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REVOLVING CONSTRUCTION MORTGAGE, SECURITY AGREEMENT AND i e

ASSIONMENT OF LEASES AND RENTALS
AWVITH TRUSTEE)

THIS  REYOLVING  CONSTRUCTION  MORTGAGE,  SECURITY  ACGREEMENT  ARD
ASSIGNMENT OF LEASES AND RENTALS Is made (his J0th duy of June, 1998 by Amerlenn Nationsd Dank
wid “Trust Compuny of Chicaga, net persopully bt as ‘Frusive under o 'Frast Agreement dawd Apri) 22, 1097,
and known 08 "'rust No, 122850:00-Ghe “"Mortgngor™), amd New Salem Partners, Ine,, s linois corporion
(e “Hewaticiney™), 1o THE FIRST NATIONAL BANK OF CHICAGO. (e "Mortpagee”), o nationad banking
nssovintlon, organized nned existing wrder the liws of the Unlied States of America, having its principal ortice o
One First Notlonal Plvan, Chicago, Dok 20670,

WATNESSETH:

: WHEREAS, the Mortgngor and Benetieliry cre tndebted to Mortgagee in the prinelpal sum of FOUR
HUNDRED THOUSAND wad no/i00 Dollnrg ($489.669.00) or so much thereof 08 mny be outsinding fiom
time to time under o Revolving Construction Loan Note<isied May 13, 1998 puyable 1o the order ol Mortgagee
i the principmd smamt of $400,000.00 ¢sadd note und w8 aadifesdons, retewals or exensions theeeof, te
"Notw") plus Diterest in the amount as provided In and evidenesct By the Note, which Note bs incorporated herein
by this refarenve, The Note fias an adjustable re and revolving foatuee,

NOW, 'THEREFORE, 10 secure () the payment of the Indebieravys evidenced by the Note wgether
with Interest thereon (the "Tndebodiess") and ony fees in ¢onnection thereawlian () the repayment of any advinees
or ¢xpenses oF any kind Ienrred by Mortgngee pursuant o the provisions-oruean account of the Note or this
Maongage, (¢ the repyment ol future advances, i any, disbursed by Mortgagee i secordunee with the wrme of
the Mortguge or the Note [ uxcess of the principsl of the Indebtedness, wnid (d) theierformanee g observange
" ol alb of the teems, covenunts, provisions wnd apreenents of this Morigage, (he Notead sibother doctuments now
i ov hetenlior exeented In connection with the indeblednesy (collectively, the "Loan (Docynents™), all of the
" t‘u:{.!gning nat to exceed 300% of the prineipal nmount of the Note, the Morgagor andtoeflelary apree oy
iy follnvs:

ARTICLE |
£\ e
(O Phe Mortgagor heteby gramts, bargains, sells, releases, conveys, ussigns, transfers, morigages

and conttrmg unto the Mortgagee, nnd grants u security interest i, e real estue deseribed tn Exbiblit A annehed
hereto and minge o part hereof (e "Real Estate”), which with the property, estates and ipterests herefnafier

i deserlbed 18 referred to hereln ay the "Propeny™s

o Togethor with, wil rews, Issues, protis, royaliies, income and other benelits derved from the Real
3 Istare subjeel to the right, power and puthority herelnafter given to Morgrgor to colleet and apply suelt centy;
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Together with, all Jeaschold estwe, right, fitle and interest of Mortgngor in and 1o all feuses or
sublenses covering the Renl Bstate or any portion thereof now or hereafier existing or entered imo, and al) right,
title and interest of Morigngor thereunder, including, without limitation, al} cish or security deposits, advance
rentals, and deposits or payments of similar nature;

Together with, all cosements, rights-ol-way and rights pertaining thereto or as @ means of aceess
thereto, and ail tenements, herecitaments and appurtenances thereof and thereto;

_ Together with, any and all bulldings and improvements now or ierealier erected thereon, including,
but not lmited 10, the (xtures, agachmes, spplivnces, equipment, machinery, and other articles atached to said
buildings and improvements; and

Topuiher with, alf the estate, interest, sight, title, other chaim or demand, ineluding cising or demmels
with resprat to the proceeds ol insurpnee, which Mortgagor now has or may hereinafter acquire in she Rea) Estnte,
ant any and elv-awards made for the taking of eminent domnin, or by any proceeding or purchase in tieu thereof,
of the whote o any purt of the Real Estate, ineluding without tmitatlen any mwards resulting from a chanpe of
grade of streets aet avards for severance dumnges,

To have and Solahe Property unto the Mortgagee, and its stecessors and assigns forever, Tor the uses
and purposes hereln set ferth,

ARTICLE 1
REPRESENTATIONS

2.01 Mortgagor represets 1 has gord and matketable title 10 the Property,  Mortgagor represents that it
hns good right and full power ta sell and <onvey the sume nnd e i hag duly exeeuied and delivered this
Morigage pursuant to proper dhrections and sect-Mortgagor will tke any fusther assurmnces of titie that the
Mortgagee may require ancd will defond the Propurty 2gatnst all claims and demands whatsoever,

2.02 Mortgogor and Benelleinry represent thin e proceeds of the Loan evidenced by he Nole will be
used for the purposes specified In 815 ILCS 205/4 of I Ilnols Rovised Statutes nnd that the principa sum
evidenced by the Note vonstiunes o buginess lons witiel contesavichin the purview of such paragraph,

2,03 Nether Mortgagor tor Benetichiry, not, 1o the best o vortuagor’s or Benetletury's knowledge, any
previows owner of the Propenty or sy third party his used, genoratid, siored or disposed of any Huzardous
Substances on the Praperty.  For the purposes of this representudon w2 wareanty, Hazardons Substinees shall
Include, but shail not be {hmlted to, any toxie or hnzardous wusies, pollwtise or substances, including, whhow
luthatlon, asbestos, PCBs, petroleum products and by-products, substmnees doined or listed ny hazardous
substaniees or toxic substunoes or similarly leptifled tn or pursunnl to he Comurchensive Environmeninl
Response, Compensation sng Linbiity Act of 1980, as amended, 42 1,8,C, 4 9601 o1 'seq,, hazardous iaterinls
idettifted In or pursuant to the Maznrdous Materlals Transportationt Aet, 49 US.CL i "802 ¢ sey,, hzardous
wastes fdentitled {n or purstnt w0 The Resouree Conservation and Recovery Aet, 42 US.C/EGO0T @ sy, iy
chenilen) mbstanee or mixture roguinted under the Toxic Substanee Conlrol At of 1976, s wvanded, 15 U.8.C,
§ 2600 ¢t s, any toxic pollutmm wnder the Clean Watee Act, oy mmeded, 33 US.C 8 1257 seqe nny
hoeardous alr poliutant uikler the Clean Alr Aet, 42 U.S.CL 6 7901 g1 550, and aay Beegedous of w0 substaee
or pollutam regulned under any other upplicable fecteral, sttte or loenl enviconmentad health or snlety taws,
regulations or rules of common k., Mortgagor nwl Beneticiary shill, jotntly and severnily, indenmify and hofd
Mortgogee hurmtess trons wid sguinst ol Habllity, inchuding wh foreseenble wd wnforeseenble consequential
dumages, dlrectly or Indirectly urlsing out of the use, generstlon, sterage or disposal of Hizardous Substances,
ineluding without Hliatlon, 1he cost of any required or necessary repalr, cleamup or detoxitienton md e
prepumstion of uny closure or other reqaired plans, whether saeh netlon s required or neeessary prior to or
foltowing teansiee of thle 10 the Property, o the full exten diat such aeton by wtributable, diseedy oy bndireetdy,
fo the vae, generation, storage ar disposal of Hazurdous Subsiances ot e Property.
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ARTICLE 1]
WAIVER OF REDEMPTION

3.0 Each of Morgagor wnd Beneliciary scknowledges that the Real Bstate does nov constiute
agricultural real estute as snid term is defined in Sectlon 15-1201 of the Niinois Morignge Foreelosure Law (the
"Act") or residential rend estate o8 delined in Section 151209 of the Act, Each of Morgagar and Beneficiary
hereby waives any and afl rights of redemption under judgment ol [oreclogure of this Morgnge on behall of
Mortgagor or Beneliciary, and on behnlf of each and every person sequiring any interest in or title to the Real
tistate or of any nature whatsoever subsequent to the date of this Morlgage, The foregoing waiver of right of
redemption is made pursunnt to the provisions of Section 15-160(1) of the Act, To the fullest extent permitted
uncler applicable low, neicher Mortgagor nor Beneficiary shall apply far or avail itseif of sny approisemens,
valuation, slay, extension or exemption law, or so-called "Moratortun Laws,” now existing or herealter enncted,
in vider 1o prevent or hinder the enforcement or Toreclosure of (his Mortgage, but each hereby whives the beneli
of such laws, Euch ol Mortgagor md Beneflelary, for themselves and all wha may claim theough or under either
of them, waiver-any and all right to-have the Real Bstute, and uny estaies comprising the Real Estae, marshalied
upon any foreelasure: of the lien hereot and agrees that any court having Jurisdiction w foreclose such len may
order the Real Es@revold os an entirety,

ARTICLE IV
MORTGAGOR'S COVENANTS

4,01 Mortgngor covenzits and. agrees to pay (he {ndebtedness and the other sums secured hereby in the
manner and at the times pravided 14 in (e Loan Documents,

4.02 Mongagor and Benefichy-cavenant and agree to pay, or cause to be paid, when due and payable by
Mortgugor or Beneficinry:

(n) ail real estate taxes, persotial property.tnxes, nssussments, Heense fees, water and sewer rates and
charges, il all other governmental levies nad charges, of every kind and nature whatsoever, general and
specinl, ordinury and extroordinary, unforescen s well ng foreseen, which shull be assessed, levied,
contirmed, imposed or become n len upon or sgaizst the Property or any portion thereol, and alt taxes,
assessments and charges upon the rents, issues, incednsor profits of the Property, or which shall hecome
puyable with respect thereto or with respect to the acoyjmivy, use or possession of the Property, whether
such taxes, assessments or charges are levied directly ‘or indireetly (hercinafter collectively called 1he
"Taxes"); and

(b) all other payments or charges required to be paid to compiawith the terms and provisions of this
Morigage,

Within ten (10) days afler writen demand theretor, Martgagoer shall deliver 1o Mortgagee the original, or
1 phatostatic copy, of the official recelpt evidencing payment of Taxes or other proes of payment satisfactory to
Mortgagee. Failure of Mortgagor to deliver to Mortgagee sald receipts or 1o submil o/hier prool satisfctory (o
Morigngee as nforesaid shall constitute nn Event of Default hereunder,

4,03 To ussure payment of Tuxes and insurance premiums payable with respect to the! Pronenty as and
when the same shail become due nnd payable:

(a)The Mortgagor shall deposit with Mortgngee at the time of the disbursement of the progeeds of
the Note:

(AN amount equal to one-tweilth of such Taxes due muliiplicd by the number of
months elapsed (plus one nddittonal month) between the date on which the most recent instaliment for
such tnxes was required to be paid and the date of such first deposit; and
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(DA wnownt egual 1o one-twelth of such anauat inswrange premivims multiplivd
by the number of momths (plus one additlonnl month) elapaed between the dute prembums on ench
polley were Tnst puid to nnd the date of suely first deposit,

(D)Concurremly with cach muonthly payment installment purssant 1o the Note, Mortgugor shul
deposic with Morgages an amount equal to nine (W% pereent of the st nseerainable bls for Taxes and
insurance promivms,

(©¥The wimownt of such tepostts (Pax nnd Insurance Deposits™y shall be based upon the most
recentily nvallable bifls therefor, Al Tax and Insuranee Deposits shill be held by the Mortggee withon any
Wlowanee o tnterest thereon,

(HMonthly Tax and Insurnnee Deposiis, gether with monthly paynwnts of pringipal, i any, and
lnterest ghecd b puled i singlo pryment each momks, o be applivd to the following Ttems 1n the followlng order:

(ilax wad Insucance Deposits;

(I lndebredness othier than principal and Interest on the Note:
Q1 Hnterest on e Note:

(VAo tztton of te prinelpul bulenees ol the Note,

(e)Morignges will pay lisurnsee preminms and Taxes from the Vax and nsaranee Deposits upon the
presentation by Morigagor of bills theretorsor upon presentation of recelpted bills, relmburse Mortgagor for such
payrents, (' the total T sod Insurange Regmaits on hangd are not sutficient 1o pay ol of the ‘Fuxes and insurance
premivums when dug, Mortgagor will deposit vhp Morgagee roy mnount necessiey to make up te defleiency, |
the tutal of such deposits exceuds the amount reqalred to pay Tuxes aned insurance premivims, such excess sholl e
eredited on subsequent deposity to be mude for such 'wms,

(Dkn the svent of & dethalt I any of the peevtaions ol this Mortgage or the Note, Mortgagee may,
bt shinll not be required to, apply ‘Tux und Insurance Deposits ey Indebtedness, in sueh order wd manner us
Murtgagee may eleet, When the Indebtedness bins been filly jaii. any remalning ‘Tnx andd Insuranes Deposits
shall be poidt to Mortgagor,  All Tax and Insurance Deposits nre aieby pledged as additlonad security for he
Indebtedness nngd shald not be subjeet to the direetlon or contral of the Maagagor,

(p)Mongngee shatl not be Hable Tor any Tallure to apply any” zovunts deposited 1e the payment of
Taxes and insurance premiums unbess while no <defauit exists hereunder Mogipagor shall have presented 10
Martgugee the appropriste Tax and insurance prembum bills 1o be patd Trom e Faand suranee Duposits,

4,04 Mortgagar o Buneficlnry covenant and agree 10 Keep and maintadng orsanse 10 be kept and
maintained, the Property (Including sl boprovements thereon and the sidewalks, sewers, i earbs) in good order
and candition and will make or cause (o be made, o8 and when the same shall become necessary, i strueturnl and
nanstructural, ordinary and extraordinary, foreseen and unforeseen repairs and all malntenance sesessary to that

end, Furthermote, and without [Imiting the generality of the faregoing, neither Mortgagor nor Nupsitclary will
sulfer any waste, All repairs and malntenance required of Mortgagor and Beneficiary shall be (in e weasonable
opinion of Mortgagee) of first-class quality.

4,05 Mortgugor covenants and agrees \hat this Mortgage i and will be maintained as o valid morpage
lien on the Property and that Mortgngor wili not, directly or indireetly, crente or sulfer or permit to be eremted, or
t0 stand agninst the Property, or any pottion thereof, or against the rents, Issues and prafits therefrom, any len
(including any lens arising with respect to the payment of Taxes), securily interest, encumbranee or charge
whether prior to or subordinite:ta the lien of this Morigage unless weltieh approval is first obtained  from
Morigages, Mongngor nnd Beneliclary will keep and maintain the Property free from all llens of persons
supplying tubor and materlals. for the construction, moditication, repair or maintenance of any building or site
improvement whether on the Propenty or not,
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4,06 Mortgagor nnd Benefielary covenat and agree, so long us the hinlebtediess remains vuistanding, 1o
comply with all cegulations, rulvs, ordinunees, stautes, orders and deerees of any gavernmental authordty or court
npplicable to Martgagor or Beneficiary ar applicable w the Property or any past thereot ind 10 promptly cure nny
violatian of law and comply with any order of any sueh governmental suthorhy or conrt in respeet of e repair,
replacerens. or condition of the Property and any govermmentnl regulations congerntg envirommental eontral and
improvements,

4.07  Mongugor covenants and ageees dak oll wards heretofore or hereatter minde by any public or
quasi-public authority to the prosent and all subsequent owners of the Property by virwe of un exercise of the
tight of vindnent domaln by such authority, including nny award for o taking ol ttle, possession or right of aceess
to u public way, or for auy change of grade of streets witecting the Property, sre heeeby assigned w0 the
Mortgagee.

#.08” Morigagor and Benefichary covenun and agree that deither the value of the Property nor the lien of
wiis Morgnge wiil, be dlminished or Impaired In uny way by any ael or omission of e Mongagor or Beneliclary,
ninel Mortgegor s Sanwllelary agree thoy will net do or permit (o be done tw, in, upon o abowt said Propenty, of
wny part thereof, angtiiug that may T sy wise impair the value thereot, or weaken, diminish, or lipair the

securidy ol this Morigage:

4.00 Mongugorcovenants tid nprees thut i any setion o proveeding {s comnwneed in whivh Mongagee
in goodd fnlth deets 1t neeessury 1o detond or uphold the validity, enforeenbility or priority ol the liew wnd ivietess
of this Mortgage or to preserve e valve of the seenrity tor this Mortgage, all sums puld by Mortgages [oe the
expense of nny sueh Hiigation 1o proseute o defend the rights, Vew wd seeurity Imerest crented by his Mortgage
(inclucling reasonnblo attormoys' Joes) shall-be paid by Mortgagor, together with Interest shereon at the e then
npplicable tndee the Note amd she Lonn Ageaesent and any such sums and the inteeest Boreon shsl) be o Jien and
security Intorest on the Peoperty prior to any-righi or e o, Interest in or elalm upon the Propenty attaching or
peeruing subsuquent to tie Hon and seeurlty (nterest of this Mongnge, and shad) be secuged by thls Morgope,

4,10 Mortgngor and Beneflelary covenant ve-fuemish from e o towe wlthin Gfeen (15) days afwer
Mortgageo's request, o weltton sintement, duly acknowsedyrd, of the amount due upon this Mortgage, whether
any alleged offsets or defenses exist agriust the Indebecurseoand whether ooy defahs exist wnder the Lom
Documients.

4 L1 Mortgagor wnd Benett=hary covennnt and sgree 1o keep mebaatninin books and records of wecomt,
o7 caitge DOaKs andd records of aoeaunt (o e kept nd maintuined i waleh el trae s correct entries shall Ge
mude of all denlings and transnction relative w e Peoperty, whivh bedtsand revords ol secount shadl,
rensonuble times and on reasonable notlew. e open (o e Tnspeetion of Movgsse and s secounanty and other
duly suhoelied representitives, Such books of record and secount shall be Rept oiebmabiaines ehier:

{) In secordinee with generatly necepted aceounting practices conslsiemly apeed; or

(1) 1o aecordancy with o eash basts ar other reeogiized comprebensive bushs o weaating
canslstently applied.

Mortgngor and Benvticlary covenant amd wgree 1o furnish or cause (0 by furnished 10 Morgagee o report
satistuctory to Mortgngee, ineluding o bulunce sheet and suppossing sehedubes and containing a detabled statement
of income and expenses on the Property, Morgagor and Beneliclary also coverants and ngrees 1 Turnish or cause
1 bu Tuenishied wnnually © Mortgagee an updated personal tnaneial staement,  Mortgugor and Benoticlary sha
certity that ench such report peesents falely Mortgngor's inelal position,  Mortgagor and Beneflelaey farther
covenut and agree to furlsh, or cause o by fuelsbed, w0 Mongagee snunlly on or before Aprll 30 of ewch
year (or oft or before August 30th ol any year I which Mortgngor bas elected un extension) copies of his federal
income tax {Hings for the previows year.

It Mortgugor amits to prepare und deliver promptly any report reubred by s preagraph, Mortgages may eless,
i aletitlon to exereising any remedy P an event o defuult ws provided for i thls Mortgage, © make sn audit of
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all books and records of Mortgngor including his bunk nccounts which in any way pertain lo the Property and 1o
prepare the statement or statements which Mortgagor failed (o procure and deliver. Such nudit shall be made and
such sttement or statements shabl be prepared by an independent Certilied Publie Accountant 1o be selected by
Mortgagee. Mortgagor shall pay all expenses of the audit and other services, which expenses shall be secured
hereby as additional Indebtedness and shall be immediately due nnd payable with Interest thercon w the rate af
imerest as set forth in the Note and shall be secured by this Mortgage,

ARTICLEV
TRANSEER OR MORTGAGI: OF PROPERTY

: 501 Mortgagor will -not, without the prior writien consent of Mongagee, further mortgage, arant a
deed of trust, pledge or olherwise dispose of or further encumber, whether by operation of law or otherwise, any
or all of its interest in the Property, Beneficlary will not nutke and Mortgagor will not, and will not be required
1o, accept.ong will not be bound by, my nssignment of the beneficin! imerest in Mortgagor 10 any party excepi
Mortgagee, Mertgagor will not, without: the prior wrilien consent of Mortgages, sell, nssign, or transfer the
Property or any inferest therein, Any sale, assignment, transfor, mortgoge. deed of trust, pledge, change ov ather
disposition or encrimbrance made in violation of the above provisions shall be null and vaid and of no foree nnd
effect anet the making nereol shall constitute an Event of Default hereunder,

PEERCRMANCE OF MORTGAGOR'S OBLIGATIONS

6.01  Upon the oceurrence of tn Event of Defuit under this Mortgage, then, without limiting the
" penerality of any other provision of this Miurtgage, and without waiving or relensing Mortgugor or Beneliciary
from any of their obligations hereunder, Marigigee shall have the right, but shall be under no obligativn, 10 pay
any Impositions or other payment, or any suri Zoe under this Mortgage, and may perform uny other net of luke
such actlon as may be approprinte to canse sucl other term, coventnt, condition or obligation 1o be prompily
performed or observed on behall of Mortgagor or Senedeinry, In any such event, Morigngee and uny person
designated by Mortgagee shall have, and is hereby graned, the right 1o enter upon the Property s any time and
from time to thme for the purposes of performing any suck net er tnking any such action, and all moneys expended
by Mortgagee in connection with making such payment or-peribrming such act (inchuding, but not limited 1,
legal expenses ad disbursements), together with interest thereci st she defaul rate set forth in the Note from the
dnte of vach such expenditure, shait be paid by Mortgagor or Benefsiiry, s appropriate, 10 Morigagee within ten
(10) dnys after written natice to Mortgagor and Beneflclary demanding pachipayment, nnd shall be seeured by this
Mortgage, and Mortgagee shall hove same rights aid remedies in the eventof nonpayment of any such sums by
Mortgagor or Beneficlary a8 in the case of o default by Mortgugor o Repeficinry in the puyment of (he
Indebtedness, Nothing in this Paragrapl or in suy ather part of this Mortzaps shall be constraed 10 require
Mortgugee to make any pryment or perform any obligntion of Mortgagor or Beaeficlary,  Any nelion taken by
Mortgagee hereunder or in relatlon @ the Property is for the sole benefit of Morgazes snd no other person shall
rely upon any netlon, Innction, inspection or other act of Mortgagee in dealing with the Proverty, Mortgagor or
Benefielary, Murtgngee in making any payment hereby authorized (n) reluing to thxes ndssessments, may do
$0 nceording to any bill, statement or cst‘mnw procured from the appropriute public offiee winear inquiry o the
neeurncy of such bill, stutoment or estimate or Into the validity of noy ts, assessment, sle, loreiee, ax len or
tle o7 clalm thereot, or (b) for the purchase, dischurge, compromise or settlement of any othet jien, may do so
without [nquiry ns to the validity or umount of any cluing (or Hen whleh may be wssered,

RUCLE VI
! :‘!qlgitttlllft!vr (1]1 ! F : q!?:n I! Ft!nr:t f I“} f‘Q”'”‘ : !':D]Iq

7.00 Mortgngor and Bunelicinry hereby nsslgn 1o Mostgugee all of telr interest b all rems, issues un
profits of tw Property, ns further security for the payment af the Tndebtedness wnd other sums seeured hereby,
Morigagor and Beneleiary grant to Mortguges the right 10 enter the Property and to let the Property, or hny part
thereot, and to upply sald conts, fssues, profits mrd proceeds ater payment of nll charges and expenses, on neeaum
of the Indubtednesy and other sums seeared hereby. This assignment and geat sholl comthive i effect untl e
Inclebrecness and othor sumy seeured hereby are paid In (ull, Mortgagee heeeby agrees not w exerelse the right to
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enter She Property for the parpose of collecting snid rems, issues or protits, und Morigagor wid Beneficinry shall
be entitled to cotluct and recelve said runs, Issues, profits m provecds, unil) the enrlier of (x) 1he oceurrence of
an Event of Detanit hereunder or (y) wrltten cevocation of such right by the Morigagee; provided, that any rents,
lsnes and profits collecte md received by Marigagor or Beneliclry alter the oeeurrence ol an Bvent of Default
herewnder which is not cured within the applicable grace period provided herehy sliall be deemed collested and
received by Mortgagor or Benelielury. in trust for Morigagee, and Mortgagor or Beneficlary shull aceount 1o
Mortgagee Tor the Tull amount of such seceipts, Morgagor and Benelichuy agree 1o apply sald rents, issues and
profits, whonever received, (o payment of the Indebtedness, all mpositions on or against e Property ad olier
sutns seeured horeby.

7,02 The assignment contained in this Anticle V11 1s given s collateral seeurity il the esecution and
delivery hereol shalf not in any way hnpalr or diminish the obligntions ef Mortgegor or Beneficiary, nor shall this
assignment impose any obligation on Mortgagee to pertorm any provision of any comract pertuining 0 the
Property o any. responsibility for the nonsperformance therol by Monigagor, Beneficlary or any other person.
The assignren wiler this Artiele VIS given os o primacy pledge and sssipnment of the rights deseribed herein
and such asaipdnent shall not be deemed secondary © the seeurity interest and Morignge of Mongagor in the
Propenty. Morgogee shall have the right to exerclse any rights under this Article VI before, 1ogether with, or
rlter exerclsing iy mher rights under this Mortgnge,

7.03 Mongagorand Beneficinry shtl observe und perform all covenants, conditions and agreements in
eich fense to which it Is-pany, now or berepfter affecting. aay portion of the Property. Morgagor and
Beneficiary shall aot, without te prior writien consent of Morgagee, () nccept any installments of vent for more
than one month in advance or iy ccearity deposit for more thin ah muottnt equil 10 two months* rent, or (b) ke
any action or il to ke any action or cxercise any right or option which would permit the tenant under any lense
to caneet or terminate such lease, or (@ amend or moedify any lease in n manner which would (i) decrease the rent
puyuble per unit of time under the fease, (if) decrense the payments 1o be made by the wenant under the lease Tor
rent, taxes, insurance or other expenses, (i drercase the teem of the lease, (iv) impose any additionnl obligutions
on the landlord under the lease, or (v) congent o u sublease or o substitution of tenants under the lease,
Mortgagor and Beneficlory ngree thal hereafler they snntt not assign any of the rents or profits ol the Brapesty.

7.04. Nothing hereln contnined shall be consirusdons constituting Morigagee o mortgagee in possession
in the absence of the taking of setual-possession of the Proréry by Morlgagee pursuant o Article X hereof, [
the exercise of the powers herein granted Mortgagee, no Hability shinl} be asserted or enforeed ngainst Mortgngee,
all such liability being expressly waived nad relensed by Mortgagor ued Beneficiary,

ARTICLE Vil
DEFAULT

8.01  ‘Fhe ovevrrence of any one or more of the Tolowing events sha’i constitute an evemt of defaub
(each, an "Event of Defaul"y under this Mortgnge:

(u} Failure of Mortgagor or Beneticiary to observe or perform uny of the ecvenzite or
conditions by Mortgagor or Beneficiary to be performed under the terms hereof,

(b) Nonpayment of principal undcr the Note when due, or sonpayment of inlerest uaderihe
Note or of any other obligations under sny of the Lonn Documents within five days alter the ™ same
becomes due,

(€) The cecurrence of 4 delault by Beneficiary or Mongagor or any guasutor of any of the
Indettedness wnder any other Loan Document noy remedied wilhin any applicable cure puriod.

() Any warranty or represemtation of Morlgagor or of Benelicinry made hereunder wos
inaccurate or misfending {n wny mterinl respect when made.

(¢) Mortgagor, Beneficiary or any guarantor of wny of the Indebtedness shab) file a volunary
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putition n bunkeuptey or shill be adjudieated o bankeupt or nsolvent, or shall file iy peDBOY' 7241,
nhywer seeking nny reorganization, urrangement, composition, readjustment, lquidation, dissolution, or
siinblar veliet wnder the present or any lutnre upplicable federal, stute or ather statute or i, or shall
seuk or consent to or acquiesee In the dppolntment of any trugiee, recelver or lyuidnor of Mortgagor,
Heneticlary or any guatantor of any of the ldebtedneas, or of wl or any substantial pan of thelr
respective properties or vl the Property; or IF within sixty (60) duys after the commencensent of any
proceeding agaitgt Mongagor, Beneticlary or any guarantoer of mny of the Indebiedness secking any
reorgnntzmion, arrangement, composiidon, readjusinent, Qgwididon, dissotution, o shnbne relles unte
the present or any lutnre federil bunkruptey et or any present or future appileable federnd, state or other
statute or luw, sueh proceeding shall not be diswitssed; or 1f, within (histy (30) dnyy after the appointment
at any teustee, recelver of Hauldmor of either Mortgagor, Benetieary or my guuramor of any of e
[ndlebtedness (withiout the conseat or fequiescence of such paety) or of all or any substuntial part of their
respective properties or of the Property, such appointtnent shall not huve been vicated or stayed on
e or otherwises or 11, withln sixty (GO) duys rter the explrution of msy steh stay, such appaintinen
shill 26t have been vacated,

(0 Any adleddual gunrntor of the indebtedness eepresented heeehy shalh die or any corporate gunnmor
shall Gl to maintdn 'esorporate exlstence,

8.02 1 an Gveut/of Defuuly deserlbed fn Svetlon 8.01(¢) shall oceur which is not cured wihiliin any
applicably grace period provided-for, the entire Tndebtedness shall fwmedintely become due wnd payable withowt
any oleetion or netion on the parvoiiovtgagee, 1wy other Bvent of Defauit shali ocour which is not eured
within any applienble grace period pesvided for, Mortgagee may, ol its oplion, exereise any and wl of the

followlng remedles:

() Declure the unpald portion o e Indebiedness o be immelistely due and payable,
without fuzther totlee or demand (eachGEwhieh hereby iy expressty wabved by Mongapor),
whereupon the snme shall become immedintery due amd puyable,

(b) Hoer upon the Property and take posscssion thereol snd of ali bouks, records rd
iecounts relating thereto,

{c) Appolat o receiver Tor the Property, or mny paclatizreol, and of the net income, remts,
igsues ane protlis thereot, without regurd 1o the sutticlencyof the Property covered by (his
Moriguge or nny other seeurity, e without the showing of insolveney on the part of Morigngor
or traud or mismanagement, me withowt the neeessity of Tng sy audielnl or other proceeding for
appointment of o recelver,

() Hold, lense, operate or otherwise use or permit the use ol the Property, or any portion
thereof, in such muaner, for such time nd upon such werms us Morigagee 1oy deem to be in s
Dest inteeest (naking such repairs, abterations, additlons and improvenents therero, from time 1o
timie, 08 Mortgagee shall deem necessary or desirable) ind colleet and retnin ) gaenings, rentals,
profits or ather amounts payable In conneetion therewith,

{e) Sell the Property, in whole or in part:

(1) under the judgment or decree of o court of compelent jurisdiction, or

(1) sell any of the Collatera! (ns defined in Article XIH), in whote or on purt, at publie
auction (10 permitted by Tuw) in such manner, at such time ind upon such lerms s
Mortgagee mny determine, or ot one or more publie or private sales, in such manner, o
such time or times, and upon sueh terms as Mortgagee may determine or as provided by
I,

(I} Foreclose this Mortgnge.
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(8) Excrcise any other remedy or now or herealter existng in equity, ot law, by virue of statute or
otherwlse,

8.03  Incose Mortgagee shall have proceeded 10 enforee nny right under the Note or this Mortgage and
such proceedings shall have been discominued or abandoned far sny reason, then in every sweh cose Morigagor
ol Morigages shall be restored to thelr former positions and the right, remedies and powers of Mortgagee shall
continue ns i no such proceedings had been ke,

8.04 I the event Mortgages () grasts an extension of e on any payments of the Indebtedness, (b) takes other
ot additlonal security for e payment tereol, or (¢) waives or (ils 10 exerelse uny right geanted heredn, soid agt
or amiysion st nos release Marigigor, Beneflclury, subsequent puschasers of the Property covered by ihis
Muortgage or any part thereof, or any guarantor of the Note,

¥ -
{ ] : ’
2112

FORECLOSURL

.01 e any suit (o foreelose the lien hereol, there shall be stowed sid included as sdditdonnl
fncebtedness In the dueree of sule all expenditires ad expenses which may be puid or incurred by or on behalf' of
Mortgagee, or holders 0¥ the Note, for rensonoble sttorneys’ foes, conrt costs, appralser’s Tees, outlays lor
documentary and expert eviartics, sienographers' charges, publication costs and costs of proguring title inguraney
policies (which fees, charge s cosis may be estimated 08 to items © be expended atter ey of the deeree), and
nll other expenses ns Mortgageeon holders of the Note may deem reasonably neeessury to prosecute such sult or
to evidence to bidders at any snle-whieh may be had puessant 1o sueh deeree te true condltion of the title to or the
vidue ol the Praperty, AR expendlioras wd eapenses of such wature i this Artiele memioned shidl become so
much adtitional Indebtedneys seenred nerebs and shall be immedistely due and payable with interest ihereon ot the
rate fn efteet under the Note when pric_edincurred by Momgagee or holders of the Note,  In addidon
foreclosuro proveedings, the wbove provisions of this Sectlon shall apply 10 (@) any proceeding to which
Mortguges or the holders of the Note shalt be i party, cither us plalngit, clalimant or defendumt, by reason of this
Mortgnge or any Indeblednesy hereby secured; () prepatations for the corumencetent of sy sulv for foreclosure
hereol wier necrant of Such rght 1o foreclosure witeerar not netually commengwd: or (¢) preparation for the

delense of or fnvestigation of any threntened suic, cladtesorprovecding which might affect the Property or the
seeurity hereol, whether or not setually congnenes!.,

9,02 Upon or at any theme attor the Aling of u bill 1o foreelesethis Morgage, the cours in which sueh bl
18 thed sy oppobnt o reesiver of the Property,  Such appolatment piybe mide either belore ur after sale,
withowt netice, without regnrd 1o the olveney or Insolvency wt the i obapplivation for sueh receiver of the
person of persons, 1Fany, Hable for thy payment of the Indebledness and G0 stims seeuewl ereby and withow
regurd to the then value of the Property wl the Morygapee hereunder mav ie placed b possession of the
Property. The recelver shatl have powar o colleet the rents, Issues and preads of the Property during the
pendency of such foreclosure suit, ns well i ducling sy Tuether times when Morgages, s sueeessors or assigns,
exeept for the tntervontion of such receiver, would be entitled (o colleet such rents, tssmesand profis, wnd other
pawars witich may be nocessiey or are uswid B sueh cases for the protection, possesslon, contral, manigenen
and operation ol the Property during the whole of suld peviod, The vonn from sime 10 1wy may. authiorize e
rebeiver 10 apply the ner income 1o his hundy i payent i whole or in partof the Indebtednéss snd ollier sims
secured hereby, ar ln payment of way (s, speelnl assessment or other Hen which may be or beeomesuserior o the
Nen hereof or superior to o deeree Toreclosing this Morigage, provided sueh applicatlon 8wy prior 1o
foreelosure sule,

9.03 Thw proceeds of any sule of wll or any portlon of the Praperty wied the earnings of any holding,
leasing, operating o other use ol the Propeely shall be applied by Morigagee in the foliowing order:

() fhrst, 1o the puymand to Mortgages of the cous und expenses ol tking possession of the Property
nnd of holding, using, lousing, repaleing, impreving and selling (e s

(h) second, (o the payiment of Mortgagee's wiomeys' fees wnd other lepal expenses;
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(¢) third, 10 the payment of aeerued and unpald interest on the Note;
() fonrth, to the payment of the balance of the Indebiedness;
(¢) any surplus shall be paid o the parties entitied to reeeive it,

[NSPECTION

(0,00 Mortgagor and Benefictary covenut and agree that Morigugee, of its agents or represenutives, may make
such inspections of the Property a3 Morigagee may. deem necessnry or desirable, al all reasenable times and tha
any such inspections shafl e solely for the benefit of Mortgagee and shall not be relied upon by Mongngor or
Beneficiary for any purpose,
ARTICLE Xi
ASSIGNMENT BY MORTGAGEE

11,01 ivtongagee may assigh all or any portion of its interest hereunder and its rights granted herein and
in the Note to saypeason, trast, financlal institwtion or corporntion us Martgrgee may determine and, upon such
assigament, such nssignte shall thercupan siceeed Lo alf the rights, interests, and options of Mortgagee herein and
in the Note contnined and‘Mortgagee shall thereupon have no further obligntions or iabilites hereunder.

ARTICLE NIl
INSURANCE

12,00 (o) Mortgagor and Bepeliciary will procure, deliver to mnd maintain for the benefit of Mortgagee
during the continunnce of thly Morigage una-isl) the same s fully smislied and vefensed, & policy or policies of
insurance insurirg the bduildings, structures wed Lisprovements now existing or nereafter created on said Property
agninst loss or damage by fire, Hghining, windaorm hall, explosion, riot, civil commation, aireraft, vehicles,
smoke, and such othier luzards, cnsualtles, und comingencies ns Mortgngee may designate. Al policies of
insurance required hereunder shall be In sueh form, cappivics, ind amounts us may be neceptable to Morighgee,
and shall contain'a mortgugee clouse avceptable to Morigasnce, with loss payable 1o Mortgagee nnd shali provide
that it may not be eancelled of maérially modified excepi-alier 30 doys’ prior written notice (o Mongagee.
Morigngor and Beneficiary swill promptly pay when due, any rzasiums on any policy or policies of insurnnge
required hereunder, ad will deliver o Mortgngee renewals of suchyolicy or policles at least 1en (10) days prior
to the expiration dates thereof} the snid policles and renewnls to by parsed "paid® by the Issulng company or
agent,  Upon Mortgngor's and Buneflclary’s tailure to comply with the reaxirements of this Seetion, Monpages
may, in its diseretion, offect any insurunce required hereusider and pry i premiums due therefor, and any
amounts so paid by Murtgugee shall become immedintely due and payable oy 8angagor and Beneficiary with
interest ns deseribed n Sectlon 6,01 hereol, and shall be secured by this Mortgage  Fae delivery to Morgagee of
itny poey or policies of Insurance hereunder, or renewals thereof, shall constituie w assignment o Mortgagee of
all unearned premiums thercon g further security for the payment of the indebtediiess seciered hereby, In the
event any foreclosure netlon or other proceeding hereusder Is instiuned by Mortgagee, wd elont title and interes)
of Martgagor or Beneflelary in any or to nny polley or pollcles of insurance then in (oree shall vast in Martgagee.

(b) Mortgngor and Benefieinry shall obtain and keep n foree during the term of this Mowtguge publlc
liability insurance, Road insurance, if applicable, and such other types of insurince (i such wnounts wnd In such
fori 1y Mortgegee shall cequire. Such lnsurance shall name Mongagee a8 o co-lnswred and shall provide tha i
misy not be eancelled or materlally modified except sfter 30 days' prior written notiee to Mortgagee,  Morlpagor
and Beneflelary stoll dellver evidenee of such insurange 10 Mortgagee In such form md ul sueh times os
Morighgee may reasonably require,

12,02 (o) Inease of damnge to or the destruction of the Improvements on e Property by fire or other
easunlly, Mortgegor, at Mortgagor's clection exercised within thirty (0 days wiler the aeewrrenee of loss or
casualty, may (provided no Bvent of Defualt s oesurred heretmder) cause all procesds of insurance 10 be appiied
jo the Indebtecdness or the restoration 1o thelr former condidon of the Improvements dnmaged or destroyed;

10
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provided, thit Mortgugor's eight 1o elect to bave the proceeds applied 10 restoration of the fmprovements shall be
conditioned upon the Mortgagor's presenting o Morigngee coneurrenily with notiee of Morgagor's election,
evidence reasonably satisfactory to Mortgagor that (1) the proceeds of insuranee are sulTiclent to repair or restore
Improvements, or, il sueh proceeds are Insufficient, th Mortgagor bas depostied with Mortgagee Ninds which,
when added to the proceeds of nsurance, shafl be sufffelent to repair or restore, and (i) Morigagor can complels
sueh repales or restoration prior to the date when the Note beeomes due and payable, In the evemt Mornigngor does
nat or 18 not emtitled 10 make the election aloresnld, Mortgugee muy decide whether the insnrance proceeds shall
be applied agadnst the debt secured hereby or s the repadr or restoration ol the improvements,

(by o ihe event the insarniee proceeds are to be apphied o the Indebtedness, Morgagee may ¢olleet al)
proceeds ol bsurance after decduetion of ali rensonuble expense of colleetton and seitlement, including atormeys’
and ndjustors' fees and charges, and apply smne against the Indebledness,  1F e proceeds are insufTicient to pay
the Indebtedness in full, Mortgagee may declare the balance remaining unpaid fmmedintely due and payable, snd
avail itseif ot any af the remedies provided for in the event of any default,  Any procecds remining alter

application upeithe lidebtedness shall be paid by Morigagee to Mortgagor,

(¢) Insns evens the insuranee proceeds nre 10 be used 1o rebulld the improvements, Mortgngee may
cotlect antl retuhs taedinsurance proceeds and disburse same.  Morigngor and Beneficiary shall proceed with
diligence to wake seitdeient with insurers nnd cause the proceeds of the insurange to be deposited with
Mortguges.

SECURITY AGREEMENT

13.00 Bereliclory nnd Mortgagar-ereby gront to Morigages, in addition 1o and not in subsiintion for,
any interest granted hereinabove, s express sceurity interest in, and mortgnges (o the Mortgagee, all machinery,
apparatus, cquipment, goods, systems, fixseres and property of every Kind and nature whtsoever now or
hereafter located in or upon or affixed to the Keal Estate, or any part thereof, mnd used or usable in cosnection
with any present or tuture operation. of the Rewd Estue, nnd now owned or herenller acquired by Beneficiary or
Mortgagor, including, without Timitatlon, agreemenis saiated 1o consteuction, feasing and management of the
Property, all heming, Hghting, inclnerating, refrigerating, ventllating, aie-condltioning, sir-vooling, lifting,
fire-extinguishing, plumbing, cleaning,. conmunications ans nower equipment, systems arl appuratusy and all
elevators, escalators, switchbonrds, engines, motors, tunks, plmps;sereens, storm doors, storm windows, shades,
blinds, awnings, floor coverings,. ranges, stoves, refrigerntors, waskers, dryers, cabinets, pnrtitions, conduita,
ducts and compressors; and all otier ftems of personal property used ip-connection with the Reat Estate (al! such
Hems are herein ealled the “Collatoral"); provided, that such grant shalfnon wmelude any items of persona) property
used in the business of the Beneliciary or the Morigagor unless the same’ sae alse used in the operstion of wny
building located on the Real Estate.  Beneficlary and-Mortgagor will upoa eegunst from Mortgagee defiver to
Mortgagee such further securlty agreements, chuttel mortgages, financing staemis oad evidence of ownership of
such items as Mortgngee muy request,

13,02 Upon the occurrence -of an Event of Default hercunder and accelersion of the Indebledness
pursunnt to the provistons hereol, Mortgagee may at its discretion require Mortgagor and Bereiiciary jo ussemble
the Collateral and make it nvailuble to Mostgagee st o plice reasonably convenient 1o both parties 1o be designated
by Morigagee.

13.03 Mortgagee shall give Beneficlary notice, by reglstered mail, postage prepaid, of the time and place
of any publie sale of any of the Collateral or of the time after which any private sule or other intended disposition
thereot is to- be made by sending. notice to Beneficlary nt feast five days before the time of tlie sale or other
disposition, which provisions for notice Beneficiary and Mortgagee agree are reasonable; provided, that rothing
hereln shall preclude Mortgagee. from proceeding as to both Real Estuie and personat property in accordance with
Mortgagee's rights and remedies in respeet to the Real Bstaw as provided in 810 1L.CS 5/9-501 (1),

13.04 Mortgugor and Beneficiary shull reimburse Mortgagee for all costs, charges snd fees, including
legal fees incurred by Morigngee in preparing and filing security agreements, extension agreements, finaneing
statements, continuntion statements, termination statements and chatiel searches.
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;
oA 13,05 “The Collaterat deserlbed herein shalt be constdered Tor all purposes u part of the Pioperty as
i\ described hereing all warrantles and coverants contalived in this Mortgage made by Morgagor or Beneflciary shall
& be deemed ay having been mady with reference o the Collwesnl; al agrecments, undertakings ind obligatkons of
Mortgngor and Benufleinry staed horein shull apply o the Collateral, fachading withowt Hiniation, obligntiens
; regarcing insurancy, Freedom from adverse licn or encumbrasee, repaic il maimenanee; wnd all remedles of e
5 Muonigagee In the event of any Event of Defult under this Mortgage shatl be svallable 1o the Murigagee ngainst
-;?,-' the Collntoral,

13,06 il Mongnge constitutes » Security Agrevinent ns that teemn is used Tn 830 FLCS $/108 ().

ARJICLE X1
MISCTLLANEOUS

6.6 The cights of Murtgageo arising under the provisions and covennts contafted in this Morngage,
the Note and Zae-other documents seeuiring the Indebtediess or any part thereol sholl be sepaeste, distinet
cumulatve and aozecat them shult be i exchston of e others, No act of Mortgagee shall be cotsteued s wn
election to proceen unger any ang provision, aything herein or otherwise o the contrry rotwilhstanding,

[L02 - A walver daone o more instwees of any of the derms, covenums, conditons or provisions
hereol, or of the Note o any_ziher docunweats giver by Movtgagor or Benellelury (o seeure the Indebtedness, or
uny part thereof, shall apply to the-purticutr fngtanee or instanees wd a the parieatne tme or Himes only, wd o
such waiver shall bu devined a eondraing walver bt all of the terms, covenants, conditions sl other provisions
of this Mortgage and of stich other dovaments slall suevive nd continwe 1o remain in ol foree and elieet. No
wilver shall be asserted against Morigagee unless i writlng siphed by Mortgngen.

.
i

u
o
It

4:::
K
i
i
e
b

k been praperly given 10 sent by U.S, registered or cenilivd Qi postage prepald, nddressed w Morigagor w the
i nddlress set fortlt abave or t suelh other addresy us Morgagor iy from tme to time designate by writtens notice
3 to Mortgagee glven as heeeln require!,

F All notices, domunds and vequests by Morggagor 1o Morigaeee shall be deemed o have been
ke properly glven it sont by U.S, vegistered ar certitied mall, postage prepaia, arivessed to Morigages nt the address
%ﬁ:\f* set torth or 1o such other uddress ns Mortgagee tay frons time to thne designaie b2 wrillen notice 0 Mortgagor.
i

i

14,03 No chunge, anendment, modetieaton, cancellation ot discharge bevsof, or any put hereof, shall
be villd walesy in writing and signeii by the partes fiereto or thelr respective sucessors wd nssigns,

L AL notices, denindy mnd requests givenorrequived 1o Be glven by eliber pargy hereto 1o the other
party shall by i writng, AU notiees, demands and requosr by Mortgagee 10 Mortgugor shall be deemed 1o hnve

.03 11 uny actlon or proceeding shull be (nstitwed w0 eviet Morigagor-or Beneficiory or recover
possession of the Property or any part thereot, or for wny other purposs witesting the roperty or tis Mortgage,
ar I nny notiee relitng to u proceeding or o default ls served on Mortgagor, Mortgugor will inmedintely, upon
service thereot on or by Mortgagor, dellver to Morigngee a true copy ol each nwotice, petitap; o other paper or
pleading, however destgnaed,

14.06 Ench ndd afl of the covenums wnd oblgations of this Morgage shall be binding wpos wid fnnre 10
the benetit of the parties hereto, and except as hereln otherwise speciflenlly provided, thele tespective suceissors
e assigns, subject av ull times nevertheless to all agreements and restrietions herein contatied with respeet 1o the
ieanster of Mortgugor's {nterest {n the Property covered by (his Morigage,

14,07 This Mortgage also secures futuse ndvances mude under e Note within twenty years from the
date hereol fu en aggregate principal umount not to excewt the face smount of the Note, which future advanees
i shull trave the smne priorbty ns if al! sueh Catuee advanees were wade on the date of execution hereof, Nothing
3 herein contnined shall be deemed an obiigation on the part of Mortgagee to make any Tuture advances.

12
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14,08 This Morigage is excented by Amerienn Natonal Bank and Trust Company of Chicago, not
persotally but as trustee under Trust No. 1228060-01 in the exercise of the power and authority conlerred upon
and vested in i as such Trustee (and said Trustee hereby warrants that it possesses full power and authority 10

exeeute this Mortgage) and it is expressly understood and ugreed that nothing comtained herein or in the Note, or
*in any other instrument. given to evidence the Indebledness shall be construed s creating any liability on the part
ol snid Trustee personatly (o pay sitid Note or any interest that may accrue thereon, or any indebiedness aeeraing
hereunder, or lo perform any covennat, cither express or fmplied, herein contined, all such linbility, if any,
being hereby expressly walved by the Mortgagee hereunder, the legal owners or holders of the Note, and by every
person now - or heveafter clulming nny right or security hereunder; nod that so fur as said ‘Trusiee personnlly s
concerned, the legal holdurs of the Note and the owner or owners of tny Indebteduiess aeeruing hereunder shall
look solely o the Property hereby mortgnged or conveyed for the payment thereof, by the enforcement of the len
created in the manner heretn and in said Note provided or by action to enforee the personal lnbitity of sy
co-obligor or guarantor,

14,0973 one or mare of the provisions of this Morigage shall be invalid, dlegal or unentorceaile in uny
respeet, such provision shall be deemed to be severed from this Mortgage and the validity, legalty and
ehloreenbility of the ramaining provisions contalned herein, shol notin any way be atfected or impaired thereby.

Without limitng ' generality of the foregoing, any provision herein or in the Nole o the contrary
nolwithstanding, Mortgegeeshall to no event be gatltled to recetve or colleet, noy shall or miny wmoums received
hereunder be eredited, sothat Morigager shall be paid, as interest, o sum grester than the maxinum umount
permbited by law. 1 any consteuction of this Mortgnge or the Note indieates o difTerent right given to Mortgages
to ask for, demand or recelve wavavsger sum, us interest, such oy o mistake In eoleulation or in wording, which
this clmise shatl overrite and contral, ard uroper udjustment shalt nutomntically be made accordingly.

IN WITNESS WHEREOF, Morgapor and Beneficiary huve caused this Mortgage to e executed on the
day anel year lest above written,

MORTGAGOR:

Acrivan Niions! Bank nad Prast Company of Chivago,

not prersorally but as ‘Trustee as sloresaid
\»:..-"'"'

/'-....--' c

'D

BENEIICIARY:
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ACKNOWLEDGMENT
STATEOF  ILLINOIS )
) 88
county oF ©O0K )

[, the \md\.rsvgm.d n Notry Pubbiz inan he Copnty und State aforesaid, DO HEREBY CERTIFY,
that the above nauned. A Hm? W&E BR‘g%D Eowlf\mcnum Natlonal Bank aid Trust Company of
Chicago, a= Truslee as. nlorcsmd (the “Trusice™), personally known to me to be the same person whose name is
subsoribed o the foregoing instrument as such _dabiotant Yias Branddantippenred before me his day in
person and acknawledged thatSNe signed and delivered the snid ingtrument as her_ own free and volunlary
nct andl as the Cres end voluntary et of said Trustee, for the uses uad purposes herein sel fonth.

July 98

{
Given undel n‘y ‘mnd and Nowarial Seal this 2 }th 1y of

OFE SE4L™ ug/?"k“'\/

BRIAN T, HOSEY Rorre Pt
NOTARY PUBLIC STAVE OF ILLINDIS 'ury ublie
My Commission Expires 140169 My annumon Expires:
3y

STATE OF L111inhof

COUNTYOF  Cook

I, the undersigned, a Notary Public in and Jor the Counly and State sforesnid, DO MEREBY CERTIFY,
thae the shove named _A. H. Stope wnd Jon R. Pobnikv, of New Salem Partners, Ine. » 0 Iliinois corporution
(the “Cornpany”), personally known-to me to be the sime pussons whose names are subseribed to the foregoing
instriment a8 such _Secratary and __Pragidant. ... respectively, appesred before me this
day in person and acknowledged that they Signed and delivered the raid instrument us their own free and voluntary
act and as the ree and voluntary et of said Company, for the uses/imnd puroses herein set (orth,

Given under my hand and Noterial Send this __ 22 dayol Sujve 19 98

A OG0,
§ TOFFICIAL 8LAL )/é,,,,., e wg/ "‘*/'-4""""/““"‘"
\
)

SANDRA J. HOULENTOVNER Notary Public p/
kpires:

3 Nowy Puss. Swe el nois My Commission
\

dJune Zay 2002

M yCe" ~eg 57 Expicey 1337402 :ﬁ
A LA RA R R A YR 0‘9"’:""‘!‘#‘!

This mortgage was prepared by The First Madonal Bank of Chicago's Luw Depuetment,
Mail to:
The Fiest Natjonal Bank of Chicago
1048 W, Luke St
Onk Park, tlinols 6030}

ATTENTION: Commereinl Real Estote Depurtment
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K 9REDI2HY,
i
B EXHIBIT A
v b Descripton of Real Bstte
4
LOT | IN BLOCK 22 LINCOLNWQOD CENTER, BEING A SUBDIVISION OF PART QFF THE
g SQUTHEAST I AND PART OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 35 NORTH,
“, RANGE 13 FAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T0Q THE PLAT THEREOF
REGISTERED it THE OFPICE OF THE REGISTRAR OF TITLE OF CQOK COUNTY, ILLINOIS ON JUNE
26, 1958 AS DOUCUMBENT LR1803326 AND RECORDED AS DOCUMENT 17245364 IN COOK COUNTY,
: , (LLINQIS.
Commonly known as: 301" New Salem Street (Lot 1), Park Foress, Ninols
PN, #:31-24:322:001




