UNOFFICIAL COP7gess408

71650281 03 001 vage § of
192928-08-07 14:32:00
fook County Recorder AT

o s b d

Mall to and BDX 2511

Frepured by
helly Skowronski
501 KORTH ELM STRELY

+INSDALE.~IL 6052!

¢ mamerb g o m ok mm Als §mre e e e sy e e $oae e e i = e - et amaTa nries b s ke e Rk S At St e A AR kA ortr e b abAn e e e

FHA Cae N 77T

Srude of Hiinois MORTGAGE 131:9247254.703 [ 9

LIANNQ. [5(:762558])

THIS MORT ZAGE ("Security Instapnent®) is piven on July 31, 1998
The Mongagor st 4sha Phillips, A Srinster

(" rerawee®). This Secunity (nxtrunment is given lo Berkshive Marlaage Corporation, A
¢o*poration

whi h is orgamized tnd existing under the laws of [1tincis . und
whe w address v 9C1 North Eim, Hinsdale, [L 60521-1622
(“Lender™). Borrower owes Lenderthe principal sum of
Forty Nine Thousand $ix Hundred and no/]100
' Dulturs (U.S. § 49,600.,00 ).
This debt iy eviderced by Borrower's note dated the same dite as this Secunly Instrument ("Note™), which
prov-des for monthly payements with the full debt, it not paid earlier, <hic and payable on August 1, 2028
. This Sestirity Instriment secures o Lend et () the repayment of the debt evidenced by the
Note, with interest, snd ull repewals, extensions und modificationy of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance
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of Borrower's covenanis and ugreemenix under this Securily Instrument wnd the Note. For thix purpose, Borrower
does hereby mortgage, pranl and convay o ihe Lender the foliowing described property locaied in

Cook County, Ninois:
LOTS 15 AND 16 IN BLOCK 24 IN WEST HAMMOND, BEING A SUBDIVISION OF THE NORTH
1896 FEET OF FRACTIONAL SECTION 17, TOWNSHIP 36 NORTH, RANGE }5 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, P.1.N.¥ 30-17-207-030
PlIlNl, 30"17'207'03]

which hax the uddress 0f 227 156th Street,Calumet City {Sireat, Cityl,
linois 60425 1Zip Conde] ("Propeny Address”);

TOOETHER WITH ali the imjirivements now or hereafier erected on the property, and sll easements,
appurtenances and fixtures now or hereafcr o purt of the property. Al replacements and wdditionk hall also be
cavered by this Security Instrument, All of the foregoing in referred 1o in thix Security lnstrument s the "Property.*

BORROWEK COVENANTS thut Borrower in lnwfully usized of the entate herehy conveyed snd hux the right to
mortgnge, grant and convey the Property und that the Praperty is unencumbered, except for encumbrances of recond,
Borrower warmnis snd will defend generutly the title 1o fie Property against 4il clutma and demands, subject to any
sncumbrances of record,

THIS SHCURITY INSTRUMENT combines uniform covepants for nutional use snd non-uniform covenants
with limited varistions by jurisdiction to constitute » uniform securicy instrument covering real property.

Borrower and Lender covenant and agree ax follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest und Late Charge. Borrower shall [y when due the principal of, and
intersst on, the dobt avidenced hy the Nole and late chargex due under the Nate.

2. Monthly Payment of Taxes, Insurunce und Other Charges. Borrower thatl-include in each monthly
payment, togelher with the principal and interext a4 set forth in the Note and uny late chaio2s, - sum for (1) tuxes and
apocial asseasments levind or to be levied agrinst the Property, (b) leaseshold payments (r ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which (e Lerider must pay »
mortgage insurance premium to the Secretary of Housing and Urban Development (*Secretary™), 0/ fn any year in
which such premium wauld huve boen required if Lender still held the Secunty Instrument, each moesthis. paymen!
shatl also include vither: (i) & sun for the annuul mortgage insurance premium (o be puid by Lender 10 1he Secretary,
or {li) a monthly charge instead of & mortgage insurance premium if this Security Instrument is held by the Sacretary,
in  ressonable amount to he delermined by the Secretary. Except for the monthly charge by the Secretury, lhese
iternis are callod "Escrow llems” and the sumx paid fo Lender are called “Escrow Funds,®

Lender may, at any time, colleet and hold amounts for Escrow Jtems in an aggregate amount not fo exceed the
naximum amount thet may he roquired for Borrower's escrow account under the Real Estate Settlemes! Progedures
Act of 1974, 12 U.S.C. Section 2601 er req. and implementing repulations, 24 CFR Purt 3500, us ey may be
amended from time (o time ("RESPA®"), except that the cushion ar reserve permitied by RESPA for uianticipated
disbursoments or disbursements before the Borrower's puyments are available in the sccount may not b bass! on
amounts due for the mortgage insurance premium,
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I the amounts held by Lender tor Escraw ltems exceed the amounts permitted to be held by RESPA, Lender
shall sccount 10 Borrower for the exvess funds s required by RESPA. 1 the amounts of Tunds held by Lender at uny
time i¢ not sufticient to pay the Escrow ltems when due, Lender muy notify the Borrower and require Borrower to
nuke up the shortuge s permitted by RESPA.

The BEscrow Funds are pledped as additional security for all sums seeured by this Securey Instroment. |
Borrowsr tenders to Lander the full payment of all such sums, Borrower’s weeount shall be credited with the batunco
remaining for nll instalment items (n), (h), and (¢) and wny mortgage insurunce premium installment tat Lender has
not become obligated to pay to the Sccretury, and Lender shull promptly relund any exeess funds 1o Borrowe,
Immediately prior 1o & foreclosure sale af the Property or ils wequisition by Lender, Borrawer's account shall be
crediled with any balance remaining lor wll installments for items (a}, (h), and (<),

Y. Apriacation of Payments, All puyments under puragraphs | and 2 shnll be upplicd hy Lender ne foliows:

Figsl, o tha mortguge insurance prenuum to be paid by Lender to the Seervtury or to the monthly churge by the
Secretary instead of Lhe monthly mo gags insurance premism;

Sucond. to upy tikes, special assessments, leaschold puymwents or ground rents, and lire, tood and other huzard
INKUFRACE PrENMUINE, 1 bquined;

Third, to interst drie vader the Nole;

Eourth, to amortization of-the principul of the Note; and

Eifth, 10 lite charges due ursier the Note,

4, Fire, Flood and Other (iazard Insurance, Borrower shull insure wll improvements on the Property, whether
now in existence of subsequently erectal, dpuinst any huzards, casualties, and contingencies, inchuding fire, for which
Lender requires insuennce, This insuesncs shull be maintwined in the amounts und for the periods that Lender
requires. Borrower shull also insure all vnprsvements on the Property, whether now in existence or subsequenily
erected, ngainst loss by floods to the extent veqeired by the Seeretury. All insurance shull be varried willy companies
approved by Lender The insueunce policies undany_=mewals shill be held by Lender s shall include Joss puynble
clavses in fa.or of, snd in w form acceptable o, Lenler,

In the ovent of loss, Borrower shall give Lender numediate notice by mail. Lender muy ke proof of loss if not
nade promptly by Borrower, Euch insurunce company corceraad is hereby authorized and direeted to make piymenl
for such luss directly o Lender, instead of to Borrower wid 2o Lender jointly. Al or any part ol the insurunce
proceeds nuy be upplied by Lender, wt its option, either (@) 1o foe reduction of the indebledness under the Note and
this Security Instrument, first to nny delinguent amoutts spplied ia the srler in paragraph 3, wid then t prepayment
of principul, or (b) lo the restorution or repair of the dumaged Property. Any application of the proceeds to the
principal shall not extend or postpore the due date of the monthly puyment which are referred to in presgraph 2, or
change the amount of such paymenti.. Any excess insurunce proceeds over wa awant requised to pay all outstanding
indebtednuss under 1the Note and this Security Instrument shall be paid to the eniity Tegally entitled thereto,

In the event of foreclosure of iis Securily Instrument or ather transfer of title v the Property thal exhinguishes
the indebledness, all right, title and interest of Borrower in und 1o insurance policizs 1 force shall pass o the
purchaser.

8. Occupuncy, Preservation, Maintenance und Protection of the Property; Borrowze’s Loun Application;
Leuseholds, Borrower shall ocupy, estiblish, and use the Propeety us Borrower's principal residence within sixty
days after the execution of this Secunty Instrument (or withan sixty duys of a later sade or trans{eeof the Property)
and shall continue 1o oceupy the Property us Borrower's principul residence for at feast one year after the date of
occupuncy, unless Lender deterinines that requirement will eause undue hardship for Borrower, or unless extenuating
citcumstances exixt which are beyond Borrower's control, Borrower shull notify Lender of any extenuating
circumsiances, Borrawer shal) not commit waste or destroy, damage or substantislly chunge the Property or allow the
Property to deteriorate, rensonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or sbundoned or the loun s in defunlt, Lender may tuke reasonable achion to protect wnd preserve such vicant or
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sbandoned Property. Borrower shull alsa be in defaull if Borrower, during the fosn application process, guve
materislly false or inaccurute information or statements to Lender (or fuiled 1o provide Leader with uny materiul
information) in connection with the loan evidenced by the Nole, including, but not limited to, representations
concerning Borrower's occupancy of the Property as & principal resience. If this Security Instrument is on a
laasehold, Borrower shall comply with the provisions of the lease, If Borrower ucquirex fee title to the Property, the
leasehold and fee titie shall not be merged unless Lender agrees to the merger in writing,

§. Condemnation, The proceeds of any award or claim for dumuges, direel or conscguentinl, in conneetion with
any condemnation or other taking of uny purt of the Property, or for conveyance in place of condemnation, wre
hereby assigned and shall be paid to Lender 1o the extent of the full smount of the indebtedness thut remuing unpuid
under the Note and this Security Instrument. Lender shalt apply such proceeds to the reduction of the indettedness
under the Note an:! this Security Instrument, first to uny delinquent umounts applied in the order provided in
pursgraph 3, and th»2 1o prepayment of princips). Any spplicution of the proveuds to the principal shall not extend or
postpone the due dat of the monthly payments, which ar: referred to in puragraph 2, or change the amount of such
payments. Any excess iro:edn over un kmount required in puy all outstunding indebtedness under the Note and this
Security Instrument shall he pid to the entity legully entitled thereto.,

7. Charges to Borrovier ond Protection of Lender's Rights in the Property, Borrower shull pay all
governmental or municipal charg:r, fines and impositions thut are not included in pucagruph 2. Borrower shall puy
these obligations on fime directly to tiic, entity which is awed the payment. If fuilure 10 puy would adversely wffiect
Londer's interest in the Property, upos Lender's request Borrower shall promplly fumish to Lender raceipts
svidencing these payments.

If Borrower fails to make these puymenis oo the puyments required by puragraph 2, or fails to perform any other
covenants and agreements contained in this Security nstrument, or there is 4 legal proc.eding thut may significant]y
affect Lander's rights in the Property (such ax a pracceding in bankrupiey, for condemnation or to enforce luws or
reguiations), then Lender may do and pry whatever is norsisary to protect the value of the Property and Lender's
rights in the Property, tacluding payment of taxes, hazurd ‘nsurunce and other items meationed in parsgraph 2.

Any amounts disburked by Lender under this paragrapls s'sli become an additiona! debt of Borrower and be
socured by this Security Instrument. These amounts shull bear (atirest from the date o f dishursement, sl the Note
rate, and at the option of Lender, shal! be immediately due and paysnly.

Borrower shall promptly Jischurge any lien which hus priority Cver this Security Instrument unless Borrower:
(n) agroes in wriling 1o the payrient of the obligation secured hy the lien [ s munner acceptable ta Londer; (b)
contests in good faith the lien hy, or defends ugaingt enforcement of the lien i7, lepul proceedings which in the
Lander's opinion opersie to prevent the ~nforcement of the fien; or (¢} secun from the holder of the lien xn
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lerider determipes thal uny part
of the Property is mubjoct to # lien which may sntain priorily over this Security ‘| istrament, Lender may give
Borrower a notice identifying the lien. Borrower shall sutisfy the lien or tuke one or mars of the sctionr set forth
abovs within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges wuthorized by the Secretsry.

9. Grounds for Acceleration of Deht,

(a) Default. Lender may, except as limitedd by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured hv this Security Instrument f:
(i) Borrower defaults by failing to pay in full any monthly payment required by thik Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by fuiling, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval, Lender shull, if permitted by applicable law (including Section 341(d)
of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 17015-3(J)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if
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: (1) Al or pan of the Peoperty, ot a betefici interesl in  teust owaeng all of part of the Froperty, is sold

‘_ ur olberwise iransterred {other than by devise or duscent), wd

N Qi) The Prapeety is mv ovcupied by the purchuser or geantee as his or her principal residence, oe the

purchuser or grantee dovs so acenpy the Property but s or her credit has not been approved in

aecandunee with the reguirements of the Secretuy,

o (e} No Waiver. [ cucumstances oceor that westd permit Lender W reguire inmedinte payment in fall, but
Lender ¢oes not require such puyments, Cender does not waive its rights with respect o subsegient events.
(d) Regututions of HUD Svervtury, in many circumstanees regulstions issued by the Secretury will limu
Lender's rights, in the case of puyownt defaults, to require immediate payment in full and forectose if oot
paid. This Security Instrument does not suthorize aceelerntion v foreclosure i not permitted by regultions
of K Seeretury.
(¢} Motuge Not Insueed, Borrower agrees thad 1f this Seeurity Instrument snd the Note aee ot determined
to he e'ipible tur inswrance under the Nutional Housing Act within 60 duys from the dute hercot, Lemnder
may, KU option, regquire nmedite payment in full of wll sums secuead by this Security Insirument, A
weitten stuverient of any suthorized sgent of the Seeretimy dated subsequent to 60 days from the dute herent,
declining to i thas Securty Instrument and the Note, shall be deemed conclusive prool of such
weligibility, Nowibstunding the foregoing, this opiion may not be exercised by Lender when the
unavailab lity of insurgsee is solely due to Lendec's fuilure to semid o mortgage msunince prenium o the
Secretary.

10, Reinstitemaent, Horrower his s right to be reinstuted i Lender has raquired imumediate pryment in full
beswuse of Borrower's fuilure (o pay an pmount due under the tote o this Seeunity Instrument. This right applies
even afier foreciosure procecdings are instieted, To reinstule thy Security lnstrunent, Borrower shall tender 1 u
luinp sum all amounts requitd to bring Borsaver's ucconnt enrrent including, to the extent they are obligations of
Berrower under thi Security Instrumient, foreclosure costs and reqionable and customary miormeys® Tees and expenses
properly associated with the ‘oreclosure proceeding. Upon reinstilement by Borrower, this Security Instrument and
the obligations that it secures sholl remain in effect wy 3 Lember had not required immediate pryment in full,
Hoewever, Lender is not required o permit remsttesaers 5 (i) Lender has aceepled  reinstatement after the
counmencement nf Yoreciosure proceedings within two yeur: tramadiately preceding the conunencement of 1 current
forsclosure proceecing, (i) reinstalement will prechude forecloiure on different grounds in the tutuee, or (iis)
reinstatement will adversely attect the priority of the lien ereated vy this-Secunty Instrument.

11. Borrower Not Reteased; Forhearance By Lender Not o ‘Waiver. Extension of the time of payment or
modification of amcrtization of the sums secured by this Security Instrearent granted by Lender to uny successor in
interest of Borrower shul} noi operate to release the hability of the origise! Brrrower or Borrower's successor in
inteest. Lender shull not be roquired to commence proveedings aguinst wny saccessor in inlerest or refuse to extend
time for payment or otherwise madity amortization of the sums secured by this Secarity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbuirange by Letder in exercising
any right or remedy shalt not be a waiver of or preclude the exeecise of uny right or remwdy,

12. Successors and Assipns Buund; Joint and Several Linbitity; Co-Sigaers, The covenants und agreements
of this Security Instriment shal) bind and benefit the successors wnid assigns of Lender and Bherawer, subject 10 the
provisions of patagraph 9(by. Borrower's covenants and agreements shull be joint and several, " Aiy Borrower wha
co-signs this Security Instnnm at but does not eaecule the Note: (8) is co-signing this Security Instrement only to
morigage, yrant and vonvey that Borrower's interest in the Propert under the terms of this Security Instrument; (b)
is nct personally obliguted to yay the sums secured by this Secutit Instrument; and (c) agrees that Lendee und uny
other Borrower may + pree to extend, madlify, forbear or ke any wcommodations with regard to the terms of this
Secu ity Insteumunt o the Note without that Borrower’s consent.

———e e
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13, Notices. Any nutice ta Borrower provided for in Dhis Security Instrument shall be piven by delivering it or
by mailing it hy fiest class mail unlens applicabile taw requites use of another method, The notice shall be directed 1o
the Property Addreux or any other sddress Borrower desigrates by notice to Lender, Any aotice (o Lender shal} be
given by first class mail to Lender's nddress stuted herein or uny addrexs Lender designites by notice ta Borrower,
Any notice provided for in this Securily {nstrument shall be Jeemed (o huve been given 1o Borrower ar Lender when
given us provided in this prragraph.

14, Governing Law; Severability. Thix Security Insirument shall be governed by Federnt law and the law of
the jurisdiction in which the Properly ix focated. 1n the event thut uny provision or clause of this Sccurity Instrument
or the Note conflicts with applicable luw, such conflict shall not sffect other provision of this Securily Insirument or
the Note which can be given sffect withoul the conflicting provision. To this end the provisions of thix Security
Instrument and the Note ave declured o he keverable.

18. Borrows:’s Copy. Borrower shull he given one conformed copy of the Note and of this Security
instrument.

16, Hamardous Eo'=tuncer. Borrower shull not cause or permit the presence, use, disposal, stormge, or release
of any Hazardous Subatiiess on or in the Property. Borrower shafl not da, nor allow anyone else to da, anything
affecting the Property that iz i violation of any Ens sronmental Law. The preceding two sentences shatl not spply 10
the presence, use, or stomgecor the Propety of smuil quantitics of Hazardous Substances that are generlly
recagnized to be appropriste 10 ormat cesidential uses and to muintenrnce of the Property.

Borrawer shal) promptiy give Loaelenawritien notice of uny investigation, claim, demand, lawsuil or other action
by any governmental or regulatory agency e private purty involving the Property and sny Hazardows Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower Jeams, or is natified hy any govemmental
or regulatory authority, that sny remova) or ollier remediation of any Hazardous Substunces affecting the Property is
necessary, Borrower shall promptly take all necessary romedial aclions in accordance with Environmental Law,

An used in this paragraph 18, “Huzardous Substances™ are those substances defined #s toxic or hazardous
subsiances by BEnvironmentul Law and the following cabstinces: gusoline, kerosene, other Mammabie or toxic
petroleum products, toxic pesticides and herbicides, volutile saivents, materials containing ashestos or formaldehyde,
and radionctive materials. As used in this paragraph 16, "Epviconmental Law” means federnl laws and laws of the
jurisdiction where the Property is Jocated that relate to heslth, safecy on environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan. and soree as follows;

17, Assignment of Rents, Borrawer unconditionally ussigns and transers lo Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rnts ant! revenues and hereby directs
sach tenant of the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice to
Borrower of Borrower's breach of any covenant or agrecment in the Security Instrum<=t; Borrower shall collect and
recalve all rents and revenues of the Property us trustee for the benefit of Lender and Sorcuwer. This assignment of
renta constitutes an absolute assigament and not ar assignment for additional sscurity only.

If Lender gives notice of breach 1o Borrower: (&) &ll rents received by Borrower shall B2 hrpsby Borrower as
trustee for benefit of Lender only, lo be applied ta the sums secured by the Security Jrstrument; {0} Lender shall be
entitied to collect and receive all of the rents of the: Property; and (c) cach tenant of the Property sliv’i pay &l rents
due and unpaid 1o Lender or Lender's ugert on Lender's written demand to the tenant.

Borrower has not executed any prior assignmeat of the renls and has not und wil) not perform any act thai wonld
prevent Lender from cxercising its rights under this paragraph 17.

Lender shall not be required to enter upon, e control of or maintain the Property before or afier giving notice
of breach to Borrawer. However, Lender or a jud-cially appointed receiver may do so at any time thure is a breach,
Any spplication of rents shall nol cure or waive aty defauil or invalidate any other right or remedy of Lender. This
aasignment of rents of the Property shall terminate when the debt secured by the Securily Instrument is paid in Rl
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18, Foreclasure Procedure, IF Lender requires immediute payment in fol) under purageaph 9, Lender muy
forechone this Security Instrument by judicial proveeding. Londer stinll e entitled 1o colleet nll expesves
incurred in pursuing (he ranwdies provided n thin puragraph 18, including, but aet limited 1o, ressonable

i ullorneys’ fues und costs of tithe widenee.
o IF the Gender's interest in this Sweurity Instrument s tidd by the Seeretarey and the Secevinry regquires
o immedinte puyment in full under Parngraph 9, the Seeretory muy invoke the nonjudicinl powes of sale

provided in the Single Funily Mortguge Forcelosuee Act of 1994 ("Act®) (12 UNC, 3781 et seq.) by requesting
n foreclosuee commissiuner designuted under the Act o commence foreclosure and 1o sell the Properly as
provided in the Act, Nothing In the preceding sentence shall deprive the Secretury of any rights atherwise
uvailable to o Lender under this Puengeaph |8 or applicable tuw,

19, Relesies Upon puytenl of wll sums secured by this Security Instrument, Lender shull release this Secunlty
Inx rument without charge o Borrower, Borrower shdl pay any recordition costs,

20, Winver of Homastend, Dorrower witives all right of homestend esemption in the Broperty.

21, Riders ta this Seeurlty smarantent, 1 one or more riders me executed hy Borrower and secorded together
with this Seearity lustrument, the Covepants of cach such ewer shall be ineorpormted into und shadl amend und
supplement the covenunts and ngreements of s Security Instrument as i1 the rder(s) were o purt ol s Seeurity
Instument. JCheck applicable box(es))

,m] Condomuiug Rider
] Planned Uni Development Rider r

_J Crowing Lguity Reder (] oter jupuecaty ]
2 raduated Paymwent Rider
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BY SIONING BELOW, Bomrower sceepty and agrees 1o the Letmn contained in thix Sucurity Instrument and in
any rider(s) executed by Barrower and recordes) with it.
Witneases:

(Seal)
Afsha Phill ips -Borrower

(Seal)

-Horrower

(Sual) (Seal)

Herrower ‘Bormwer

{Scal) (Seal)

-Borrowyr -Borrower

1Saul) {Seal)

«Bovzawir -Barmower

STATE OF ILLINOIS,  COOK County sx;
l,  THE UNDERSIGNED « 4 Notary Pu'ifie’in and for said county and state du herehy certify

that Afsha Phillips, A SPINSTER

» personally known 10 me (o be the saine person(s) whose name(s)
subacribed 1o the foregoing instrument, appeared before me this duy in person and acknowledged tar W&/ she
signed and delivered the said instrument as ~ XEKK/her  free and voluntary uct, for the uses s pesposes therein

wet forth.
- Given under my hand and official seal, this 3lst day of July 1498

s r—r—
P

My Commission Expires:  ¢/7/98 i
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