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MORTGAGE

THIS MORTGAGE (*Seeurity Lisoimea) is givenon  July 28, 1998 { . The mongagor it

Charles E. Nolen and _
Joyce O, Nolen, his wife, as Joint temants !

{*Tlomower®). This Security lostrument is given o

Chase Manhattan Mortgage Corporation . ,
wliich is organized and existing under the Jaws of New Jersav : , sud whose

address 1 343 Thornail Street Edison. NJ 7
{*Lender™). Borower owes Lander the principal sum of

F
Dollars (U.S. §  197,000.00 ).
This debt i8 cvidenced by Borrower's powe daed the same date ps this Secrsity lnsuumem( Now™), which provides for
monthly payments, with the fulf debt, if aot paid eartier, due zud payable on Atguet 1, 2028
This Security Insuument secures o Lendes: () 1he repayment of the debr evidenced by the Notz, \with infixest, and all runcwals
exiemsions and modificarions of the Note; (b} the paymemt of all other sums, widh werest, advarced under paragraph 7 o
protect the securicy of this Secuwrity Instrument; and (c) the performance of Rorrower's voungns and agreements under this
Securiry Instrument and the Now. For this puspose, Borrower does hereby morigage, prant aod cun*'ey to Lender the following
described property Jocated in - (00K Cougry, Dlinpis:

One hundred ninety-seven thousand and 00/100

See attached Schedule A

Parce] ID #: N/A
which bas the address of 8836 W. Clifton Lane, Tinley Park [Sarect, Ciay}
Iitinois 50477 (Zip Code) (*Propeny Addsess™);

ez N T INS TRUMENT Foum 3014 9/8D

ﬁ'Bl ’HORHHL ((. 7 Amandad 8/96

)
i
t
§
i
!
i
i
ULINDIS-Singla Family- FAMA/FHLME UNIFORM !
1
|
"m h VMI® MORTOAGE FORMS - (BOAT1-721) |

§ 4 08E5C819GE ON/91 v US/81y) 26 82 10 (1) G850-L0E-100-0N [ND3-NVLIVRNVA-TSYHD MO




UNOFFICIAL COPY




o UNOFFICIAL COPY

TOGETHER Wf TH all the improvermems now or hereafter vrecied on the property, and all pawnmts appunenances, angd 1
fiatires pow or hereaftes & part of the popaty. All replacements and additions shall also] bo covared by this Sacuriry
Iustrurment. All of the foregoing is referred to in this Security Instnument as the "Propaty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate, bereby r:onw.:yt.d and bas the right w morgage,

.+ gram and convey the Property and that the Property is unencumbered, except for encombrancos of record. Borrower warrants

- gnd will defend georrally 1he ride 10 te Property agains: all, claims and dememds, subject 10 any encumbrances of record.

L THIS SECURITY INSTRUMENT eombines uniform covepants for nanenal vse aod non-uniform covenamts with limited

- variations by jwrisdiciion 1o constitute & uuiform security instrument coveriag real properny. !f

: UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal and Interést; Prepayment and Late Charges. Bormmower ah.aﬁ promptly pay when due the
principat of and interest on 1he debr evidenced by the Note and any prepayment and Jate charges die under the Note.

2. Fonds for Taxes and Ynsurance. Subject to applicable law or 10 a wrinen waiver by r, Borrower shall pay o
Lender op the day monthly payments ars due uader the Now, unti} the Nole is paid in full, a sum | ("Punds*) for: (a) yearly taxes
nnd assessments which may atinin priority over this Seeurity Instrumem as a livn on the Property; (b) yearly leaschold payments
or ground rents o0 U.e Property, if any; (o) yearly hazard or propenty insurance premiugs; (d) yedrly fieod insirancs pramivms,
if any; (e) yearly monieage insurance premiums, if any; and {f) imy sums payable by Bortower to Lendzr, in accordmnee with
the provisions of paruruph 8, in lieu of the payment of mortgege Insurance preminms, These § are called "Escrow [tems.”
Lender may, & any tizsn, onilect and hold Funds in an amount ot to exceed the maxinnm AWOUA! 8 iender for a federally
related morigage loan may réyrire for Borrowtr's escrow account under the federal Real Bstaty Settlement Procedures Act of
1974 as amended from time to s, 12 U.8.C. Section 2601 & seq. ("RESPA”®), ualess another law thar applies 1o the Funds

’ ee1s o lessor amoum, 3 o, Lend may, at any time, collcot and] hold Funds in an zmotmt no? o exceed thy 1esser amounl.

. Lender may estimate the amount of Funils due on the bais of current dara and reasonabie estimares of expendinuses of firee

Pscrow ltems of otherwiss (n accordance with avplicable law. '

The Punds shall be held in an instifuior, whose deposits are insured by a federal age
(includmg Lender, if Leader 1y such an insritunira) or in any Federal Home Loan Hank. Lender apply the Punds w0 pay the
Bscrow Items. Lender may not charge Bogrower 100 holdiog and applylog the Funds, snoually amalyzing the escrow account, ox
verifying the Exciow ltems, unless Lender pays Boneai interest on the Funds aud applicable law penmits Lender to make such
a charpe. However, Lender may require Borrower w pay »'one-lime charge for an independent real estadp tax reporting service
wsed by Lender in conoection with this loan, unless appliceble law provides otherwise. Unless an agreenumt is made ar
applicable law requires interes; fo e pad, Lender ahafl not b rugzired 10 pay Borower any inidrest or cammga on the Pundy.
Borrower and Lender msy sgree in writlng, howover, tha intertat-ahal] be paid ou the Funds. L ahell pive 10 Borrower,
withour charpge, an anoug) acconnting of the Funds, showlng credns ars m.biu 1o the Funds apd the purpose for which each
debit to the Funds was made, The Ponds are pledped as adidirional secusin’ for all sums secured by this Security Instrument.

if the Punds held by Lender exceed tlie amounts permined to be held by applicable law, er ghall sccount 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. if-tbs amount of the Funds held by Lender at any
time is oot swificient to pay the Facrow Tiems when due, Lender may so aotify Botrowrr in writing, and, in such case Borsower
shall pay to Lender the amount pecessary to make up the deflciency. Borrower ahsil riske up rpu deficiency in np more than
rwelve monthly payraents, at Lender's sole diseretion,

Upon payment in full of all sums secured by this Security Insorument, Lender sball prrmnmly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender ahal] acquire or sell the Praperty, Lende: {prm 1o the sequikiton or asle
of the Propenty, shall apply any Funds beld by Lender at the time of acquisidon or sale as a creqit aptiuss the sus secured by
this Security Insyrumant. .

3. Application of Paymeuts, Unless appiicable law provides otherwise, al] payments recejved by Lopier under paragraphs =
1 and 2 ahall be applied: first, to auy prepayment charges due under the Now; second, fo smoutis payablc under paragraph 2; .'
third, to interest due! fourh, w principal due; and last, to any lawe charges due under the Note. :

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and impositionts attriburable to the Property
which may aitain priority over this Security Instrument, and leaschold paytoenis or ground renys, if any, Bomower shall pay
those obliparions in the xianner provided in parsgraph 2, or if not puid in thal mapner, Bossower shall pay them om tinwe dinectly
to the person owed payment. Borrower shall promplly furnish to Lender all notices of amonns w be pmd under this paragraph,

If Borrower makes these paymonts directly, Borsowes shall promptly furmish to Lender recelpts ¢ 2 the paytents.

Borrower shall prompily discharps aay lien which has priority over this Security Insgumentiunless Basrower: (8) agiees in
wriling to the payment of the obligation secured by the liea in 2 manner acceptable to Lender; (0 contests good faith the Fen
by, or defonds apains: enforcement of (he lien in, legal proceedings which in the Lender's dpinion operate fo prevent the
enforcement of the Lien; or {¢) secures from the holder of the Jien an agresmenr garisfactory w Lender mbordinating the lisn 1o
this Security lnstrument. If Lender determines that any part of Lhe Propexty is subject 10 8 lien which may ansin priority over
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this Security Insrnunent, Lender may give Borrower a norice identifying the lien. Borrower almll satizfy the lieo or 1ake one vy
more of the acions st forih sbove within 10 days of the glving of nolice.

5, Hawmird or Property Insurance. Borrower shall keep \he improvements now exwry:g or herenfier erecied op the
Property insured egainst loss by fire, hazards included within the term “exiended coverape” abd any other havards, including
floods or flooding, for which Lender requires insurance. This insurace shall by maimained in fhe amounis ans for the periods
thar Lender reghjres. The insurauce crrier providing the insurance shall be chosen by Horrower subject 10 Lender’s approval
which shall not be unrcasonably withleld, f Borrower fails lo maintain coverage deseribed above, Londar may, at Lender's
option, obiain coviTage 1o proweet Lender's rights in the Property in accordzve with parsgraph ?

All insurance policies and renewals ghall be acceptable lo Lendes and shall inchude a stindard mortgage clause, Lender
shall have the right 10 hold e policies and renewals. 1f 1ender requires, Borruwer shal) promplly Biva 1o Lendor alf receipts of
paid premiums and reoewal aotices. In the cvent of loss, Borrower shat) give prompt notice 10 the ingurgacs carrler and Lender,
Lender may make proof of loss if qot made prompdy by Borrower,

{Jnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be app 10 tostorming or 1epair of the
Property damaged, if the restorarion or repair is economically feasible and Lender's secusity is mot lessened. I the sestoration or
repalr is aot ecrunmically feasible or Lender's security would be Jessened, the insurance procc#d.s shall be applied 1o the sums
secured by tis Secusity Instrument, whether or got then due, with any excess pnid to Borrower. If Borrower abandone the
Property, or does nol mrswer within 30 days a otice from Lender tha die insurance carrier has offered to setle a claim, thien
Lender may collecy theincgrance proceeds. Lender may use the proceeds io repair or restofe 1he Property or (o pay sume
secured by this Sectirity Insrupant, whether or ne! then due. The 30-day period will begin whep the notice is given.

Unless Lender and Boriovier otherwise ggree in writing, any application of proceeds o principal shall not exwend or
pearpone the due datw of the marrkiy payments referred 10 io parsgraphs 1 and 2 or change Lb.: amioust of the payments. i
under paragraph 2] the Property is acquired by Lender, Rorrower’s right to any insurance poli¢les and proceeds resulting from
damage w the Propenty prior 1o the acquisiion shall pass to Lender to the exient of the sums secured by this Security Insuument
immediaely prior 1o the acquisition,

6. Occupaney, Preservation, Maimtesaccr and Protestion of the Property; Borrower's #nm Application; Leaseholds,
Borrower shall eccupy, estabiish, and use the Prupray as Borrower's principal residence within ixty days after the execwion of
this Security Instrumemt and shall comtidue 10 oCtupEy <8 Pmps:ny 25 Borower's principal resiftence for at leass ane year afier
the date of occupancy, unless Lender otherwise agrees in e4iting, which consent shall ot be wressonably withheld, or unless
exenuating circumstances exlst which are beyond Bomwvers control. Bomzower shall aot 'Flcmoy damage or umpair the
Propenty, sllow the Property 1o deteriorale, or commit waal 04 the Propexty. Borrower shall bs in defaalt if soy fosfeiture
action or procecdmg, whether eivil or criminal, Js beguo rhat ir Y opder's good faith judgment could result in forfeiture of the
Propexty or otherwise materiaily impair the lien created by this Secdrity ‘nsrrument or Lender's|sequrity interest. Borrower may
cure such a defauls and reinswate, ay provided in paragraph 18, by causny, the action or pmcwfi_ug 10 be dismissed with a ruliog
thar, in Lender's good faith dewrminaton, precludes forfeiture of the Boruwer's interest | ' the Property or other material
impairmem of the Jien created by this Security Iostrwnent or Lander's secarity Znereat. Bo t.uwzsr aball also Do in defanls if
Borrower, duripg the Joun application procuss, gave matexially false ar inaccurad Swormation of statewents o Lender (or failed
to provide Lender with any materis) infermadon) in connection with the Joan evigeried oy the Note, including, but not limited
10, representations concerning Borrower’s occtipancy of the Property #5 a principal rosilence, 1f this Security Insrament is an 2
Yearshold, Borrower shall comply with all the provisions of the lease, 1f Bormower azguires fee iitle to.the Propesty, the
leanhold and the fee e shall Dol merge unless Leuder agrees L the merger in writing. ;

7. Protection of Lender’s Riphts in the Property. If Borrower fails to perlorm the covendnis zad agreements contained in
this Security Instrament, or there is a legal proceeding thet may sigmficamly affect ender's nignts ru the Property (such 2s a
proceeding in bankrupwy, probate, for condemaation or forfeiture or w euforce laws or reguldtions), thn Leader msy do apd
pay for whatever is necessary 10 protect the value of the Property and Lendar’s riphis in the Property. Luder’s actions may
include paying any sums secured by a lign which has priority over this Secwrity Inswrumen, sppeacing in court, paying
reasonable atwrueys’ fecs and entering on the Property to make repairs. Although Lender may 1ake action under this paragraph
7, Lender does not have to do so, ‘

Any amounls disbunad by 1znder under this paragraph 7 shall become addivonal debt of Bomower sccured by this
Securiry lnserument. Unless Borvowes and Lender aproe to othier terms o payment, these ts shall bear interest ffom te
date of disbursemenz ar the Nowe rawe and shall be payable, with imsrest, upor notice from'|Lender to Bormower requesting
paymez.

8. Mortgage Insurance. If Lender required mostgage insurance as a candition of making {hr. loan-secured by his Security
Inserument, Borrower sball pay the premiums required to maintain the moytgege insurance ig effect. U, for any reason, the
mongage tnsurance coverage required by Lender lapaes or ceases to be in uffecr, Borrower shall pay the premitims cequlred 1o
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obuain coverape substandally equivalent to the mongage msurauce previously in effect, ar 4 cdet substantially equivalem o the
cont to Borsower of the morigage insurance previously in effect, from an nitemate mongagq jusurer approved by Lender. 17
substantially equivalent mertgape insurance coverage is oot available, Borrower shall pay to Londer each manth & sum equal to
one-twelfth of the yearly mongage insurance premium beiog paid by Borrower when the insurdnce ccwmgc lapsed or ceased to
be in effect. Leader will accepr, use and retain theso prymentsas a loss reserve in licu of m&ngngr. insurance. Loag reserve
paymenis may no longer be required, af the option of Lender, if montgage tusurance coverape (in the amonnr and for the period
that Legder reguires) provided by an insurar approved by Lender again becomes available | is obralned. Borrower shall pay
the premiums required to mainlain mongage insurance in effect, or 1o provide a loss reserve, und! the requirement for morgage
insurante ends jn accordance with zny writien agreement betweea Borzower and Lender or applicsble law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shal] give
Borrower notice at the dme of or prior 1o an inspection specifying ceasonable cause far the inspection.

18. Condemnation. The proceeds of any award ar ¢lelm for damages, direct or com tal, in conntction with any
condemnation. ¢r other taking of any part of the Property, or for conveyance in ley of co ion, are bereby assigned and
shall be paid to Lender.

In the event of a 1014l 1aklng of the Property, the proceeds shall be applied o the sumn sm.Lmd by this Security Insument,
whether or nor'wer, due, with any excess paid to Borrower. In the eveut of a partia) taking of 1he Property in which the fair
market valug of the Property imediately before the taking is equal to or greaer than the amou of the aums secured by this
Security Instrumenl weiordimely befare the taking, unless Bocrower and Lender otherwise apres in writing, the sums secured by
this Security Instrurmen® o2l be reduced by the amount of the proceeds multiplied by the following fraction: {a) the towml
amount of the sums sécued rumedistely before the taking, divided by (b) the fair market value of the Praperty immediately
before the aking. Any balance shall be paid w Boarrower. In the event of a partial 1aking of the Property is which the falr
market value of the Property imuedialely before te tal:lng is less than the amoun: of the sums| secuced immediately before the
taking, unless Borrower and Leader othurvise agree iu writing or unjess applicable law otherwise provides, the procueds shall
be applied to the sums secured by this Scourity lastriment whether or not the sums are then due.

1f tie Property is abandosed by Borro wer, or if, after potice by Lender to Borrower that i condemnor offers 10 muke an
award or senle & claim for damages, Borrower fuils to respond to Lender wihin 30 days aftbr the dae the porice is Ziven,
Lender is authorized to collect aud apply the proceedr, i s eption, either 1o restoration or rcpai; of the Property or w the sums
secured by this Security lnstrument, whether or not dig2 due.

Unless Lender and Borrower otherwise agrev in wiilin3, #uy application of proceeds m principal shall uot sxend or
postpone the due date of the monthly payments referred 10 Lipaiographs [ and 2 or change the amount of such pRYmenis,

11. Borrower Not Released; Forbearatice By Lender Not'a Waiver. Extension of the titne for payment or modification
of amartization of the sums secured by this Security lustrument grapied by Lender 1o any r in intevest of Borower shal)
1ot operato w release the liability of the origina) Borrower or Bosrowe: 8 successors in interest. | Lender shall not be reguired to
commence proceedings againdt auny successor ja uuerest or refuse to extend ime for payment or otherwige modify amortizazion
of he suw' secured by this Secyrity lnsrument by reasou of auy demard wude by the orlginal Borrower or Borrower's
auccessors 1o interest. Agy forbearance by Lender io exercising any right or 1eoady shall not (be a waiver of or prechude the
exerciso of any right or remedy. 1‘

12. Suceessors and Asslpus Bound; Joiot and Several Liahiliry Co-signer. Tix coyeasnts and agreczments of this
Secusity Instrument shall bind and benefit the successors apy assipns of Lunder agd B-nmwm' subject w e provisions af
paragraph 17. Horrower’s covenants and agrecments shall be joint and several. Anmy Borroqa. who co-signs this Security
Instnrmenr bot does not executw the Note: (a) is co-signing this Security [ustrument only to m:m;*c,:. grant and convey thar
Borrower's interest in 1he Property under the terms of this Securiry Instrument; (h) is oot pe:sn?a.;y obligaed o pay the sume
secured by this Securiry Instrument; and (c) agrees that Lender and any other Barrower may agree to cxsénd, mundify, forbear or
make any accommodations with regard 10 the terms of this Security Instrament or the Note withott thas Briwver’s consax,

13. Loun Charges, If the loan secured by this Security Instrumeént is subject 1o » Jaw which sets maximum loan charges,
and that law is fipdlly interpreted so that the interest or other loan charges collected or to be enllected in couneetion wit the
lown exceed the permirted limits, dien: (2) any such loan charge shall bo reduced by the amount|necessary 1 reduce the chacge
o e permined Jimit; and (b) any sums already collected from Borrower which excesded itted Uroits will be refunded 1o
Borrower. Lemder may choose 1o make this refund by redocing the principl owed ugder the Now or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be wented as'a pdrrdal prepayment witiour anty
prepayment charge under tbe Note. |

14. Notices, Any notice 10 Borrownr pro\-'ided for i this Sepurity Instrumenz shall be piven by deliverlng it or by mailing
it by first class mail unless applicable Jaw requires vae of another method. The notice shal) be directed to the Property Address
or auy other address Borrower designates by notice v Lender. Any rotice to Lender shall be gjw.n by firsi class mwail 10

S
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Lender’s. address stated haein or any ‘other address Leader desipnutes by potice 10 Borrowsr.| Any potice provided for in this
Scourity (nAurumenr ahall be deemed to have been given 1o Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securty Instwument shall be governed by federal law snd the law of the
jurisdiction in which the Propeny is located. In thit event that any provision or cliuse of (his [Security (neriment or ths Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securfty Inst.rumm1 or the Note which can be
given cffect without the conilicting provigion. To tus end e provistons of dus Seturity !nsmmmm and the Note are declared
o be severabls.

16. Borrower's Copy. Borrower shell be given ous conformed copy of the Nowe and of 1 Su:un!y Insrument.

17. Tranafer of the Property or a Beneficinl Interest in Borrower. If all or any pant o:izc Properry or any interest i it

iz sald pr trausferred (or if a beneficial interest in Borrower is sold or transferred and Borrowes 8 not 4 natural parson) withour
Lender's prior wrinten comsent, Lender may, a1 iis option, 1equire immediate payment in af all sums serursd by this

Security Instrument. However, this optien shall not be cxervised by Lender if exercise is prohﬂ)nﬂd by federal law ag of the dxe
of thie Securicy Instoistent, ‘h

If Lender exercises this opticn, Lender shall give Borrower notice of acceleraticn. The notice shall provide a pesiod of not
pay all sume secured by this

less than 30 days foom the date the potico is delivered or malled within which Bommower m
der may invoke eny remedies

Security Insrrumon...f Borrower fails 10 pay these sums prior (o the expirstivn of this period,
permicted by this Secarizy Tnsrrument without further nolice or demand ont Borrower,

18, Borcower’s Xuzht fo Reinstate. If Borrower s cerain conditions, Bomrower shall have the right io have
enforcement of this Secuiity instrument discontimued at wny time prior to the earlier of: {3) § days (or such other period a8
applicable law may specify for reinstaeuumt) before sale of the Propesty pursuant 10 any power of sale contained in this
Securiry Insurument; or (b) eouy ©f 4 sudgment enforeing this Secutity Instrument. Thoss condilions are that Borrower: (a) pays
Leader al] sums which then wouwld be doe under this Securfty Insuutient and 1he Nowe a3 if 60 acceleration had ocourmed; (b)
curcs any default of any other covenaits o~agrecments; (c) pays all expenses incurred in enfpreing (his Security (narrument,
including, but nou Jimited w, rcasonable attoqneys’ fees; and (d) takes such sction as Lender may yeasouubly require 10 assura
that the lien of this Secnrity Instrument, Lendler's rights in the Propesty aad Borrower's oblipafion to pay the sums seeured by
this Security Instromemt aball continue unchasped. Upan reiostatement by Borrower, thiz Security Insuument and the
obligations secured bereby shall remain fully effective 18.if no acceleration bad oecurred. Howcvcr thin righs 10 reinspte shall
uot apply in the case of accelerarion under paragraph 17,

19. Snle of Note; Change of Loan Servicer. The 'woit or a partial Inlerest in the N 12 (topether with this Securiry
lostrument) may be sold one or more tines wiliout prior notse 2o Borrower, A sale may resuit (o a change in the eatity (known
as the “Loan Servicer”) that colleets monthly paymens due unoes rie Note and this Securlty Instrument. These zlso may be one
or more changes of the Loan Servicer wurglated 1w a sale of the Note! 17 there i8 a change of the Lnan Servicsr, Borrower will be
given wrilten ootice of the change in accordance with paragraph 14 above ard applicable law. notice will state the name and
adddress of the new Loan Servicer and the zddress to which paymens sheiiu be made. The notice will also contaln any piher
information raquired by epplicable law. f

20. Hazardous Smbstances. Borrower shall not canse or permit the prescore, use, disposal, stozage, or release of any
Hazardous Substanses os or in the Property. Borrower shall nor do, vor allow anyrme elsq to do, anything affecting the
Property har i8 in vialation of any Environmenta! Law. Tho preceding two sontences el a0t apply o the pressnes, use, or
storage an the. Property of small quantities of Hazardous Substances thet are gemerally recognized to be appropriate fo nnrma!
residenual uses and to maintenanco of the Pmpcny i

Borrower shall promptly give Lender wrinen notice of any investigarion, clalm, demand, lawrsiz or other amion by any
governmental or regulatory agency or privaie party involving the Propery and any Hazardous Subs1zics ‘o Envirommenta) 1aw
of which Borrower Has sctual knowledge. If Borrower learns, or is notificd by any governmental or ropulyiosy authoriry, that
any removal or other remediation of any Hazardous Substance affecting the Property is nm:saary Borrower chll prompdly take

- alf necessary remedial actions in accordance with Eovirommental Law.

As used in this paragraph 20, “Hazardous Subsiances” arc those substances defined as w £-or hazardous substances by
Environmenial Law aed the following substances: gasoline, kevosene, other flammuable or toxic perroleum prodacys, foxic
pesticides and herbicides, volatile salvents, materials containing ashestos or formaldehyde, and cudiosctive materials, As used in
this .paragraph 20, “Bovironmental Law® means federal laws and laws of the jurisdictlon whére the Property -ig located thar
relme (o bealth, safety ur environmental prozectios.

r
|
NON-UNIZORM COVENANTS. Borrower and Lender fagther covenant and agres as foﬂjws:

21. Accelerstion; Remedies, Lender shall give notice to Borrower prior to acceleration fnllowing Borrower's breach
of any covenant or agreement in this Security Iostrument (but not pdor to a:calemtmﬂ under paragraph 17 uuless
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. spplicable law provides olherwise), The uotice shall specify: (x) the default; (b) the action) vequired to cure the defautt;
‘ {c) & date, 0ot less than 30 days from the date the notice is given {0 Borrower, by which the defank must be cured; uad
1 () thut Iailure to cure the default oo or before the date specified lu the potice may result in acceleration of the sums

© secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Progletty, The notice shiall further

. inform Borrower of the right to relnstate after ucteleration and the ripht to osseri in the foreclosure proceediog the
" non-existence of 8 default or any other defense of Borrower 10 acceleration and foreciosure, " IT the defavlt iy not cured on

. or before the date apecified in the notice, Lender, at its oplion, may require immedmtf payment in full of gli s

" secured by this Security Instrument withou! forther dermvand snd may foreclose this Serurity Invtrument by judicial

; proceeding. Lender shall be entitled 1o collect s}l expenses incurred In pixsuing the remedies provided in this parsgraph
21, incliding, but pot limited {0, reasonable attoreys’ fees und costs ol fitle evidence.
22, Relesse. Upon payment of all gums secused by this Securlty Instrumen:, Lender shall melease this Security Instrusment
without chasge to Bogrower. Borrower shall pay auy recardation costs,
23. Waiver of Bomestead. Borrower waives all right of homeswead exempeios in the Propdnty.

24. Riders #5 this Security Instrument, if one ar more riders are executed by Borrower jand recorded together with this
Securiry Instrucoest; the covenants and agreaments of cach such rider shall be incorporased into and shall amend nd supplemsm
the covenants and agreeoents of this Security Insgumem as if the rider(s) were 8 pat of this S . iry Insrrument,

[Check applicable box{es) ] .
() Adjustable Rate Kider | Condominium Rider ) 1.4l Family Rides
[_| Graduaied Paymem Pide: Planned Unit Development Rider || Bivbeekly Paymens Rides
[ Bafloon Ridar [ Rate Improvement Rider Second Home Rider
[._) VA Rides (X Other(s) [specify] Escrow/Impound Pay J Rider

i
{
BY SIGNING BELOW, Borrower accepts avd agrees to the terms and covenama wmmne:i in this Seearity Instrumen: ang
in any rider(s) executed by Borrower ang recoroxl with i, ,’

l

Wiinesges: N
\( ’flm_( o W ‘\k AN {Seal)
Joyce D.SNdlen | “Bortoseey
, ), _ (Seal)
/ . : . -Borrower

/ T
R R
{ J P o —_— /' .‘”C‘ e

P PR

Y S BE" R ; (Seal)
Chbﬂ es E. Nolen -Borrowet Horfmwsy
STATE OF ILLINQIS, ) County kv

L Doavse Pube iy 4 Notary Public in and for said (qun'y and state do hereby certify

thar

t
i

» personally known to me to be rhp sanie pesimn(s) whoss 0ame(s)
subscribed to the foregolng inscrument, appeared before e t]us day in person, and acknowledged tha

i.)’:fi'\.‘?"}i{. F'.’a\ F’L‘:“n‘-:.‘

AR

signed and delivered the said instrument ag free and volumtary aci, for the uscs and purposes therein set forth,
Given under my hand asd official seal, this QX daraf _erJ // . \aay
My Commission Expires: / / HLd L *-‘yf? LA :
Notary “Public
g
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LY 90 (¥ SALLAGHER AND HENRY'S RADCLIFFE PLACE UNIT & A PART OF

EAST 1/2 0F THE EAET 1/2 OGF THE NORTHEAST 174 OF SECTION 34 AND PA
OF THE MORT-GEBT $/4 OF SECTION 33, TOWNSHIR 34 NORTH, RANGE 12, E
THE THIRR PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THEREQF RECORD
JUNE 2% 1996 85 DOCUMENT 94-487841, IN COUR COUNTY., ILLIMDIE
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1
ESCROW/IMPOUND PAYMENT RIDER ;
|

THIS ESCROW/IMPOUND PAYMENT RIDER is made this 28th day of July, 1988
and is incarporaied into and shail be deemed tq ameod and supplement
the Morgage, Deed of Trust or Secwrity Deed {the "Security Instrumem™) of e sime date given by tie
uudersigued (the “Borrower”) 10 secure Borrower's Note to Chase Manhattan Mortgifge Corporation
.f {the "Lender”)
of the same date and coveniag the Property deseribed in the Security Instrumen:. '

ESCROW//MPOUND PAYMENTS (A) Subject w the requiremens stated in peragraph (B) below, Borrower
will not be rugrised to make mouthly escrow/impound paymems w Lender for taxes andfinmmnm.

(B) Borrower must pry immediately when due all real cuinte taxes, asseasments, water frofuspe charges and other
similar charges, sewen 1z and hazatd or property inswance and food tasurance (if any$ eoveriug the Property.
Within 30 days after Bogcower renews any insurance coverape, Borrower shall send afcopy of the imsurancy
decluration page{s) and & copy of the paid recelpt(s) w0 Lender's nsurance Dcpamuemf. Withip five days of
recedpt of a wrilum request frow Levaer, Borrower shall furnish Lender with original receipis or other evideace
satisfactory 10 Chase showing paymen: of insurance preminms, 1axes, assessments, wate) Jromtage charges and
other charges. If Borrower does not Lay the inqurance premium, 1axes, assesoments, watdr frontage charges and
other similar charges iqunediately when cur, Lender may, but is 5ot obligaied to, obtain imsurance coverage for
Borrower or pay the laaes (and any penalier) and asy other charges and Borrower musr reimburse Lender
immediately. Lender may theq requine Borrower 1o mabe escrow/impound paymenis i ordance with the 1erms
of the Secuzity Instrument. !

BY SIGNING BELOW, Borvower accepts And agsed to the lerms and provisiens éunmimzl in this Ridev.
{

70
) / ; ' ,/:l) “l.f .-
e S /’(,m
e (Sea) b T R (Seal)
-Horrmuer Charles E, Nolen . -Barrower
{Seal) v M NN S (Seal)
Borrowes Joytk D! Nolen ; Barmwas

08696157

B/C BSCROW/IMPOUND PAYMENT RIDER
BCA7TISLT (4M7)
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