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ASS!GN'VIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 30, 1995, Letveen Walter Wisniewsk! and Roaalle Wisnlewakl,
HIS WIFE, AS JOINT TENANTS, whose addross Is 1708 S ~ark Avenue, Sirecomwood, {l. 60107 (referred to
below as "Grantor"); and HARRIS BANK BARTLETT, whose addr:ss is 335 SOUTH MAIN STREET, BARTLETY,
IL 80103 (referred to below na "Londer”),

ASSIGNMENT. For valuable conalderallon, Grantor assigna, grante 2 ~onlinuing security Interesat In, and
convays to Lender alt of Grantor's right, tifie, and interest in and to the f4zats from the following described
Praperty located in Cook County, State of lllinols:

UNITS 3, 4 AND 5 IN THE 1700 PARK BOULEVARD INDUSTRIAL CONDUMIN'CM, AS DELINEATED ON
A SURVEY OF LOT 16 IN STREAMWOOD CENTER FOR INDUSTRY UNIT ONE, JEING A SUBDIVISION
IN SECTION 26, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD “R.NCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "8" TO THE DECLARATION ¢, CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 91614456, AS AMENDED FROM TIME TO Tim=, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY, IN COOK COUNTY, ILLINOIS.

The Real Property or lts address js commonly known as 1708 S Park Avenue, Streamwood, Il 60107, The
Real Properly tax identilication number ls 06-26-303-022-1003 & 1004 & 1005,

DEFINITIONS, The following words shall have the following meanings when used in this Asslignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commerciat
Code. All reterences to dollar amounts shall mean amounts [n lawful money of the United States of America,

Assignment. The word “Assignment” means this Assignment ol Renis between Grantor and Lender, and
Inciuges without iimitation all assignments and securlly interes! provisions relating to the Aents,

Event of Defsult, The words "Event of Defaull" mean and Include withoul limitation any of the Evems of
Default set forth below In the section titled “Events of Dafaui." :

Grantor. The word "Grantor' means Waller Wisnlewsk! anc Rosalie Wisnlewski,
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Indebtedness, The word "indebledness’ means afl principal and Interest payable under the Note and any
amounts expendled or advanced by Lender to discharge obligations ¢f Grantor or axpensas incurred by Lender
to enforce cbligations of Grantor under this Assignment, togethar with interest on suich amounts as provided In
this Assignment, In addition ta the Note, the word "indebtedness” Includes all obligations, debts and Habliiies,
plus interest theraon, of Grantor to Lender, or any one or morg of them, as wall as all ciaims by Lendar agains
Grantor, or any one or more of them, whather now existing or herafter arising, whether related or unralated to
the purpose of the Note, whether voluntary or otherwise, whether dua or not due, absalule or contingent,
liquidated or unliquidated and whether Grantor may be llable Individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtadnass may be or hereafter may
become barred by any statute of imitations, and whether such Indebledness may ba or herealter may become
otherwise unenforceablo,

Lender. The word “Lender" means HARRIS BANK BARTLETT, lis successors and assigns,

Note. The wuic "Note" means the promissory nole or credit agreement dated July 30, 1998, in the original
principal amourit of $288,73559 from Grantor 10 Lender, togather with all rengwals of, extensions of,
madifications of, rnpancings of, consalidations of, and subsitutions for the promissory nota or agresment,
The Intarest ratg on tha Note is 7,300%.

Property. The word "Propety" means the real property, and all improvements therean, described above In
the "Asglgnment” section.

Real Properly, The words "Raal Rroperty" mean the properly, intereste and rights described above in the
“Prapeny DeRnon" section. pany” m proporty g

Refated Documents, The words “Tielaled Documents” mean and include without limitation all promissory
notes, credit agreements, loan aprecmsnis, environmental agraemants, guaranties, security agreements,
morlgages, deeds of trust, and all.0the. Inpiruments, agreaments and documents, whether row of hereafter
exisling, executed in cannaction with the Indelisdnass,

Rents. The word "Rents” means all rents, revenuss, income, {ssuas, profits and proceeds trom the Property,
whather due now or laler, inciuding without limitatlun all Renis from all leases described on any exhibi
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT CF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE (1C %, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT {S GIVEN AND ACCEPTED UN THZ FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt a8 olhorwise Prcvfded In this Assianment or any Related Document,

Grantor shall pay 1o Lender c‘ll amounts. sacured by this Assignment ag tev become die, and shall strictly
Forf_orm all of Grantor's obligations under this Assignment. Unltess and until Lenaor exercises its right to callact
he Rents ag pravided below and 80 fong as thers is no defaull under this Assinrrnent, Grantor may remaln in
possesslon and contral-of and opargle and malnage the Proparty and collect the Reris, rovided that the granting
S} (}ggercii nh;; to cofiect tha Rents shall not conatitute Lender’s consent to the use of cas's'collateral in a bankruptcy

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. ‘WVith respect 10 Ihe
Rents, Grantor represents and warrants to Lender that:

Ownership, Grantor is. antitled to recelve the Rents frea and clear of all rights, loane, lieng, ancumbrances,
and claime except as discloged 1o and accepted by Lender In writing.

Right to Assign. Grantor has the full right, power, and authorily to onter into this Assignment and to assign
and convey tha Rents to Lendar,

No Prior Agsignment, Grantor has ngt praviously assignad or conveyed the Rents to any other person by any
instrument now in force,

No Further Transter. Grantor will net sell, assign, encumber, or ctherwige dispose of any of Grantor's rights
in the Rents except as provided in 1his Agresment,

LENDER'S RIGHT TO COLLECT RENTS, Londsr shall have the right at any time, and even though no defaull
shall have occurred under-this Assignment, to collect and receive the Rents, For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants, Lender may send notlces 1o an? and all tanants af the Property advising them of this
Assignment and directing all Rents to be paid directly (o Lender or Lendar's agant.

Enter the Property, Londer may anter upon and take pessession ol the Property; demand, collect and racelve

from the tenants Or rom any. Other. persons lisble therefor, all of the Rents; institute and carry on all legal

proceedings necaessary for the prataction of the Praparty, Including such proceedings as may be necessary 10

{Rgog?rp%o$asslon ol'the Property; collect the Rents and remove any lenant or tenants or ofher parsons from
0 r L]
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3 Maintain the Property. Lender may enter upon the Properly to maintain the Properly and keep the same In
i repalr; to pay the costs thareo! and of all services of all émployees, Inctuding thelr equipment, and of all
) conlinuing cosis and expenses of malnlainln%the Property In Proper repair and condition, and also to pay all
, { Ire and other Insurance elfecied by Lender an

laxas, assessments and water utilities, and the pramiums on

the Property.

In, Compliance with Laws. Lencder may do any and all things 1o exacule and comply with the laws of the Stete of
Loy {llinois and also all other laws, rules, orders, ordinances and requirements of ail other governmental agenciee
RN atfecting the Propanty.

: 3 Lease the Proparty. Lender may rent or fease the whole or any parl of the Property for such term or terms
7 and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may enga?e such agenl or agens as Lender may deem appropriate, either in
t?rﬁ%%rt ;3 name of In Grantor's name, 1o rent and monage the Property, Including the collection and application

Other Acts, under may do all such other things and acls with respect to the Property as Lender may deem
aPproprlata ana may act exclusively and solaly in the place and stead of Grantor and to have all of the powers
i ol Grantor for tho aurposes stated above,

No Requiremeni-to-Act. Lender shall not be required to do any of the foregoinfj acls or things, and the fact
L that Lender shall hiava-nerformed one or more of the foregoing acts or things shall not requirg Lender to do
1 any other specific act o .\hing.

APPLICATION OF RENTS, Al'casts and axFensas Incurred by Lender in connaction with the Property shall be for
Grantor's account and' Lender racy pay such costs and expenses from the Rents. Lender, In Iis sole discretlon,
;'~ shall determine the application® of @~y and all Rents recelved by It: howaver, any such Rents recelved by Lender
e which are not applled to such costt 87« axpenses shall be agp led to the Indebtedness. All expenditures made by
Lender under this Assignment and :uo‘ ralmbursed from the Rents shall become a part of the Indebtednesy

ggggrn%cﬁu% Jﬂ'zﬂ éﬂaﬁglgnment. and shall be, pavable on demand, with interest al the Nolo rate Irom dale of

v FULL PERFORMANCE. |l Grantor pays o4 o' the Indeblednoss when due and otherwise periorms all the
ohligations [mposed upon Grantor under this' Aseignment, the Nole, and the Related Documents, Lender shall
executo and dellver to Grantor a sultable satisfacion of this Assi?nment and suitable statements of termination of
any financing statement on flle evidencing Lender's aecurily Interast in the Renis and the Propery. Any
termination lee raquired by law shflll'be_ pald by Grantor, if permittad by applicable law. M, however, payment |8
made by Granlor, whather volunlarily or-otherwise, or uy guarantor or by any third party, on the Indebtedness and
thareafter Lander Ig forced to remit the amount of that pavinent (ae to ‘Grantor'd trustee In bankruplcy or 1o any
similar person under any federal or slate bankruptcy law o7 'aw for the rellel of debtors, (D) by reason of Rny
judgment, decree or ordar ol any court or administrallve body kaving jurisdiction over Lendsr or any of L.ender's
- Fropar}y. or {c) bY reason of any seitlement or compromiae ¢ 4ny clalm made by Lender with any claiman
B including without limitation Grantor), the Indebtedness shall be ~rsaidered unpald for the purpose of enforcemant
of this Aasigrment and this Assignmant shall continue 10 be effectiva or shall ba reinstated, as the case may be,
iy nolwithstanding any cancellation of this Assignment or of any note ¢- othar Instrument or agreament evidencin
" the Indebtednass and the Property wlll. continue 10 secure the amount rece'a or recovered (o the same extent ay
that amount never had been arlginally recelved by Lander, and Grantor saw' be bound Ly any judgment, decree,
ordor, settlement or compromisa Telaling to the Indebtednass or to this Assignmsnl,

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision ol this-Assignment, or if any action or
groceedlng is commenced that would materially atect’ Lender's Interests In (ha °roperlx. Londer on Grantor's

ahall may, but shall not be raquired to, take any action that Lender deems upgroprlota. ny amount that Lender
gxpends In 8o daing will bear interest 4t tha rate provided for in the Nole from the dat? Insuriad or pald by L.ender
to the date of repayment by Qrantor, All such axpenses, al Lender's option, will (a) be zs:able on demand, ()
be added to the balance-of the Note and. be apportianad among and be payable with any.nsialiment payments 10
become clue during althar (i) the term.of any applicable Insurance policy or’ (it} the remaining turm of the Nole, or
{c{ be treated as a balloon payment which will ba due-and payable al the Nole's maturity, iz Asal?nmem 4180
will secure payment of these amounts, The ri%ms provided for In this paragraph shall bé in audidon to any other
rights or any remedies to which Lender may be entitied on account of the delault, Any such actlon by Lender
gggll not be construed as curing the defaull 80 as to bar Lender from any remedy that It otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an ovent of default ("Event of Delault”)
under this Asslgnment:

Default on IndeiMedness. Fuilure of Grantor lo make any payment when due on the Indebledness.

Compllance Default, Failure of Grantor 10 comply with any other term, oblipation, covenant or condhtion
contalned [n this Assignmenl. the Note or In any.of 1ho Related Documents.

8 Defauit In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, securllr agreement, purchase or sales agreement, or any other agreemen, in favor of any other credior

& or parson that may malerially affect any of Barrower's properly or Borrawer's or any Grantor's abllity to repay
(iR the Loans or perfarm their respective obligations under this Assignment of any of the Related Documents,

s False Statememta, Any warranly, representation or statement made or furpighed to Lender by or on bahalf of
Grantor uPder this Assignment, the Note or the Related Documents is false or misleading in any material
5 respect, either now or at the time made or furnished.

Delective Collateralization. This Assignment or any of the Related Documents ceases to ba In full force and
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gffect (including faliura of any collaterat documents to Creale a valid and perfected security interest or lien) at
any time and for any reason,

Other Defaults, Fallure of Grantor to comply with any tarm, cbligation, covenant, or condition contained in any
other agreement between Grantor and Lender,

Death or Insolvency, The death ol Grantor or the dissolution or termination of Grantor's existence as & golng
business, the insoivency of Grantor, the appointment of & recelver lor any part of Granior's property, any
assignment for the benefit of craditors, any type of creditor workout, or the comrencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, ete. Commeancement of loreclosure or forlgiture proceedings, whather by judiclal
proceeding, self-help, repossession or any other methad, by any creditor of Grantor of iay any governmenial
agency against any of the Fropert?(. However, this subsection shall nol applr in the event of a good falth
dispute by Grantar as 10.the: valld y or reasonableness of the claim which Is the basis of the foreclesurae or
forefeiture proceeding, provided thaf Grantor gives Lender written notice of such claim and furnishes reserves
or a surely brad for the claim satisfactory to Lendier,

Evenla Atlucii;iq Guarantor. Any of the preceding avents occurs with raspect to any Guarantor of any of the
indebtedness o any Guarantor dies or becomes incompetent, or revokes or digputes the validity of, or liability
under, any Guacan.y of the Indebtedness, Lender, &t its option, may, but shall not be required to, permit the
Guarantor's estaie I assume uncondilionally the obllgatlons arlsing under the guaranty in a manner
satislaclory to Lenas: . «nd, in doing 8o, cure tha Event of Delault.

Adverse Change, A mner'al advarse change occurs in Grantor's financial condition, o Lender balleves the
prospect of paymant or pe:fe/mance of the Indebtedness is impaired.

Insecurity, Lender reasohadly daems self insecure,

Right to Cure, Il such a fallurss ~urable and If Grantor has not baen given a notice of a breach of the same
provision of this Assignment withiii the-praceding twelve {12) months, It may be cured (and no Event of Dafaull
will have occurred) It Grantor, after Landur sends wrilten notice demanding cure of such fallure: (a) cures the
faillure within fiftaan (15) days; or (L;-1*-the cure requires more than Hiteen (15) days, immediately Initiates
steFa sufficient to-cure the fallure and thersatter continues and completas all reasonable and necessary sieps
sufficiant (o praduce complianca as soon a4 rr.asonably praciical,

RIGHTS AND REMEDIES ON DEFAULT, Upon {ni occurrence of any Event of Dafault and at any ime theroaftor,
Lender may exercise any one or mora ol the foliow'ng rights and remadies, in addition to any other righls or
remedies provided by law!

Accelarate Indebtedness. Lender shall have the righ’ st its option without notice to Grantor to declare {he
?géléjarégtigbégdnass mmediately due and payable, including any prepayment penally which Grantor would be
v,

Collect Ronta, Lender shall have the right, without notice 1¢’ Crantor, 10 lake possession of the Proparty and
collect the Rants, includinq amounts  past due and unpaic.and anply the nel ﬁroceeda over and above
Lender's costs, agains‘ the Indebtedness. In furtherance of this rig), «ender ghall have all the ric‘;hta provided
for in the Lender's Right to Collect Sectlon, above, If the Rents are collecled by Lender, then Grantor
Irrevocably deslgnates Lender as. Grantor's attorney-in=fact 10 enuris3 Inslrumems received in payment
thareof in the name-of Grantor and (o neémtfate the same and collect he Zrocerds. Paymenis by tenants or
other users 1o Lender in response to Lender's demand shall satisfy the obifrf:d.!!ons for which tha payrnents are
made, whether or not any proper grounds for the demand existed, Lender mav. exercise s rights’under this
subparagraph aither in pérson, by agent, or through a recelver,

Mortgagee in Poaseasion, Lander shall have the right to be glncad as mortgagee in possession or 10 hava a4
receiver appointed 10 take possession of all or any part of the Property, with the powar’i~-orotact and preserve
the Property, 10 operate the Propartz precedlnP foreclosura or sale, and 10 collect the e from the Property
anc apply the proceeds, aver and above the cos! o tho recelvership, agalnst the indebledness, The
mort?agee in Posaeusion of recelver may serve without bond If permitted Dy law, Lancer's right to the

cintment of a racelver shall exist whather or not tha apparent value ol the Propsty exceeds the
tg gPtedness By & substantial emount.  Employment by Lender shall net disqualify a persen ywom serving as a
receiver,

gtt}er Remedies. lLender shall have all other rights and remedies provided in this Assignment or the Note or
y law,

Waiver; Election of Remedies, A walver by any {:arty of E\ breach of a provisien of this Assignment shal) not
constitute a waiver ?! or pr?judlce the par\g 8 rights otherwise to demand stricl cornFIIance with that proviglon
or anJ othor provision, Election by Lender {0 pursue any remeady shall no! exclude pursuil of any olhar
remedy, and an glaction 10 make expendltures or take action to perform an obligation of Granlor under this
Asslgnment after fallure of Grantor 1o perform shall not affact Lender's right to declare a delault and exercise
its remedties under this Assignment,

Altorneys' Fees; Expenses. |l Lender institutes any sult or action 1o enforca any of the larme of lhig
Assignmant, Lencier shall be entitled to recover such siim as tha cour! may adjudge reasonable as attorngys
feos at irlal and on any appeal, Whether or not any court action ls involved, all reasonable expenyes incurred
by Lender that In Lender's opinion. are necassars‘ at ang time for the protection of iis Interest or lhe
anforcement of its rights shall become a part of the Intebledness payable on damand and shall bear Interest
from the date of expenditure untll rePaid al the ratg provided for In the Nole, Expenses covared by this
aragraph Include, without limilation, however subject 1o any limits under anplicable law, Lander's atlomeys
o8 and Lender's legal expenses whethar or not thera (s a lawsuit, including attorneys' fees lor bankruplcy
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proceadings (including efforts to modily or vacate anr aulomatic atay or in]uncllonl appeals and any
anticipated post-judgment collection sarvices, the cost of searching racords, obtaining ti le reports (including
fareclosure raporis), surveyors' reports, and appralsal fees, and title Insurance, 1o ‘ e extent permitted by
applicable law, Grantor also will pay any court costs, in addition 1o all other sums provided by law,

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments, This Assignment togelhar wilh any Related Documents, constitutes the entire understanding
and agreement of the parties as to the.matters set lorth In this Assignment, No aiteration of or amendment (o
this Assignment shall be effactive: uniess glven In wrlting and signed by the party or parties sought to be
charged or baund by the alteration-or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender In the State of
lllinois. This Assignmant shall be governed by and construed (n accordance with the laws of the State of
{llinots,

Multiple Pariey, All obligations of Granlor undar this Assignment shall be Hotnl and several, and all
references to Grantor shall mean each and avery Grantsr. This means that each of the parsons signing below
is rasponsible for st obligations In this Assignment,

No Mocdiifieation. -Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other securit eggraem':nt ‘which has ?ricrity cver thig Assignment by which that agreement is modified,
amended, extended, o: rurawed withoul the prior writtan consent of Lender, Grantor shall neither request nor
accept any future advancas «nder any such security agreement without the prior wrilter consent of Lender,

Severablllt%. It a court of cumpetem_ jurisdiction finds any provision of this Assignment to be Invalld or
unenforceable as 1o any perseq or clrcumstance, such finding shall not render that provision Invalld or
unenforceable as to any other ne.suns of clreumstances, |f feasibie, any such olfending provision shall be
deemed to be modified 10.be witkin the limita. of enforceabliity or validity: howaever, II the olfending provision
cannat be so modified, it shalt be siricken and all other provisions of this Assignment In all other respeclts shall
remain valid and anlorceable.

Succeasors and Assigns. Subject 1045 limitations stated In this Assignment on Wransfer of Grantor's

interast, this Assignment shall be binding urvr and Inure 10 the benefit of the_parties, thelr successors and

assigns, if ownershlfa of the Proparly bacomat vested in a person other than Grantor, Lander, withoul notice

to Grantor, may deal with Grantor's succassors vatn reference to 1hig Assignment and the Indebledness by

m e?'t Aor?aéggpe%engg extension without releasing Grantor from the obligations of this Assignment or fiability
e fn 8,

Time s of the Easence. Time is of the essenca in the ericrmance of this Assignment.

Walver of Homestead Exemption. Granlor hereby reiens:s and walves all rlﬁhls and beneafits of the
homestead exemption laws of the State of lllinois as 1o all nd=b'erness secured by this Assignmaent,

Walvers and Consents, Lender shall not be desmed to have wrivad any rlqlua under this Assignment (or
under the Related Docn,:menls) unless such waiver s In writing ard sipned by Lender, No delay ar omission
on the part ol Lender In exsrcising an _:rlﬁht shall operate a5 a8 wah.er ol such right or any olher rignl. A
waiver by any party of. a-provision -at this Assignment shall not constituie A walver of or prejudice the party's
rlght otherwise to demand strict: cpmellanca wilh that provision or any uthar proviston, ~ No prior walver by
Lender, nor any course of-¢lealingi between Lender and Grantor, shall corciiie a waiver of any of Lender's
rights or any of Granior's obligations.as to any future transactions, Whenever uonsent by Lender is requirad
in"thls Assignment, the granting:of such congent b?: Lender in any Instance-shall_not constitute continuing
consent to subsaquent instances where such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGHMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

csalie Wisnlewski
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF }/ A)// LS )

7. /< )88
COUNTY OF é(—‘)ﬂ:’ )

On this day belore me, the undersigned Notary Public, personally appeared Wailer Wisnlewski and Rosalle
Wisnlewskl, HIE WIFE, AS JOINT TENANTS, 10 me known to be the individuals described in and who axecuted
the Assignment of Rants, and acknowladged that thay signed the Assignment as thelr frae and voluntary act and
dead, for the uska and purposes mareln mantlonad,

(
T /C\ (, day of

“ ) ol s ¥ s
Notary Public in- and !or the Surte of _27 / )’h’){ﬂ § rOERIC H\‘
Y, F/‘”‘” MARINA 1{&;/‘5(\”“%],
0// JOTARY PUBLIC, STATE
My commission explres _ / 0/ /)7 7 2 ?Im' ENONPEEN ,‘,ME ﬂ%\b
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