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MORTGAGE
(With Future Advance Cliuse) .
I. DATE AND PARTIES, Tns e of this Mortgage (Sccurity Instrument) is .......... JULY. 27,3998 and the
parties, their addresses and lax idertification numbers, if required, are as [ollows: -
MORTGAGOR: FOUNDERS RANK F/K/A WORTH BANK & TR AS TRUSTEE, W/T/A DID -

1/4/76 TRUST #1769

10849 SOUTH MONITOR

CHICAGO RICGE, IL 60315
TAXPAYER I.D. #: 3€-2146555

LENDER:  FOUNDERS BANK
ORGANIZED AND EXISTING UNDEX TUE LAWS OF THE STATE OF ILLINOIS

6825 W. 111TH STREET . :/',17 by
WORTH, IL 60482 'zsmrusssnvasnLﬂ}q‘) /\_;
TAXPAYER I.D. #: 36-2446555

2. CONVEYANCE. For good and valuable consideration, the receipt and-sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Morigagor's perfarmance under thiy Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants 10 Lender the following describer property:

IOT 85 IN WARREN J. PETER'S CHICACO RIDGE SUBDIVISION OF THE N 3/4THS (EXCEPT THE S “
220 FEET THEREOF) OF THE W 1/2 OF THE SE 1/4 OF SECTION 17, WOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO FIAT THEREOF -

REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK CCONIY, TLLINOIS, ON
MARCH 4, 19554 AS DOCUMENT NUMBER 1510011.
PIN 24-17-422-037

The property is located in CROK ... R 2 TP
{County)
L. 30843 SOUTH MONITOR ... R CHICAGQ RIDGE... ... , Mineis ..,50415,.,........
{Address) {City) (Z1P Code)

Together with al! rights, easements, appurtenances, royalties, minerat rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and ail cxisting and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred 1o as "Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is delined as follows:

A Debt incurted under the terms af all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitwions. (When referencing the debis below it is
suggested that you include items such as borrowers’ names, niofe amounis, interest rales, mawrity dates, eic.)

HOME ECUITY LINE OF C?EDITI\UIE?GECUI'EID BY FOUNDERS BANK F/K/A WORTH RANK &
TRUST AS TRUSIEE, U/T/A DID 1/24/76, DATED JULY 17, 1998 IN THE AMOUNT OF
$5,312.00 WITH A MATURITY DATE OF JULY 17, 2005.

ILLINDIS - MORTGAGE (NOT FOA FNMA, FHLMC, FHA DR VA USE) {page 1 of 6}
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the inspection, Any inspection of the Propery shall be entirely for Lender's benefit and Morigagor will in no way rely on
Lender’s inspection.

. AUTHORITY TO PERFORM. If Mortgagor faits to perform any dity or any of the covenants contained in this Security
Instrument, Lender may, withoul notice, perform or cause them to be performed. Mongagor appoints Lender as attorngy
in fact 1o sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrumernt. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all sieps necessary to profect Lender’s security interest in the
Property, including completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants 10
Lender as addironal security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written orverbat agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificationy or substitutions of such agreemenis (all referred 1o as "Leases") and rents, issues and profits {all
referred 1o as "Rents™) Mortgagor will prompily provide Lender with true and correct copies of all cxisting and future
Leases, Mertgagor may coriact, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security nstrument.

Mortgagor agrees that this assignmeri is immediately effective after default berween the partics to this Security [nstrument
and effective as to third parties on tiie cecording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Murtgagor until the Secured Debt is satisfied. Mortpagor agrees that Lender may
take actual possession of the property wittious the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifies Mortgagor of defaull and demands that any tenant pay alt future Rents
directly 1o Lender. On receiving notice of defauli, Worgagor will endorse and deliver to Lender any payment of Rents in
Morigagor's possession and will receive any Rents in trva oo Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as providec.in this Security Instrument. Mortgagor warrants that no defuult
exists under the Leases or any appliceble landlord/tenant law. Mortgagor also agrees to maintain and require any fenant (o
camply with the terms of the Leases and applicable law.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMIENTS, Mongagor agrees 1o comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominivm or a
planned unit development, Mortgagor will perform all of Mongagor's dutiesncr the covenants, by-laws, or regulations
of the condominium or planned unit devetopment.

.DEFAULT. Mortgagor will be in default if any party obligated on ihe Secured Debt fals to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrumen..or anv other document exceuted
for the purpose of creating, sccuring or guarantying the Secured Debt. A good faith belief b7 Lender that Lender at any
time is insccure with respect to any person or entity obligated on the Secured Debt or that the prospunt of any payment or
the value of the Property is impaired shatl also constitute an event of default.

13, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Morngagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in 4 manner provided by
law il Morigagor is in default. Upon default, Lender shail have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, ali or any pant of the agreed fees and charges, accrued interest and principal shall become
immedinely due and payable, after giving notice if rcquired by law, upon the occurrence of a defaull or anytime
thereafier. In addition, Lender shall be entitled to all the remedics provided by law, the terms of the Securcd Debt, this
Security Insteument and any related documents. All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled 10 all remedies provided at law or equity, whether or not expressly set farth, The acceptance by Lender of any sum

fpage 3 of 8)
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All insurance policics and renewals shall be acceptable to Lender and shall include a standard "mongage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right o hold the policics and renewals. If Lender requires, Mortgagor shall immediately
give (o Lender all receipts of paid premiums and rencwal notices. Upon loss, Morigagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied 10 the restoration or repair of the Property or to
the Sccured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not exiend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right te any insurance policies and proceeds resulting from
damage 1o the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAXES AND INSURANCE,. If otherwise provided in & separate agreement, Mortgagor may be required
to pay to Lender funds for iaxes and insurance in escrow,

19. FINANCIAL REPORTS AND s DDITIONAL DOCUMENTS. Mortgagor will provide 10 Lender upon request, any
financial statement or information Zender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications thut Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrumert and.Eender's lien status on the Property.

e
=

.JOINT AND INDIVIDUAL LIABILITY; C(-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Security Instrument are joint and individual. I{ Morigagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor docs so only to mongage Mertgagor's inlerest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on (e Secured Debi. 1f this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive ay rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obl'gation. These rights may include, but are not limited to,
any anti-defliciency or one-action laws. Mortgagor agrees that Lenderand any party to this Sceurity Instrument may
extend, modify or make any change in the terms of this Securily Instrurren: or any evidence of debt without Mortgagor's
consent. Such a change will not release Morigagor from the terms of this Sezuriiy Instrument. The dutics and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mertpsgor and Lender.

b
—

+APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity Insinvient.is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Securily [nstrument is complete and fully integrated. This Securiry Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or 2irvagreement related to
the Sccured Debt that conflicts with applicable taw will not be effective, unless thal law expressly orimpliedly permits the
variations by wrilten agrcement. If any section of this Security Instrument cannot be enforced accordir'e 1o its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. ' Whenever usad,
the singular shall include the piural and the plural the singular, The captions and headings of the sections of this Security
[nstrument are for convenience only and are not to be used to inlerpret or define the terms of this Security Instrument.
Time is of the essence in this Security instrument.

22.NOTICE. Uniess otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate parly’s address on page | of this Security Instrument, or to any other address designated in writing,
Notice v one mortgagor will be deemed (o be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemptien rights

relating to the Property.

fpage 5 of 6)
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UNOEEICIAL COPY
FOUNDERS BANK
- FOUNDERS BANK RIDER TC MORTGAGE DATED _ 7/17/98

This mortgage is executed by Founders Bank, not personally but as
Trustee, in the exercise of the power and authority conferred upon and
vested in i1t as such Trustee (and said FOUNDERS BANX hereby warrants
that it possesses full power and authority to execute this instrument) |
and it is expressly understood and agreed that nothing herein or in said
principal or interest notes containesd shall be construed as creating any
liability on the said mortgager or on said Worth Bank and Trust
personally to pay the said principal notes or any interest that may
accrue thereon, or any indebtedness accruing hereunder or to perform any
covenant either express or implied, herein contained, specifically
including, without limitation any covenant, representation, warranty,
conditiou, agreement or indemnity pertaining to environmental pollution,
toxic substances or hazarcdous wastes, all such liability, if any being
expressly waived by said mortgagee and by every person now or hereafter
claiming amy’ right or security hereunder, and that so £far as the
mortgagor and  lts successor and said FOUNDERS BANK personally are
concerned, the leygal holder or holders of said principal and interest
notes and the own2r or owners of any indebtedness accruing hereunder
shall look solely ko the premises hereby conveyed for the payment
thereof, by the enforzement of the lien hereby created, in the manner
hersin and in said principal note, provided.

POUNDERS BANK, as trustee anud not
personally U/T/A ded. 1/24/76 )

FEEEN

a/k/a Trust No. 1769 g )
sv: 7 L S A ApTRST; XA hai, MGk
ITS: SR. V.P. & TRUST OFFICER ITS? AVP_& TRUST OFFICER
STATE OF ILLINOIS G
= ) MARIANNE T vaNEK ‘“3
COUNTY OF COOK |  LeMLZOM S0k Exeuct finea |

I, the undersigned, a Notary Public in the State aforesaid, do hercby
certify, that Richard T. Topps of the FOUNDERS BaANF— and Barbara J.
Ralson of said Bank, who are personally known tc me <7 be the same
perscns whose names are subscribed to the foregeing ingcrument as snuch
Sr. V.P. & Trust Officer and AVP & Trust Qfficer respectivily, appeared
before me this day in person and acknowledged that they(signed and
delivered the said instrument as their own free and voluntary act as the
free and voluntary act of said Bank, as Trustee as aforesaid, for the
uses and purposes therein set forth; and the said AVP & T.0. then and
there acknowledged that SEE, as custodian of the corporate seal of said
Bank, did affix the corporate seal of said Bank to said instrument as
HER own free and voluntary act and as the free and voluntary act of said
Bank as Trustee aforesaid, for the uses and purposes therein set forth.

62as6anY

Given under my hand and notarial seal, this |4gy day of gpy .

19 98 . j =

*“‘ Notary Public
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