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. PREPARED RY/ NI WHEN RECORDED RETURN TO:
\) PRISM MORTGACY TOMPANY, ATTN: FINAL DOCS

440 NORTH CRLEMN#S, STREET
CHICAGO, IL 6081%- 4410

|5pace Alive Thiz Ling Fer Reeerding Dada)

MORTGAGE
LOAN NO, 139681391

THIS MORTOAGE ("Sccurity Instrument”) js givenon  JULY 23, 1998 »Phe morigagor is
MATTHEW B, LOQURO AND LAURA % .- LOURO, HUSBAND AND WIFE

{"Borrower™),
This Scevrity Insivment I8 given to
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION )
which is organized and existing under the laws of  TLLINQIS » el whose address is
440 NORTH ORLEANS STREET
CHICAGO, IL 60610 ("Lender”),
Borrower owes Lender the prinelpa) swm of SEVENTY -SEVEN THOUSAND AND 00/100

Dotlies (49.8, % 77,000,000 ).

This debt I3 evidenced by Borrowor's note duted the smne dite s this Securlty Instraness. (“Note™), which provides for
monthly payiments, with the fall debt, i not paid enrller, due and payable on AUgua'y 1. 2028 s
Security insteument seeures o Lender; () the repayient of the debt evidenged by the Note, with [rteress, and all renewals,
extensiony andd modifications ol the Note; (b) the payment of all other sums, with interest, ndvinessader parugraph 7 o
proteet the seeurity of this Securlty lnsteimont; nned () the performange of Borrower's covenunts wnd spreements under this
Securlty Instrument mdd the Note, For this purpose, Borrower does lereby mortgage, geant and cotvzyto Lender the
following deseribed propurty located in COCK County, Minols:
LOT 1 INBLOCK 64 IN HOFFMAN ESTATES V, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 22 AND THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK CGOUNTY, ILLINOIS ON JULY 24, 1957 AS DOCUMENT NUMBER 1750156
IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 07-22-107-001
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Iwhich hm the address of 399 ILLINOIS BOULhVARD, HOFFMAN ESTATES

60194 [N |City}

[llinois ("I‘ropurty Addvess"):

{Zip Cixle}

TOGETHER WITH all the impravements now or herealier erected on the property, and nll casements, appurienaees,
and Tixtures now or hereafter a part of the property. All replacements and additions shulf lse he covered by this Seeurity
fnstrument. All of the foregoing is referred 10 In this Securlty Instrument as the "Property, "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is anencumbered, except for encumbrances of record
Borrower warrants and will defend generally the ttle to the Property agninst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use mmd gon-umtorm covenanls with
ltmited variations oy jurisdiction w constitute o wniform sceurity instrument covering read properny.

UNIFORM COVENANTS, Borrower and Lender covennnl and agree s follows:

1. Payment of Principe) and lnferest; Prepayment and Late Charges, Borrower shall promptly pny when due the
principal of and interest on the 0201 evidenced by the Note and any prepayment and late charges due under the Nole,

2, Funds for Taxes and dasarsnce, Subject to apptieable law or to o wrilten walver by Lender, Borrower shadl pay 10
Lender on the day monthly payments-iz due under the Note, until the Note is puld In full, a sum ("Funds”) for: (a) yearly
taxes aul pssessments which muy attain nriovity over this Security Instrumem as a Yien on the Propenty; () yearly leasehold
payments or ground rents on the Propertyy ifhany; (&) yearly hazard or property insurance premivims; (d) yearly Nood
Insurance premiums, i any; (&) yenrly mosgege Insurance premiumg, if any; nnd (1) any sums payable by Borrower to
Lender, in nccordance with the provisions of paiegraph 8, in lieu of the payment of mortgnge insurnnce premivims. These
itetns are called "Escrow ltems, " Lender may, at iy time, colleet andl hold Funds in an amount not to exceed the maximum
amaunt n lender for a federally related morigage lons mey-require for Borrower's escrow account under the federal Real
Estale Seulement Procedures Act of 1974 ns amended (rom time 1o time, 12 U.S.C. § 2601 e seq, ("RESPA™), unless
another faw that applies 1o the Funds sets n fesser amount, @f <o, Lender may, ol any time, colleet and hold Funds in an
amount nod 1o exceed the lessor nmount, Lender may estimate’ths nmount of Funds due on the bisis of current duy and
rensonnble estimites of expendltures of future Escrow llems or otherwisedin aceordance with applicable inw,

The Funds shall be held in an Institution whose deposits are Tuswed by o federnl agency, fnstramentality, ov entity
{including Lender, if Lender Is sueh an fostitution) or in any Federnd Home Lows Bank, Lender shall apply the Funds to pay
the Escrow ltems, Lender may not charge Borrower for holding and applydng Sie Funds, annually analyzlng the eserow
necount, or verifying the Escrow ltems, unless Lender pays Borcower Inlerest o the Funds and apphicable lnw permits
Lender to make such o charge. However, Lender may require Borrower (o pay o sieaime cliarge for an independent real
¢state tax reporting service used by Lender in connection with this lonn, unless applicalile iy provides otherwise, Unless an
agreement is made or applicable lnw requires interest to be padd, Lender shall not be requiied 10 pay Borrower any interest
or earnings on the Fuids, Bortower and Lender may agree in wrlting, bowever, that lieress shill be pald on the Funds,
Lender shall give to Borrowee, without charge, an annunl aceounting of the Funds, showing credits and debits 10 the Funds
wd the purpose far which each debit to the Funds was made, ‘The Funds aee pledged o5 additdons® security for alf sums
secured by this Security Insirument,

1f the Tunds held by Lender exceed the amounts permitied (o be held by applieable law, Lender shall acconm (o
Borrower for the excess Funds in necordanes with the requirements of applicable law. I the amount of the Funds held by
Lender a1 any time is not sutticlent 1o pay the Escrow Hems when due, Lender may so notily Borrower In writing, and, in
sich cuse Boreowsr shall pay 1o Lender the mmonnt necesshry to muke up the defieiency. Borrower shull make up the
cefleleney In ne mare tan twetve monthly payments, ot Lender's sole diseretion,

Upon payment in [ull of all sums seeured by this Security Instrument, Lender shall prompily refund to Borrower any
funds held by Lender, I, under parugeaph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
salv of the Property, shalt apply sy Funds held by Lender i the time of nequisition or sale as & credit agalnst the sums
secured by this Seeurity Insiniment,

3. Application of Payments, Unless applicabie law provides otherwlse, all payments received by Lender under
paragruphs | and 2 shall be applied: flest, 1o any propnyment charges due under the Note; second, to nmounts payable under
paragraph 2; third, 1o Interest due; fourth, to peincipnl dues pnd Tnst, w any tate ehneges due under the Note,
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4. Chnrges; Liens, Borrower shall pay ali taxes, assessments, chiwges, fines and imposittons atieibutaddde so the Praperty

' which may attain priority over this Security Insieument, and lensehold payments or ground vems, i€ any,  Borrower shald pay

these obligutions fn the uwnner provided o paragraph 2, or 3 not pukd In i manser, Borrower shall pay them on time
directly to the person owed phyment, Borrower shall promptly Tursish 1o Lender al) notices of amounts Lo be paid under this
paragraph. f Bortower mukes (hese payments direetly, Berrower shull promptly fuenish to Lender recelpts evidencing the
payments,

Borrower shall prompily discharge any Hen which s pe Iorily over this Seenrity Instraiment unless Borrower: (i) agrees
in wrlting o the poyment of the ebligation secured by the lien in a manner neceptable 10 Lender; (b) contests in good fith
the lien by, or defentls against enforcement of the fien in, fegal proceedings which in the Lender's opinion operae to prevent
the enforcement of the lien; or (¢) seeures from the holder of the Hen s agreement satisfactory 10 Lender subordinating he
Jen to this Security tnstrument, 11 Lender determines that any part of the Property Is sablect to n len which muy attain
priorily ovor this Seeurlty Instrument, Lender may give Borrower o notice identilying the len, Horrower shall satisfy the
lien or inke onewr.mare of the actions set farih ahove within 10 days of the giving of notlee,

8§, Hazurd or Zronerty lusieance, Borrower shall keep the fmprovements now existing or hereafter erected on the
Praperty insured agalast fuss by fire, hazards included within the wrm "extended coverage® and any other hazards, including
floods or Nooding, For whink Lender requires Tusurance, This insurance shatl be mninined in the amounts and for he
periods that Lender requires.dhe insurance earvler praviding the nsurance shail be chosen by Borrower subject 10 Lender's
approval whiclt shall not be unreasunably withheld, 1 Borrower fails to maintain covernge described above, Lender may, al
Lender's option, obtain coverage-io proteet Lender's rights in the Property in accordance with paragraph 7.,

All {nsurance policies and renewils thee! be neeeptable to Lender and shali include w standard morigage clause. Lender
shall hiave the right (o hold the polleles aid renewals, If Lender requires, Borrower shall promptly give to Lender all recalpts
of paid premiums and renewal notlees. In the event of Joss, Borrower shall give prompt notice Lo the inswrance carrier and
Lender, Lender moy make proof of loss if noi tmade urnmplly by Borrower,

Unless Lender and Borrower otherwise agree [n v eking, Insurnnce proceeds shall be applied to restorsion or repair of
ihe Property damaged, if the restoration or repair is conomically feasible and Lender's securily s not lessened, 11 the
restoration or répair is not economically fensible or Lendir's security would be lessened, the insurance procecds shall be
applied o the swms seeured by (his Security Instrument, w .c":.cr ar not then doe, with any excess puid to Borrower, 1If
Borrower abantons the Properly, or does not answer within 25 days a notice from Lender that the insurance carrier has
offered 10 settle o clalm, then Lender may collect the insurance pioeseds, Lender may use the proceeds (o repair or restore
the Property of to pay sums secured by this Security Instrument, whesier or not then due. The 30-doy perlod will begin
when Ihe notice is given,

Unless Lender und Borrawer otherwise agree In writing, any applicatios of proceeds to principnl shall nos extend or
postpone the tue date of the momhly puyments referred to in paragraphs 1 ani-2.ar change the amount of the payments, If
under paragraph 2} the Property ls acquired by lender, Borrower's right to any ilcorance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass 1o Lender 10 the extent<f-thw sums secured by this Security
Insteument immediately prior to the acquisison,

6. Occupancy, Prescrvation, Mointenance and Protection of the Property; Sorroser's Loan Application;
Lenscholds, Borrower shall eccupy, establish, and use the Property as Borrower's prineipal resfdencs within sixty days after
the execution of this Security tastrument and shall continue to occupy the Pmptr\y as Borrower's neinaipal residence for at
least one year afier the dae of occupancy, unless Lender otherwise ngrees in writing, which <omsent shall not be
unreasonably withhetd, or unless exienuatlng clreumstances exist which are beyond Borrower's control, Boriower shalt not
destroy, damage or impnlr the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shail
be in default it any {orfeiture action or proceeding, whether elvil or criminal, is begun tat in Lender's good fuith judgment
could result in fortchuru of the Property or otherwise materfally impair the lien ereated by this Security Instrument or
Lender's swumy lmcmt Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or procu.ding to be dismissed with o ruling that, n Lender's good faith determinntion, precludes forfeitre of the
Borrower's interest in the Propcny or other materinl impnirment of the lien created by this Securily Insirument or Lender's
secunty interest. Borrower shall also be in defuull i( Borrower, during the losn application process, gave mnu.nul%y {alse or
inaccurate information or statemients to Lender (or failed to provide Lender with any material information) in conneetion
with the loan evidenced by the Note, including, but not linited 10, representations coneerning Borrower's oceupaney of the
Property as a principal residence. 17 this Security Instrument is on a leasehold, Borrower shall comply with al) the provisions
of the lease. I Borrower acquires fee title o the Property, the lensehold and the fee tide shall not merge unless Lentler
agrees to the merger in writing,

11 INOIS. Sinkte Fanily Farnie Mae/Freddle Suc UNIFORY INSTRUMENT (im0} In\ilinlaf’_’ A
MAN

Puage 3 of ?




'UNOFFICIAL COPY

SE6 WA
7. Protection of Lender's Rights In the Property. I Borvower fails t perform the covennds aad agreements continesd
" in this Seeurity nstrument, or there 18 o gl proceeding that may stgniicanily affeer Lender's rights in the Property (such
oy w proceeding in bankrpiey, probnte, for condempation or forfeliure or to enforee Invs or regulations), then Lender may
do ol pay for whatever is necessary 10 profeet the value of the Progerty and Lender's eighus in the Propenty. Lender's
actlons may include poying wny swms secured by u lHen which has priority over this Security Instrument, appearing in court,
puying rensotable attorneys’ fees and entering v the Property t make repairs. Although Lender may take action under this
parograph 7, Lender does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become addidonal debt of Borrower secured by ihis
Securhty Instrument. Unless Borrower and Lender apree 1o other terms of payment, these amounis shall benr Ierest from
the date of disbuesement ot the Note e and shall be payable, with merest, upon potice Trom Lender w0 Dorrower
requesting poyment,

8 Mortguge Tasurance. 11 Lender required mortgage insueance us o condition of making the loon secured by this
Security nstruient. Borrower shall pay the prembums required (o maintain the morigage insurance in elfect, 1f, for any
reason, the mortgoge tusurunce coveragy required by Lender pses or censes o be n effect, Borrower shall pay the
prentivms reguired 1 comin coverage substantlelly equivalent to the mortignge insurance previously in elfect, @t a cost
substantiatly equivalentio.toe cost 10 Borrower of the mortgage lnsurance previously In elfeel, from an nliernate morigage
Insurer upproved by Lender an substantially equivalent morigage insuranee coverage |8 nol available, Borrower shall puy 1o
Lender encl month o suns gquill 1o ane-wwellth of the yently mortgage lnsurance premivm being pald by Borrower when the
lnsurance covernge lapsed or cenesi to be In effect, Lender will necept, use and retaln these puyments as o loss reserve in
liowe of mortgage lnsurance, Loss reserye puyments may no longer be required, ut the option of Lender, 1§ mongage
tusuranee coverago (10 the amount and fo: the nerlod thit Lender requires) provided by an insuter approved by Lender again
becomes avallable and s obtained, Borrower shill pay the premiums required (o maintaln mortgage Insuranee in effeel, or to
provide a loss reserve, until the requirement formorgage insuranee ends In aceordance with nny writien agreement between
Boreower and Lendor or applicably law.

9. Inspection. Lender or its agent iy muke reasosinle entrles upon nmd inspections of the Property, Lender shall give
Borrower notice al the time of or prior to an Inspection spesitying ressonnble cause for the Inspection,

1, Condemuaation, The progeeds of any wward or clilm fe dumages, direet or conseguentinl, in connection whb wny
condemnition or other wking of any part of the Property, or fod zonvevance in llew of condemnation, are hereby assigned
and shal) be puld w0 Lender,

In the event of u total suking of the Property, the proceeds shalt be applied 1o the sums secured by this Seeurity
Instrument, whether or not then due, with sny excess pakd 10 Borrower, Bithe event of  partial tking of the Property in
which the fair macket value of the Property Immediutely before the tking 15 equai 1o or greater than the amount of the sums
seeured by this Scenrlty tnsirument immedimoly bofore the tuking, unless Rowewar and Lender otherwlse agree in wrling,
the sums seeured by this Securlty Instrument shall be reduced by the nmount of (Wi’ proceeds multiplied by the following
fractiont (n) the totnl amount of the sums seeured Immedintely before the taking, divides by (b) the fale market value of the
Property immedintely before the taking, Any bulance shall be pnid to Borrower, I fhe svent of o partinl taking of the
Property in which the fair market value of the Property immedinely betore the tnking is teus than the wmowst of the swis
secured lmmedintely before the tking, unless Borrower and Lender otherwlise agree in wrltng ¢r unless applicable law
otherwise provides, the progecds shall be applicd to the suns secured by this Securlty Instrusnent 2#bzcher or not the sums
are then due.

If the Property is abandoned by Borrower, o if, after notee by Lender to Borrower tha the condesunsa olfers to make
an awazet or settle 1 elaim for damages, Borrower fills to respond 1o Lender within 30 days nfter the date e notice is given,
Lender is authorized 1o collect and apply the procecds, at ity option, elther (o restoration or repalr of the Property or to the
sums secured by this Security Insteument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicastion of procesds to principal shatl not extend or
postponie the due date of the monthly payments referred o in paragraphs 1 and 2 or ehange the whount of such payments,

i1, Borrower Not Released; Forbenrnnee By Lender Not o Walver, Extenston of the tme for payment or
madification of nmortization of the sums seeured by (his Securily Instrument granted by Lender to any successor in interest
of Borrower shall not operaie to relense the liability of the original Borrower or Borrower's successors in inferest, Lender
shall not be required to commence procecdings ngainst any successors in interest or refuse 1o extend ime for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reuson of any demand made by the
origlnal Borrower or Borrower's successors In interest, Any forbearance by Lender in exercising any right or remedy shall
net be o waiver of or preelutde the exercise of any right or remedy,
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(2, Successors wid Asslgns Bound; Jolnt und Severable Linhility; Co-sigiiers. The covenants and agreements of (s

" Security Tnstrument shall bind and benofit the suceessors and assighs of Lender and Borrower, subject ta the provisions of

paragraph 17, Boreower's covennnts and ngreements shiall be jolnt and severnl, Any Borrower who vo-signs this Security
Enstewsment but does not execute e note; (n) is co-signing this Seeurity nstrumeni only to mortgage, grant and convey hal
Borrower's interest In the Property under the teems of this Seenrdty Insirument; (b) is not personnlly obliguted 1o pay the
sums secured by this Securlty lusirument; and (c) ugrees that Lender and any other Boreower may ngree (o extend, modify,
(orbeay of make any accommodntions with regard (o the terms of this Security Instrument or the Note without he
Borrower's consent,

13, Loaw Chavges. [ the jomn seeured by this Secnrity Instrument Is subject to o law which seis maximum doan churges,
aic thiat taw 18 Ginnlly interpreted so thi the interest or other laan chirges collecied or 10 be coliected In connection with the
loan exceed the permittedt Jmits, theh: (n) any such loan chirge shabi be reduced by the amount necessiy 10 reduce (he
charge to the bermited limis and (b) ay sums alrendy collected from Bortower which exceeded permined Jimits will be
refunded to Borrawor, Lender may choose to ke this refund by reducing the principal owed umder the Note or by making
a direct payment to Garrwer. (o refund eeduces principal, the reduction will be treated as o partinl prepayment without any
prepayment charge wide she Note,

14, Notlees, Anyantice to Borrower provided for in this Secority Instrament shal) be given by delivering it or by
malling it by first class wail valess applicable aw requires use of aelher method, The notiee saall be directed 1o the
Property Addeess or nny other ardress Borrower deslgnates by natice ta Lender, Any noties to Lender shal) be given by lirst
class mnit 1o Lender's address soied bereln or any other wddeess Lender designutes by notice to Borrower, Any nolice
provided for in this Seeurity Instewnent shett be deemed to have been glven 1o Borrower or Lesder when given s provided
in this parageaph,

15, Governing Law; Soverabillly, Tls Secuelty Instewment sholl be governed by Tedern] Tnw and the fnw of the
Jutisdiction In which the Property (s locmerd, i event thit any provision or elause of this Seeurity Instrument or the Note
conflicts with applicable tnw, such conflict shait zotnffect ather provisions of this Seevrlty Instrument or the Note whileh
can b glven effect without the conflleting provision."va-thls end the provisions of this Securlty Instrument and the Note are
declared to be severnble,

16. Borvawer's Copy, Botrower shall be given one conformed copy of the Nate and of this Sveurity fnstroment,

17, Fransfer of the Propeety ov o Benoflcinl Intevest in Barvower. A7 all or any pant o the Property or any interest in
it 1s sold or transferred (or if o beneflelnl nterest i Borrowor w.sofd or translerred and Boreower {8 not o natural person}
without Lender's prior wrilien consent, Lender niy, a its option, requlia lnunedinie puyment I fll of all sums secured by
this Securkty {nsirament, However, this option shall not e exereised by Lender if exerelse Iy prolibiied by federal Jaw as of
the date ol this Security Instrumont,

I Lender exercises this option, Lender shall give Borrower notkee of seceleriion, The notice shall provide a perlod of
not less than 30 dnys front e dat the notlee By delivered or awdled within which HBorrower tust pay ail suims secured by
this Securlly Instrament, 1 Borrower fhils to pay these s prior to the expirntion olanls period, Lender may invoke any
remudies permlteed by shis Security Instrument without further notice or demund on ot awss,

18, Borrower's Right 1o Reinstite, I Borrower meets el conditions, Borrowar shali have the rlght (o have
enforeement of this Security lnstrament discontinuest wi any timw prior to the earlier of: () 5 (lays (or such other period as
applicable law may speetly for relnstatement) before sale of the Property pursuant 1o sy power ot aate comnlned In iy
Scenrity Instrument; or (b) entry of u judgment cuforeing this Security strument, Those conditlonsars-that Burrower: (u)
pays Lendor all sums which then wouldd be dus unter this Seenelly 1ostrument and the Note as {taecgecelerntion had
occurred: (1) cures any defanlt of any ather covenmnls or agreements; (&) pays ol expenses ingurred-$n nforelng iy
Securlty Instrument, Ineluding, but not Himited to, rensonable wiorneys' foesy ad () takes such action ny Lender muy
reasonably require (0 nssure thad e Hen of dils Seeurlty Jnsteament, Lender's rights tn e Property and Borrower's
obligntion to poy the swns sceured by this Security Instrument shull contlnue unchanged, Upon relnsinement by Borrower,
this Seeurdly fnstrament and the oblgutions seeured berely shidl remaln fully eifective as it no aceelerntdon had oceurred.
However, this right 1o reinstate shatl oot apply in the ense of nccetertrinh under parngraph 17,

19, Sule of Noto; Chunge of Loy Seevicer, Fhe Note or n partial fterest In the Note (fogether whth this Seeurity
Istrument)y may be sold ane or more tines without prioe notice tw Borrower, A sale miny resill in o chinge in ihe entlty
{(Known o the "Loan Servicer) the collects monthly puyments due under the Mote and this Securlty lnstraent, There niso
miny bu ote of mote chinges of the Loan Servieer unrelated 10 sale of the Note, U there I8 o chinge of the Loun Servicer,
florrawer will be given writlen notice of the change i accordutics with paragraph 14 nbove and applicuble faw. The notlee
witl stite (he name and addeess of the new Lonn Serviger nid the nddrass 1o whitch payments shoulil be made, The netiee wilt

nlso contal any other Informarton required by applicable Juw.
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20. Hazardous Substances, Borrower shall nol couse or permil the presence, use, disposal, storage, or release of my
" Hmeardous Substances on or in the Property, Borrower shnadt nov do, nor allow anyone ¢lse o do, anything atfecting the
Property that is In violmion of any Envieonmental Law, The preceding twa sentences shall not apply 10 the presence, use, or
storage on the Property of small quantities of Hnzurdous Substances that are generally recognized 1o be uppropriste to
normal residential uses and o maintenance of the Properly.

Borrower shall promptly give Lender written notice of any investigation, elnins, demand, lawsait or olher action by any
governmental or regulilory agency or private panty Involving the Property und aiy Hazardous Substance or Environmentul
Law of whicl Borrower has unctunl knowledge. If Borrower learns, or is notified by aty governmental or regulatory
authority, thut any removal or other remedintion of any Hazardous Substance affecting the Propeny is necessary, Borrower
shall prou\plly take ll necessary remedial actions in accordanee with Environmental Law,

As used in this puragraph 20, "Hazardous Substunces” are those substnces defined ns 1xic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ofhier flaminable or toxle petroleum products, foxic
pesticides and heroleides, volntile solvents, materinls containing asbestos or formaldeliyde, and radionctive materinls, As
used o this paragieph 20, "Environmental Low* means Tederal laws and laws of the jurisdiction where the Property is
located that relale 1o boath, safety or enviromnendol protection,

NON-UNIFORM CGYZNANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics, Lander shall give notice to Borrower prior 1o neeclerution following Borrower's
breach of any covenant or ngreement-tu this Securlty Instrument (hut not prier te uceelerntion under paragraph 17
unless applicable law provides otherdse,, The notice shall speelfy: (w) the defanlt; () the action required to cure the
default; (c) n dite, not less than-30 days froni the date the notice Is piven to Borrower, by which the default must be
cured; and () that Failure to cure the defac!t on or hefore the date specified in the notice may result in aceeleration of
tho sums secured by this Sccurlty Instrument; Forzclosure by judietni proceedizg and sale of the Property, The notice
shald further inform Borrower of the vight to solstate after wecelorntion and the right tw assert In the Tureelosure
proceeding the non-existence of a defandt-or wny other dofense of Borrower to aceeleration and foreelosure, IT the
defanlt is not cured on or before the date speeitied in thy notlee, Lender nt its option may require immedinte payment
in full of all sums sceured hy this Security [nstrument vithout further demand and miny foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled (o celleet all expenses inewrred In pursuing the remedles
pravided {n this parageaph 21, including, but not limited 1o, rensanhle nttorneys' fees nnd costs of title evidence,

22, Relense. Upon payment of all sums secured by this Secvaty Instrument, Lender shall relense this Secrity
instrument without charge 10 Borrower, Borrower shall pay any recordaiion costs.

23, Waiver of Homestend. Borrower waives atl right of homestead exemption % the Property.

24, Riders to this Sceurity Insteament, I one or more riders are excenteid by Boreover and recorded together with this
Security Instrument, the covenants andt agreements of ench such rider shall be incorporated imo and sholl amend and
supplement the covenants and agreements of this Securdty Instrument as if the rider(s), were n part of this Security
Instrument. {Check applicuble box(es))

Adjustaile Rate Ridet Condominium Rider Planned Unit Development Rider

§-4 Family Rider Ciratunted Payment Rider Biweekly Payment Rider

Balteon Rider Rute lmprovement Rider Second Home Rider

Other(s) {specily]
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. BY SIGNING BELOW, Borrower necepts and agrees (o the teems nnd covenants contnbned i this Securdty Instrement
" and B any rider(s) exeeuted by Rorrower and recorded with i,

Witnusses:

__{Scaly

« Jlupower

l'”\\\ahtu SV /\l . 1’3-1*..11. f .;i\ )Sull\
LAURA E, LOURO Tiottowet

(Seal)

+ Bonunwer

{Seal)

+ Ilpinowet

STATE OF ILLINOIS }
} §s,
County of \ﬂ,u —QM"Q/ )

A AV !-'L

e Ll./\s)wb--’\"*’“?)' Lt Morary Public in and for suid county and stare do
iy ' o
e Cc;“rry . g L ( 5', Ve (. TR [‘ L-r' a0 /*//14.4449/1?-».}9 ‘ft'u(.;'-t,/ﬁf
\ VY I ‘
et e
. personnlly knoven.fo.me to be the same person(s ) witose

name(s) subscribed 1o the foregoing instrument, appumd Lefore me this day in persor, prat ncknowledged that \hu\/
signed and delivered the snid instrument a8 g oo free mu& voluntary acl, for the uses ad purposes therein set forih,
Given under my hand and official seal, this ~ J 27 day of )rvf'( / [ /g'
(.

: N
My Commission b ’//) ’( .] S B o SRR
"OFFICIAL SEAL"
LIESELR A HONER ) Notary Public

Nownry Public, State of linols
My Commisslon Fxp, 03032002
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Tndex (As Published 1o "Che Wall Streeet Juurenal) - Rute Cups)

LOAN NO, 13581391

THIS ADJUSTABLE BATE RIDER i mude this 23RD day of JULY, 1998
anel is incorpornted fntw nnd shall be deetied 0 mnend aml supplement the Murtgugt. Dewd of Trust or Seewrity Deed (mc
"Security Insleument”) of the same due given by the undersigned (e "Borrower®) Lo seeure Bortower's Adjustuble Rite Note
(the "Notwe™) (o
PRISM MORTC.GT COMPANY,
AN ILLINOIY CCREORATION

(the "Lender™y of the sime oate and covering the property deserlbed in the Sceurity nstrument and locuted w

395 ILLINOISS BQULEVARD
HOFFMAN ESTATES, IL §0184

1oty Adshress)

THE NOTE CONTAINS PROVISUINS ALLOWING FOR CHANGES IN THE INTEREST RATR
AND THE MONTIHLY PAYMENRT. CFHE NOTE LIMUTS 'THE AMOUNT 'THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MANXIMUM RATE TIHE
BORROWER MUST PAY,

unel Lender further uwcnum el ngres ns follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANG S
The Note provides for an initial Interest rale of 10,2¢0 %, ‘Ihe Note provides Tor changes In the interest
rate Bk the monthly paymems, us follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Datey

The Interest rate [will pay may change on AUg@UST 1, 2000 , mdd on that day every osth
month therenfter, Each dute on which my lnterest rate could change iy eatled a "Change Due.”

(1) 'T'he Index

Beglnning with the first Change Date, iy Interest e whl be based on an IndexcTos-"Index” s the average of interbink
offered rates tor 6 month U8, dollar-denominuted deposhs in the London mrket ("LIBOY). s published in The Well Sireer
Journtal, ‘The most recont Index Mgure avallable us of the frst buslness duy of the month Iinmiedintely preceding the month in
which the Chnnbc Dute oveurs is called the "Curremt [Index.”

If the Index is no longer available, the Note Holder will choose n new index that is based upso comparable nfarmation,
The Note Holder will give me notice ol this cholee.

{€) Calculuntion of Changes

Before each Change Date, the Note Holder will calenlate iy new Interest rite by adding EIGHET

percentiage poln(s) ¢ 8.000 %) to he Curren’ bydex, The Note
Holder will then round the result of this additlon 10 the nearest one-cighth of one pereeninge polnt (0,125 %) Bubject to the
limits stated in Sectlon 4(D) below, this rounded amount will be my new inerest rmte untll the next Change Dide.

The Note Hokler will then determine the smount of the monihly payment thae would be sulficient to repay the unpuid
peineipal that 1 am expected 1o owe ol the Change. Date in Tull on the Maturity Date st my new dnterest vute in subsianinlly equnl
payments. The result of this ealcuiption will be the new nmount of my monthly payment.

(1) Limits on Interest Rate Changes

The Interest vate Tam required to pay uthe frst Change Dae will no be grener than 11.250 % or less
than 10.250 %. Therenalter, my interest rate will never be Increased or decreased on any single Change Date
by more than ONE perceiiage poini(s)
( 1.000 %) from the rnie of interest 1 have been paying for the preceding 06 months, My
interest rate will never be greater than 17.250 %, nor less than 10.250 %.

(E) Effective Dute of Changes

My new interest rate will become effective on ench Change Date, 1 will pay the wmount of my new momhbly payment
beginting on the first monthiy payment date after the Chunge Date untll the nmount of my monthly payment changes agnin.

(17} Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of my monthly
puyment before the effeciive date of any change. The notice wil} inelude Infornuion required by Taw o be given me axd also
the telephone number ol a person who will answer ny question 1 may have regarding the notice,

MULTISTATE ABSUSTABLE RATE RIBER » LIBOR 6 MO INDEX (A3 PEBLISHED IN THE WALL STREET JOURNAL) « Slogle Family « FNAA Unlfenn Distrument inleintst
FNMAJIDS
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LB, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlform Covenant 17 of the Seeurlty lnstrument Is amended (o read as follows:

Transfer ot the Property or a Beneficlul Interest in Borvower, [F all or any pure ol the Property or any interest In it is
sold or transtorred {or [ o beneficinl intorest in Borrower is sold or transferred and Borrower is not o naturad person) whhout
Lender's prior wrltten consent, Lender iy, ot its option, reguire Immedinte payment in full ol all sums secured by this Seeurity
Instrumont. FHowever, this option shall not be exerclsed by Lender if exereise is prohibited by ledernd Inw as of the date of this
Securlty Instrument. Lender nlso shall not exercise this option ift (») Borrower causes 10 be submitiil to Lender information
requiredt by Lender to ovalunte the intended teansforee as i o new losn were belng nucte to the tronsleree; wd () Lender
reasonably determines that Lender's security will not be tmpaired by the loan assumytion and thar the risk of o brench of any
covenant or agreement in this Seeurity Instrument Is aceeptoble 1o Lender,

To the wxtent permilted by applicable law, Lemder muy ¢linrge a reasonnble (ee ns n condition 10 Lender's consent 10 the
lonn ssswmption. Lender nlso miy requlre the transferee 10 sign an assumptlon agreement thal s neceprable 1o Lender ard i
obtigarey the transferes (0 keep all the promises and agreenwnty made in the Nole and in this Seeurity Instrument, Borrower will
conlinug 1o be obligored under the Note and this Sceurlty [nstruanent unless Lender relenses Boreower Inowritng,

If Lepder excroises the option tu require immediate payment In full, Lender stall give Borrower notlce of aceeleration. The
notice stinll provide o pociod of not fess than 30 duys from the date the nodee 1s delivered or mudled within which Borrewer must
pay wll sums seeurcd by s Seeurbly [nstrument, If Borrower falls 1o pay these sums prior 10 the expirmion of this period,
Leader may Invoke any reneding permitted by this Sceurity [nstrament without furlher notlee or demand on Borrower,

BY SIGNING BELO'W -Urarower necepts and ngrees 1o the wrms and covenints contained in this Adjustable Rate Rider.

7

[(Seal)

- Wirrower

. o
(. ’<\ (s g AT AT ,*f{_\_c!(.'s\cul)
LAURA B, LOURO P Monunwer

o ASeab)

s oinower

(Seal)

+ Borower
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