein or eny other sddress Lender designates by notice to Barrawer. Any

(i fiotios provided for in this Security [nstrument shall bs deomed 1o have been given 1o Borrower or Lender When given as

. provided in thig puragraph.

2 1S, Governing Law; Sevesabliity, This Sscurity Insteument shoil be gaverned by fedoral lsw und the law of the
oM wrindicﬁon in which tha Praparty is locard, In the event thotany provision ur cluuse of this Security Inateument or the
by ote conflivts with appiioable law, such conflicy shall not eflect other pravisions of this Ssurity Instrument or the Note

. whichean be given effect without the contlieting provision, To this snd the provisions of thia Security Tnaizument und the

oo Note are declured 10 bo soverable, .

R 16, Borrawer's Copy, Borrower shai{ be given one conlormod copy of the Note wnd of this Securlty Instrument,

! 17, Transter vt the Property or & Boneficisl Intcrest in Borrower. 11 all or any part of the Property or sy
intorsas in it 18 sold or transferred (or if » beneficiul Interest in Borrowsr Iy 3014 or transterred and Borrower ia not a
natural porson) without Lender’s prior wrltten consent, Lender may, at i1s option, requira immediate paymons in fulj of
ail sums securad by this Security [nstrumont, However, this option shall not be exsroised by Lender if cxurcive {3
prohibited by federal law as of the date of this Seourity lnatrumuent,

I Lander oxorcises this option, Lender shell give Borrowur notice of acceleration. Tho notive shall provide a period

of not s than 30 daya from the date the notice Is dellvared or matied within which Borrower must pay al{ sume gecured

by this Security lanirumant, If Borrower talla 1o pay thess sums prior 1o the oxpirstion of thin period, Londer may invoks

any remedies parmitiad by thia Security [nstrument without further notice or demand on Berrower,

18, Borrower's Rizht to Reinstate, [ Borrowar mees certaln condjtions, Borrowsr shafl havo the right 10 have
enloreernent of this Szeur.tw Instrument discontinued at any time peior 10 the sarlier of: (a) 5 days (or such other period

as applicablo law mny apetily for reinstatement) befors sale of tie Progmy pursuant 1o any pawer of ssle contained in
. this Securlty Inatrumaent; o (%, entry of & judgment enloreing thiv Sscunty Instrument, Those conditions ure that
Borrower: (2) pays Lender ali zuins which then would Le due under this Seourity Ingtrument and the Note as [f no
aoceleration had acourred; {b) cureeany defauit af any other covensnts or agreoments; (o) pays ofl expenses incurred in
entoreing this Seourity lagtrument, el uding, but not limited (o, reasonably sttorneys' fees; sad (d) rakes such action as
Lender may reasonably cequire o sssure nni the len of this Security Instrument, Lender's sights in the Property and
Borrower's obligation to pay the sums secuzed by this Security Inatrument shall continue unchanged, Upon reinstatoment
by Boreower, thia Sscurity Tnstrument and the o)!izations secured Lioreby ahall remain fully effective s if oo nceslaration
had ocourred, However, this right to reinsteteshult anc spply ia the case of accelsration under paragraph 17,

19, Sals of Note; Change of Loan Servicer. 'The Note or a partial Interest io the Note (together with this Security
Instrument) may be sold ons or more times without pr or notice to Borrowar, A sale may result in a change in theentity
{(kaown as the "Loan Ssrvicer") that collects monthly payriants due under the Note aad this Seourity Instrument, Thers
alsa may be one or more changes of the Loan Servicer unvaizied to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of (hie change iz 2coardanve with paragraph 14 above und applicablo Jaw,
The notice will state the namo ang address of the new Loaa Servicirand the addrass 1o which payments should be made,
The notice wil) also contain any other {nformation required by applicssia law.

20, Ha2ardous Subatances. Borrower ohall not causs or permit the pissence, use, disposal, storage, or relrase of
any Hazardoug Substances on or in the Property. Borrower shall not do, nar ailow anyone else to do, anything sffecting
the Praperty that (s {a violation of sny Eaviconmental Law, The praceding two santences shall 0ot apply to the presence,
nse, or sworage on the Property of small quentities of Hazardous Substancus nat are generally recognized to be
appropriate to normal residential uaes and to maintenanoe of the Praperty,

Borrowsr shall promptly give Landoer weitten notice of any investigation, claim, demand, lawsuit or other sction by
any governmental or regulatory agency or private party involving the Property sad any Hazecdous Substance or
L Environmental Law of which Borrower hay aotual Knowledge, It Borrower Jessns, or is nuvilien by eny gavernmental or
regolatary authority, that aay removal or other remediation of any Hazardous Substance aftacting \he Property is
i necessary, Borrower shall promptly take all necossary remedial actions in accordance with Envirormental Law, .
[ As usad in this parsgraph 20, “Hazardous Substances” are those substances defined as toxic or kazardous substancse
by Bnviroamental Law and the following sutstances: gasolins, kerasenc, other Hlammuble or togic petcoloum products,
1oxic pesticides ond herbicides, volatile solvents, materials containing asbestos or formaldshyde, sad radiosctive »
materials, As used in this paragraph 20, "Environmental Law" means fedora] laws and iaws of the jurisdiction whers the 72
Property is Incated that relata to health, safety or eavironsmental protection, "

NON-UNIFORM COVENANTS, Barrower and Leander Jurther covenant and agres 13 Pollowe: N

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following e
Borrower's breach of any covenant or agreement in this Security lastrument(but not prior to acceloration L8
under pavagraph 17 unless upplicable law provides otherwise). The notice shall specify; () the default; {b] the
action required to cure the default; (c) a date, not less than 30 days fraom the date the nntica is given 10
Borrowar, by which the defant must be cured; and (3) thas failure to cure the default on ar before the dats
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specified in the potice may resultin aeceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall Pupther inform Borrower of the right o reinstate after secelerstion
and the right to nssert in the Toreclosure proceeding the non-existence of o default or any other defense of Boreower to
aceelerntion and foreclosure, 1 the defuult is not cured on or belore the date specified in the notice, Lender, at its option,
may require immediate payment {n full of afl sums secured by this Security Instrument without further demand and
muy foreciose this Seeurity Instrument by judicin) proveeding, Lender shill be entitled to cotleet all L\pt,nw; incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited 1o, reasonable sttorneys’ fees and costs
of title evidenve,

22, Reloase, Upon puyment of all sums seeursd by this Security Instrument, Lender shall release this Seeurity
Instrument without ¢charge to Borrower, Borrower shali puy any recordation costs,

23, Waiver of Homestead, Borrower waives afl right of homestesd exemption in the Propert,

24, Riders to this Szeurity Instroment, If one or more riders nre executed by Borrower and recorded 1ogether
with this Securite Instrument, the covensnta and agreemuents of cach such rider shull be incorporated into and shall
amend snd supplacient the covennnts nnd agreements of this Security lnstrument as if the rider(s) were 8 part of this
Security Inatrumer, ICheek applicable box(es))

20 Adjustable RieRider ¥ Condominium Rider -4 Pamily Rider

Graduated Peyimere Rider Plosoed Unit Development Rider [ ] Biweekly Payment Rider
Bulloon Rider Rote Improvement Rider Second Home Rider
VA Rider - Other(s) [specify]

BY SIGNING BELOW, Borrower neeepts and ngrees 10 the terms and covengnts cantuined in this Security
[nstrument and in any rider(s) executed by Boirower and rn.undul withilo .

Witneases: Q\ J
,.-\,‘_. (‘ o . (Sent)
HM”}@ Durrower

(Seal)

flurrwor

faya,

(Seal) ) ..(Seal)

Jlorrowoer tharrower

STATE OF ILLINQIS, Q‘\’::\ () - Coante ss:

“\ AN S Gyt c’ 0 Notory Publie in nad Torsnid_county and state do hereby
cortify thut

Pr® 30 Bedve A B e MET T s ey

y personnlly Kpown to me to by the fam verson(s) whusw

ngmefs) subseribed 1o the foregoing instrument, appenved before me this duy in peraon, and ucknowledjed that

Yoy signed and delivered the suid instevmentng =\ W L e free sid voluntary net, Tor the uses and purposes
g P !ﬁ

therwin set forth,
Civen under my hanel and officil seal, this 2% \\n dnyof 3N \-“\ ‘ 'f& :

My Commission Lxpires: \ VA s.) AN
YL IEAAS woonuuwmg.ry Public

“QEFICIAL BEA
ATIAA M. PLREZ

’
[
4
E NOTALY PUBLIC, STATE OF ILLINOIS
*
:

My Commiasion Expiron May 2, 200t

0‘000000‘00000000#0&‘00000

xcn] DUAAP 141 .07 ATYE
@n- Frosoz Pags 6 41 6 Farm 3014
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LOT 3 IN THE SUBDIVISION OF LOTS 1 TO 18 IN FALCH'S SUBDIVISION OF BLOCK 22 IN
CANAL TRUSTEES' SUBDIVISION N SECTION 33, TOWNSHIP A0 NORTH, RANGE 14 EAST OF
THE' THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS, WHICH SURVEY |S
ATTACHED AS EXHIB{T "B" 7O THE DECLARAT|ON OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 26276780 TOGETHER WITH [TS UNDIVIDED PERCENTAGE INTEREST N THE COMMON
ELEMENTS [N COOK COUNTY ILLINOIS,

PIN NUMBER 14-33-122-061-1004

KAS0010
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of
JULY ., 1998 | and is incorporated into and shall be deemed to
amend ani_supplement the Mortgage, Deed of Trust or Security Deed (the
"Security [nsioument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to
PNC MORTGAGE CCRF. OF AMERICA, AN OHiO CORPORATION

(the "Lender") of thesume date and covering the Property described in the
Security Instrument and located at:
2120 N. CLEVELAND. UNIT #3, CHICAGO, [LLINOIS 80814

(Proporly Addruss)
The Property includes a unit in, together with an undivided interest in the
common elements of, a condominjum rreject known as:

UNKNOWN

[(Namu of Conduminivm Projiet]
(the "Condominium Project"). I the owners aseeciation or other entity
which acts for the Condominium Project (the "O\enzrs Association") holds
‘title to property for the benefit or use of its memberi-or shareholders, the
- Property also includes Borrower's interest in the Owners Association and the
uses, proceeds and benefits of Borrower's interest,

MULTISTATE CONOOMINIUM RIDER -Single Femily- Fanple Mae/Freddie Mac UNIFDRM INSTRUMENT Foray. 140 9/90
XC200 1DAAA (M} ,02 9/08 PFage t ol 4 . —
~BU weom VMP MORTGAGE FORMS - (80015217201 inlvale: UM\ ¢
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CONDOMINIUM COVENANTS. In addition 1o the covenants and
agreements made in the Security Instrument, Borrower and Lender further
covenant and agree us follows:

A Condominium  Obligations,  Borrower shall  perform  all of
Borrower's obligations under the Condominium  Project’s Constituent
Documents, The "Constituent Documents™ are the: (i) Declaration or any
ather dosuraent which creates the Condominium Project; (i) by-laws: (iii)
code of regulations: and (iv) other equivalent documents, Borrower shall
promptly pay, wwhen due, all dues and assessments imposed pursuant to the
Constituent Docurnents,

B. Hazard Insuranee Solong as the Owners Association maintaing, with
a generally accepted insurance currier, 4 “master” or "blanket" policy on the
Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the Kmounls, for the periods, and ugainst the hazards
Lender requires, including Tire”and hazards included within the term
"extended coverage,”" then:

(i) Lender waives the provision in Uniform Covenant 2 for the
monthly payment to Lender of the yeodly premium installments for hazard
insurance on the Property; and

(ji) Borrower's obligation under Uniarm. Covenant 5 to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Ownzes Association palicy.

_ Borrower shall give Lender prompt notice of any-izpe2 in required hazard
insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following o loss to the Property, whetherto the unit or
to common elements, any proceeds payable to Borrower are'he/sby assigned
and shall be paid to Lender for application to the sums secured by the
Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shai} take such actions as may
be reasonable to insure that the Owners Association maintains a public
Itaill:tcylr tnsurance policy acceptable in form, amount, and extent of coverage
to Lender.

&
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D. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in connection with dny
condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to lender. Such
rocesds) shall be applied by Lender to the sums secured by the Security
nstrumeiit as provided in Uniform Covenant 10,

E. Lende.'s Prior Congsent. Borrower shall not, except after notice to
Lender and ‘with Lender’s prior written consent, either partition or
subdivide the Property or consent Lo

(i) the abandorment or termination of the Condominium Project,
except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

» lii) any amendment to iy provision of the Constituent Documents
if the provision is for the express beaelit of Lender

~Liil) termination of professionai- management and assumption of
self~management of the Owners Association or

..., Liv) any action which would have the’sifect of rendering the public
liability insurance coverage maintained by the Owners Association
unacceptable to Lender,

. Remedies, I Borrower does not pay condominium dues and
assessments when due, then Lender may pay them, Any amounts disbursed
by Lender under this paragraph B shall become additionai-debt of Borrawer
secured by the Security Instrument. Unless Borrower and [ender agree to
other terms of payment, these amounts shall bear interest fromi toe date of
disbursement at the Note rute and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment,

@
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(Seal)

PHIL |ﬁm@{{/ W ~Borrower

{ (Seal)
AMY N MART | M ~Borrower
{Seal)

-Borrower
< (Seal)
~Horrawer
XC200 10AAD (M) .02 9/08
=8U (se08) Page 4 af 4 Form 3140 9/90
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FIXED/ADIUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 28TH day of
JULY . 1998 . and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed {lhe
"Security Instrument”) of the same date given by the undersigned the
"Borrawer” ) to secure Borrower's Fixed/Adjuslable Rate Note (the "Note") to
PNC MORTGACL CORP. OF AMERICA. AN OHIQ CORPORATION

(the "Lender”) of the same date and covering the Property deseribed in the
Security Instrumentand located at:
2120 N. CLEVELAND.~U§IT #3, CHICAGO. ILLINOIS 60814

{Proporty Addruss]
PR%VIDES FOR

1B
N
J
1B

E AT ANY ONE TIME
RATE THE BORROY FR-MUST PAY.

ADDITIONAL COVENANTS. In additicir, to the covenanls and
agreements made in the Security Instrument, 3orrower and Lender further
covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEN! CHANGES

The Note provides for an initial fixed interest rate of 7,250 %.
The Note also provides for a change in the initial fixed rate’to)an adjustable
interest rate, as Follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX -Single Family~ Fanoie Mae Unlform Instrument
@D, - 8430 weon Form 3182 5/94

sea ML SATGoms - o279 LENDER'S #:09-27-62653 ”“ml
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4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT
CHANGES

(A) Change Dates

The initial fixed interest rate | will puy will change to at adjustable
interest rate on the first day off AUGUST , 2003 . and the adjustable
intercsyrate { will pay may change on that day every 12th month thereafter,
The date on which my initial [ixed interest rate changes to an adjustable
interest cale, and each date on which my adjustable interest rate could change,
is called o *Change Date."

(B} The lndex

Beginningwith the first Change Dute, my adjustable interest rate will be
based on an [ndex-The "Index” is the weekly average yield on United States
Ureasury securities ndjusted to aconstant mawrity of | year, as made available
by the Federal Reserve Board, The most recent Indey Mgure available asof the
date 45 days befare each Chunge Date iscalled the “Current Index.”

If' the Index is no longeiayailuble, the Note Holder will choose u new Index
that is based upon compararie information, The Note Holder will give me
notice of this choice,

(C) Calculation of Changes

Before each Change Dale, the [lote Holder will calculnte my new interest
rate by adding THO AND THREE FQURTHG»==vresmmmanan- -percentage poini{s)
( 2,750 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest ensz-eighth of one percentage point
(0.125%). Subject 1o the limits stated in Seevion 4(D) below, this rounded
amount will be my new interest rate until the nexi Change Date,

The Note Holder will then determine the smount of the monthly
payment that would be sulTicient to repay the uageid principal that | am
expected to owe at the Change Date in full on the Matarity Date at my new
interest rate in substantially equal payments. The resalt-of this calculation
will be the new amount of my monthly payment,

{D) Limits on Interest Rate Changes

The interest rate | am required 10 pay al the first Change Date will
not be %reuter thipp e = m e 12.250 % or less than 2.750 %,
lherealter, my adjustable interest rute will never be increased or wesreased
an any smFlg: Change Date by more than two percentage points (2.0%) from
the rate of interest | have been paying for the preceding 12 months, My
interest rate will never be greater than 12,250 %.

XC2 1TO04AD (At L0 1 0790 Form 3182-5/94
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will
pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of my
monthly payment changés again.

{PyNotice of Changes

The Note Holder will deliver or mail to me a notice of the change in my
initial Tiked interest rate to an adjuslable interest rate and of any changes in
my adjusizpie interest rate before the effective date of any change. The notice
wilf include che amount of my monthly payment, any information required
by law to be given me and also the telephone number of a person who will
answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

. UNTIL BORROWEK'SAINITIAL FIXED INTEREST RATE CHANGES
TO AN ADJUSTABLE INTERUST RATE UNDER THE TERMS STATED IN
SECTION A ABOVE, UNIFORM-COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Pro?erty or a Beaeficial Interest in Borrower, i
all orany part of the Property orany iberestin it is sold or transferred
(or il a beneficial interest in Borrowar is sold or transferred and
Borrower is nal a natural person} without-Lender's prior written
consent, Lender may, at its aption, require immediate payment in full
of all sums secured by this Security Instrumerdcilowever, this option
shall not be exercised by Lender if exercise is pronioited by federal Jaw
as of the dateof this Security Instrument,

If Lender exersises this oplion, Lender shall give Boreower notice of
acceleration. The notice shall provide a period of not lesscnan 30 days
from the date the notice is delivered or mailed within whish Sorrower
must pay all sums secured by this Security Instrument. I Srrrower
fails to pay these sums prior to the expiration of this period,(Lender
may invoke any remedies permitted by this Securily Instrument
without further notice or demand on Borrower,
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE
CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bi ABOVE SHALL
THEN CEASE TO BE IN ERFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
AMENEGED TOREAD AS FOLLOWS:

Transfes nf the Property or a Benelicial Interest in Borrower. lf
all or any pariof the Property or any interest in it is sold or transferred
(or if a beneficial interest in Borrower is sold or transferred and
Borrower is wot a_natural person) without Lender’s prior written
consent, Lender rayat its option, require immedijate payment in full
of all sums secured by this Security Instrument. However, this option
shall not be exercised oy Lender if exercise is prohibited by federal law
as of the date of this Securi!v Instrument, Lender also shall not exercise
this option if: (a) Borrawer causes lo be submitted to Lender
information required by Lencer to evaluate the intended transferee as
if a new loan were being made ‘0 the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by
the loan assumption and that the vizk of a breach of any covenant or
agreement in this Security Instrument isacceptable to Lender.

To the extent permitted by applicablé 1aw, Lender may charge a
reasonable fee as a condition to Lender's consent to the %oan
assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the
Note and in this Security instrument. Borrower wit-eoantinue to be
obligated'under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require immediate payrert.in full,
Lender shall give Borrower notice of acceleration. The notiee shall
provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums priar
to the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or l%

demand on Borrower,

ACT1200AAD 1K) .01 9790 Form 3182 6/94
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BY SIGNING BELOW, Borrower accepts und agrees to the terms and
covenantscontained in thiS F‘lxcdlAd‘;usiab.e__l?.ute Rider.

(Seal)
PHI %mﬂ(&ém Borrawer

(Seal)
AMY N MAF# IN ~Bur rower
(Seal)

*Bosrower

(Seal)

=Borrower

XC21200AAE (1 01 0708
@, ~ 843U weon Mage % of b Form 3182 5/94
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