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MORTGAGE 09H0604160

THIS MORTGAGE ("Sacurdly Inslrumont®) I8 givenon JUNE 30TH, 1908 « The mottgagor I8
APEPHIEN R DAVERN, AN WMGARRIED PERSON AND COLLEEN 3 DAVERM, AN UNMARRIED PERSON

("Borrowor"). This Securlly Inslrumsat-a givon 1o MID AMERTCA DANK, 138,

which is orgnnizod and axisting undor the laweel.  UNITED STATES QF AMERICA . and whoso
ncldross is 1823 CENTRE POINT CTRONIM, B, O, BOX 3147, NAPERVILLE, 1l 60566-7142

{"Londer*). Berrowor owes Londer the principal sum of
ONE HUMDRED MINBTY STX THOUSAND SIN HUNORED FIFPY AND NO/1OO

Dollars (U.S, $ 196,650,00 ).

This clobt Is avidenced by Borrawer's noto dnted tho samu riate ns this Socuity Inslrumont {"Nele*), which provides
for monthly paymaonts, with the full dobt, If not paid earlier, duu.ine' payable on JULY 1, 028
This Securlty [nstrument socures to Londer: {a) the ropayment o <ha dubt evidonced by the Neto, with interes!, and
all renewals, oxtenslons and medifications of the Note; (b) thu paymoentof ail othor sums, with Intorest, advancod
under puragraph 7 lo protect tha socurlly of this Securlty Instrumant; andt (¢) the perfermance of Borrower's
covenants antl agroements unclor this Sacurity Instrurnant and tho Nota, =2t this purpose, Borrower doos horoby
mortgage, grant und convey to Lander the following toscribed proporly losatudin . COOK County,
fllinols:
LOT 11 AND ‘THE NORTH 1/2 OF LOT 12 IN BLOCK 6 IN STRWART D, ANODRSON'S ADDITION TO
JRFFERSON PARK, A SUBDIVITSON OF LOTY 6 TO 10 INCLUSIVE IN THE CINQUIT COURT
PARTITION OF THAT PART OF THE NORTHWEST 1/ OF THE NORTHWEST FRACITONAL 1/4 OF
SECTION 9, TOWNSHIP 40 NORTH, RANGE L3, BAST OF 'THE THIRD PRINCIPAL/MLRIDIAN, LYING
DETWEEN MILWAUKEE AVENUE AND BLSTON AVENUE AND LOT 2 [N A SUDDIVISION £ THE
SOUTHEAST 1/ OF SAID 1/4 SECTICN, IN COOK COUNTY, ILLINOIS.

/
GIT Y2353y

PoTONLGBY 13001040330000
H

which has the address of 5432 N LUNA CHICAGO
[Stroet) (City]
lingis 60646
(2ip Cocle) {"Property Address");
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4. Charges; Llens, Borrawer shall pay ali taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehoid payments or ground rents, it any,
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid In that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph.. f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender recelpts e«ndanning the payments.

Borrowar shail promptly discharge any lien which has priarity over this Securlty Instrument unless Borrower; {a)
agrees In writing to the payment-ot tha obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith'the llen by, or dafends. against enforcement of the lien in, jegal proeceedings which In the Lender's opinion
operata to pravent the enforcemant of the lien; or (¢) secures from the holder of the lien an agreement salisfactory to
Lender subordinating the lien to this Security Instrument. !f Lender determines that any part of the Property Is subject
10 a flen which may attaln. prfurity over this Securlty {nstrument, Lender may give Borrawer a nelice identifying the lien.
Borrower shall satisty the llen or take one or more of the actions set ferth above within 10 days of the giving of notice,

. 5. Hazard ~ Froperty Insurance. Borrower shall keep the improvements now existing or herealter arected on
the Property insures against loss by fire, hazards included within the term “extended coverage" and any other
hazards, including flo3de or floeding, for which the Lender requires insurance. This insurance shall be maintained in
the amaunts and for tho perinds that Lender requires, The Insurance carrier providing the Insurance shail be chosen
by Berrower subject lo Lencur's approval which shall net by unreascnably withheld. 1t Borrower falls 1o maintain
coverage described above, Lensar may, at Lender's option, obtain coverage to protect Lender's rights In the Property
in accordance with paragraph 7.

All insurance policies and renewats snall be acceplable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the po’icies and renewals, If Lender requires, Borrower shall promplly give to
Lender ali recaipts of pald premiums and ranewal notices, (n the avent of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lander may makn proof of loss if not made promptly by Bnrrower,

Unless Lender and Borrower otherwise agree.w-writing, insurance proceads shall be appiled to resloration or
repalr of the Propenty damaged, If the restoration or rapelr is economically feasible and Lender's securlty Is nol
lessened. | the resloration or repair Is not economicallv.feasible or Lender's security would be lessened, the
Insurance procends shall be applied to the sums securad wvkis Securlty Inslrument, whether or not {han «ue, with
any oxcess pald lo Borrower, |1 Borrower abandons the Prope:v, or doas not answer within 30 days a notice from
Lender that the insurance carrior has offerad to settle a claim, Yt Lender may collect the insurance proceeds,
Lender may use the proceads to repair or restore the Property or wo/ray sums secured by thig Security Instrument,
whether of not then due, The 30-day perled will begin when the notice ig e,

Unless Lender and Borrower otherwise agree n writing, any application-o'uroceeds to principal shall not extend
or postpona the due date of the monthly payments relerrad to In paragraphs 1 anr’ 2 or change the amount of the
payments. It under paragraph 21 the Property Is acquired by Lander, Berrower's tignt to any insurance policies and
praceeds resulting from damages to the Property prior to the acquisition shail pugs (o 'Lender to the extent of the
sums sectired by this Sacurity Instrument Immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance nnd Frotection of the Property; Borrowr¢'s ‘Loan Application;
Leaseholds, Borrowar shall occupy, establish, and use tho Proparly as Borrower's principal rariiance within sixty
tlays after tha execiition of Ihis Securily Instrument and shall sontinue to occupy the Property as Boriower's princlpal
residonce for al ioast one year allor the date &f escupancy, unless Lender olherwise agrees In wiltting, which consent
shall nat be unreasanably withheld, or unless extenuating circumstances oxist which are beyond Borrower's control,
Borrower shall not cestroy, damage u Impalr the Proparty, allow tha Propotty 1o daterlorate, or commit waste on the
Propery, Borrewer shall be in default If any forfollure aclion or proceeding, whether civil or criminat, Is bagun that in
Lender's goad falth judgoment coulkl result in forfelture of the Proparty or otherwiso materially impair the llen crented
by this Securlty Instrument or Lender's security intorest, Borrowor may curo such a defaull and roinstale, as provided
in puragraph 18, by cauting the action or preceeding to he dismissed with a ruling that, in Lender's good faith
determination, praciudos forfeiture of the Borrower's Intorast in the Praporty or othar materlal impalrmen! of the len
creatod by this Securlly Instrimont or Londer's socurlty Intorest, Borrower shall also bo in default If Borrower, duting
tho loan application process, gave mutariolly false or inaccurate infermation or statoments to Londer {or (ulled to
provide Londor with any materinl information) In connection with the lean ovidunced by the Nalo, including, but not
imilod lo,
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Borrower's obligation 1o pay the sums sacured by this Security instrument shali continue unchanged, Upon
reinstatement by Borrower, this Security Insirument and the obligations secured heraby shall remain fully effective as
it no acceleration had occurred. Howevar, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nole or parlial interest in the Note (fogether with this Security
instrument} may be sold one or more times williout prior notice to Borrower, A sale may result in a change in the
antity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security instrumen.
There-also may ba one or more changes of the Loan Servicer unrelated 1o a sale of the Note, |f there is a change of
the Loan. Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which paymenls
should be made, The notice will also contaln any other information required by epplicable law.

20, Hazardous Substances, Bnrrower shall not cause or peimit the presence, use, disposal, storage, or 1elease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene efse fo do, anything
affecting the Prozaty that is In violation of any Environmental Law. The preceding two sentences shall nol apply to
the presence, use, or slorage on the Properly of small quaniities of Hazardous Substances that are generally
recognized to be appicpriate to normal residential uses and 1o maintenance of the Property.

Borrower shall prompily glve Lender written notice of atty investigation, claim, demand, lawsuit or other action by
any governmental or reguidlary agency or private party involving the Propetty and any Hazardous Substance or
Environmental Law of whic): sse Borrower has actual knowledge. [f Borrower learns, or is notified by any
governmental-or regulalory autac:ity, that any removal or other remediation of any Hazardous Substance affecting the
Property Is necessary, Borrower shal' promptly take all necessary remedia! actions in accordance wilh Environmental
Law,

As used In this paragraph 20, "Hazerdous Subsiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and hethiclnes, volatile solvents, materials containing asbestos or formaldehyde,
and radicactive materials, As used in paragreph 20, "Environmental Law" means federal laws and laws of the
. jurisdiction where the Property is located that relate 1> health safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lenaer further covenant and agree as follows:

21. Acceloration; Remedies, Lender shall give noucs ‘o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise}. “the notice shall specify: (a). the default; (b)
the action required to cure the default; (c) a date, not Jess than 30 day. from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that failure 1o zi7a the default on or before the date
specified In the notice may result in acceleration of the sums securmd by this Security instrument,

- foreclosure by Judicial proceeding and sale of the Property. The notice shei {urther inform Borrower of the
right to reinstats after acceteration and the right to assert in the foreclosure procesding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. if tie dxisult Is not cured on or
before the date specified In the notice, Lender at its option mey require Immediate gayrient in full of all sums
secured. by this Security Instrument without further demand and may foreclose this Serurity Instrument by
judielal proceeding. Lender shall be entitied te collect all expenses (ncurred In puraving the remedies
provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees arwt costs of title

evidence,

22. Releage. Upon payment of all sums secured by this Securlty Insirument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, R!dars to this Security Instrument. |f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemenls of each such ider shali be incorporated into and shall
amend and. suppiamem the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this

Securily Instrument,

1041 1/95 Page 6 of 7
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Adjustablo Rato Ridoer .| Gondominlum Ricler 1.4 Famlly Ridor

| Gracuated Payment Rider | | Plunnad Unit Davalapmant Rider Biwookty Paymont Ridur
| Balluon Ridor .| Rate lmprovement Ricor Socond Home Rider
VA Ricor | Gthar{s) {specily]

.."L
-
-

BY SIGNING BEL.UW, Borrowar nccapts nnd ngroes to the torns and covonnnls contained in this Securlly
ingirumant and in any-ticor{s) axacutod by Borrowar amdl recordod with it
WitnosnaS'

————

(\ u}ug\gv[é;/\"‘ SRS (Soa) et e et e et (Sl
PHER “mmm'“'""'""'-BON'OW(}I’ B e

/J' ’) / (.

~

“-gorrowo!

COLLEEN o D Borrower
SoLIR /l/ AVERN

—e (SO0 S -1 |
Borrowor T “.Boirowar

STATE QF ILLINQIS, Czunty ss;

!, KL v ins S pe A , & Notary Publlc in an‘i for sald county and state do hereby certity
that STEPHEM R DAVFRN, AN UNMARRIED PERSON AND COLLEEN o DAVERN, AN UNMARRIED PERSON

, personally known o me to be the 3ame person(s) whose name(s)
subscribed lo the foragoing instrument, appemed before me this day in person, and acknoviecdged that T he¥
signed and delivered the sald instrument ag  THEIR tree and voluntary act, fue-thn uses and purposes
therain set forth, o e ,

Given under my hand and official seal, this %0 "= dayol Tore RERKAN

T Y PO D aand %’ . .
My Gemmisslon Explres:  §717~ [ S e CF' Fittinmn,

BIN F. BRENNAN e
MKENW uncios ¢ Notary F’ubli\,
\

o My Comssin Ex61 G&ﬂfﬁ' \
THIS INSTRUMENT WAS PREPARED BY: seanemrIWHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB,

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE o
P.0. BOX3142 P.O. BOX 3142 " BB

NAPERVILLE, IL. 60566-7142 NAPERVILLE, iL 60566- ;& 4‘2 ~ U /
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ADJUSTABLE RATE RIDER
(1 Yenr Troasury Indox - Rate Cups)

THIS ADJUSTABLE RATE A:DER is madio thig 307H dayof  qune 1908 i is
incorporated Into and shall ho-zgamedd to amend and supplamont the Motlgage, Dued of Trust or Socurily Doad {the
"Sacurlty instrumant’} of the samo deio-given by the undarsignod (the *Borrowor”) (o socure Barrower's Adjustable

Rate Nete {the "Note") 1o
: (h 2 MID ZMBERTOA BANK, 18I,

(the "Lender') of tha-tamo dale and covering tho praperly deseribed In the Socurlly

Instrument nnc locnlod Bt 5432 N LUNA, CHIGZOO, TLLINDIS 60646
1P apoity Addross]

THE NOTE CONTAINS PROVISIONS ALLOWING Q't. CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMGUNT THE BORROWER'S INTEREST RATE CAN
CHANQE AT ANY ONE TIME AND THE MAXIMUM RATE € BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to tho covanants and agresinohls mado i tho Securlty Instrumenl,
Borrower and Londer turther covenant and agroo an follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noto provides fot an initlal intoros! rata of 5,500 %. The Noto provides for changes in Ihe inforos
rita angl the monthly paymonts, &y (ollawe!

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(&) Change Dates

The Intorost rate | will pay may chango on tho lissl day of guLy Lg7 2001 and on that day
-12th manth thereaftor. Ench dato on which my Intorast rate could change 18 called o *Change Date,”

(B) The (nclex

" doeginning with the first Change Date, my Intoras) rato will bo based on an indox. The “(ndex” is the woakly
average yield on Unlted States Treasury socurities adjustad to o constant maturity of 1 year, as made valinbia by
the Fedoral Reservo Board, The most rocent Index ligure availnble as of the dato 45 days betore ench Chango Date
Is called the "Curront Index.”

' the Index Is no fenger available, tho Note Holdor will choose o naw Index which [y based upon comparable
informatton. The Noto Holdar will glve me notice of this cholco,

MULTIOTATE ADJUSTADLE FIDER « ARAE 5:2 - Single Pamlly - Ponnko Moo Unitolim inst:umang 1018 Pagn 1 of 31004
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(C) Calculation of Changes

Before sach Change Date, the Nole Holder wilf calculate my new interes! rate by addingTHO AND THREE
QUARTRRS percentage points { 2,750 %) to the Cutrent Index. The Note Holder
will then round the result of this addition to the nearast one-eighth of ene percenlage point (0.125%). Subject 1o the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder wil then dalermine the amount of the monthly payment thal would be sufficienl to repay the
unpaid principal that | am expected to owe at the Change DPate in full on the maturity date &t my new inierest rate in
substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limite on Interest Rate Changes

The interast rate | am required to pay at the first Change Date will not be greater than 8,500 % or less than
6.500 %. Theresfter, my Interest rale will never be increased or decreased cn any single
Chango Date by siiore than two perceniage points (2.0%) from the rale of interest { have been paying for the
proceding twalve mon.his. My interost rate will never be greater than  12.500 %, which is calied the "Maximum
Rate", or fess than - 6. 500 %. which s called the *“Minimum Rate",

(E) Eftective Date of Chanos

My now inerest rate will hecoms xiactive on each Chunge Date. | will pay the amount of my new monthly
payment beglnning on the first monihly-uayment date afier the Change Date until the amount of my monthly

puymanl changes again,

(F) Notice of Changes

The Note Holdar wili defiver or mall 1o me a notica of any chengas in my interest rate and the amount of my
monthiy payment belore the sffective dato of aty change. Tha notice will include Information tequited by inw lo be
given me and also the title and talaphone number of a persor vaho will answar any question | may have regarding

the notice,

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
" Unlform Covenant 17 of the Securlty insltument [s emended to read as folioas

Transfer of tho Property or 8 Baneficlal Intereat in Borrowsr, f all or any 7aitof {he Property ot any iterest
i it ts sold or translerred (or If a beneficlal iInfereat in Borrower Is sold or transferred end Botrowet is not & notural
person) without Lendar's prior wiitten consent, Lender may, at its option, sequire immeZdiate paymen! in full of all
sums socured by this Security Instrumunt. Howaever, this option shall not be exersised by Lender il exetcise is
prohibited by ledoral law as of the data of this Security Instrument. Lender aiso shail nol exercise this oplion if: {a)
Botrowar cautas to be submitted to Lender Information requirad by Lender to evaluale the intéraed transferea as it
a new lonn wore being made (o the transfecee; amnd (b} Lender reasonably determines that Lendet's sacutily will not
bo Impairod by the loan assumption and that the tisk of a breach of any coveriant at agieament in this Security.
tnstrument (8 acceplable to Londer.

To the extent parmittod by applicable law, Lender may charge a reasonable fee as a condition to Lender's
congent to he loan assumption. Lender may also require the transferee to sign an assumplion agteement that is
accepteble to Lendar and that obligatas the {ransieree to keep all the promises and agreemants made in the Nole
and in this Securlty Instiument, Borrower will continue to be obligated under the Note and this Security Instiument
unless Londor releases Borrower In wiiting.

1096 Pngn 2 o4 2 10%4
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if Lender exercises the option 1o require immadiale payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provlde a perlod of not less than 30 days from the date the notice Is dellvered or
mailed within which Borrower must pay all sums secured by this Securlty Instrument. |f Borrower falls to pay these
"} sums prior to the explratior of this period, Lender may invoke any remedies pernitted by this Security Instrument
‘7 without further notice or demand an Berrower,

gy BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained In this Adjustable
"+ Rale Rider,

Sonl
-Borgwnt

{Sanl}
-Bortowss

MULTISTATE ADJUSTADLE RIDLA - ARM -3 - Binglo Faily » Fannio Fia Unior inatrimon 1010 Page J ol 31004
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{Space Above This Line For Recording Dataj
1-4 FAMILY RIDER

Assignmant of Rents

THIS 1.4 FAMILY RICER Is made this  30TH day of  TUNE , 1998
and Is incorporated into ard <ihall be desmed to amend and supplement the Mortgage, Deed of Trus! or Security
Deed (the "Securlty Instrument”-af the same date given by the undersigned (the "Borrower") to secure Botrower's

" Note to 3
D AMERICA BANK, FSB. ,
DI5CHIE ANK, F (the *Lender")

o\' the same date and covering the Propey sascribed in tha Securlty Instrument and localed at!
5432 N LUNA , CHICAGD, IL GOG4G
1Propotty Addrass)
1-4 FAMILY COVENANTS. In addition to the csvenants and agreements made In the Security Instrument,
Borrower and Lender funher covenant and agree as lollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
descrived in the Securlly Instrument, the following ltems are adder to the Properly description, and shall also
constitute the Property covered by the Security Instrument: buliding matzilals, appliances and goods of every nature
whatsoever now or hereaftar located in, on, or used, or intanded I» be used in connection with the Property,
including, but not fimited to, thase for the purposes of supplying or distributin; heating, cooling, sleclricity, gas, water,

- air and light, fire prevantion‘and exlingulshing apparatus, securlty and access cont-ol apparatus, plumbing, bath tubs,
waler heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers, 'spesals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtaln rods, attached mirrers, cabinets, panelfing
and attached fleor coverings now or hereafter attached to the Property, alf of which, including replacemants and
additions thereto, shall be deamed 10 be ant remain a part ol the Property coverad by the Sezurlty Instrument, All of
the foragoing-logether with the Pr=perty described In the Securlly Instrument (or the leaseneid astate it the Security
Instrument Is on a leaseheld) are referred to In this 1-4 Famlly Rider and the Securlty Instrumen; as the "Propany.”

. B, USE OF PRCPERTY, ‘COMPLIANCE WITH LAW, Borrower shall not seek, agres to or inake a change n
the use of the Praperty ot its zoning classHfication, unless Lender has agreed In wiiting fo the change. Borrower shall
comply with all laws, ordlnancas. regu!ations and requirements of any governmental body applicable lo the Propery.

" €. SUBORDINATE LlENS Except as permitted by federal law, Borrower shall not allow any fien inferlor to the
Security Instrument to be pertacted against the Property without Lender's prior written permission.

D. RENT LOSS INSUH’ANCE; ‘Borrower shall maintain insurance against rent foss in addition to the other
hazards for which Insuranca'is required by Uniform Covenant 5,

E. "BORROWER'S HIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANGY Unless Lendar and Borrower ntherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property Is delsled. All remaining covenants and
agreements set forth in Uniform Covenant & shall remain in effect.

MULTISTATE 1.4 FAMILY RIDER
Fannie Mae / Freddie Mac Unlform Instirument FNMA 3170 9/90 1001 2/98 Page 1 of 2
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Q. ASBIGNMENT OF LEASES, Upon Lender's request, Borrower shalt assign to Lender ail leases of the -
Property and all security deposits made in connection with Jeases of the Property. Upon the assignmen, Lender
shall have the tight to modity, exiend or tarminate the existing leases and to execule new leases, in .ender’s sola
discretion. As usad in this paragraph G, the word "lease shall mean "sublease” if the Secusity instrument is on a

teasehold.

H. ASS!IGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditfonally assigns and transfers to Lender all the rents and revenues {"Rents") of the Property, .
regardlass of {o whom the Renis of the Proporty are payable. Borrower authorizes Lender of Lenders agents 1o
rollec) the Rents, and agrees thal each tenant of the Propaerty shall pay the Renls to Lender or Lendei’s agems.
Howsver, Borrower shall recelve the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Securlty [nstrument and () Lender has glven notice to the tenant(s) that the Rents are to be paid
to Lender of Lender's agent. This assighment of Renis constitules an absolute assignment and nol an assignment

for additional security only, -

If Lander givas notice of breach to Borrower: ) ali Rents received by Borrower shall be held by Borrower as
frustee for the'senafit of Lander only, to be applied 1o the sums secured by the Sccurlty Instrument; (i) Lender shall
be entitled to col'ect-and receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay 2! Fents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicniie law provides otherwise, afl Rents collected by Lender or Lender's agents shall be
applled first 1o the costs of (nzing control of and managing the Property ang collecting. the Rents, including, but not
imited to, attorney's tees, reral er's lees, preamiums on receiver's bonds, repair and maintenance costs, insurance
premiums, laxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrumant; (v) Lender, Lender's ager.s-or any judicially appointed receiver shall be liable to account for only those
Rents aclually raceived; and (vi) Lerder chall be entitled to have a receiver appoinied 10 lake possession of and
manage the Property and collect the Ronts and peofils derived from the Property without any showing as to the
Inadequacy of the Property as security.

if'the‘RénEs of the Properly are not sufficient 14 cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expendet by Lander for such purposes shall become indebtedness of
Borrower to Lendar secured by the Securily Instrumen: putsuant to Uniform Covenant 7.

Borrower raprésents and warrants that Borrower has ot executed any prior assignment of the Rents and has
not and will nol perfarm any act that would prevent Lender fromi 2xercising its rights under this paragraph,

Lendar, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take controj of
or maintain the Propeity before or after giving notice of default to Sorrows:. However, Lender, or Lender's agents or
a Judicially. appointed receiver, may do so at any time when a default ocsurs, Any application of Rents shall not cure
or walve any default or invalidate any other right or remedy of Lender. Tris assignment of Rents of the Propeny
shall terminate when &li the sums secured by the Security Instrument are paic-ir 1l

. CROSS-DEFAULT PROVISION, Borrower's defaulf or breach under ‘any-nole or agreement in whic
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to-the terms and provisions contained i'1 this 1-4 Family

. .Seal
BorroWerl’ -rsc?r?gg.rer

. : .,»n " / o«/;/,(gﬁ f//\ rk/ &/j /*(."/1’1--""" Seal Secal

-Borrower ‘Borrower

Seal s
eal
~Doffower “Botrower
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