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This Mortgage prepared by:  pance Popular
1600 Woe Lnke Street
Melrose Park 1llinols 60160

MORTGAGE .

THIS MORTGAGE 1S DATED AUGUST $, {97¢. hetween United Lift Truck, whose address Is 1100 South 28th
N Avenue, Bellwood, Il 60104 (referred to below as "Ciuntor"); and Banco Popular, Nlinols, whose address i
vmoo W. Lake Street, Melrose Purk, 11, 60160 (referrcd ¢t~ below as "Lender”),

GRANT OF MORTGAGE, For vatuable conalderatlon, Grantor niortguges, warrants, and conveyx to Lender all
of Grantor's right, title, and interest In and to the foilowing cescr'bed rea) property, together with all exlsting or
subsequently erected or affixed buildings, improvements and fxtores; oll casements, rights of way, and
appurienances; all water, water rights, watercourses and ditch righis (including stock In wiifities with ditch or
irrigation rights); and all other rights, royalties, and profits relming to th reul property, inciuding without limitntion
all minerals, oll, gns, geothermal und similar matiers, located In Cook 4'sunty, State of llinols (the "Real
Property"):

Lot 3 (except the West 1 Inch) in Block 2 In Marsh's Subdivision of the Southeast 1/4 of the Northeast
1/4 of Section 16 Tawnship 39 North, Range 12, East of the Third Princtonl Meridian, in Cook County,
Ninols,

The Real Property or its address is commonly known as 2816 W, Van Buren, Bellwood, i, 60104, The Ren)
Property tax Identiflcation number iy 13-16-214-040-0000.

Grantor presemly assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Propenty and
al! Rents from the Property. In addition, Grantor grams to Lender n Uniform Comtnercial Code security Interest in
the Personal Property and Rents.

Y6307 D2

DEFINITIONS, The following words shall have the following meanings when used in this Morgage. Tenns not
otherwise defined (n this Mortgage shall have the meanings aitributed 10 such terms in the Uniform Commercial
Cods. All references ta dallar amounts shatl tmean amounts in lawful money of the Unlied States of America.

Grantor. The word “Grantor” menans Unbted Lift Truck. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes without Hmitation ench and all of the guarantors,
sureties, and accommadation parties in connection with the Indebtedness.

Improvements, The wotd “Improvements” means and inctudes without limitation all existing and future
tmprovements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other constructlon on the Real Property.

BOX 333-CTI
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Indebtedness. The word “Indebiedness* means all principsl and Interest pnyable under the Note and any
g amounts expended or edvanced by Lender to discharge obligarions of Qrantor or expenses incurred by Lender
S to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
B, this Mortgage. In addition to the Note, the word "Indebtedpess” includes all obligations, debts and Habiliries.
+ plus Interest thereon, of Grantor o Lender, or any one or more of them, as well as all claims by Lender against
‘e ‘Grantor, or any ane or more of them, whether now existing or hereafter arising, whether related or unrelated to
3 the purpose of the Note, whether voluntary or otherwise, whether due or nol due, absolute or contingent,
liquidated or unliquidated and whether Orantor may be liabie individually or jointly with others, whether
obligated as guarantor or otherwise, and whelser recovery upon such [ndebtedness may be or hereafier may
become barred by any statwte of limitations, and whether such Indebtedness may be or hereafier may become
otherwise unenforceable. At no time shall the principal amount of Indebtedness secured by the Mortgage,
:gtmlgco:;aﬁmmadumdmmmmmy of the Mortgage, exceed the note amount of
(] . £
¥ Lender. The word "Londer” means Banco Popular, Nlinols, its successors and assigns. The Lender is the
i mortgagee under this Mongage.
- Mortgage. The word "/doiteage™ means this Mortgage between Grantor and Lender, and includes withous
limiation all axsigaments anc stenrity interest provisions relating to the Personal Property and Rents.

E Note. ‘The word "Note' means tae promissory note or credit agreement dated August 5, 1998, in the originul
principal amount of $180,000.00 from Grantor to Lender, together with all renewals of, exiensions of,

: modifications of, refinancings of, consiiations of, and substitutions for the promistory note or agreement.
The interest rate on the Note fs & varlable Ireren rate based upon an index. The index currently s 8.500%

per annum. The {merest rate to be applied to tr: unpaid principal balance of this Mortgage shall be at & rate

gL oqual to the Index, resulting in an initlal rate of 8.503% per anoum. NOTICE: Under ne circumstances shall

“?. d " the interest rate on this Monmcrbe more than the sraximum rate allowed by epplicable law, NOTICE TO

i OR: THE NOTE CONTAINS A VARIABLE (| TREST RATE.

Personal Propesty. The words “Personal Property” meap-all equipment, fixtures, and other asticles of

E propenyﬂiow or hereafter owned by Grm}r’. and o’/ or mecaner attached or affixed 10 the Real
v y: together with ali accessions, parts, and additions to, all reviacements of, and all substitutions for, any

i of such property; and together with all proceeds (including withov: limitation all insurance proceeds and

‘ refunda of premiums) from any sale or other disposition of the Properiy.

Property, The word "Property” means collectively the Real Property ani tie Personal Property.

Real Property. The words “Real Property” mean the property, intereats and rights described above in the

“Grant of Mortgage” section.
Related Documents. The words "Related Documents” mean and aclude withnor iimitation all promissory

notes, credit ments, loan agreements, environmental agreements, guarantics. security agreements,
mortgages, of trust, and all‘othcr instruments, asreem‘t?and docn‘u‘ienu. whither ng’w or hereafter

existing, executed in connection with the Indebtedness.
Rents, The word "Rents” means all present and future rents, revenues, income, issues, royaliies, profis, and
other benefits derived from the Property.

A THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTF#¥ST IN THE RENTS
. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNNSS AND (2)
. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANL THE RELATED
o DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
. PAYMENT AND PERFORMANCE. Exceg;:: otherwise provided in this Mortgage, Grantor shall pay to Lender all
& - amounts secured by this Morigage as they become due, and shall stricily perform alt of Grantor's obligations
. under this Mortgage.
&' POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of
P the Property shall be govemed by the following provisions:
R Possession and Use. Until in default or until Lender exercises ils right to collect Rents as provided for In the
K- Astignment of Rents form executed by Orantor in_connection with the Propcngﬁ:oanmor may remaln in
possession and control of and operate manage the Property and ¢ollect the Renta from the Property.
R Duty to Maintsin, Crantor thall maintain the Property in tenantable condition and promptly perform all repairs,
B - replacements, and maintenance necessary 0 preserve ita value.
k- Haxardous Substances, The terms “hazardous wase,” “hazardous substance,” "disposal,” “release,” and

*ihreaiened release,” s used in this Morngage, shall have the same muni%a as st forth in the

. Comprehensive Environmental Response, Com: tion, and Liabilinn: Act of 1980, as amended, 42 U.S.C.

Section 9601, et m (*CERCLA"), the Su d Amendments and Reauthorization Act of 1986, Pub. L. No.
[ 3

99499 ("SARA"

Hazardous Matorisle Trmlpom_!on Acs, 49 U.5.C. Section 1801, ot seq., the Resource
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Conservation and Recovery Act, 42 U.5.C. Scction 6901, ¢t seqg., or other applicuble stale or Federal laws,
rules, or regulations adopted pursuani {o any of the forcnufnn. » terms *hazardous waste® and *hazardous
substance® shall also include, without limitation, petroleum und putroleum bn-prodncu or any fractlon thercof
and asbestos. Grantor represerts and warrants to Lender that: (o) During the period of Grantor’s ownership
of the Property, there has bevn no use, generation, manufactur!, storage, treatinent, disposal, release of
lﬂmlened release of any hazatitous waste ot subsiance b nnf pertin on, under, ubout ar from the Propetty,
(b) Grantor has o knowledye of, or reason to bolleve fhat there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufuciure, sorage, Ireatinent, disposal,
rolease, or theentened release of nn‘ hazardous waste or substance on, under, aboul or Trom the Property b{
any prfur ownors of occupants of the Proper‘t!y or (li) nny actual or threatened lthi‘jmlon or claims of any kind
by any person relsting to such matiers; and  (c) Except ns previously disclosed to and ncknmvled* by
Londet In writing, (1) nelther Gramtor swr any tenamt, coitractor, ngent or other awthorized user of the Property
shall use, generate, manufaciure, store, real, dispose of, or relense any hazardous wasie or substance on,
under, about of from the Pr«-pert* and (I’i? any such activity sholl” be conducted in compliance with all
applicable federal, state, and |.cal laws, regulations and ordinances, ircluding withoul limitation those laws,
tegulations, and vedinances decribed above. Grantor authorizes Lender and ts agents to enter upon the
Property lo maie such inspe.ions and (ests, at Grantor's expense, as Londer may deem apfroprlale to
determing compllozce of the Property with this section of the Morigage. Any inspections or tests made by
Londer shall be for-Londer's purposés only and shall not bo construed to create any responsibility or lability
on the part of Lender 14 Grantor ot to any other person. ‘The representutlons and warrantles contulned herein
are based on Grantoi's due ciligonce fn inveslignting the Property for huzardous waste and huzardous
substances.  Clrantor heioty - (n) telenses and waives any futute claims against Lender for indemnity or
conttlbution in the event Cear.or becomes linble for cleanup or ather costs under any such laws, und (b)
agrees lo indemnify and hcid harmiess Lender against any and ull claims, losses, linbillties, damnl;ea.

naltles, and expenses whicl:Cender may direcily or indirecily sustaiti or suffer rcsulung from a breach of
his section of the Mortgage or ns o consequence of any use, 'uenormlon. manufucture, stotnge, disposal,
roiense of threatened release ocuurting prior 1o Urantor's ownership or Interest in the Property, whether or not
the same was or should have been khewn to Grantor, ‘The provisions of this section of the Morigage,
including the obligation to indumiify, stall survive the payment of the Indebiedness and the satisfacilon and
teconveyance of the lien of this Mortgage ara vhall hot be affecied by Lender's acquisition of any interest In
the Property, whether by foreclosute of otherwers.

Nulsance, Waste. Grantor shell not chuse, condict-or permit any nulsance pot commit, permit, or suffer any
stripping f or waste on ot to the Property or any portion.of the Property, Without limiting the generality of the
forePolng. Qeantor will not remove, or grant o any oliet pnnr the right to remove, any timber, Minerals
(including oll and gas), soil, gravel or rock products withori-the prior written consent of Lender.

Romoval of Improvements, COrantor shall not demolish ui zemove any [mprovements from the Real Propeny
without the prior written conseat of Lender. As a conditlon ' the removal of any Improvemenis, Lender tnay
requice Orantor to take arrangemonts satisfactory to Lepien to replace such Improvements with
Improvements of at least equal value,

Lender's Right to Enter. Londer and its agents and representatives moy-cnter upon the Real Property at all
reasonable titnes to atiend to Lender's interests and lo inspect the' Broperty for purposes of Orantor's
compliance with the terms and ronditions of this Mortgage.

Compllance with Governmental Requirctiients.  Grantor shall prompuly comen:' with afl lowa, ordinances, amd
regutations, now or hereafer (n effect, of wll governmental suthorities applicable e the use or accupancy of the
Property, lncludlnr withoul limitatlon, the Amerlcans Whh Disubilities Act. Grentor may contest in good faith
any such law, ordinance, or geulntion and withhokl compliance during any proceeding, Includinupgroprlalc
uppeals, 10 long as Grantor hos notified Londer in wriling prior to doing 80 and so jong-a2, in Lender’s sole
opinion, Lender's interests in the Property are not Jeopardized. Lender may require Graator 1o post adequate
secuirity or a surety bond, reasonably satisfactory to”Lender, lo protect Lender's interest,

Duty to Protect. Orantor agres neither to nbandon nor leave unaitended the Property.  Grantar-shall do all
other acts, In addition to those ncrs set forth above In this section, which from the character and s of the
Property are reasonably neceasiry Lo prolect and preserve the Property.

DUE ON SALE . CONSENT BY LENDER. Lender may, ut its option, declare immedintely due and payuble all
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any
par: of the Real Property, or any interest In tho Real Property. A "sale of trunsfor™ means the conveyance of Real
Properly or any right, thle or interest therein; whether legal, beneficiul or equitable; whether voluntary or
[nvoluntary; whether by outright sale, deed, instnliment sale contruct, land conttact, contract for deed, leaschold
intorest with o torm grester than theee (3) yenrs, lease-option contract, or by sale, sssignment, or transfer of any
beneficial {nterest In or o any land rrust holding title to the Real Property, or by any other method of conveyance
of Real Property tnterest. [f any Cranlor is a corporation, parinership or Minited liability company, transfer also
includes any cliange In ownership of more than twenty-flve percent (25%) of the voting stock, partnership inlerests

ot limited liabllity company interests, as the case may be, of Grantor. However, this option shall not be excrcised
by Lender if such exercise is prohibited by federal Inw or by lllinols law.

Eltgfaszemn LIENS. The following provisions relating to the taxes and licns on the Property nre a part of this

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payrol (axes, specind
tnxes, hasesaments, waler charges and sewer service charges tevied againat or on account of the Propenty,
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and shall pg when due all claims for work done on or for services rendered or material furnished lo the
rty. Grantor shall maintain the Pwr%nﬁu of all liens having priority over or equal to the interest of
Lender under this Mortgage, ercept for the len of taxes and sisessments not due, and except a8 otherwise
provided in the following paragraph.
ht To Contest, Grantor may witkhold payment of any tax, asseasment, or claim in connection with a ﬁoad
dispute aver the abligation 1o pay, so long as Lender s interest in the Broperty Is not jeopardized. If a lien
ses of i3 filed ns a result of nonpayment, Crantor shall within fifieen (15) days after ihe'llen arises or, if a
en is filed, within fifteen (15) days after Qrantor has notice of the fling, secure the dischasge of the llen, or if

uested bz’ Lender, deposit' wilh Lender cash or a wufficlest corporate surery bond or other security
satisfactory to Lender In an amount sufficient lo discharge the lien plus any costs and attorneys’ fees or other
sccrue a9 A result of a foreclogure or sale under the lien. [n any contest, lgem‘or shall

Lender and shall satisfy any adverse judgment before enforcement nst .
! Jwéumylumybomm%mmmnn&n

charges that co"t'ﬂd
aafnnd iself
rantor chall name r & an additional obligee
proceedings.
Evidence of Paymoat. Grantor shall “ﬁf“ demand fumish to Lender mmmozlevidcm of pryment of the
]

{anes or assessnvaieind shall authorize the appropriate &uvemmenul official to deliver to Lender mt any time
& written statement o7 ihe taxes and ummu%mt ¢ Property,

Notiee of Construction.’ Grantor shail novify Lender at Jeast fifteen (15‘ days before any work is commencod,
rny services are furnlshe, cr any materials are supplied 10 the Property, If any mechanic’s lien, materialmen s
fen, or other Hen couid oo asserted on account of the work, services, or materials and the cost excecds
000,00, Orantor wil) upan ;couest of Lender furnish to Lender advance assurances satiafactory to Leader
that Grantor can and will pay the crat of such improvements,
OPERTY DAMAGE INSURANSE. The foliowing provisions reiating to insuring the Property are a part of this

origage.
Maintenance of Insurance. Grantor «hal) nrocure and maintain u&ollclu of fire insurance with standurd
exiended coverage endorsements on A ceplasement basls for ful) insusable value covering all
Improvements on the Real Propeny in an amovnt-2ufficient to avold application of ';%y colnsurance clause, and
with a standard morigagee clause In favor of Lindor. Grantor shall also procure and maintain comprehensive
uest with Lender being named

general llability insurance in such coverage amotnt 3 Lender may req a8
Sdditlonal Insureds in such labliity insurance purctes.  Additionally, Grantor shall maintsin such other

insurance, including but not Iimited to hazard, busizess interruption and boller insurance as Lender may
require, Policies shall be written b‘ir such insurance compinies and in such form as may be reasonsbly
mquhle 10 Lender. Orantor shall deliver to Lender cei:ifiestes of coverage from each insurer containing a
uiru ation that coverage will nat be cancelled or diminished wibout a mintmum of ten (10) days’ prior written
nolice {o Lender and not contalning any disclaimer of the Insure='s Mability for failure to give such notice. Exch
insurance policy also shall include an endorsement providing tip: coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or #uy ther Ppm-um. Should the Real Property
af any time become located In an area designated by the Dircctor uf \be Federal Emeo:"%ency Management
Agency a4 a special flood hazard area, Grantor %m 10 obtain and mantaln Saders! Flood Insurance Tor the
unpaid principal balance of the loan, u the maximum policy limitt set under the National Flood
urance Program, or as otherwise required by Lender, and 1o malnwin susn lasurance for the term of the

lm'

Application of Proceeds. Grantor ahall promptl nou(% Lander of any loss or damzige to the Pro if the
estimated cost of repalr or replacement exceeds \z{ooo . Lender may make proof cf [uss if Grantor fatls to
do so within fifteen (15) days of the casualty. Whether or not Lender’s security Is impait=C, Lender may, ut its
¢lection, upplr the proceeds to the reduction of the Indebtedness, pryment of any lien ailecting the Property,
or the reaoralion and repair of the Property. If Lender elects o apply the proceeds to resto a0y and r,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfaciozy o f .
Lender rhall, upon satlsfaciory proof of mch expenditire, pay or reimburse Grantor from the pracraly for the
reasonahle cost of repair or festoration i Grantor Is not in default hereunder, Any proceeds which uave not
been disbursed within 180 daya afier their receipt and which Lender has not commitied fo the rercic or
restoration of the Property shall be used first to pay any amount owlng to Lender under this Mortgage, thea o
r&ay accrued interest, and the remainder, if any, shall be Algplled to the principal balance of the
pmbtloulnm. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
Grantor,
Unexpired Insurance at Saie. Any unexpired insurance shail inure to the benefir of, and pass fo, the
purchaser of the Property covered b; this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any forsclosure sale of such ny.

rantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall

rnish to Lender a report on each existing policy of Insurance :howlm%g: (a) the name of the insurer; (b) tue
risks Insured; (c) the amount of the pol c*; (% the propcréy insured, the then current replacement value of
such property, and the manner of deiermining that value, ‘and (e) the expiration date of the lBcli::y. Grantor
ehall, upon request of l.aenderhyhave an independent apprnfser satisfactory to Lender determine the cash value

replacement cost of the

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, or if any action or
roceeding is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's

gelulf may, but shail nat be required fo, take any action that Lender deems appropriate. Any amount that Lender

expends in 50 doing will bear interest at the rate provided for in the Note from the date iacurred or paid by Lender

to the date of ment by Grantor. All such ¢ , at Lender's option, will (a) be payable on demand, (b}

be added to the ce of the Note and be nadamongwdbepaylbiewithmylm iment payments to
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,bbcome due during either (1) the term of nmrl luggll::nblc: insurance policy or (iD) the renmlnhml term of the Note, or
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{5) oe treated as a balloon payment which due and ’pnyable at the Note's maturity. Th

ure payment of theso amounts. ‘The rights provided for in this puragraph shali be in addition to any other
fights or any romedies to which Lender may be entitled on account of the defauli, Any such action by Lender
iBall not be consirued ns curing the default 'so as to bar Lender from any remedy that [i otherwise would have

3 Morl?agc also will

v a‘rFRaNT“ DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
gage.

2 Title, Grantor warrants that: /a) Orantor holds good and marketable title of record to the Property in fee

sim‘plc. frec and clenr of all liens and encumbrances other than those set forth in the Real Property description

or in any title insurance policy, title report, or final title opinion lssued in favor of, and accepted by, Lender in

connection with this Mortgage, and (b) Grantor has the full right, power, and authority to cxecute and defiver

th:s Mortgage 1o Lender.

Dofense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
thy title 1o the Tinperty n&nlnst the lawful clalima of all ‘persons. In the event any action or proceeding is
commenced thut wuestions Grantot's title or the interest of Lender umier this Mortgnge, Granjor shall deferid
the action at Crantor's expense, Grantor may be the nominul party in such proceeding, but Lender shail be
cititled to dpaﬂicl w'e )n the proceeding and to be represcuted in the proceeding by counsel of Lender's own
clioice, and Granfor wit deliver, or cause to be delivered, to Lender such instruments ns Lender may sequest
fiom tme to time to perieli such participation.

(‘omgllunce With Luws.  Grostor warrants that the Property and Grantor's use of the Property complies with
a'} existing applicable laws, cidiaances, and regulations of governmental authorities.

CONDEMNATION. The following previsions relating to condemnation of the Property are a purt of this Mortgage.

Apgllcullun of Net Proceeds. 1f allo; any Junt of the Property is condemned by eminent domain proceedings
or by any proceeding or purchuse in llev-¢ condemnation, Lender may at its election require that all of any
rifon of the net Procecds of the award be applied to the Indebledngss or the repalr or restoration of the

roperty.  The net proceeds of the awarl chall mean the award afier dpuymenl of all reasonable costs,
expensoy, and attoenoys' feas Incurred by Loades n connection with the condemnation.

Proceedings. 1f any cheedlng in condemnaticix filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly tuke such steps na may e necessary to defend the action and obinin the awurd.
Grantor may be the nominal party in such proceering, but Lender shall be entitled to participaie in the
proceeding and to be represented i the proceeding by counset of its own choice, and Gramtor wiil' deilver ar
c:\rn‘sf Ito t?e delivered to Londer such instruments as may be requested by it from time to time 1o permit such
participation.

IMPOSITION OF TAXES, FLES AND CHARGES BY GOVEZRNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and churges are a part of this Morgr.ge:

Current Taxos, Fees und Churges. Upon miucst br Lender, Grontor shall exccute such documents in
addition to this Morgage and take whatever other actlon Is requesed by Lender to perfect and continue
Londer's {ien on the Real Peoperty. Grantor shall seimburse Lender fov-all taxes, as described below, together
with all expenses incurred n rccurdlnﬁ petfecting or continuing this Moitguje, including without limitation all
taxes, fees, documentary stamps, and o her charges for recording ot registeriag uils Morigage.

Taxes. The following shuil conatitute taxes to which this section applies: (a) 1 specific tax upon this type of

Mnﬂ#uae ot upon all or niy part of the Indebiednoss secured by this Mortgage, (5 n specific tnx on Grantor

which Grantor {s authorized of required (o deduct from payments on the Jndebtedncas ar2ured by this type of

Mortgage; (c) a tax on this type of Morlmga chargeable againat the Lender or the holder ¢f the Note, and  (d)

a spe'cl ¢ tax on all or any portion of the Indebledness or on payments of principmi -zl interest made by
rantor.

Subacquent Taxes, If mng tax (o which (his scction apples is enacted subsequent to tae date of this
Mortgage, this event shall have the same effect as an Event of Defuuht (us defined below), anq_ Uender may
exercisc any or all of its availnble remedies for an Bvemt of Default ns provided below unless Graptor either
m) ays the (ax before It becomes delingquent, or b{ conlests the tax as provided above in the Taxes and

l chn:'cgion and doposits with Lender cash or o sufficlent carporate surely band or other sccurily satisfactory

° L}

SECURITY AGREEMENT; FINANCING STATEMENTS. ‘The followlng provisions relating to this Morigage as
sscurlty agreement aro a part of this Mortgage.

Security Agreement. This instrument shall constitute a securlty agreenient to the extent any of the Propenty
conatitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Cominoercial Code as amended (rom time to time.

Security Interest, Upon tequest by Lender, Orantor shall exceute finnncing statements and toke whatever
olher action is requesied by Lender to erlect and continue Lender’s securiy interest In the Rents and
Personal Pm‘peny. In addifion to recording this Mortgage In the real property records, Lender may, at any
time and withiout further authorization from Qrantor, flle execuled counterpants, ¢opies or reproductions of this
Mongnfo na n financing statement.  Orantor shall reimburse Lender for all expenses incurrad in perfecting or
continuing this security interest. Upon dofaull, Qrantor shall sssemble the Porsonal Propeny in o manner and

at a ploce reasonably convenlent to Grantor and Lender and make it available to Lender within three (3) duys
after recelpt of weltien demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
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concerning the security interest ted by this Mortgage may be obtsined (each uired by the Unifo
e Foodos Aty 43 iare o the Movt page of thib Morcgage. (each as required by ™

FURTHER ASSURANCES; ATTORNEY.IN.-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

or Asurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
m&m. 4 ru?o 4 designoe, and when

or will cause to be made, executed or delivered, to Liender or to Lender's
mm by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
in such offices and places as Lender may deem appropriate, any aod all such mon , deeds of trust,

security deeds, security agreements, financing stalements, continustion siatements, ts of further
sssurance, certificates, and other documents as may, in the sole opimon of , be necessary or desimble
:R order to effectuate, °ﬂg|'pl°'°b§fm' continue, or prescrve (3) the obligations of Grantor undes the Note,

is Mortgage, and the Related ments, and (b) the liens and sccyrity interests created h{ this MMW
u fi prior llens on the Property, whether now owned or hereafter noqluired by tor. ess
prohibited by Jaw or agreed (o the contrary by Lender in writing, Grantor shail reimburse Lender for all cosis
and expenses incurrerd in connection with the matters referred (o in this paragraph.

A -in-Fact.” I Jrantor fails to do any of the things referred 10 In the preceding pmgnah. Lender may

do so for and in the aame of Crantor and a¢ Grantor's expens:, For such purposes, Grantor her:by

itrevocably inta Leandr as Oranior's attorney-in-fact for the purpose of making, execulin*. deliv:ring,

filing, recording, and uoing all other things as may be nﬁcumy of desirable, in ﬁcndcr'l sole opiniun, (o
paragraph.

accompliah the matters receer<s-to in the preceding

L PERFORMANCE. If Graztr: pays all the Indebtedness when du, and otherwise performa all the obligations
.o sed upon Grantor under this Mortgoge, Lender shall execute and deliver to Grantor a suitable satisfaction of
£ (his Mongage and sultable statements =7 termination of any ﬂnmclnlg statement on file evidencing Lender's
s security interest in the Renta and the Perseial Proﬁe.any. Grantor wil m. If permitted by applicable law, any
k" reasonable terminntion fee as determined by Icnler from time to time. If, however, payment is made by Grantor,
R whether voluntarily or otherwise, or by guararor or by any third rnn?f. on the Indebledness and th Lender
{s forced to remit the amoum of that payment (a) ;0 Gantor's trusiee in bankrupicy or lo any similar person under
5% any federal or state bankruptcy law or law for the lie” of debiors, (b) by reason of any judgment, decree or arder
gi'  of any court or administrative bod¥ havinﬁ jurisdiction rver Lender or any of Lender's property, or (c) by reason of
5./ any seitlement or compromise of any claim made br Perder with my claimant (fnc udinﬂ withoul fimitation
R Grantor), the [ndebtedness shall bo considered unpaid for % &s’xgow of enforcement of this Mor mmd this
B Morigage shall continue 1o be effective or shail be reinstw=d. as the case may be, notwiths ::3 any
lation of this Morigage or of any note ot other instrument or agreement evidencing the indebtedness and the
A will continue 0 secure the amount repaid or recovered to-ihe same extent as If thar amount never had
5" been originally received by Lender, and Granfor shall be bound v sny judgment, decree, onder, seftlement or
e . compromise relating to the indebtodness or to this Mortgage.

DI:!‘A&I;T. Esch of the following, at the option of Lender, shall consiinie-an event of default ("Event of Default”)
¥ under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due =5 the Indebiedness,

Defwult on Other Payments, Failure of Orantor within the time requind by this Mowe to make any
pwm for taxes of insurance, or any other payment necessary 1o prevent filing i or to effoct discharge of

My
Ccmrlhm Default. Failure of Grantor to eompll{ with any other term, obligatius, covenant or condition
contained in this Morigage, the Note or in any of the Related Documernts.

Default in Favor of Third Partles, Should Grantor default under any loan, cxtension of-credit, security
agreement, purchase or sales nﬁreemcm. ot any other agreement, in favor of any other creditor or person that
materiitly affect any of Urantor’s property or Grantor's ability to_repay the Note or Chzits.» ability to
rm Grant%r'u obligaflons under this Mortgage or any of the Relatad Documenta.

8, Falss Statements. Any wmmtﬁ‘.erﬁmcntation or statement made or furnished to Lender by or on tehalf of
! Grantor under this Mortgage, ote or the Relaied Documents is false or misleading in any maial

i respect, elther now or at the timo made or furnished.

Defoctive Colinteralization, This Mortgage or any of the Related Documents ceascs to be in full force and
o effect (Including failure of any collateral documents to create a valid and perfected security interest or lien) at
N any time and for any reason.

luolvm& The dissolution or termination of Grantor's existence as a going business, the insol of

lor, intment of a receiver for any part of Grantor's Pmperty. any assignment for the benefit of
fnloli:roerrl'éy imr::lﬁe of credilor workout, or tfie commencement of any proceeding under any bankrupicy or

or against Grantor,

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, seif-help, rammnlon or any other method, by any creditor of Urantor or by any governmental
e Property. However, this subsection shall nol ply. in the event of & good faith
e

- eoc?' nst any of
Rl mvpu (] g‘ydﬁmto¥ as 10 the validlly or reasonableness of the claim which s the basis of the foreclosure or
Y forefeiture proceeding. provided that Qrantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for ihe claim satisfaciory to Lender.

Breach of Other ent. Any breach by Grantor under the terma of any other agreement between
e Orantor end Lender that is not rcme(iied within any grace period provided thereln, including without limitation
e any sgrosment conceming any Indsbtedness or other oblization of Grantor to Lender, whether existing now or
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i Events Affecting Guurantor, Any of the preceding events occurs with respect to any Guarantor of MY of the
i debtedness or any Guaranior dics or becomes incompetent, or ‘cvokes or disputes the validity of, or lability
. der, any Cuaranty of the Indebledness. Lender, at its option. may, but shall not be required to, permit the
4 arantor’s estatc to nssume unconditionally the obligations ar slng under the guaranty in a manher
Y Sftisfactory to Lender, and, in doing so, cure the Event of Defnu t.

3 verse Change. A material adverse change occurs in Granto:'s financial condition, or Lender belleves the
e
6 prospect of payment ot performance of the Indebtedness is impaied.

ilght to Cure. !f such a fallure Is curable and if Grantor has not been given a notice of a breach of the same
provision of this Morlﬁagc within the preceding twelve (12) mnths, it may be rured (and no Bvent of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: ﬁa) cures the
failure within fifteen (15) days; or (b) If the cure requires wore than fifteen (135) days, immediately initlates
mﬁl’ sulficlent to cute the failure and thereafier continues and completes nll reasonable and necessary sieps
sufficient to produce compliance as soon os rensonibly practical.

RIGHTS AND RE?AEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lender, at lis option, ray exercise any one or more of the followiry rights and remedies, in addition to any other
rights or remedies providid by law:
Accelerate Indebtudriess.  Lender shall have the right a1 its option without notice to Grantor to declare the
enurf lﬁeblednzss linariately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedles. With resperi 'o all o any part of the Persons} Property, Lender sholl have all the rights und
remedies of n secured party undzi the Uniform Commercial Cod-:.

Collect Rents, Lender shall have dhe eight, without notive to tirantor, to take possession of the Property and
collect the Rents, Includlnp amounts past due and unpaid, and nppiy the nel proceeds, over and above
Lender's costs, aguinst the Indebtedness. - in furtherance of this right, Lender may require any tenant or other
user of the Properly to make payments of rent or use tees dircetly to Lender. “If the Renis are collected by
Lender, then Grantor irrevocubly designalzs Lender as Granor’y attorney-in-fact lo endorse instruments
tecolved in payment thereof in fhe name of Tranior and to egotiate (he same and colicet the proceeds.
Paymenis by lénants or other users to Lender ii-esponse lo Leder’s demand shall satisfy the obligations for
which the paymenis are made, whether or not ‘any proper gunds for the demand existed. nder may
exercise its rights under this subparagraph elther in persor. by afient, or through a receiver,

Mortgageo In Possesslon. Lender shall have the righi-to-be pliced as mortgagee In possession or to have a
recriver appolnted to take possession of all or any part oi' the P operty, with the rower to protect and preserve
the Property, lo operate the PropertJ preccdin# oreclosure ot ¢kle, nnd to collect the Rents from the Property
and apply the proceeds, over and above the cost of the .urzlvcrshi{:. ngainst the Indebiedness. The
mortgagee in ?os-smlon or receiver may serve withour bond ‘i permlited by law. Lender's right to the
appointment of o receiver shall oxist whether or not the nvparzent value of the Property excueds the
In ejbledness by a substantial amounl. Employment by Lender shall nu: disqualify a person from serving as 8
receiver.

Judlclal Foreclosure. Lender may obtaln a judicial decree foreclosing Granior's Interest in all or any part of
the Property.

Deficiency Judgment. 1f permitted by applicable law, Lender muy obtain a judgment for uny deficiency

remaining in the Indebtedness due to Leader after application of all amounts received Jrom the exercise of the
rights provided in this section.

Other Remedies. Lender shall huve all other rights and remedies provided in this Mortzese or the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by upplicable law, Cirnntor hereby walves ®iv-and all right to
have the property marshalled, In exerclsing its rights and remedics, Lender shall be free to seil ! or any parl
of the Propony together or wpnmlclz, in one salc or by separate saley. Lender shall be entitled (o.oid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor rensonabl, notice of the time and St.lce of an‘y publlc sale of the
Personal Propeety or of the time after which any private sale or other Intended disposifion of the Personal
Property is t0 b¢ made. Reasonable notice shall in¢an notice glven at least ten (10) days belore the time of

the sale or disposition.

Waiver; Election of Remedies, A walver by any rarty of a brench of a provision of this Mortyage shall nol
constitute a walver of or prejudice the party's tights othérwise to demand strict compliance with that”provision
or any other provision, = Election by Lender 1o pursue any remedy shall not exclude pursuil of any other
remedy, and an vlection to make expenditures or luke action to perform an ub!lfmlon of Grantor under this
Mortqagc afior fallure of Orantor to perform ahall not affect Londer's right to declare a default and exercise its
remecics undor this Mortgage.

Attorneys’ Fees: Expenses. 1f Lender Institutes any sult or nction to enfoce any of the termis of this
Mortgage, Lendor shall be entitied lo recover such sum ux the court may adjudge reasonable as altarneys’
fcos at (rial and on any appeal, Whether or not any court action n invelved, all reasonable expenses incurred
by lLander that In Lender's opinion are necessiry al any time for the proteciion of itd interest or the
¥nforcemum of its rights shall become a part of the Indebledness payable on demund and shall bear interest

rom the dite of expendliture until repuid al the rate ?rovlded of in the Note. Expenses covered by this
o any limits under applicable law, Lender's alorneys’

parngraph include, without limitation, however subject
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fees and Lender’s legal ex whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
pmceadlial (Including efforts to modify or vacate tny automatic ctay or injunction), appeals and any
antiel post-judgment collecrion services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' nports, and appraisal fees, rd title insusance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in additiun to ull other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Anr notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shail be in writing, may be sent by ielefacsimile (unless
2 otherw. ired by Iaw), and shall be effective when actually delivered, or’ when deposited with a nationally
' recognized overnight courler, or, if mailed, shall be deemed effeciive when deposited in the United States mail first
B class, certified or registered mait, me prepaid, directed to the addresses shown near the beginning of this
;. Morigage. Any party may change § ress for notices under this Morigage by .%i;ing formal written notice to the
= m parties npeclfylnq Ml the purpose of the notice is to change the 's address. All coples of notices of
L osure from the holder of any lien which has priority over this Morigage shall be sent to Lender's address, as
Jii - shown near the beginning of this Mortgage, For notice purposcs, Grantor agrees to keep Lender informed at all
g times of Granior's current address.
¢ MISCELLANEOUS PXUVISIONS, The follcwing miscellaneous provisions are a part of this Morigage:
Amendments. This »surigage, together with any Related Documents, constitutes the entire understanding and
t of the partics #3 fo the matters set forth in this Morngage. No alteration of or amendment io this
m’ shall be effeciivi unless given in writing and signed by the party or parties sought 1o be charged or
y the alteration or iecidment.
Annuz) Reports. If the Propariy i used for purposes uther than Grantor's residence, Grantor shall furnish to
Lender, upon request, & certiffid statement of net operating income recelved from the Property d
Grantor's previous fiscal year in.#.ci form and detail as r shall require. "Net operating incoms”
mm all cna;h receipts from the Properiy ‘esa all cash expenditures made in connection with the operation of

B Applleable Law. This Mortgage has beet dalivered to Lender and accepied by Lender in the State of
Diinols. This Mortgage shall be governed by a1d construed in accordance with the faws of the State of

Iiinols.
Caption Headings. Caption headings in this Morigag? are for convenience ses only and are not o be
ung' to lalarpre!ugr deﬂ::% the provisions of this Mo. &fm. il Y
Mesger. There shall be no merger of the interest or estate rezisd by this Mortgage with any other interest or
esiste in the Property at any time held by or for the benefit «f Lender in any capacity, without the written
consent of Lender.
Severablilty. 1f a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as (o any on or circumstance, such finding shali 2ot render that provision invalid or
unenforceable as t¢ any other persons or circumstances. [f feasible, iy such offending provision shall be
deemed to be modified to be within the limits of enforceabllity or validity howvever, if the offending provision
cannot be so modified, It shall be stricken and all other provisions of this Mortcage in all other respects shall
remain valid and enforceable,
Successors and Assigne. Subject to the limitations stated in this Mongnlgc on trazsfe: of Grantor's interest,
this Moﬂgnﬁe thall be binding upon and inure to the benefit of the parties, their suciessors and assigns. [f
ownership 0 the Property becomes vested in & person other than Granior, Lender, withowt notice to Grantor
m%“m with Grantor's successors with reference 1o this Mortpage and the Indeviedpezs by way o
ngebt o ce of extension without releasing Grantor from the obligations of this Mortgage or liab lity the

]

ness.
Time Is of the Essence. Time is of the essence in the performance of this Marigage.

Walver of Homestead Exemption, Orantor hereby releases and waives all rights and benctits o€ the
homestcad exemption laws of the State of llinois as to all indebtednesy secured by this Morigage.
{or under

Walvers and Consents, Lender shall not be deemed (o have waived any rights under this Mort
the Related Documents) unless such waiver Is in writing and signed by Lender. No delay or omission on the
of Lender in exercising anhrlghl shall te as a waiver of such right or any othér right. A waiver by
, any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise
to demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nuy any
g course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights or any of
B! Grantor's obligations as to any future transactions. Whenever consent by Lender is required in tiis Mongage,
granting of such consent by Lender in any instance shall not constitiite continuing consent (o sabsequent

% whero such consent Is required.
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F 4 JBRAN'I‘OR ACKNOWLEDGES HAVING READ ALL ‘THE PROVISIONS OF THIS MORTGAGK, AND GRANTOR
#G REES TO ITS TERMS.

8 %n ANTOR: ;Z/
mited Lift Truck 0 £ 9

::,u/af Pak )/ Fimans

/,.llck M. Gorman. President

CORPORATE ACKNOWLEDGMENT

STATE OF _L}, )

}ss

COUNTY OF QOO L )
On this SS . Oy of :

appeared Juck M. Gorman,
corporation that executed the

s I‘L before me, the undersigned Notary Public, personally

nt of United 1%t '!‘ruck and knowti to me to be an authorized agent of the

ontfage and acknow!iiged the Mortgnge to be the free and voluntary dct and

deed of the corpornlion),by thority of fis Bylaws or by vesolution of hts board of directors, for the uses and

purposes therein mentjatied, ghd on oath stated Yial he or she ix authorized to execute this Mortgage and in fact

executed the Mprfj byha ybf the corporagon.
-

+*

By

J Res'aliig ut _f
Notary Public in and for the Stige of

My commission expires — \i:'v‘i‘
h 20,
" 20p,

A

LASER PRO, Reg. U.S. Pat. & T.M. OIT., Ver. 3.24a (c) 1998 CFI ProServices, Inc. All rights ‘escrved,
[IL-G03 E3.24 UNITEDIB.LN]}
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