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MORTGAGE

THIS MORTGAGE {"Security Ingtiument”) is given on JULY 24, 1998 . ‘The mongagor is
HOWARD M. HELSINGER AND ELIZABEYH . HELSINGER, HUSBAND AND WIFE AS JOINT TENANTS

("Borrower"), This Security Instrument is given to BANV-OF AMERICA, FEDERAL SAVINGS BANK

whicl is organized and existing under the taws of  THE UNITED STATES OF AMER!CA , ind whose
addressis 3800 WEST BOTH ST., SUITE 760, BLOOMINGTUN, MN 55431

("Letider™), Borrower owes Lender the principal sum of
FOUR HUNDRED THIRTY SIX THOUSAND THREE HUNDRED AND OQ/40Q

Dollars (U.S, § 436,300.00 ). This debt is evideneed by Borrower's nite dated the sume dute s this Security
Instrument {"Note"), which provides for monthly payments, with the full debt;Af ziot paid carlier, due and payable on
AUGUST 01, 2028 . This Security Instrument secures 1o Lerder-{a) the repayment of the debt
ovidenced by the Note, with interest, and all renewsis, extenaions and modifications of the Note: (b) the payment of sl
ather sums, with interest, odvanced under parngraph 7 to protect the security of this Secutity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security lnstrumeitt-apd the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the foltowing deserioed property Jocated in
CONK County, Hlinois:
"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART MEREQF."

Parcel IDE: 20+ 14-716-00%
which has the address of 5723 ScuTit KEWDDD, CHICAGD {Strout, City),
Winois 60631 (7ip Coddad {"Propersty Address"),
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TOGETHER WETH ull tho improvements now or hereaftor srected on the property, and all essements,
sppurtennncen, snd fixtures nos or oreaftor u part of the property, All replivements and sdditions shall also be covered
by this Security [natrument, All of the foregoing i reforred o in this Seeurity Inmtrument os the "Propery,”

HORROWER COVENANTS that Borcower is lawfully svised of the estato heroby conveyed und has the right 1o
mortgngo, gront and convey the Pronorty and that the roperty i unsnenmbared, except for sneumbranees of record,
Roecowor warennts and will dofund genseally the title to the Property agninst all elnima and demuands, subject w any
eheumbrances of vecord,

THIS SECURITY INSTRUMBENT combines uniloem cavennnty Tor national use und nantuniform covenants with
limited vagiationn by ;’uriudiutkm to conatitute n wniform seeurity inateument sovering rend property,

' UNTBORM COYUNANTS, Borrower nnd Londer covennnt und agree ns follows:

L. Paymont of Peinelpat and {nterest: Propuymeont and Lote Charges, Borrower shall promptly pay when due
the prinvipal of snd interest on the dubt ovideneed by the Note und any propayment and {ate charges due under the Note,

2. Funds Tor Taxos und Insurance, Subjuct o wpplicable luw ur to o weitten waiver by Lender, Borrower shufl

sy to Lendur on the day momthly payments are duw undar the Note, unsil the Noto in paid tn fall, o sum {"tands”) for -

Fn) yourly tuxes and ausengments which may attain priority over this Sseurity (ntrument a3 o Hen on the Praperty: (b)
yourly lensehold pnyments or ground rentn on the Propurty, 16 any; (o) yenrly huzard or property insurance premiuma,;
) {nnriy Houd ingirunco promiums, (any; {8) yourly mortgoge insurange promivma, if any; and (I} any sums payable
by Borrower to Lender. in aceordanys with the provicang of paragraph 8, in lieu of the puyment of mortgage insurance
promiums. These ivoms e called "Fserow [oms," Londor may, ut any timw, sobleet and hold PFunds in an smount not
t0 oxevod tho masimum tevovmt o tunder Tor o Tedurably relnted mortgepe loan may reguire for Borrower's escrow
nedount under the foderal Real Sstate Sentloment Provedures Act of 1974 an amended from time to time, 12 USC,
Suetion 2601 o seq, {"RESPA”) valest another fnw that upplies to the Funds sets o lesser nmaunt, U so, Jonder may,
ot any time, coltect and hotd Hunds ivan amount net o exceed the fesser amount, Lender may eatimate the smaugt of
Funds dus uny the basin of curront dateae reastnable eatimates of vependitores of future Baceaw {tems or othaewise i
aceorcnee with applicable law,

The Funds shail bo held {n wn fustitution whose deposite ave insured by u fedural ageney, instrumantality, or entity
(including Lender, if Lender in such an institusion) o tn any Fedoral Home Losn Bank, Lender ahatl apply the Fands to
puy the Bscrow ltema, Lendur moy not chrrge Soreewer for holding and applyiog the Bunds, anmmlly annlyziog the
eacrom seeount, o verifying the Hserow [toms, untcs Lomdor puya Borrower intorest on the Funds end applicable law

rmits Lender to make sueh o charge, However, Lendvs may require Horrowoer o poy o onettimo churge for an
tnclopondent real evinto WX raparting sorvico used by Lercder in conneetion with thin loun, uniess upplicable lnw provides
otherwise. Unless un agreoment i mucto ar applicable lue rezires interest to be puid, Lender shall ot be required to
auy Borrower any intorest or sornings on the Funds, Borrowe s Londer moy agres (o weiting, however, that interest
shill he puid on the Punda, Lendor shatl give o Borrower, witheutzbarge, si onnund secounting of the Funds, showing
crodita and dobits to the Punds and the purpose Tae which esch dobic 1o e Funds wis mnde, The Vunds are pledged as
udditional sscurity for o)l suma se¢ured by thin Seeurity lostrumont.

17 the Funds bold by Lendor oveeed the amounta peemitied 1o be hold by applicablo Jiv, Lender shall secount 1o
Bogrower for the oscess Punds in accordaney with the requivements of appiizabia law, [T the amount of the Vunds held
by Leudor at any time in not aulficient to pay the Kserow Ttums when due, Lesuee muy so notify Borrower in writing,
and, in such cose Borcower shull pay to Lendor the amount necossary to make aphe deficiency, Borrower aball muke
up the deficioney in no more than twelve monthly puyments, at Londer's sole disereiion:

Upon paymaent in full of alt sums seeured by this Seeurity Instirument, Lender st pramptly refund to Borrower
any Punds held by Lender, If, under parngraph 21, Lender shull wequire or goll the Propesty, fender, prior to the
acquisition ar sale of the Property, shall apply any Funda heid by Londer ot the time of aequisitian or sule as v credit
againat tho sums secured by this Sevurity Instrument,

3. Application of Payments, Unless applicable luw provides othorwise, all payments rece val by Lendor under
paragraphs 1 and 2 shall by applied: Tirst, to any propaymont charges due under the Note; second, @ amounts payable
under parageaph 2; third, to interest due; fourth, to prineipal due; and fust, 10 sny late charges due under the Noto.

4. Chargoes; Lions, Borrower shall pay ol taxes, assessments, ¢harges, fines and impositions auributable to the
Proparty which may attain priority over this Seeurity Instrument, and leasehold payments or ground rents, if any.
Boreawsr shall puy these obligations in tho manner provided in paragraph 2, or if not paid i thut manner, Borrower
shail pay thum on time directly to the person owed payment, Borrawer shal! promptly furnigh ta Lender sl! notices of
amounts 10 be paid undee this paragraph, If Borcawer makes these payments divectly, Borrower shell promptly furnish
to Lender veceipts ovidencing the payments,

Borrower shall promptiy discharge any lisn which hos priority over this Securisy Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation seeured by the lien in o manner acceptable to Lender; () contests in
goad Faith the lien by, or defonds againat enforcement of the tien in, legal proveedings which in the Lender's opinion
aperate to prevent the enforcement of the lion; or (c) seeures from the holder of the lien an agreement satistuctory o
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Lender subordinating the lien to this Seourity Instrument, IT Lender doetermines thav uny part of the Properly is subject
to & lien which may attain priority over this Security Instrument, Londer may give Borrower s notice identilying the
lien. Borrawer shall sutisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

3. Hazard or Property Insurance, Borrower shall keep the improvements now esisting or hereafter erected on
the Property insured against loss by lire, hozards included within the term "extended coverage” and any other hazords,
including flodds or fooding, for which Lender requires insurance. This insurance shall bo maintained in the amounts
and for the periods that Lender requires, The insuronce corrier providing the insurance shall be chosen by Borrower
subject to Londer's nppraval which shall not be uprensonably withheld, [T Borrower fails to maintain coverage deseribed
abave, Lender may, st Lender's option, obtnin coverape to protect Lender's rights in the Property in secordance with
paregraph 7,

All insurance policien and ronewals shall be sccoptable to Lender and shall inclwde o stundard mortguge cliuse,
Lender ahall have the right to hold the policies snd repewals, If Lender requires, Borrower shull promptly give to
Lender all roceipts of pnid promiums and renewnl notices, In the ovent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Londer may make proof of Joss if not made prompily by Borrower,

Unless Lendon and Borrower otharwise ugree in wrising, insurence proceeds shall be applied to restorstion or repair
of the Property daraged, if the restoration or repair is economically feasible and Lender's security is not lessened, [T the
restoration or ropairia not economicully foasiblo or Lender's security would be fessened, the insurance proceeds shull be
applivd 10 the sums seransd by this Security [natrument, whether or not ten due, with any okeess paid 1o Borrower, I
Borrower sbandons the i-onurty, or does not answer within 30 days a natice from Londer that the insurnnee carrier hag
offored to sottle a claim, i Lendor may collect the insurance proceeds, Lender may use the proceeds 10 repuir or
reatare the Property of to pay uras secured by this Security Inatrument, whether o nol then due, The 30-day period will
begin whon the notice is given,

Unless Londer and Borrawer othecwiso ngres in writing, any application of proveeds o prineipal ghull not extend or
postpone the dus dite of the monthly payments reforred to tn paragraphs 1 and 2 or change the amount of the payments,
It under purageaph 20 the Property is acquired by Lender, Borrower's right to any insursnes policies and proveeds
resulting from damage to the Property prioe 20 7he aequigition shall phss to Lender to the extent af the sums secured by
thia Security lnstrument immediately prive toihe ueanisition,

6. Qccupancy, Proservation, Maintenance <nd Protection of the Property; Borrower's Loan Application;
Lenscholds, Borrower shall oceupy, eatnblinsh, nnd Use the Property an Doreower's principal residence within sisty days
fter the vsecution of this Security Inatetiment and dhall continue 1o oceupy the Property we Borrower's principsl
residonce for at lenst ane yoar alter the date of oceupuney, unlisg Londer otherwige agrees in writing, which consent shull
not be unresonnbly withheld, or unless vxtonunting ¢ireumstzaess exist which nre beyond Borrower's control, Borrower
ghall not destroy, domage or impaie the Proporty, allow the Froputy 1o deteriorat, or commit waste on the Property,
Borrower shall be in default i any forfelture action or proceeding whethor ¢ivil oe criminal, {s begun that in Lender's
goud Taith judgmont could result in forfeiture of the Property or otarwioe muterially impalr the lien created by thia
Sveurity Instrument ar Lender's neeueity intoreat, Borrower may cure mieh o defonlt and reinstaty, os provided in
paragraph 18, by covsing the action or proceeding to be dismissed 2with o ruling that, in Lender's good fuith
detormination, precludes forfoiture of the Borrower's interest in the Propert) v other material impaiement of the Hen
crented by this Security Inatrument or Londur's secueity intorest, Borrower shalt a0 bu in defaultif Borrower, during
the loun wppliention provess, gave materiolly false or inveeurate information or stoements w Lender {or foiled 10
provide Lendur with any material informution) in connection with the lony evidonded by the Note, ingluding, but nut
limited to, represontations coneorning Borrower's ogeupaney of the Property an o prineipal residence, [F this Security
[nstrument is on o lewschold, Boreower shall comply with all the provisions of e lense, [ BuesGwer aequires foe title to
the Property, the lessohold and the fov title shall not merge unless Lender agreen o the merget 2o writing,

7. Peatection of Lendor's Rights in the Property, [F Borrower fails to perform the covanants und agreements
contained in this Seeurity [natriment, o there io o logal procewding thut may significantly sffect Lander's righis in the
Property (such us o provesding in bunkruptey, probute, for condemnation or forfuiture or 1o enforce laws or
rogulations), then Lender may do and pay for whatever in necessary to protect the value of tho Property and Lendur's
righta in the Praperty. Lendar's actions may include paying sny sums secured by o Hen which han priority over this
Seeurity [nstrument, appenring in court, paying ressunablo mttornuyn' feew and entering on the Property to make repairs,
Although Lender may take uetion undor this paragraph 7, Lender does not have 10 do so,

Any amouna disbursed by Londor under this pucagraph 7 shall become additionn! debt of Borrower aecured by thin
Sveurity Insirument, Unlens Borrower and Lender ngrew to other terms of payment, these nmounts sholl bear interest
from the date of distursement at the Note rate and shall bo payable, with interest, upon notice from Lender t Borrower
requesting paymeont,

8 \furlguga Insuraneo, If Lender required mortguge insurance us a condition of making the loan secured by this
Seeurity [nstrument, Borrowor shatl puy the premiums required to maintain the mortgage insurance in effect, I, for any
renson, the mortgago insurance coverage recuived by Lender lapses or censes ta be in effeet, Bosrower ahall puy the
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promiums required 10 obtain coverage substantinlly equivalent to the mortgage insurnnce previously in effect, st a cost
substantially eguivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate
mortgage insurer approved by Lender, If subatantially equivalent mortgnge insurance coverage is not available,
Borrawer shall pay to Lender each manth a sum equnl to onetwelfth of the yearly mortgage insurance premium being
paid by Borrowor when the insurance coverage lapsed or ceased to be in effect, Lender will aceept, use and retuin these
pryments as a loss reserve in lieu of mortguge insurance, Loss reserve puyments may no longer be required, at the

¢ aption of Lender, it mortgage insurance coverage {in the amount and for the period that Lender requires) provided by

an insurer approved by Lender again becomes available and is obtained, Borrower shall puy the premiums required Lo
. muintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for morigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its ugent may muke rensonable entries upon and inspections of thoe Property, Lender shall
give Borenwer notice ot the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemmnation, The proceeds of any award or ¢laim for dumages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveynnee in lisu of condemnation, are hereby
assigned and shall be paid to Lender,

In the eveis.ol o total wking of the Property, the proceeds shull be applied to the sums secured by this Security
Insteument, whethzr or pot then due, with any excess puid to Borrower, In the event of a partini taking of the Property in
which the fair markt *olue of the Property immedintely before the taking is equal to or greater than the amount of the
sums secured by this Security [nstrument immedintely before the tuking, unless Borrower and Lender otherwiss agree
in-writing, the sums secu(ed by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the totel amount of the sums secured immediately bofore the taking, divided by (b) the fair
market value of the Property iwimediately before the taking, Any balunce shall be puid to Borrower, In the event of o
partin} taking of the Property in whizii the fuir market value of the Property immedistely before the taking is less than
the amount of the sums secured imivieriately before the taking, unless Borrower und Lender otherwise agree in writing
or unless applicable law otherwise provide, the proceeds shall be npplied to the sums secured by this Security
Instrument whether or not the sums are than duoe,

IF the Property is abandoned by Borrowsr, or if, after notice by Lender to Borrower that the condemnar offers 1o
muke an award or settle a claim for damages, Boerawer fails to respond 10 Lender within 30 days after the date the
notice is given, Lender is authorized to collect und npply the proceeds, ut it option, either 10 restorution or repair of the
Property or to the sums secured by this Security Instruraent, whether or not then due,

Unless Lender and Borrower otherwise agree in writing any spplication of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments referredae in paragraphs 1 and 2 or change the smount of such
payments, _

I, Borrower Not Released; Forbearance By Lender Nara Waiver, Extension of the ime for payment or
modification aof amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lubility of the originel Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings ngainst snvsuceessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by 0's Seeurity Instrument by reason of uny
demand made by the original Borrower or Borrower's suceessars in interest, 0y forbesrance by Lender in esercising
any right or remedy shall not be o waiver of or precluds the exercise of any right ¢r femedy.

12, Successors und Assigns Bound; Joint and Several Liability; Co-signers, The covenams und agreements
of this Security Instrument shall bind and tenofit the successors and sssigns of Lender aind Borrower, subject to the
provigions of puragruph 17, Borrawer's covenants and agreemonts shall be joint and several, Sny-Borrower who comigns
this Security Inatrument but does not execute the Note: {u) is cosigning this Seeurity Instiviaeat only to morigege,
grant and convey thut Barrower's interest in the Property under the terms of this Security fustrument; (b} is not.
personally obligated to pay the sums secured by thin Seeurity Insteument; and (¢) agrees that eddst and any other
Boreower may sgreo to extend, modify, forbeur or make any sccommodations with regard to the termas of this Security
Instrument or the Note without thut Borrower's consent,

13, Loan Chargos, If the losn secured by this Sscurity Inatrument is subject 1o o Jaw which sets maximum loan
charges, nd that low is linally intorproted so that the interest or other lonn charges colleeted or to be collected in
connection with the loan exceed the pormitted Himits, then: (o) sny such loan charge shall be reduced by the umount
necessery to reduce the chiarge to the permitted limit; and (b) any sums nlresdy collected from Borsower which
exceeded permitied limits will by refunded to Borrawer, Lender may ¢hoose to muke this refund by redueing the
prineipal awed undor the Note or by making o direct payment to Borrower, If o refund reduces principal, the reduction
will be treated us o pactiol propaymuont without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided Tor in this Security Instrumeont shall be given by delivering it or by
mailing it by firat class mail unlesy applicable low reguires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by netice to Lender. Any notice to Lender shall o given by
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licst elass mail to Londor's addresy stuted herein or any other sddress Lender degignates by notice w Borrower, Any
notico pravided tor in thia Security Instrument shatl bo deemed to have been given to Borrower or Lender when given us
pravided in this paragraph,

15, Governing Law; Sovorability, Thin Security Inatrument shall be governed by federnl law and the tw of the
jurisdiction in whieh the Property is located, In the uvent thit any provision or cluuse of thia Security Instrument or the
Note conflicta with applicable law, such conflics shall not sfTect other provisions of this Seeurity Inatrument or the Note
whith can bo given offoct withows the confllicting provision, To this end the provisions of this Security Instrumentand the
Note aro declared 1o be soverable,

16, Borrowor's Copy. Borrower shal! be given one confurmed copy of the Note and of this Security Instrument,

17, Transter of the Property or o Boneticial Interest in Borrower, If il or any part of the Property or any
interost in it 18 sold or transferred (or if 8 bencficiul imurent in Boerower Js sold or transferred and Borrower is not o
natural porson) without Lender's prior written consent, Lender may, ot its option, require immediate payment in Tull of
all sums gecured by thia Becurity [nstrumont, However, this option shall not be osercined by Lender if exercise iy
prahibited by federal luw us of the date of this Security Inatrument,

if Lender erorcises this option, Lender shail give Borrower notice of nceeleration, The notiee shall provide o periosd
of not {ess thaiy 30-dnys from the date the noticy is delivered or mniled within which Borrower must pay all sums seeured
by-thin Security lratrament, IF Bosrawor fuils to pay these sums prior to the expiration of this periad, Lender may invoke
any remedies permistec sy thin Security Instrument without further notice or demand on Borrower,

I8, Borrower's Riphi to Reinstate, IT Borrower meets certain conditions, Borrower alindl have the right to have
enforeement of this Securiey astrumont discontinued it any time prior 1 the enrlicr of: {a) 5 days (or such other period
as applizable law may apecifyor reinatatement) beforo sate of the Property pursuant 1o any power of sule consuined in
this Security Inatrument; ar L entry of a judgmont enloreing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all surag which then would be due under this Security Inatrument and the Note os if no
accleration hed oceurred; {b) cures aay defuilt of npy other covenunts or agreements; (¢) puys all expenses ineurred in
enforcing this Security Instrument, ineluding, but not limited o, reasonable atlorneys' fees: and (d) takes such sction ua
[ender muy reasonably require to nssure thre the lien of this Security [nstrument, Lender's rights in the Property ind
Borrower's obligation to pay the suma sscured oy this Security Inatrumentshall continue unchunged, Upon reinstatement
by Borrower, this Security Instrument and the obiigstions secured hereby shall remain fully effective as if no seceleration
had occurred, Howover, this right to reinatateshall not ety in the case of accelerntion under paragraph 17,

19, Sale of Note; Change of Loan Servicer, Tha Note or a purtinl interest i the Note (together with this Security
[nstrument) may be sold one or more times without priorneidze to Borrower, & sale may result in a change in the entity
{known us the "Losn Servicer") that collects monthly payments due under the Note and this Security Instrument, There
also may bo one or more changes of the Loon Servicer unrelated o sale of the Note, If thers is n change of the Loan
Servicer, Borrawur will be given written natice of the change in acsn/dnnes with parngraph 14 above snd upplicable law,
The notice will state the numy.and address of the new 1oan Servicer and 1o address to which payments should be made,
"The natice will also contain any other information required by applicable taw,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Huzardous Substances an or in the Property. Borrawer shall not do, nor sz unyone else to do, anything sffecting
the Praperty that is in viofation of any Enviconmental Law, 'The preceding 1wo seiences shul) not upply to the presence,
use, or stornge on the Property of small quantities of Mazardous Substences that are generally recognized to be
approprinte to normal residential uses and to maintenance of the Property,

Bacrower chall promptly give Lender written notice of any investigation, claim, deniand, wwsuit or other action by
any governmental or regulatory apency or private party involving the Property and any Mazardous Substance or
Environmental Law of which Borrower hss sctusi knowledge, If Borrawer learns, or is notilies’ty iny governmental or
regulatory authority, that any removal or other remediation of any Huzardous Substance sflcesing the Property is
necessury, Borrower shall promptly take sl necessary romedial actions in sccordance with Environmental Law,

As used in thia paragraph 20, "Hazardous Substances” are those substancss delined s toxic or hazardous substances
by Enviranmental Law and the following substances: gasoline, kerosene, other flammable or tosic petroieum products,
toxic pesticides and herbicides, volatile solvents, matorials containing asbestos or formaldehyde, mnd radiosctive
materinis, As used in this paragraph 20, "Enviroomental Law" means federa! lows and laws of the jurisdiction whure the
Property is located that relate to health, sufety or environmenta! proteciion,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

2], Acceleration; Remedios, Lender shall give notice to Borrower prior 1o scceleration Tollowing
Borrower's breach of any cavenant or agreement in this Security Insirument {but nol prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; {b) the
action vequired to cure the default; {c) a daote, not less than 30 doys from the dote the notice is given to
Borrower, by which the default must be cured; and (d) thst failure to cure the default on or before the dote
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specilied in the notice may result in acceleration of tho sums secured by this Security Instrument,
~ foreclosure by judiclal proceeding and sule of the Property, The notice shall further inform Borrower of the
! right to roinstate aftor ncceloration and the right to assort in the foreclosure proceeding the non-existence of
" o default or any other dofense ol Borrower 10 accelerntion and foreclosurs, ﬁ' the defoult is not cured on or
before the date specified in the notico, Lender, ot its option, may require immediate payment in full of all
3 sums socured by this Security Instrument without further demand and may foreclose this Security
+y Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
rp:i:\ediy‘.ls provided in this puragraph 21, including, but not limited to, reosonable attorneys’ fees and costs of
.. title ovidence,
' 22, Reloase, Upon payment of all sums secured by this Security Inatrument, Lender shall relcase this Sesurity
- Instrument to Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower o fee for releasing this
™ Security fnstrument, but only if the fee is paid o o third party for services rendered and the charging of thc‘Fee I8
permitted qugr applicable law, | ' . o ,

%g }éi‘c’i‘c‘;%rt%rtll}%rgggltﬁ%‘tls' ?:::E?ggl\‘c‘:\utu i";(?llllcrtl)grhrsn((’!l'S?‘ﬂﬁ?e&ﬁ?ﬁe%&%&%(l Iyn I%I(#rlu[;‘?g? fltn}d recorded together
with this Security-Instrument, the covenants snd agreements of each such rider shall be incorporated into and shall
amend and suppterent the cavenants and agreements of this Security Instrument ug il the rider{s) were o part of this
Security Instrumens, [Check applicable box(es))

‘Adjustable Rate Rider Condominium Rider 14 Jfamily Rider
Graduated PaynyvuptRider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate [mprovement Rider ™| Second IHome Rider

| VA Rider Other(s) [specify] o

BY SIGNING BELOW, Borrower arcents and agrees to the terms and cowenants contained in this Security
Inatrument and in any rider(s) executed by Borrower nnd recorded with §
Witnesses: (

- T s T
-‘Fﬁi-",‘;’;.::,}-‘-_ LT k.<=r_ PRSI AT T - % E

Tin
TESE

e {Senl)

HOWARD MtELSIN‘JER V ~Dorrower

t--/‘
RHEC

N n . .‘ " B ,d? , , .
St i .Z‘Jélé_é_““ ___(Seat)
Ei, LZABVTH ¥/ HELS INGER ( ~orrowor

(Seal) {Seal)

=Horrawor ~Borrower
S'l'.'\'l'E-()F1]1_1le()[8, Couriyse K"?’ﬁr"(
']. \\.__\‘ .J_')f e S et AN , & Notary Public in and for ssid-county und state do hereby
certifv thulk-;i....n_;,_/_,,_ﬁ,:, vl st T e (,,(. 1 LB e VL N /I/r/ ’ o /,)-,-cp,,,_

» personally kKnown to me 10 be the sare person{s) whose
namets) subscribed to the foreguing insirument, appeared before mo this duy in person, and scknowledged that ~777 ¢y
signed and delivored the said instrumentas =7 < free and voluntary aet, for the uses and purposes
therein sot forth, 0, ol NS v
Given under my hond and official senl, this 1’,‘\) y/ “day of ( L ool

My Commission Lxpires: P v = et [
~— o~ . .-—\‘ A

- - Tublle e
S e N Notary Public ...

- . -~

. \Md\l\a'v\hn'l.\\ LY &F
OFFICIAL spaLe
BILL MUDZiK
NOTARY PUBLIC STATE OF |
MY COMMISSION ExPiEs 1"5/'?(%3
A AL

@D, ~BHIIL) woom P Form 304  9/90
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ADJUSTABLE RATE RIDER

{Treasury Average Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER s mado this — 24TH duy ol JLLY .
1908 ,ind i incorporated into nnd shall be deemed o amend and supplemant the Mortgage,
Deed of Frust or Seeurity Deed {the “Security lnstrument”) of the ssme dute given by the
tindorsignee Cihe " Borrower” ) 1o soeuro Borrowst's Adjustnble Rate Note {the "Note") 1o IANK
OF AMERICA, FEDERAL SAVINGS BANK

{the "Lender") of the sumo dte and covering the Property
dcs:;‘ribcd in the Seeurity [nstrument und loented st 5723 SOUTH KENWOOD, CHICAGO, 1L
£0837

Weopnety Adidrons)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, 'THLE NOTE
LIMITS THE AMOUNT Tiink “()RR()WI SR'S ADJUSTABL I INTEREST
RATE CAN CHANGE AT ANY ORE TIME AND THE MANIMUM RATE
TIE BORROWER MUST PAY_THE NOTE ALSO CONTAINS THE
OPTION TQ CONVER'T THE ADJUSTABLE RATE TC A FINED RATE,

ADDITIONAL COVENANTS, In addition 10 thecovenans und agreements made in the
Security [nstrument, Borrower and Lender fuether coventnt ond agree as follows:

A ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for nn initind interest rate of 5.37% %, The Nowe provides
for changes in the ndjustable interest rate and the monthly pryments, aa foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PA VMENT UHANGES

{A) Change Dates

The adjustable interest rate [ will pay may chunge on the liest day of  AUGUST
1889 ,and on that day every  12TH month therenfter, Bach date o swhich -uy
adjustahle interest rate could chungo is called o " Change Date"

MULTISTATE CONVHRTIBLE ADIJUSTADLE RATE RIDUER - 6/) TREASURY AVEBRAGE -
Single Family - 6197

Page t af 7
&‘,‘3“”"“” (9707) LECTRONIC LASHIR FORMS, INC, - (800}327-0548
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bused on an [ndex, The
"licex” is the twelvermonth avernge of monthly yields on aetively teadid United States Treasury
Securition, wedjunted 1o w gonatunt maturity of one year,

My lndex s ealeulated by ndding together the yields of onesyenr Treasury Constant Masuritics
(a8 prclighed in Pederal Reserve Statistical Relenso G-13), Tor the preceding twelve months
available as ol the date 15 days belore eaeh Change Dute, andd dividing the result by twelve, 'The
reault of this ealzulation is ealled the "Current [ndes,” THE MOST RECENT INDEX FiGURE
AVAILABLE AON THE DATE THIS RIDER WAS PREPARED 18 5.437% |

If the Indox ‘i e tonger availuble, thy Noto Holder will ehoose o new [ndes thut is baged upon
comparable informatiop, The Note Holder will give me notice of this choie,

(C) Caleulntion of Chipaess

Before ench Change Date) theNote Holder witl enleulnte my now inturest rate by adding
TWO AND THREE-QUARTERS perventipe point{s) ( 2.780 )
1o the Curront Indes, The Note Loiderwill thon round the renuit of this addition to the next highest
anv eighth of one pereentugo point (0.1255% ) Subjeet 10 the limits stated in Seetion 4(12) below, this
rounded nount will be my now intereat zaseuntil the next Chunge Dute,

The Notw Holder will then determitic i amount of the monthly peyment tat would be
sulficiont ta ropay thy unpaid principal that | ae szoeeted 1 oo at the Change Date in foll on the
Maturity Dute bt my now intorest rat in substantistorequal poyments, The result of thin calevlntion
will be the new amount of my monthly payment,

(D) Limits on Intorest Rote Changes
The interest rate | am required w poy b the first Chedgey Dute will not be greater than
7.378 % or luss than 337 %, Ihereafror, my
ndjuntablo interest rato will nuver bo ineremied or deerensed on any singie Chango Dote by more than
TWO pareantugo point{s)4 2.000 %)
from the eute of intercat | have beon puying for the preceding TWELVE  ~monthe, My intert
rato will nover by gronter than 11.875 %, which is colled-he "Moximum Rate,”

(E) Effective Dute of Chungos

My new intereat tate will becomu effective on ench Change Date, 1 will pay theasasant of my
now monthly payment beginning on the first mombly pu, ment dute after the Change Dateantl the
amount of my monthly payment chunges agoin,

" ¥ L]
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{F) Notice of Changes

The Note Holder will deliver or mail 0 me o notice of any changes in my adjustable interest
rate ond the nmount of my monthly payment before the effective date of sny chunge, The notice will
include infermation required by I to be given me and also the title and telephone number of o
personwho will angwer any question | may have regarding the notice,

B. FIXEDANTEREST RATE OPTION
The Nawprovides for the Borrower’s option to convert from an adjustable interest rate with
interest rale Hiznias to  fived interest rate, as follows:

5, FIXED INTERESY RATE OPTION

{A) Option to-Convert to Fised Interest Rute

I huve o Conversion Opsion which [ can exercise in sccordnnee with the reguirements of this
Section 5, The "Conversion Optiva” is my option to convert the interest rate T am required to pay
by this Note from an adjustable rote with interest rite limits to the fixed rale cajeulnted under
Section 5(C) belaw, _

Fhe Conversion Option will be svefieble 10 me only during the period beginning on the twellth
payment due date and onding on the 60TH payment due date, The date on which |
natily the Note Holder that 1 am exereising the Conversion Option is ealled the "1ixercise Date,"
Provided that alt the requirements of this Seckion § ure met, the new, fixed interest rate will be
effective boginning on the first day of the second mopth following tie month in which the Exercise
Dute oceurred, The date the fised intoreat rute becomues eifective ig catled the "Convergion Date.”

Quew 1 notify the Note Holder of my decision toexzreine the Conversion Option, the Note
Holder will farwaed to mo any documents necessiry 1o-siieet the conversion, | must complete and
sign the documents provided by the Note Holder and retuen them e the Note Holder wgether with
the feus i specified in 5(1B) bolow, IF the required fees and propuidy-compieted documents are not
received by the Note Holder by n date or dates apecified by the Nese tlalder, my adjustable interest
rote will not be converted to ¢ Tixed interest rote and | will forleivmy right o exercise the
Conversion Option in the futur,

(W) Conditions

I 1 want to exercise the Conversion Option, | must first meet certoin conditions, Those
conditions are that; (i) 1 must give the Note Holder notice that 1 want to eservise tha Conversion
Option; (i) | must not be in default under the Nate or the Security Insteument ot any tim? 7om the
Iivorcise Date theough thy Conversion Ditey (i) 1 must pay the Note Holder o nonrefundably
conversion fee in theamountef U.5.8 250.00

9".‘.”‘“"’” ) Pago Juf 7 WADN 07/22/%6 1:24 P4 00GARG0RLD
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{iv) | must not have been 30 days or mory delinguent in making any payment | was required to
make under this Note during the 12 months immedintely preceding the Exercise Date; (v) | muat
meet the Note Holder's property and eredit standards in elfect ns of the Exercise Date for home
founs with Tised interest rates converted from adjustable interest rutes; {vi) by o date specilied by the
Note Holder | must supply to the Note Holder any requested information to complete an updated
credit{ovisw and | must pay any credit report fees paid by the Note Holder; {vii) if the Note Uolder
belicves the value of the property described in the Security Instrument may have declined aince the
Noto dute, teedfate Holder must have received un updated appraisal of the property deseribed in the
Securily [nstiumess prepared by an uppraiser nceeptublo to the Note Flolder and 1 must pay any
related appraisal 123 %7 0 date specified by the Note Holder; and (viii) | must sign and give the Note
Holder any documents the Note Holder requires to effeet the conversian,

(C) Calculation of Fixed Rate

My new, fised interest vate on the Conversion Dute will be equal to the Federal National
Mortgage Associntion's required et yield ag of a date and time specified by the Note Holder, for the
purchase of: (i) if the original term of tiis Note is greater than 15 years, 30-year lixed rate mortgage
loans under 60-day mandatory delivery coramitments, plus  ONE AND ONE-QUARTER OF ONE
PERCENTAGE POINT (1,250%)

rounded to the next highest onveighth of one veresutuge point {0,125%), or {ii} if the original term
of this Note is 15 years or less, |5year fised rate wodigoge loang under 60-day mandatory defivery
commitments, plus  ONE AND ONE-QUARTER QF GV PERCENTAGE POINT (1.250%)

, rounded to the next highest onereighth of one percentape
point (0.125%), If the required net yield zannot be determined for pasreason, the Now Holder will
dotermine my new fixed interest rate by using comparable informaiici My new fixed interest rate
calcutated under this Section 5(C} will not be peanter than the Maximurm Huts stated in Section 4(1D)
abovs,

{D) New Payment Amount and £iifective Date

It | choose to exercise the Conversion Option, the Note Holder will determinedhs smount of
the monthly payment that would be sulficienyte repny the unpaid principsl [ am expected @ owe on
the Conversion Date in full on the Metusity Dato at my new, fixed interest rute in substuniieiiy equal
payments, The reault of this cateulation will be the new amount of my monthly payment. Beginning
with my first monthly payment sfter the Conversion Date, T will pay the new amount 85 my
monthty paymeont until the Matority Date, when [ will pay in full the remaining bulance owed,

. Dap
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COTRANSEER QU THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

b, Until Boreowor exercises the Conversion Option under the conditions stated in Ssetion B of
this Adjustadle Rate Rider, Unilorm Covenant 17 of the Security Inateumont is amended 1 read s
fullowm

Vransler of the Propuerty or o Bonoliciol Intoreat i Borrawer, I sl ne wny past
of tho4tropurty or any intereat in it is sold or transferred {or i o beneliciol interest in
Borroveria sold or transfurred und Borrowor is not o nntural peeaen) without Lender's
prior writiep conaunt, Lender may, ot it aption, require immadinte payment (s full of ol
sums seeurel &y this Security Instrument, However, this option ghall not b eserelsed by
Lndor if oxoreise iz prohibited by federal law ng of the date of this Security Instrument,
[ondor also shadl aac exercise this option if (6) Borrower causes to be submived to
fandor information reguited by Lander (o evaluate the intended teansferew as i & new lown
wore buing madu o the sansforee; and {(b) Lendur rensonably dotermines that Lender's
sechrity will not b impalred by iihe loun sgsumption and thas the riak of a brusch of nny
covenant or agreoment in thia Seaurity nstrument is aecoptable to Lender,

To tho extont permitted by appiicable law, Lender may chuege o reasonable few g o
condition 1o Londer's consent to wi-tonn assumption, Lender also may cequire the
trunafores to sign an sssumption agroemuepd that is seceptable 1o Lender and that obligutes
thu trangleree to keop all the sromises and sgreemunts made in the Note and in this
Security losteumont, Borrower will continie o be obliguted under the Note and thi
Security Inateumont unleas Londer releases Borrowerin writing,

IF Lender exoreises the aption to require immediate payment in Tull, Lender ahatl
give Borrawsr notice of sceelferution, The notice shall previde o period of not less thun 30
days from the dute the sotice is delivered or mailed withinavhich Borrower must pay ull
sums seeured by this Secunty Instrument, It Boreower {ails o puy theso sums prior to the
oxpiration of this poriod, Londer may invoke uny remediea poeevitted by this Seeurity
Instrement withowt further notice or demand on Borrower,

. Tnoy B y
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2,11 Borrower exercises the Conversion Option ulber the conditions stated in Section 13 of this
Adjustable Rote Rider, the smendment to Usiform Covenant 17 of the chumy Instrument
contnined in Section G 1 above shall then cense to by in effeey, und the provisions of Uniform
Covenant 17 of the Seeurity Inateument shall instend be in effeet, an fTollows;

‘Fransfor of the Praperty or o Benolieint Interest in Borrower, If ull or any part
ot Praperty or any interess in it is sold or transfereed {or if o benoficinl interest in
Borpuieer {e sold ar transfesred and Borrower b not o notaend persun} without Londor'y
prioe weitten consent, Lender may, ol its option, require immedinto payment in full of alt
suma secueed by this Seeurity Instrument, However, this option shall not be exercised by
[ender {Covervise is prohibited by Tederal w ag of the date of this Seeurity Instrument,

I Lendorsysiisisen this option, Lendor shul! give Doreower notice of seeelerution, The
notice shall provicea period of not Jess than 30 days from the duge the natice ig delivered
or muited within whisa Horrower musl iy all sumy necured by this Security Inatrument,

{f Borcowor fails o pay these suma prior 1o the expiration of this period, Lender muy

invoko any remuedies pecniitted by thin Security Instrument without further notice or

domand on Borrower,

&'.‘.“WOU 1a707) Pago 6 of 7 MAOR 07/22/98 1334 PM 00GAB90RSE
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BY SIGNING BELOW, Borrower accepts und agrees 1o the terms and covenants contained in
this e\dmszab]c/)tc'm}l ¢ /

(/ 4 ) {Seal)

‘nowmo e i C

“[orrowes

A (Seal)
EL\ZM!EM Y., HEL3MEa

Horrownr

(Seal)

=Horrowur

(Seal)

Hurrower

{Scal)

Norrower

(Sem !

«BorrLwer

Seal)
Norrawoer

__ (Se)

Norrawer

URT Y
&'.'3"0‘"” (gmin) Page 7 0f 7 MAOR 07402758 1:34 M 0054890856
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