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MORTGAGE

THIS MORTGAGE (**Secuvity Instrument ) is given ot MaY 21, 1998, The mortgagor is
ANITA D. BOWENS

{"'Borrower™’).
This Security Instrument is given {0 RESIDENTIAL AONEY CENTERS, INC., A DELAWARE CORPORATION

which is organized and
existing under the laws of  THE STATE OF DELAWARE

and wivose address s 11611 NORTH MERIDIAN #320, CABMEL, INDIANA 46032

{"*Lender™),
\
Borrower owes Lender the principal sum of SEVENTY THREE THOUSPND SIX HUNDRED AND KO/IOD*s*rvxxkrix

O L R R A I I I T A T s T R N R R SR RS R A T 2 T I 3T Y11
{Us. $73,600,00 } Thisdebliscvidenced by Borrower's note dated the samedate asthis Security Instrument (*Note™ ).
which provides for monthly payments, with the full debt, il not paid carlicr, duc and gavable on

MAY 27, 20ZB. This Security Instrument secures 1o Lender: (&) e repayvinent of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note, (b) the poviment of all other sums, with interest,
advanced under paragraph 7 1o protect the security of this Sceurity Instrument; and (¢) the perfariance of Borrower's covenants and
agreementsunder this Sceurity Instrument and the Nete. For thispurpose, Borrower docs hereby mortgage, grantand convey to Lender
the following described property located in COOK Conns, 1linois:

SEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF. PARCEL Ko
32-08-111-001.

-

A

)l

LAN) TITLE CROUP

which has the address o' 375 SHERRY LANE, CHICAGD HEIGHTS

el |8treet. City).
Dinois 60411 (**Property Address™):

: . "
[Zip Code] ﬁ [ } i 1’\
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TOGETHER WITH all the improvements now or hereafier erected on thie property, and all casements, appurienances, and
fixtures now or herealler i part of the property, All replacements and additions shaltalso be covered by (his Security Instramenl. All
of the forcgoing is referred to in this Security fnstrument as the " Property.”

BORROWER COVENANTS that Borrawer is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant
atid convey the Propenty sndthat the Property is unencumbered, except for encurbrances of record, Borrower warrasts and will defend
genicrally the title 1o the Property against all claims and demands, subject 1o any encumibrances of record.

THIS SECURITY INSTRUMENT combines uniform covemanis fos national usc and non-uniform covenanis with limiied
variations by jurisdiction to constitute a uniforin sceurity instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Puyment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable kaw or 1o a written waiver by Lender, Borrower shall pay lo Lender
o the day monthly payments are due uader the Note, uatil the Note is paid in full, a sum (**Funds™) for; (1) yearly taxes and
assessments which may attain priority over this Scourity Instrument asa licn on the Property, (b) ycarly deaschold payments or ground
rents on the Propesty, ifany: () vearly hazard or property insurance premiums; (d) yearly iood insurance premivms, ifany; () yearly
mortgage insurance preaivms, ifany; and (0 any sums payable by Borrower Lo Lender, inaccordance with the provisions of paragraph
8. in licu of the paymicnyaSmorgage insurance premiums. These items arc called “*Escrow lems.” Lender may, at any time, collect
and hold Funds in an gtnegnainot 1o exceed the maximem amount 2 lender for a lederally refated mortgage loan may require for
Borrower scscrow account snueshie foderal Real Estate Seiticment Procedures Act of 1974 asamended {rom time todime, 12U.S.C,
Scction 2601 ef seq. (" RESPA’ . vinless another law that applics 1o the Funds scis a lesser amount, 1 so, Lender may, at any time,
collect and hold Funds in an ameunt not o exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
eurrent dota and reasonable estimates of ~ywenditures of future Escrow ftems or otherwisc in accordance wilh applicable law,

The Funds shall be held in an institution »whose deposits arc insured by a federal agency, instrumentality, of entity (including
Lender, if Lender is such an institution) er inany i‘'ederal Home Loan Bank. Lender shali apply the Funds to pay (he Escrow liems.
Lender may not charge Borrower for holding and dpp ving the Fuads, annuatly analyzing the cscrow iccount, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Fyngs rad applicable law permits Lender o make such a charge. However, Lender
may require Borrower 1o pay a one-Lime charge for ait itide pendent read eslale tax reporting service used by Lender inconnection with
this Joan, unless applicable faw provides otherwise. Unless anagrezment is made o applicable faw requires interest tobe paid, L.ender
shall not be required to pay Berrower any interest or carnings-oriie Funds. Borrower and Lender may agree in wriling, however,
that interest shatt be paid on the Funds. Lender shall give to Borruwar, without charge, an annual accounting of the Funds, showing
credits and debits to tic Funds and the purpose for which each debivtethie Funds was made. The Funds are pledged as additional
security for all sums secured by this Sccurily Instrument.

If the Funds held by Lender exceed the amouats permitied to be held by applicable law, Lender shall accaunt to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the imoun of the Funds held by Lender at any lunc is
not sullicict to pay the Escrow ltems when due, Lender may so notify Borrower ivriting, and, in such case Borrower shall pay
to Lender the amount necessary (o make up the deficiency. Borrower shall niake up (e deficiency in no more than lwelve monthly
payments, al Lender's sole discretion.

Upon pavent in full of all sums sccured by this Sccurily fnstrument, Leader shait prompily refund to Borrower any Funds held
by Lender. IF, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior o the acgaisition or sile of the Property,
shall apply any Funds held by Lender at the time ol acquisition or sale as acredit against the sums seeured oy this Sccurity Instrument.

3. Application of Payments. Unless applicable taw provides atherwise, all payments received by Leader under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payable trde paragraph 2 third,
10 intercst duc; fourth, (o principal due; and last, to any late charges due under the Note.

4. Charpes; Licns, Borrower shall pay all taxes, assessments, chirges, [ines and impositions atiributable o the Property which
may attain priority over this Security [nstrument, and Icaschold payments or ground rents, ifany. Borrower shall pay these obligations
in the manuer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly to the person owed
paymient. Borrower shiall promptly furaish 1o Lender all notices of amounts tobe paid under this paragraph. [ Borrower makes these
payments dircctly, Bacrower shall promptly furnish to Lender receipts cvidencing the payments.

Borrower stutll promptly discharge any lien which has priority over this Security Instrumentunless Borrower: (a} agreesin writing
to the payient of the obligation scenred by the lien in @ manner aceeptabie to Lender, {b) contests in good faith the lien by, or defends
agains! enforcement of the lien in, legal procecdings which in the Lender's opinion operate (o prevent the enforcement of the Jicn;
ar (¢) sceurcs from Ihe holder of the licn an agrcement satisfactory to Lender snbordinating the dien to this Sccurity Instrument, If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take onc or more ol the actions sct forth above wilhin
1 dawvs of the giving of notice.

3636094 /i D
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “‘extended coverage™ and any other hazards, including Noods or
flooding. for which Lender requires insurance. This inswrance shall be maininined in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shatl be chosen by Borrower subject to Lender's approval which shatl not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be sceeptable to Lender and shall include a standard mortgage clause. Lender shall
have (he right to hold the policics and renewals, I Lender requires. Borrower shall promptly give to Lender all receipls of paid
preminms and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss it not made promptly by Borrower.

Unless Lenderand Borrowerothenwisc agree inwriting, insuritnce proceeds shall beapplicd to resloration or repair of the Property
damaged. if the restoration or epair is ecanomically feasible and Lender's security is not lessened. [f the restoration or repair is hot
cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be applicd Lo the sums secured by this
Sccurity Instrument whethicr ornot thendue, withany excess paid to Borrower. 1 Borrower abandons the Progerty, or does ot answer
within 30 days astic: frow Lender that the insurance carrier has offered to seltle a claim, then Lender may collect the insurance
proceeds. Lender may use (hc proceeds ta repair or restore the Property or to pay sums sceured by this Sceurity Instrument, whether
or not ther due. The 30-tiyeneriod will begin when the nolice is given,

Unless Lender and Bceegaver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly pavinsnls referred to in paragraphs T and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender/Borrower's right to any insurance policies and proceeds resulting lrom damage to the Property
prior (0 the acquisition shall pass 5 Lender to the extent of the sums sccured by this Sceurity Instrument immediately prior to the
acquisition,

6. Oceupancy, Preservation, Mainteaaner.and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shatl occupy, cstiablish, and usc the Propeity as Borrower's principal residence within sixty days after the exeeution of this
Security Instrument and shall continue 1o occupy 'nc 2roperty as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writlng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contio. Borrower shall nof destroy. damage or impair the Property, allow the
Property to delerioraie, of comymil wastc on the Property. Borrawern shall be in default if any forfeiture action or proceeding, whether
civilorcriminal, isbegun that in Lender's good faith judgmentcsu!dvesultin forfeiiure of the Property or othenwise materially impair
the Jien created by this Security Instrument or Lender's security inwies. Borrower may cure such a defautt and reinstate, as provided
inparagraph 18, by causing the action or proceeding tobe dismissed with 2anfing that, in Lender's good faith determination, preciutles
forfeiturc of the Borrower's inlercst in the Property or other nuaterial imgatwent of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, goriiig the loan application process, gave materially [alse
or inaccurale information or statcments (o Lender (or failed to provide Lender wit!s any material information) in conneetion with the
loan evidenced by the Note, incliding, but not limited to, representations concerinng Rorrower's occupancy of the Property as a
principal residence. 1{1his Security Instrumentisonaleaschold, Barrower shall comply it 2l the provisions ofthe zuse. IfBorrower
acquires fee title (o the Property, the leaschold and the fee title shall not merge unless Lepaeragrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan'sand agreements contained in this
Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights inthe Prooerty (such as a proceeding
in bankruptcy, probate, for condemnation or lorfeilure o to enforee laws or regulmions), then Lender may.do and pay for whatever
is necgssary 10 protect the value of the Praperty and Lender’s rights in the Property. Lender's actions may Hiclude paying any sums
secured by a licn which has priority over this Security Instrument, appearing in court, paying reasonable attericys' fees and cniering
on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender does not tive to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amonnts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upen notice {from Lender to Borrower requesting payment,

8, Mortgage Insurance. IF Lender required morigage insurance as a condilion of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance ineffect. If, for any reason, the morngage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premitms required to obtain coverage
substantially equivalent lo the mortgage inswrance previously in effect, at a cost substantiaily cquivalent to the cost to Borrower of
the morlgage nsurance previously in effect, from an altiernate mortgage insurer approved by Lender. [€substantially cquivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapscd or ceased o be i eflect. Lender will aceept,
use and retain these payments as a loss reserve in licu of morigage insurance, Loss reserve payments may no tonger be required, al
the opiion of Lender, il mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer

9 2 RUENED S
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approved by Lender again becomes available and is obtatned. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, niit] the regquirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

Y, Inspection. Lendet or its agent may raake reasonabic entries upon aad inspections of the Propenty. Lender shall give Borrower
notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, dircet or conscquential. in connection with any
condemnation or other taking of any pact of the Property. or for convevance in licn of condemnaaion, are hereby assigned and shail
be paid to Lender.

Intheeventofa total taking ol the Property, the proceeds shall be applicd (o the sums scoured by this Security [nstrument, whether
or not then duc, with any excess paid to Borrower, 1n the event of a partial taking of the Property in which the fair market value of
the Property immediately before the 1aking is equal to or grealer than the amount of the sums securcd by this Sceurity Tnstrument
immediately before the taking, unless Berrower and Lender otherwise agree in writing, the sums sccured by this Security instrument
shall be reduced by the amount of the procecds multiplicd by the following fraction: () the total amount of the sums sccured
immediately before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borroaer. [n the event ofw pariial taking of the Property in which the fair market value of the Property inunediately before
the taking is less thait ihe amount of the suims secured immediately before the taking, unless Borrower and Lender othenwise agree
i writing or unless applicable law otherwise provides, the proceeds shall be applicd to the sums seoured by this Sceurity Instrument
whether or nol the sumsiarCthen due.

ITthe Property is abandancr by Barrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an award
or scttleaclaim for damages, Borzover fatls to sespond (o Lender within 30 diysafter the date the notice is given, Lender is anthorized
to collect and apply the proceeds.an its ontion, citticr to restoration or repair of the Property or to the sums secured by this Security
[nstrument, whether or not then due.

Unless Lender and Borrower otherwise agzes in writing, any application of proceeds to principal shiall not extend or postpone
the due daie of the monthly pavments referred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeavance By Lender Not n Waiver, Extension of the time for payment or modification of
amortization of the sums sccured by this Sceurity Hostranient granted by Lender 1o any successor in interest of Botrower shall not
operate Lo release the liability of the original Borroweror Borrower’s successors in intercst. Lender shall notbe required 1o commence
praceedings against any suceessor in interest or refusc toexterd tinie for payment or otherwise modity amortizition of the sums secured
by this Sceurity Instrument by reason of any demand made by-iiie original Boirower or Borrower's successors in interest. Any
forbearance by Lender in excrcising any right or remedy shall (e a waiver of or prechude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linhitiyy Go-signers, The covenants and agreenients of this Security
Instrument shalt bind and benefit the successors and assigns of Lender <l Borrower, subject (o the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several, Any Berrzwer who co-signs this Sceurity Instrument but does not
exceule the Note: (a) isco-signing this Security fnstrumenl ondy to mortgage, grantand convey that Bosrower s interestin the Property
under the terms of this Security tnstrument; (b} is not personally obligated to pay w2 smms seewred by this Sceurily Instrument; and
{c) agrees that Lender and any other Borrower may agree to extend, modily, forbeas i »onke any accommedations with regard to
the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secueed by tus Security Instrumennt is subject to i faw which sets maximum loan charges, and
that law is finaily interpreted sa that the interest or other loan charges collected or to be coliccted in sonnection with the loarn exceed
the permitted Hmits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce. the chiasge to the permitied
limat; and (b) any spms abready coliccled from Borrower which exceeded permitted limits will be sefander o Borrower. Lender may
choose to make this refund by reducing the principat owed under the Note or by making a direct paymeti o Borrower. I a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge widertie Nole.

14. Notices. Any nolice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
hercin or any other address Lender designates by notice to Borrower. Any notice pravided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender swhen given as provided in this paragraph.

15, Governing Law; Severability, This Security lastrument shast! be governed by federal 1aw and the law of the jurisdiction in
whichhe Property is located. In the event that awy provision or clause of this Sceurity Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given effect without the
conflicting pravision. To this end the provisions of this Securily Instrument and the Note arc declared 10 be severable.

16, Borvower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Bervower, 18all or any part of the Property orany inlerest in it is sold
or transferred (or if a beneficial interest in Borrower is sold of transferred and Borrower is not a natural person) without Lender's

, 1
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prior wrilien consent, Lender tuay, at its option, require immediate payment in full of ail sums secured by this Security Tnstrument.
However, this option shall not be exercised by Lender ifexercise is prohibited by federal taw as ol the date of this Sceurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The uotice shall provide 3 period of not less
than 30 days lrom the date the notice is delivered or mailed within which Borrower must pay all sums sccurzd by this Secwrity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedtes permitted by
this Sceurity Instrument without further nolice or demand on Borrawer.

18. Burrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have enlorcement
ofthis Security Instrument disconlinued atany time prior o the carlierof. (a) 3 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursunt to any power of sale contained in this Sccurity Instrument; or (b) eotry ofa
judgment enforcing this Seeurity Instrument. Those conditions arc'hat Borrower: () pays Lender ait sums which then would be due
under this Security Instrument 2nd the Note as if no acceleration had occurred; (b) cures any defiult of any other covenanis or
agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument. including, but not limited o, reasonable atlorneys’
fecs; and (d) takes such action as Lender may reasonably require to assure that Ihe licn of this Security Instrument, Lender's rights
it the Property and Barrower's obligation to pay 1he sums sccured by this Sccurity Instrument shall continue unchanged. Upon
remstatement by Berroswer, this Secuvity Instrument and the obligations securcd hereby shall remain fafly effective as il no
acecleralion had occurred, However, this right to reinstate shatl not apply in the case of acceleration under paragraph (7.

£9. Sale of Note; Chenee of Loan Servicer, The Note or a partiad interest in the Noie (ogether with this Sceurity [nstniment)
miay be sold onie or moic tinss without prior notice to Borrower. A sale may resull in a change in the entity (known as the “Loan
Servicer ) that collects monibiv pavments due under the Note and this Security instrument. There also may be one or more changes
of the Loan Servicer unrelated tea vale of the Note. [F1here is i change of the Loan Scrvicer, Borrower will be given wrillen notice
of the change in accordance wills ragranh 14 above and applicable law. The notice will state thie name and address of the new Loun
Servicerand the address towhich payments stiould be made. The notice will alsocontiin any other information required by applicable
law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, usc. disposal, storage, of release of any Hazardous
Substances onor in the Property. Borrower shall ndt d, norallow anyoneclse to do, anything affecting the Property that is inviolation
of any Environmental Law. The preceding two senencesshall notapply 1o the presence, use, or storage on the Property of small
quantities of Hazardous Substances that arc generally <ezognized 1o be appropriale (o normal residenlial uses and 1o maintenance
of the Propenty.

Borrower shall promptly give Lender wrilten notice of-qnyinvestigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency of private party involving theroperty and any Hazardous Substance or Environmenial Law of
which Borrower has actual knowledge. [fBorrower learns, or is nolilied by any governmental or regulatory authority, thai any removal
ar other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promiptly take all necessary
remedial actions in accordance with Environmenial Law.,

As uscd in this paragraph 20, *Hazardous Substances’ arc thosc subsl: nees defined as toxic or hazardous substances by
Environmentat Law and the loflowing substances: gasoline, kerosene, other flamizabie or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and indioactive materials. Asused in s paragraph
20. - Environmental Law' means federal Taws and Laws of the jurisdiction where the Prorrty is located that relate to health, safety

or cavirotmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follovs:

21, Acecleration; Remedies, Lender shall give notice to Borrower prior to acceleration fallorin g Borrower’s breach of
any covenant or agrecment in this Security Instrument (but oot prior to acceleration under paragrapt17 unless applicable
taw provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the defaults (o) a date, not
fess than 30 days from the date the notice is given th Borrower, by which the default must be cured; and (d) that failure (o
cure the default on or before the date specified in the notice may result in aceeleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defaultis not cured on or befure the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument withaut further
demand and may foreclose this Security Instrument by judicial proceeding. Leader shall be entitled to collect alt expenses
incurred in pursuing the remedies provided in this pareagraph 21, incluting, but nat limited to, reasonahle attorneys’ fees and
costs of title evidence.

22. Release, Upon payment of all sums sccured by this Security lnstrument, Lender shall relense this Scourity Instrument without
charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Preperty.
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24, Riders to this Security Instrument. If enc or more riders are exccnited by Borrower and recorded together with this Sccurity
Instrument, the covenantsand agreements ofcach such rider shall be incorporated into and shall amend and supplementthe covenants
and agreements of tis Sceurity Instrument as if the rider(s) were @ part of this Security [nsiniment.

{Check applicable box{cs)|
(X Adjustable Rate Rider ] Condominium Rider 3 1-4 Family Rider
[J Graduated Payment Rider [} Planned Unit Development Rider [ Biweekly Payment Rider
7 Balloon Rider [} Rate Improvement Rider 1 Sccond Home Rider

1 V.A Rider 7 Other(s) |specify]

BY SIGNING BELOW, Borrower accepls and ageces to the terms and covenants contained in this Sccurity Instrument and in
any rider(s) exccuted by Borrower and recorded with it.

Wilnesses:
4

/ o h f ,/'
/ -'Z”},’?AL./(/' }é" AT é/fLQ
ANITA DD. BOWENS
. ‘I -

A

MICHAEL L. DOWENS
FOR PURPOSES OF WAIVING HOMESTEAD
ONLY

STATE OF ILLINOIS, , At Counfy ss:
L Sucsan [Tl 6 5 _ . . @ Notary Public in and for said
county and statc do hereby certily that ﬂ pIT R vl § PAND Pl #ACE L Leiein $

Jli 8t CAAPD

personally knows to me tobe the same pcrqon(s}\\ hose name(s) subscribed 1o the foregeing instrument, uppeared before me this day
in persen, and acknowledged that Ly signed and delivered the said instrument s L i1
frce and volumary act, for the uses and purposcs therein sel forth, , _
Given under my hand and official scal, this =+ /[2-¥  dayof )’7L17’ 4 /f;- <
{

':‘

My Commission Expircs. &// Crt A /; 2.6 Crpee,
Nat, irv Public ," v

r

¢ OFFICIAL SEAL 4

SUSAN BURGESS g
NOTARY PUBLIC, STATE OF HLLINOIS

My Comminalon Expiras Jan, 15, 2
v PR 15,2002 b

ILLINOIS- Single Farmily -FNMA/FHLMC UNTFORM INSTRUMENT

SOMD-GR(ILY (9608) Form 3014 991 Amended §/91 Page 6 of 6 98 6()60 ILLDEED
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Legal Description

US-736006-C7

Lot 20 in Block 4 in Serena Hill's Unit No. 1, a subdivision of the
Southwest 1/4 of the Northwest 1/4 of Section 8, Township 33 North, Range
14, East of the Third Principal Meridian, according to the plat thereof
recorded as document 16940581, in Cook County, Illincis. *3

-

Permanent Tax Indax Number 32-08-111-001, Volume 011.
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  218T  dayof MAY, 1998,
and isincerporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (theSccurity lastrument™) of the same date given by the undersigned (the *"Borrower'”) o securc
Borrower's/Adjustable Rate Note (the ““Noic’') to  RESIDENTIAL MONEY CENTERS, INC., A
DELAWARE COR20RATION

(the"Lender™) of th'sime date and covering the property described in the Sccurity Instrument and located at:

375 SHERRY LANE
CHICAGO HEIGHTS, IL| 604l
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST /RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOKRGY/ER MUST PAY.,

ADDITIONAL COVENANTS. Inadditiontothccovenants and agrecments made in the Security Instrumem,
Borrower and Lender further covenant and agree as [ollows:
A. INTEREST RATE AND MONTHLY PAYMLNT CHANGES
The Note provides for an initial interest rate of 10.190%. The Note provides for changes in the interest
rate and the monthly pavments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CliANGES

{A) Change Dates

The interest rate Twill pay may change on the 27TH  day O MAY, 2000, andon that
day cvery 6TH  month thercafter. Each datc on which my interest vate eduld changeis called o~ Change Date. ™

(B) The Index

Beginning wilh the first Change Date, my intcrest rate will be based onanindax. The “Index™ is the average
ol imicrbank offcred raies for six-month U.S, dollar-denominated deposils in the London market (' LIBOR™’), as
published in The [Fall Street Journal. The most secent Index figureavailable asof the fizs: business day of the month
emmediately preceding the moutdt in which the Change Daie ocours is called the " Currsin Index.™

Il'the [ndex is no longer available, the Note Holder will choose a new index that s bascd wtpon comparable
information. The Note Halder will give me notice of this chaice.

(C) Catcuiation of Changes

Before cich Change Date, the Note Holder will caleulate my new interest rate by adding  BIfaT AND
99/100 percentage point{s) (  8.990% }iothe Currentindex. The
NotcHolderwill then round the resuli of this addition to the neasestone-eighth of oncpercentage point (D, 125%), Subject
to the limils stated in Scction 4(D) below, Lhis rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufTicient to repay the
unpaid principal that T am expeeted to owe at the Change Datc in full on the Malurity Daic at my new interest rale
in substantially cyual payments. The result of this caleulation will be the new amonnt of my monthly payiacnt.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Pate will not be greater than 12.190%
orless than 10.190%. Thercalter, my intcrest rate wil! never be increased or decreased on any single
Change Date by more than ORE perceniage point { 1.000%)

MULTISTATE AJUSTABLE RAFE RIDER - LIBOR EINDEX - Single Fawily - FHLMC Uniforn Instenment
VMPHISA (9303) Form 3192 7792 Page 1 of 2 P526TRDU PSZHIRLL 606
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LORN #:

{rom the rate of interest | have been paying for the preceding 6 months. My iaterest rate will never
be greater than 17.190% nor less than 10.190%.

(E) Effeetive Date of Changpes

My new interest rale will become effective on cicl Change Date. ! will pay the amount of my new monthly
paymeps boginaing on the first monthly payment date after the Change Date umtil the ameunt of my monthiy
pvVERCREL Changes again,

(F} Hotice of Changes

The Now tatder will deliver or mail to me a notice of any clianges in my interest rate and the amount of my
monthly payragin keire the effective date of any change. The notice will inelude information required by law 1o
be given meand alse h&title and teicphane number of 2 person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the(serusity Instrument is amended to read as foliows:

Transfer of the Property oo/u Beneficisl Interestin Borrower, Ifall orany partof the Property oraunty inlerest
in itis sold or transferred (orif abereficinl interest in Borrower is sold or transferred and Borrower is noty natural
person} without Lender’s prior writlen zoasenl, Lender may, it its option, require inmediate payment in fuli of
all sums secured by this Security Tnstrumgni However, this option shill not be exercised by Lender if exercise is
prohibited by federat taw as ol the date of iz Security Instrument. Lender also shail not excreise this option if;
{u) Borrosver causes to be snbmitied Lo Lender information reqtitred by Lender 1o evatluate the intended transferee
as il a new foan werg being made o the transfered. ang (b) Lender reasonably determines that Lender’s security
will ot be impaired by the loan assumptian and that tieask ofabreschof any covenantoragreement in this Seenrity
Instrument is acceplable 1o Lender.

To the extent permitted by apphicable law, Lender riavAivirge a reasonable lee as a condition o Lender’s
consenl to the loan assuntption. Lender may also require the droasferce lo sign an assumption agreement thal 1
acceplable to Lender and that ebligates the transferee to keep a)l i< promiscs and agreements made in the Nole
and in this Security Instrument. Borrower wit! continue to be obligated xindir the Note and this Security Instrument
unless Lender relcases Barrower in writing.

i1 Lender exercises the optioi to require immedinle payment in fult, wender shalt give Borrower notice of
acceleration, The notice shall provide a period ol not less than 30 days from the date ne notice is detivered or matled
within which Borrower must pay all sums secured by this Security Instrament, It Boriower fails to pay these suins
priorto lhe expiration of this period, Lender may invoke any remedics permiitted by this Security Ingtrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the 1erms and covenanls conwivedin this Adjustable
Rate Rider.

Pl

ot / ; ya
S Pl % PNy )
(Ljlf e P
ANITA D. BOWENS i

;' - [

RN : ! .
S ' ' i

[ I . T
] ' ool

P l [..:,J'_:. IR
MICHAEL I.. BOWENS
FOR PURPOSES OF WAIVING HOMESTEAD ONLY

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INUEX - Single Family - FHLAC Lnifurm Instramend
VMP-BIEA (9305 Form 3192 7612 Page20f2 PS267RIL
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