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MORTGAGE

THIS MORTGAGE  ("Seourity Insiramen™) is given on June 30, 1998,

The monigagor is Larry 3.~ Fortier and Virginia Carel Fortier , husband and wife
("Borrower"), This Svenrity Insininent fs given to

Presidential Mortgage Company,which is orgsnized and existing under the Jaws of T11inods, aml whose
address s

3285 N, Arlington Helghts Road, Suite 204, Arlington Heights, IL 60004
("Lender), Borrower owes Lender the priveipet. sum of Two Hundred Eighty Thousand and no/100
Dotlars (1.8, $280,000.00).

This debt s evidenced by Borrower's note dated e snme date as this Securdty Instrment ("Note), which provides for
monthly payments, with the fall debt, if not pald carlicr, ducand payable on July 1, 2028, This Security Instrunen)
seeures 10 Lenders (n) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
modifientions of the Note; (b) the payment of all other sums, ¥irk interest, advinced under paragraph 710 proteet the securily
of this Security Tnstrumeent; and {¢) the performanee of Borrowe s covenmnts and agrecments under this Security lnstronent
and the Note, For this purpose, Borrower does hereby mortgage, prant sl convey to Lender the folowing deseribed property
located in Cook County, Uinols:

LOT 4 IN SHERWOOD OAKS UNIT 6, BEING A SUBDIVISICN. 56 PART OF THE EAST 172 OF
SECTION 20, TOWNSHIP 41 NORTH, RANGE 9, EAST OF TIIE WIURD PRINCIPAL MERIDIAN,
IN HANOVER TOWNSHIP, COOK COUNTY, ILLINOIS,

PLLNGO6-20-404-005

which has the address of 228 Will Scarlet, Elgin, Illincis 60120
("Property Address"Y;

TOGETHER - WITH all the improvements now or hereafler crected on the properiyy «id all casements,
appurtenances, and fixtures now or hereafter n part of the property.  All replacemems and sdditions siall alse be covered
by this Sceurity lastrument, All of the foregoing Is referred (o in (his Security Instrament us the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o
mortgage, geant and couvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrnnts and will defend generally the ditke (o the Property aguinst ull cluims and demands, subject Lo any
cncumbrances of record,
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© THIN SECURPEY  INSTRUMENT combines unlform covenats for astionsd uve and noweunifarm covenims wiih
Hited variattons by Jurisdiction o constitite o uniform seenrlty lustramen) voveriuy teal pragerty,

UNIFORM COVENANTS,  Borrower and Lender covennnt and agree s follows:

L Payment of Principal and Intorost; Prepayment and Late Charges, Honower shalt prompity pay when due the
peineipal of mid Intosest on the debl evidoneed by the Nowe i any prepayment and Inte chargen due under the Nole,

2. Funds for ‘Paxen and Inwurance, Subject W applicable law or 10 a wiitten walver by Lender, Borrower shill [y
fo Lender on the duy monthly payments are dug under the Note, unilt the Note is pald b Il & sum ("Fands®) fue: () yealy
faxes and assesstments which may attaln priveity over thls Security tnstrnment as o Uen o the Propenys () yenshy easchohd
payurents or geound reis on the Proporty, (Cany; (¢} yearly hozard or preperty insurance preminms; () yearly flood insuranee
prombima, if anys (o) yeurly mortgage Tnsurauee prembvmg, 1 anys and (5 any soms payable by Borower W 1ender, i
neeordnuee with the provisions of paragraph 8, Tu leu of she payment of wortgmge Tswemice promiums, These lems are
called "Hserow Henw," Lender may, ot any e, colleet and hold Fuuds inoan smount aol w exeeed the amashonm agious
i lomder for a fedeenlly related morigage Toan miay require tor Borrower's eserow aecoumt wader the federnl Real Vistate
Settlvment Procedurs Act of 1978 as amended from dime o thae, 12 08,008 2600 ot veq CRESPA"), untess another Law
that applies o (ke Eads vets o lesser amount, 11 so, Lender may, ab any e, eollest mind hobd Fands in an smonnt sol 1o
exceed the lesser mwowst, Cender may osthante e amongt of Funds due on e bisis of cocrend dita aid rensonahle
estimntes o expedinges”of fabgee lscrow ltems or atherwise I accordnnee with spplieable law,

The Fands shali“ecpztd o an instimtlon: whose deposiis are insured by o federal ageney, isteamentality, o eatily
(neluding Lender, 1 Londor I sash oo Tostintion} or in any Federal Home Lown [k, Lender shall apply the Funds 1
pay the liscraw ltomy. Letder may oot ehurge Borrower for holdiag sid applying e Faads, snanally analyzig e eseiow
ety or veritylng e Eserow Reas, unless Lender pays Borrower interest on te Funds and applicable Inw permits Lemder
to mike sueh o charge. However, Lender way require Borrower to pay a siertime charge for an ndependent tenl estate \ax
reportiig service used by Lendor {n connedtionfth this Jon, wnloss applicable Tnv provides atherwlse. Vnless an ageecnent
i made or upplivable law reinives iterest 1w he paid, Lender shall not e required 1o pay Borrower any nterest o1 entnings
o the Fundy, Borrower and Leadee may agreo i wilting, however, that intorest shall be pald on the Fands, Lender shat] glve
e Horrower, without charge, au asnual aceonnting of the Funds, showlnyg credin and debits 1o the Funds and the purpose
for which cach debit 1o the Punds was macde, “The Ponds are pledged as addidonal securlty far all sums secnred by (his
Seenrity Insiennent,

I the Yunds Beld by Leader exeeed the nmounis pareitted 1 be held by apphicable Jaw, Lender shall account (o
Borrower for the exeess Funds in accordance with the requireseni ol appiicable faw. B tdie amount of the Funds field hy
Lender an any time Is not sulliclont to pay the Escrow lems whea i, Lender may so notlfy Borrower In wilting, and, by
sieh ease Horrower shall pay 1o Lender the amount seeessary 1o wirae up the deficieney, Burenwer shall make up the
deflefeney {n no more than twelve aomthly payments, at Lender's sole_ dscretion,

Upon payment i fall of all sums secured by this Securlty lostrument, Lender shall prompily sefund o Borower any
Funds hold by Lendor. I, undor parngraph 21, Lender shall nequire or sell te-Prinerty, Lender, prlor (o the aequisiion o
sale ol the Property, shall apply wny Fumds held by Lender wthe time ol acquition. or sale as a credin against the stms
secured by this Securlty Instrament,

3. Application of Payments,  Unless pplicable {nw provides othersise, all paviients received by Lender under
paragraphs 1 st 2 shall be applied: flest, w0 any prepaymont charges due wider the Note, ssvopd,to amounis payable under
paragraph 2 third, to fnterest duo; founth, to principal due; and Tast, 10 sy Inte charges dwe under the Note,

4. Charges; Liens, Borrower shall pay all taxos, nssessments, charges, fines and imposiiods- anrbutable 1o the
Praperty which moy attain priorlty over (hls Securlty Tnstrunrent, and leasehold payments or grownd <vxiz, if any. Horrower
shudl pay these oblipations in the manner provided i paragraph 2, or I oot pald {n that manner, Borrarey shall pay them
on dme dircaity to the person owed payient,  Borrowee shall promptly furnish to Lendor all notiees of wmounts 1 be pald
under this parograph.  [¥ Borrower ninkes these payments directly, Burrower shall promptly fuenish o Lender revelpts
evidencing the payments,

Burrower shall prompily discharge any Hen which has priorily over this Seeurity ostroment unless Bonower: (1)
agrees in writing to the payment of the obligation secwred by the Jiew in n manner scceptable 1o Lender; (b contests I gomd
foish the lien by, or defends against enforcement of the flen i, fegal proceedings which in e Lender's opinion operte 1o
prevent the enforcoment of the Jien; or () secures from the holder of the len an agreement satisfactory 1o Lender
subordinnting the lin 1o this Security Instrument, 1 Lender determines that any part of the Property s subjeet 1o a lien which
may atiain priority over (his Sccurity Instroment, Lender may give Borrower o solice jdentifylng the Hew, Borrower shall
satisfy the lien or tnke one or more of the netious seb forth sbove within 10 days of the giving of notice,

S, llazard or Property Insurance, Borrower shal) keep the improvements now existng or hereafler erecteit on the
Property insured agninst loss by lire, hazords fncluded within he term “extended coverage” and any other hazards, including
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2 floods or flooditg, for which Lender requires {usuranee. This Insurance siiadl de malotalned in the amounts and for the
; periods that Lender reyuires, The insurance carrier providing the insurance shall e chosen by Borrower subject to Lender's
" approval witleh shall wot. be unzensonahly withheld, If Borrower fails to muintain coverage deseribed above, Lender way, sl
" Lender’s optien, obtain covernge o protect Lender's rights fn the Property in aceordanee with parngruph 7,

All insuranee policies und renewnals shall be acceptable 1w Lender and shall include s standard mongage clanse,
Lender shadl have the rght 1o bold the polieivs and renewanls, 1 Lender requires, Borrower shull prompily give 1o Lender
all recelpts of paid preminis und renewnt notiees, In the event of loss, Horrower shul) give prompt notice to the insuranee
cargler and Lewder, Lender niay muke prool of Toss il ot made promply by Borrower,

Unless Lender and Boprowser otherwise agree In wilting, Insueabee proceeds shall be applied 1o restorating or repalr
of the Propenty damaged, if the restoration or repaic {8 cconomically Teasible and Lender's seeurily bs not lessened, 10 the
resloration o repalr 18 hot eeonomicnlly feasible or Lender's seenrlly would be Tessened, the Insuranee proceeds shall be
apphied (o the sums seeured by Whis Seeurlty Instrament, whether or not then die, with my excess paid o Boreower, I
Burrower abandons Ve Property, or does nob answer within 30 days a aetiee Sonb Lender that the teswrance cartier has
offered 10 seitle n elaim, then Lender mny colieet the fusurance provedds, Lender may use the procedds to repaly or restore
Wie Propety of 1o piy sums seenred by (his Seenrity Tosirament, whetler or oot then due, The 30-day perfod will begin when
the notlee s plva,

Unfess Lendsr_and Borrower otherwise ageee T wrlling, any applientfon of procecds 1o prinefpal shail not extend
ar postpane the due e of e montlity paymenty referred 1o fu parageaphs asd 2 or change the anount of the paymems,
H under pasogeaph 24 15¢ Feaperty Iy neguired by Lender, Borewer's Aght 1oy Insirvice policles ad proceeds resuliug
from damage to the Property prior to the aequisition shall pass o Lender o (e extent of e sums seenred by this Seearily
fnsteument Imuedinely prior o/ ae sequisition,

6. Oceupancy, Preservatin:; Maintonance and Protextion of the Propenty; Borrower's Loan Application; {eascholds,
Borrower shul) ocenpy, vstabish, ad wse the Praperty a8 Borrower's prinelpnl restdence whhbi sixty duys afier the execution
of this Securty Instrumont and sball coriipie_to oceupy the Propenty as Borrower's prineipal residenice for ab least one year
afier the dnte of ocettpatey, unless Lender dthorvise agrees In wrlting, which conseat shall not be wnreasonably witdiheld, or
wless oxieanating chronmstances exist which e beyomd Borrawer’s conttol, Borrower shall not destroy, datage or inpabr
the Mropenty, allow the Proparty ta detetiorto, G samit waste on the Propesty. Horrower shall be b defiabt 1T any forfelre
action or proveeding, whether clvll or erimbnal, &8 aegi s Lender's good Galth Judguem conld resulv in forfehuee of
the Propeety or otherwise unterislly Topair the Mo ercwed by this Seenrlly Jnstrument or Lesder’s securlty Ineress,
Horrower may curo such o cefult and rofnstate, ns provided In paengraph 18, by eansiog the action or proceeding fo be
dismivsed witls o raltag that, In Londer's good Talth deternmineien, preciudes forfelture of the Rorrower's fiterest it the
Property or other watorial impalentet of the Nen ereated by (s Sceadty fustrmment or Lenders secuety tewst. Buoser
shal) alsp be [n defandt 16 Horrower, during the Toan apphieation prozevs, gove mimerinlly folse or lncenrate {nfonunation or
simements to Leader (or flled w provide Lender with any matorbal Wforindon) T comection with the losn evidetteed by
the Nole, inetuding, dbut not Hdled 1o, representutions conceentig Horrewer's oecupaney of the Progierty as o prinelpal
residonce. (1 thils Secirrdly tosiumont I8 on o desschokl, Borrower sliafl compry swhh all the provisions of the bease, i
forrower avguires fee ke W ihe Property, the feasehold and the fev tiile skl nieerge unless Leader agrees o the merger
fn writlng,

7. feoteetion of Lendor's Rights in the Peaperty, 1 1orrower (ulls 1o peefors the covennms and agiventents comadtied
fn thls Seenelty Insyrumens, or there I8 o Jegnd procesding hat may stgnifieantly affect Sender’s lghic fn the Propaty (such
a8 & proveeding in bnakraptey, probme, for vondentuntlon o forfeliire or o enforce fawve oo regriations), then Fender muy
du and pay Gor whitever 18 necessary W peateet the value of e Property sid Lender's thghts Inisetespenty. feader's actlons
may fachide paylng any sums seceneed by o Hen whivh hax privelty aver thiy Secusity nstiiment, apesrng o voun, payiug
reasonabie  attoraeys’ Teew amd wnterlng on e Property to make repalisc Abtloogh Leader iy ake. actfon wider this
parageaph 7, Lender does not have (0 do s,

Any amonuis disbuesed by Lender wnder his preageaph 7 shnd) become wdditfonst debt of Horrower seemed by this
Seeneity (nstrament,  Unless Borrower and eader agree 10 oier terus of pryatent, these amounis shall bear faierest from
the dte of disbursement st Wie Note eate and shall be puyable, with fnierest, upon ooy from Lewder to Bouawer avipresitng
paymen), _

R, Mortgago Inurance, 1f Lendet cequired mortynge Tusiranee oy a conditfon of making the fons seciied by this
Secuelty lastrument, Borrower shall pay the premiums required o maltiain the mortgage dusirssee Inoeffeer, 3, Jur my
roason, the mortguge nnirmes coveruge required by Leader bpses ar censes o be in effeet, Borrower shall pay the premdeins
tequiired to obialn coverage substaniaity equivalent W the ottt fustranee previonsly i effect, of o cust substaminily
equivalent o the eost (o Borrawer of the mortgage {useanee previonsly Dy elfect, from an alieraate morigage fwrer
approved by Lender, I substantindly wquivalont torigage lisuranes coverage 18 ot avatlable, Boprower shali pay (o Lender
nch wonth asum equal W anetwellt of the yearly mortpnge Pisurance premlom being pald by Borroser when the Insimanee
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, coverage lipsed or censed 10 be in effect, Leader will accept, wse and retain these paymtents as a Joss reserve i liew of
comortgage {nsuranee, Loss reserve paymenss may no fouger be required, i the oplien of Lender, If morigoge insurancy
= cavernge (i the amonnt and for the period that Lender requires) provided by mn insitrer approved by Lender again becotues

-+ avaltable and is obtafned, Borrower ‘shatk pay the premivms required (o maintdn morgage fusorance i effeet, of to pravide

' f‘ a loss reserve, untll the requirement for mortgage insurance ends In accordnnee with any weitten agreement bebween Borrower

and Lender or applicable law.

} 9, lnspection, Lender or s agent niny wiake reasonable entries wpon wd laspections of the Propenty. Lender shall

i give Borrower notiec at the time of or prior lo an inspection specifylng reasonable canse for the inspection,

10, Condemnation. 'The proceeds of any award or claim Tor damages, direct or conseuential, in connection with wy
condemuation  or other taking of any part ol the Property, or for conveyance in lien of condempation, are hereby assipred
and shall be paid to Lender,

In the event of & (ol taking of the Properly, the proceeds shall be applicd 10 e sums seeured by this Scuni(y
fnstrument, whethier or sot Then due, with sny exeess paid to Borrower, In the event of o partial taking of the Propesty in
which the Tair masket value of the Praperty immedlaiely before the taking is equal to ar greater than the amount of tie ums
secured by ihis Secedty lmuumcm immedintely before the taking, unless Bopower and Lender otherwise agree in writing,
the sums seewred vy Ms Seenrity Ill‘-tﬂmltm shall be rednced by the mmonnt of the proceeds muliplicd by the folfowing
feaction: (u) the totel garonm of e snms Secured fmnediately hefore the tnking, divided by (b) the fair market vabue of the
Property immediately (heore the taking, - Any balance shall be puid to Borrower. i the evenl of a pantial taking of the
Property in which the faar kel value of the Property fmmediately before the taking 18 less than the wmonm of the swms
secured. Immediately before' i tking, unless Borrower andd Lender otherwise agree in wrlting or wnless applicable law
otherwise provides, the procecds shall be applied (o the sums secured by this Seenrity Instrument whether or no1 the sums
are then due,

IF the Property is abandoned oy Besrower, or if, after natice by Lender 1o Borrower that (he condemnor offers 1o
wike an award or setile a claim for damages, Rorrower [nils to respond fo Lender within 30 days after the dite the notice
is given, Lender is atthorived . to collect and apply the proceeds, o is oplion, either 1o restoration o repair of the Property
of to the sums seeured by this Security tnstruntant, whether or not then due,

Unless Lender and Borrower otherwise ugree bi welting, any applieation of proceeds to prineipal shull aot extend
ot postpone the due date of the montly payawets referred to dn paragraphs [ and 2 or change the st of such payments,

11, Borrower Not Released; Forbearance By Iénder Not & Walver,  ixtension of the time for payment or
modifientton of amortizavion of the sums secured by this Seenriiy nsteument granted by Lender 10 any suecessor i iuterest
ol Borrower shall not operate 10 release the Vinbillly of the aiiginal. Borrower or Borrower's suceessors in futerest,  Lender
shall sl be sequired 1o commence proceedings against auy sucessson In inerest or refuse ta extend Bme for payment or
otherwise modify amortzation of the sums seenred by this Seeurity lnstzaent by reason of any demand made by the original
Morrower or Borrower's siccessors {n faterest,  Aay forbenrmace by Lender in exercising sy right or remedy shall not be n
walver of or preelude the exercise of any right or remedy,

12, Successors and Assipns fiound; Joint and Soveral Liability; (n-my'..’“ The covenits md agreements of this
Security lustienment shall blnd and benefB the successors mud assigns of Leader aud Borrower, subjeet 1o the provisions of
paragraph 17, Horrower's covenants and agrecments shall be jolnt and several.  Any Borrawer who cossigns 1his Seeurity
Fustrument bl dovs not exeeute the Note: (a) I8 co-slpning (his Seeurity Justrument onty 00 mortgage, grant and eonvey that
Borrower's futerest Ja the Praperty under the termis of iy Security Instrament; (b) is wit peascunlly oblignied 1o pay he
stns seenred by (s Security Instrment; and (©) agrees thal Lender and any other Borrowe) ansy sgree 1o extend, wodify,
forhenr or make any accommodations  with regurd to the terms of this Seeurlyy [nstrument 0p the Note withont that
Hurrower's consent,

13, Loan Chazges, 11 the loan secured by this Securily Instriment s subjeet 10 a fow whicn set: maximum Joa
charges, mod tat Taw (8 (nadly daterpreted so that the intevest or other Joms charges colledted or 10 be collected fn conpection
with the loan exeeed the pumlmd 1imits, thens (a) suy sieh Joan charge shall be reduced by the smownt pecessary 1 reduee
the charge to the permitted Hmit and () any sums already collected {rom Borrower which exeeeded permitted Hmits will e
refimded 1o Horcowee, Lender may chooso 1o muke thls refurd by reducing e principal owed under the Nowe or by making
a direct payment o Borrowee, 104 celund reduees prineipnl, the reducilon will be freated a5 o parthal prepayment without
any prepaymett charge under the Note,

14. Notees.  Any notice 1o Borrower provided for In (his Seeusity fastrament shal) be given by delivering is or by
malling {f by flest class mall unless applicable {aw requires use of another metbod,  ‘The notive shal) be direcred 10 the
Property Address or any other address Barrawer designaies by notlee 1o Lender, Any notiee o Lender shadl be piven by first
class mall o Lender's address stated bereln or any oflier address Lender designates by antlee 0 Borrower, Any aoljee
pravided for In this Seenrly istrument shall be deemed 1o have been given 1o Herrower o Lender when glven as provided
in Ihis parageaph,
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. 15, Governing 1aw; Seveeabllity, 'This Securily fnstrument shall be govemed by federal Tow angl the luw nl the
¢ Jurisdicdon In which the Property Is foeated, I the svent that any provision ar clase of s Seeurdty lnsinment ar thie Note
- ovonflivts with applicable Law, sieh confliet shall not affect other provisions of 1his Security istrament o e Note whivh can
;~- be pven offect withont the conflerlng provision, To this end the provisions of this Securlty Tnstrument mil e Note are
) declared to he severkaie,
- 16, Borrowor's Copy. Borrower shall be glven one vonformed copy of the Note and of this Seeurity lnstirament,
17, 'I'ransfer of the Property or & Benofleind Interest in Borrowor, (1 all vr any part of the Properly or any inleres|
o AU LS sold or transtorred (ar if 0 beneflcinl Tuterest fn Horeower is sobd or transferred and Borrower is nol n natural person)
v without Londer's prlor weitten consent, Lender may, at lts option, require immedinte payment s fll of all sums seenred by
oL (hly Securily [nsteument, However, this aption shall not be exerelsed by Lender [7exercise fs prohibhicd by federal law as of

"the date of this Seeurlty strument,

If CLender exercises this opiion, Lender shall give Borrower notice of accelerntion, "The notice shall provide a period
of ol ess than 30 days (rom the date the notiee s dellvered or mailed within which Borrawer must pay nll sums seenred by
this Seeurity listemment, 17 Horeower Talls 10 pay these sums prior 10 the explration of this period, Lender may invoke sy
remucdes pormiited by this Security lustrumient without further notfee or demand o Borrower,

18, Borraver's Right 1o Relnstate, 16 Borcower meels certnin condtions, Horrower shall have the sght 0 have
enforcement ol this Seeurity Instrument discontinued at any time prior 1o the eardier oft (8) 5 duys (or such other period s
applicablo low may spechv for relnstatement)  before sale of the Property pussuant (o sy power of sale contalied i his
Scenrity Instrument; or. {0 antry of n judgnient enforeing this Seewrity Instrument. Those comditions are thnt Borrower: (n)
pays Lender all sums which thor would be due wnder 1his Seenrity Instruntent ad the Note ss 16 no aceelerstion vcenrred;
(b) cures any defaull of any ol covennnts or agreements; (¢) pays all expenses inevrred in enforeing this Security
[ustrument, {nchuding, but not Hodied to, reasonable atorneys’ fees; and () takes such action as Lender may reasenably
reguive to assure that the fen of this Secarity Instrument, Lender's rights in the Property and Borrower's oblfgation to pay
the sums secured by this Securlty Instnvzaent_shall continue unchanged, Upon reinstatement by Borrower, this Seeurity
Instrument and the obligntions seewred heredy stall remain fully effective s if no acceleration had ocenrred,  However, this
right fo refustnie shall not apply in the case of aceelecation under paragraph 17,

19, Sale of Noto; Change of Loan Servicer, The Note or a partial interest in the Nole (logether with this Security
Instrument) may be sold one or more tines without piwr nolice lo Borrower, A sale may resuit in o change in the enthty
(known as the "Lonn Servicer") that collects monthly paywenis due under the Note and this Secnrity Tnstrument, There lso
may be one or more changes of the Loan Servicer unrelated_to.a sule of the Note, 10 here i a change of the Lo Servicer,
Borrower will be given written notice of the change in necordrece with paragraph 14 above wnd applicable Jaw. The notive
will state the name and address of the new Lo Servicer mud he radzess 10 which payments showld be made, The notice wil)
also contain any other inforntation required by applicable law,

20. Hazardous Substances. Borrower shall not cause or peemit Uie-presence, use, disposal, storage, or release aof any
Hazardous Substances on or in the Property. Borrower shall not do, nor siovyy anyone else to do, ayihing alfecting the
Properly that is in violation of nny Environmental Law, The preceding Iwo centaaces shall not apply 1o the presence, use,
or storage on the Property of small quantilies of Hazardons Substances thal an gonerally recognlzed 10 he appropriate to
normal resideniial uses and 10 maintenaiice of the Property,

Borrower shadl prompity give Lender writien notice of any investigation, clain, demand, Tawsuil or other sction by
any governmental or regulatory agency or private purly involving the Propenty and any Hazaelons Substance or Bnvironmentyl
Law of which Borrower hias actunt knowledge, I Borrower leams, or is notified by any governgentil or regulatory anthority,
that any removal or ollier remedimion of any Hazardous Substance affecting the Property s scecssary, Borrower shall
promptly take all necessary remedinl aclions in accordanee with Environmental Law,

As used in this paragraph 20, "Hazzzdous' Substances” are those substances defined us toxic o brsardous substances
hy Lnviroumental Law and the followlug subsiances: gasoline, kerosene, other flammable or loxic petroleumn produets, toxic
pmhcudw and herbivides, volutile solvents, malerials conlaining asbestos or formaldehyde, mnd radivactive materials, As used
in this parageaph 20, "Environmental Law" meaus federal Jaws and laws of the jurisdiction where (he Property is located that
relate 10 health, safely or.cavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covemant and agree as follows:

21. Acceleration; Remedies.” Lender shall give notice to Borrower prior to aceeleration following Borrower's breach
of any covenant or agroement in this Security. nstrument (bul not prior 10 accelesation wnder paragrapk 17 unless applicable
law provides otheswise), The notiee shall specily: () the defunlty (b) the action requived to cure the defunlt; (¢} o dnte, nol
less than 30 days from the date the notice &3 uvcn to Borrower, by which the defanlt must be cured; and (1) that failure 10
cure the defandt on or before the date spectlied in the notice may resull in aceeleration of the sums secured by this Security
lustrnmt.nl. foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate afler neceleration and the fight 1o assert in the foreclosnre proceeding the non-existence of a default or any other

Foun 3014 90 (page § of A pipes)
Document Exfiress, Ine.




H
WNQEFIGIAL COBRTL B i,
" ddefende of Borrawer 10 acceief®lio tecliwi i ¢ elore The daie pquihul Iu the notlee,

C/ Lender Dy option may require tnvmediate payment B (bl of all sums seenred by tis Secarity Istroment withaut furtter
e demand mitd may {oreclose this Scearity Instranent by judicll proceeding, Letder shall be entithed 1o colleer afl expenses
U dnewered o pursuing the centedlen previded Dy this parageaph 28, fnetuding, bue not tindted 1, reasonable nimmeys’ fees anl
Coennly of Wile evidence,

" 22, Rolomss,  Upon payment of ol sus kecired by this Seenrfiy Istament,  Lender shall refense this Secinlty
o Instrument without a charge 10 Borrower, Bortower shudt pry any seeorduion costs,

23, Widver of Homextoad, Dorrower salves nll right of homestead exemption ki the Propety,

24, Ridom 1o this Securlty lnstrument. [ one or mare riders wre eXeented by Horrower aud recorded togeies with
this Suenrity lusteumient, the covenmity and sgeeements of each anch rider shall be Incorporated fnto and shisll amend and
suipiplentomt the covomnis and speeements of this Secuetty tisteuntent ne 10 e tldepis) were a part uf thin Seeurfty Tasteunent,
{Cheek applentte bax(es))

{X] Adjustalle Rate Rider [} Condominfun Ridvr f1 e Famidy Ride

[ ) Graduated  Fayment Ridor { ) Planped e Developmwens Rider [ Biweekly Paymient Ridoy

) Bullovn RRidey [ ] Raute fmprovement Rhder | ] Sevwid Home Ridet

1) Othert japesily)

HY SIGNINGOBELOW, Boreower necopis and nggrees 1o the werms and coveiams comtabied i this Secwily
strnment amd in oy debert) exeeuied By Baernver and reeorded with it

/ G"W“l / éﬂ il (Seal)

Larry J) [fortlier Mo (et
sw J5 ij-Jfbﬁ

f', —. .
r’ /(’ﬂc LA ((/}_r() J‘_-Jf»'(,:: I (Senl)
virginia Carol Portier -l rower
S8 4A Y- 0s

Witesses:

Seal)

Sarrower

{Seul)
o

S8
e eeto e e s msern sseemmmsnnn e —arason e AT S0 e Thla 21 Fid Acktswlodparienl)

STATE OF [LLINOIS, Look County us:

1, Flovence B, Urban 0 Notury Publiv in and Tor safd county oea stte,do hereby cepifly

it Larry J. Fortier and Virginia Carol Fortier ; huskand and wifae,
personally Known 1o me o be the some person(s) whose name(s) _are  subseribed 1ot locegolng instrument,
appenred  before e this day in porson, mnd scknowledged (it _they he sigred and dedivered the sald Instriment s
__thetr free nud voluntary wet, for the uses and purposes therein set forth,

Given under my hand and officiad seal, this __J0th dny of June 1y 98

My Commission explees: 2/16/99 .._.\..4&..{*;.& Gl Mo, L™ /—;/4{(/44/ K,

Notry l'uh(iu

FLSHENGE 2. VAR
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ADJUSTABLE RATE RIDER

(! Yenr Trensuey Judex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this thinticth day of June, 1998 and is incorparated into and shali be
o deemed fo amend and sapplement the Morigage, Deed of “Trust or Securlly Deed (the "Seenrity Instroment”) of Gie same date
N given by the undersigned (the "Botrower") to secure Borrower's Adfustable Rate Note (the "Nate") 1o
4 | Presidential Mortgage Company |
(he "Lender™) of the swme dale snd covering the propenty deseribed in the Security instroment and localed at:
228 Will Scarlel
tgin, {1, 60120
[Property Address|
T NOTE CONTAINS PROVISIONS ALLOWING FOR CHANOES INTHE INTHREST RATI AND THE MONTHLY
PAYMENT, ‘THE NOTE LIMITS T0E AMOUNT 'FHE BORROWER'S  INTEREST RATE CAN CHANGE AT ANY ONK
TIME AND THE MAXIMUM RATE THE BORROWER  MUSY PAY.

ADDITIONAL - COVENANTS, e addivion 10 the vovenats and agreememis  made b the Seewrily lnstroment,
Horower and Lender “fotkar covenant and agree as fotlows:

A, INTEREST RATE ANS MONTHLY PAYMENT CHANGES

The Note provides for aa Ialiial interest rate of 6.750%, ‘Thie Note provides for chunges n the fnierest e amd the
manthly payments, ss follows:
4, INTHREST RATR AND MONZBGY PAYMENT CHANGHS

{A) Change Dates

The fnteros) rve | witl pay may chiage on the {Test day of July, 1999, and on that day every 12ih month therenfer,
Faeh dale on which aiy (iterest rate eould chiige is calied o "Cliange Date

{3 'The indox

Beluntag with the first Change Date, my inw est rate will be bised on i ndexe The “Joadex” is the weekly avern
yiekd op Undted States “Trensury seenrlties adjosted 1o necasts manarfty of | year, a8 made svadiable by the Federal Reserve
Board, The most recent Index fpure weailable us of the daic 45 days before eneh Change Date g called the "Corrent Index,"

16 the fndex (s oo Jonger available, the Note Holder avil! chivose a new indes which Is hased npon comparable
fufarmation,  "Uhe Note Hoelder will give me qotlee of this ehnlee

{¢) Caleulation of Chanpes

Befure vaeh Change Date, the Nowe Hobder will cofeulate wieiew dmteeest rate by ading ‘fwo and Seven {ilghths
percontage peints (2875%) o the Current fadex, The Note Holder will than sownd the restlt of this addiion w the yearest
oteselghih of one poreentage pobmt (15,125%), Subjeet W the Ttmls stated B Sasion 4 (D) below, this mounded awennt will
e my new bnterest rate undli the text Chatge Date

The Notw Holdor whl then determine the smoutt of the monthly payiient e wantd be suftelent fo repay the nnpakd
principl that § o expectod 1o owe a the Change Date fn tll oo Gle matirity date sy new fnterest rale B substantisly
el payarents. ‘The sesalt of this eafeutation witl be the pew amount of wy monthly paymens,

(D) Limix on Inforest Rate Chanpes

The Imerest rate T am required to puy b e st Chsoge Dnte will not be greater than @,7503% o less than 4,.750%.
Thetealter, my nierast rale will never be nerensed of decrensed on any stugle Change Date by more Gien vo prercentigie poinis
200) feam the ente of futerest | Rave been paving Tor the preceding 12 tonths,

(1) Intorewi Kate 1imiy

My interest cate WHI never be greater than 12.750%,

(") Notice of Changes

‘The Nete Helder will delivor or maif w0 e o votlee of ary changes 16 my interest rave amd the amentnt ol my monthly
payment bofure the offective date of any change, ‘The notlee witl inctiede fuformmtion requined by Jaw 1o Be given we wnd also
the thle and wiephone number of a persor who will answer any question [ may have regordiag the neder.
. TRANSFHER  OF THIE PROPHRTY OR A BENRIFCIAL  INTHREST N BORROWER
Uniform Covenamt 17 of the Security lusirument iy wmended o nend oy Tollows:

‘Vranwfor of the Property or & Beneflcial fntereat fn Borrower, 11 ol or any pirt of the Prapenty er my inletest in I
i aold or veansforeed Cuz 184 boneflelal Interest In Barcower xsodd or dennsferred md Borrosver 18 not v nsienl person) withow
Lowder's prior writwn consent, Lunder iy, at D option, sequire nmedfoe payment I fol) of all sums seensed by this Seentfty
fnstrament,  However, this optlon shall not be exercived by Lender 18 exercise i prohlblied by federal Taw us of the dale of 1his
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Seourity Instrument.  Lender afso shall wot exereise this option if: (1) Borrower causes 1o be .sulmriucd to Leider mfnmmlmn
“orequired by Lender to evaluite the intended nasferee ns 1f 8 new loan were being made 1o the transferee; wd (0) Lender
_; reasonubly detormines that Lendes's security will pot be impaired by the lown assamption and that the risk of s breach of any
--3, cavenant or ngreement [n \his Security Instrunient is neceplable 10 Leader,
L To the exient permitted by appicable law, Lender may charge a reasonuble fee as a condition fo Lender's consent 1o
’ the lonn assumption.  Lender may afso require the transferce to sign an assumpiion ageecment that is aceeplehle lo Lender
*y and that - obligates the transleroe to keep all the promises. and agrecments made in the Note and in this Seeurity Instrament,
.« Borrower will continne 1o be obligated under the Note nuct this Security Instrument unless 1ender releases Rorrower i wriling,
!l If Lender exercises the option 1o require immedine payment in fall, Lender shall give Borrower notice of acceleration.

‘e notiee shall provide o period of not less than 30 duys from the date the notice is delivered or mailed within which Borrower
must pay all sums seeured by this Security Instrmment. (€ Borrower (ails (o pay these sums prior fo the expiration of (his
periad, Lender may invoke any remedies permitted by this Securfty Instrument without Turther Notice or demand on Borrower,

t

BY SIGNING BELOW, Borrower aceepis and agrees to the terms and covenanls contained in this Adjustable Rae
Rider. '

e ,;( Mw / /m [Seul JL/.,./A@%@_.{‘ @ué’( ,ff(‘l&?cﬁ., |Seal|

Larry 1, Forticr Bogrower  Virginis Cdrol Fortier -Burrower

[Senl] [Senl]
-Borrower Horrowey

L T
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