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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONCAINS A DUE-ON-SALE PROVISION AND SECURES
INDEBTEDNESS UNDER 4 CREDIT AGREEMENT WHICH PROVIDES FOR A
REVOLVING LINE OF CREDI(T AND MAY CONTAIN A VARIABLE RATE OF

INTEREST.
THIS MORTGAGE WAS PREPARED BY Latr Off4ces of Bruce R. Kelsey

THIS MORTGAGE is made this I 7 #n-duyof __ July 1998
between the Mortgager, _Daidy 8. Nafls, divonced and not since
remarrded (herein “Borrower™),

and the MoriE;gee. WECO CREDIT UNION, a corporation organized and existing under
the laws of the State of lllinois whose address is 1700 Hewihorne Lane, West Chicago,
Ilinois 60185 iherein “Lender™).

WHEREAS, Borrower is indebted to Lender as described in this paragraph;

TO SECURE to Lender:

(1)  The repayment of all indebtednets due and to become dae vnder the terms
and conditions of the LOANLINER® Home E:|uity Plan Credit Agreemert und Truth-in-
Lending Disclosures made by Borrower and daled the same day as this Moriguge, and all
modifications, amendments, extensions and rer ewals thereof (herein, “Credit
Agreement™), Lender has agreed to made advences to Borrower under the terms of the
Credit Agreenient, which advances will be of e revolving nature and may be made,
repaid, and rernade from time to titne. Borrower and Lender contemplate a series of
advances to ba secured by this Mortgage. The total outstanding principal balance owing
at any one time under the Credit Agreement (not including finance charges thereon at a
rate which may vary from time to (ime, and any other charges and collections costs which
may be owing; from time to time under the Credit Agreement) shall not exceed

Sirty thoudand . dollars ($_60,000.00 ) That
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sum is referred t herein as the Maximum Principal Balance and referred to in the Credit
Agreement as the Credit Limit. The entire indebtedness under the Credit Agreement, if
not sooner patd, is due and payable _£en {10 lyears from the date of this Mortgage.

2. The payment of oll other sums advanced in accordance herewith to protect
the security of this Mortgnge, with finance charges thereon at a rate which may vary as
described in the: Credit Agreement,

3, The performance of the covenants and agreements of Borrower herein
contalned: BORROWER does hereby moriguge, warrant, grant and convey to Lender the
fol'swing described property located in the Countyof __Cooh , State of [iiinols:

Lot 40 7p C. Poley's Subdivisdion of Lots 4, 5, 4, 7, 8, 9,
11, itedd 13 Ln Bamba's Subdivislon of Lot 170" 4n' Schoot
Taus:teed ' Subdlvisdlon of the Naath par oa Seetlon 14,

Townahip 3% tlerth, Range 13 East of the Thind Principal Meadidian
it Crok Coundy, 1&€L4nods.,

10,

which has the addressof ___ 4930 Polk Strecet Chicago
(herein “Property Address");

FEN

Property Tax IDNO___ 16-148-407-0358")

TOGETHER with all the improvements now.cr hereafter erected on the property,
and ull cavements, rights, appurtenances and tixtures. ai' of which shall be deemed to be
and “emain a part of the property covered by this Mornguge; and all of the foregoing,
together with said property (or the learshold ) are hereingites referred to as the
“Property”.

Coriplete if applicable:
This Property is part of a condominium project known as Z

-

—

This Property includes Borrower's unit and ail Borrowers® rights in the common elements

of the condominium project.
This property is in a Planned Unit.Development known as

Borrower covenants that Borrower is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property, and that the
Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generaily the title to the Property against all claims
and demands, subject to encumbrances of record.
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Borrower and Lender covenant and agree as follows:

1, Payment of Principa), Finance Charges and Other Charges. Borrower
shall promptly pay when due nil amounts borrowed under the Credit Agreement, all
flnance charges and applicable other charges and collection costs as provided in the
Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at
Lender’s option, may require Botrdwer to pay to Lender on the day monthly payments of
principn! and finance charges are payable under the Credit Agreement, until all sums
secured o this Mortgage are paid in full, a sum (herein “Funds”) equal to one~twelfth of
the yearly t0::ay and assessments (including condominium and planned unit development
assusvments; 17sny) which may attain priority over this Mortgage, and ground rents on
the Property, if zav; plus one-twelfth of yearly primium instaliments for hazard
insurance, all as rerssnable estimated initially and from time to time by lender on the
basis of nssessments aii bills and reasonable estinates thereof. Borrower shall not be
obligated to make such payments of Funds to Lerxler to the extent that Borrower makes
such payments to the holde* of 8 prior mortgage cr deed of trust i such holder is an
institutional Lender.

If Borrower pays Funds to endex, the Furds shall be held in an institution the
deposits or accounts of which are insured ot guarinteed by a Federn! or state agency
(including Lender if Lender is such an institotion). Lender shall apply the Funds to pay
said taxes, nsscssments, insurance premiums urd ground rents. Lender may not charge
for vo holding and applying the Funds, analyzity arid account or verifying and complling
snid nssessments and bills, unless Lender pays B»iiower interest on the Funds and
applicable law permits Lender to make such a churge. Burrower and Lender may agree
in writing at the time of execution of this Mortgsjze that ir.isrest on the Funds shail be
paid to Borrower, and unless such agreement is 1uade or appitcable law requires such
interost 10 be patd, Lender shail not be required th pay Borrow:r pny interest or earnings
on the Funds. Lender shall give to Borrower, wilhout charge, an unn:al accounting of the
Funds showing credits and debits to the Funds wid the purpose for whinn sach debit to
the Funds was made. The Funds are pledged as wdditional security for ths sums securcd
by this Mortgage.

If the amount of the Funds held by Lendur, together with the future monthly
instnllments of Funds payable prior to the due dites of taxes, assessments, insurance
premiums and ground rents, shall exceed the amiunt required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be,
at Barrawet's option, either promptly repaid to )orrower or credited to Borrower on
monthly installinents of Funds. 1f the amount o' the Funds held by Lender shail not be
sufficient to pay taxes, aysessments, insurance premiums and ground rents as they fall
due, Borrower :)wll pay to Lender any amount tiecessary to make up the deficiency In
one or more puyments as Lender may require.
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Upon payment in full of all sums secure:l by this Mortgage, Lender shall promptly
refund to Borrower any Funds held by Lender. If under paragraph 22 hereof the Property
is sold or the Property is otherwise acquired by [.ender, Lender shall apply, no later than
immediately pr.or to the sale of the Property or its acquisition by Lender, any Funds held
by Lender at tho time of application as a credit ngainst the sums secured by this
Mortgage.

3 Application of Payments. Unless applicable law provides otherwise, atl
payments received by Lender under the Credit Agreement and paragraphs 1 and 2 hereof
shall be appliec by Lender first in payment of amnounts payable to Lender by Borrower
unde; varagrap 2 hereof, second, (in the order Lender Chooses) to any finance charges,
other charges and collection costs owing, and ttird, to the principal balance under the
Credit rgtsement, ‘

4. Prior Mortgages nd Deeds of Trust; Charges; Liens. Borrower shall
perform all of Burower’s obligations under any mortgnge, deed or trust or other security
agreement with a'ilen which has priority over this Mortgage, including Borrower's
sovenants to mak ¢ puyironts when due, Excep.to the extent that any such charges or
impositions are ti» be paid io 1.ender under parajraph 2, Borrower shall pay or cause to be
paid all taxes, assessments and other charges, fines and impositions attributable to the
Property which may attain a priority.over this Mortgage, and leasehold payments or
ground rents, if any. Within five diys after any demand by Lender, Borrower shall
exhibit to Lender receipts showing the( al' amounts due under this paragraph have been
puid when due,

5. Hazard Insurance. Borrower s:stl keep the improvements now existing
ot hereafter erecied on the Property insured againstloss by fire, hazards included within
the term “extendad coverage,” floods, and such other nazards as Lender may require and
in such amounts and for such periods as Lender may reauire, Unless Lender in writing
requires otherwise, the policy shall provide insurance on & r2plucement cost basis in an
amount not less than that necessary to comply with any coinsurance percentage stipulated
in the hazard insurance policy, and the amount of coverage shali be no less than the
Maximum principal Balance plus the full amount of any lien which nas priotity over this
Mongage.

The insurance carrier providing the insurance shatl be chosen by Bortcvrer subject
to approval by Lender; provided, that such approval shall not be unreasonable withheld.
All insurance policies and renewals thereof shall be in o form acceptable to Londer and
shall include a standard mortgage clause in favor of and in a form acceptable to Lander.
Lender shall have tha right to hold the nolicies and renewals thereof, subject to the terms
of any morigage. deed or trust or other security agreement with a lien, which has priority
ovet this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance cusrier
and Lender. Lender may make proof of loss if not made promptly by Borrower, All
Insurance procecds are hereby nssighed to Lender and shall be paid to Lender to the
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extent of all sums secured by this Mortguge, subject to the terms of any mortgagy, deed
of 1rust or securty agreement with a lien which las priority over this Mortgage. Unless
Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restore or repair the Property, (f it ts economically feasible to do so.

{f the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is meiled by Lender to Borrower that the
insurance carries offers to settle a claim for insuruncu benefits, Lender is authotized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair
of the Property oir to the sums secured by this Mortguge.

5. Preservation and Maintenance of Property; Leaseholds;
Condam'oiums;: Planned Unit Developments. Borrow shall keep the Property in good
repair ard euall not commit waste ar permit impairment or deterioration of the Property
and shall conp’y with the provisions of any least if this Mortgage is on a easchold. [
this Mortgage i’ oaa unit in a condominium or « planned unit development, Borrower
shall perform ali of Borrower's obligations under the declaration or covenants creating or
governing the condotiizium or planned unit devslopment, the by-laws and regulations of
the condominiwn or plantied unit development, and the constituent document,

7. Protection of Lardze's Security. If Borrower fails to perform the
covenants and agreements contained in this Mortgage, or if any action or proceeding is
commenced which materially affects Lender's interest in the Property, then Lender, at
Lender” option, upon notice to Borrowe:. 7oay make such appearances, disburse such
sums, including reasonable attorneys fees, axd tuke such action as is necessary to protect
Lender” interest. Any amounts disbursed by Le:uder pursuant to this paragraph 7, with
finance charges thereon, at the rate provided in the Credit Agreement, shall become
additional indebtedness of Borrower secured by this Mottzage. Unless Borrower and
Lender agree to other terms of payment, such aniounts stei! be payable upon notice from
Lender to Borrower requesting payment thereof. Nothing coriained in this paragraph 7
shall require Lender to incur any expense or take: any action hareunder. Any action taken
by Lender under this paragraph shall not cure any breach Borrower ray have committed
of any covenant or agreement under this Mortgege. Borrower agrees thet Lender is
subrogated to all of the rights and remedies of any prior lienor, to the exsert of ny
payment by Lender to such lienor,

8. Inspection. Lender may make o' cause to be made reasonable entries
upon and inspections of the Property, provided that Lender shall give Borrower notice
prior to any such inspection specifying reasonatle cause therefor related to Lender's
interest in the Property.

9, Condemnation, The proceeds of any award or claim for damages, direct
or consequential, in connection with any conder:nation or other taking of the Property, or
part thereof, or for conveyance in lieu of conderanation, are hereby assigned and shall be
paid to Lender, to the extent of any indebtcdnes: under the Credit Agreement, subject to
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the torms of any mortgnge, deed of trust or othor sesurity agreement with & lien which has
priority over this Mortgage.

10.  Borrower Not Released; Forbesrnnce By Lender Not a Walver,
Extension of the time far payment of modificatiun of amortization of the sums secured by
this Motigage granted by Lender to any succeszot in interest of Borrower shall not
operate 1o relense, in any manner, the lability of the original Borrower and Horrower's
successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgage by renson of any demand made by the original
Bor;ower and Borrower's successors in interest. Any forbearance by Lender in
exercicing any right or remedy hereunder or uthewise afforded by applicable law, shall
net be @ viniver of or preclude the exercise of uny such right or remedy.

11, " Zuccessors and Assigns Bound; Joint and Several Liabllity; Co~
signers, ‘The cavinants and agreements herein coantained shall hind. and the rights
hereunder shall inure to, the tespective successors and assigns of Lender and Borruwer,
subject 1o the provisicns of paragraph 21 hereof. All covenants and ngreements ol
Barrower shal} be Joint a'id svveral. Any Borrower who co-signs this Mortgage, but does
not exvente the Credit Agrenment, (a) s co-signing this Mortgage only to mortguge, grant
and convey that Borrower's iniersst in the Proparty to Lender under the terms of this
Mottgage. (b)is not personally lidisie under the ¢redit Agreement or under this Mortgage,
nnd (¢) ngrees that Lender and any oiher Borrovier hereunder may ngree to extend,
modity, forbeur, or nuke nny ather iccummodations or amendments with regard to the
terms of this Mortgage or the Credit Agreement, without that Borrower's consen and
without releasing that Borrower ot modifying it:is Mortgage as to that Borrower’s intereat
in the Property.

12.  Notice. Except for any notice required vader applicable law to be given in
another manner, (a) any notice to Borrower pravided foi 17 tkis Mortgage shall be given
by delivering it or by mailing such notice by curtified mail nddressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shatl be given by certified mail to
Lender's address stated herein or to such other address as Lender mey cszignate by notice
to Borrower as provided herein, Any notice provided for in this Mortgage shall be
deemend to have been given to Borrower or Lender when given in the manuer designated
herein.

13.  Governing Law: Severabilitv, The state and local {aws applicuble to this
Mortgage shail be the laws of the jurisdiction In which the Property is located. The
foreguing sentence shall not limit the applicability of Federal law to this Mortpage. In
the event that any provision ot clause of this Mortgage or the Credit Agreement conflicts
with npplicable law, such conftict shall not alfect other provisions of this Morigage or the
Ctedit Agreement which can be given effect without the conflicting provision, and to this
end the provisions of this Mortgage and the :Credit Agreement are declared (o be
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severable. As used herein, “costs,” “expenses” and “attorneys’ fees' include all sums to
the extent not prohibited by applicable law or limited herein.

14.  Prior Mortgage or Deed of Trust; Modification; Future Advance,
Borrower shall not enter into any agreement with holder of any mortgage, deed of trust or
other security agreement which has priority over this Mortgage by which that security
agreement is modified, amended, extended, or renewed, without the prior written consent
of the Lender. Borrower shall neither request nor accept is modifled, amended, extended,
or renewed, without the prior written consent of the Lender. Borrower shall neither
request nor accept any future advance under a prior mortgage, deed of trust or other
security agreement without the prior written consent of Lender.

15,/ . Borrower's Copy. Borrower shall be furnished 8 copy of the Credit
Agreemei; and of this Mortgage at the time of execution or after recordation hereof,

16,  Relwollitation Loan Agreement. Borrower shall fulfil] all of Borrower's
obligations under any hume rehabititation, improvement, repair, or other loan agreement
which Borrower may enwe¢ into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of ary rights, claims or defenses vhich Borrower may have against parties who supply
labor, materials or services in connestion with improvements made to the Property.

17.  Waiver of Homestend Exemntion, To the extent permitted by law,
Borrower heraby waives the beneflt of the Lo:psstead exemption as to all sums secured
by this Mottgage.

18.  Walver of Statutes of Limitation. Lorrower hereby waives, to the full
extent permitted by law, statutes of Himitation us a deferse to any demand or obligation
secured by this Mortgage.

19.  Marger. There shall be no merger of the inferest or astate created by this
Mortgage with any other interest or estate in the Property at any timi< he!d by or for the
benefit of Lender n any copueity, without the written consem of Lendcr.

20.  Notice of Transfor of the Property: Advances after Transicr,
Borrowur shall give notice to Lender, as provided in paragraph 12 hereof, prior toany
saje or transfer of all or part of the Property or any rights in the Property. Any person to
whotn all or patt of the Property ot any right in the Property ls sold or transferred also
shall be obligated to give notice to Lender, as provided in paragraph 12 hereof, promptly
after such transters,

Even if Borrower transfers the Property, Borrower will continue to be
obligated under the Credit Agreement and this Mortgage unless Lender relenses
Borrower in writing. As a condition to Lendet’s consent to any proposed tranafer or as a
condition to the telense of Borrower, Lender may require that the person to whom the
Property is tranterred sign an assumption agreement satisfactory to Lender and Lender




o 9

A




UNOFFICIAL COPY
98698555 ryy 5ur

may impose an assumption fee. The assumption agreement wili not entitle the person
signing it to receive advances under the Credit Agreement.

21, Transfor of the Property. Subject to applicable law, Lender shall have
the right to accelerate, that is, to demand immediate paymunt in full of all sums secured
by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender,
sells or teansfers all or part of the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower
notics of acceleration in accordance with paragraph 12 hereof. The notice shall provide a
i period of not less than 30 days from the date of the notice within which Borrower may
5 pay thie sums declared due, 1f Borrower fails to pay thos: sums prior to the expiration of
such period, Lender may, without further notice or demaad an Borrower, invoke any
remedies peiinitted by paragraph 22 hereof.

22.  Dilauit, Termination and Acceleration; Remedies. Each of the
following events shall conatitute an event of default (“event of default”) under this

i Mortgage: (1) Borrower ~ommits fraud or makes a taaterial misrepresentation in

i connection with this Mortgsge or the Credit Agreement; (2) Borrower does not meet
the repnyment terms of the Cr=dit Agreement; or (3) Borrower's action ot inaction
adversely affects the Lender’s-izhts in the Property secured by this Mortgage. If
an event of default occurs, then pries to exercising nny right or remedy provided for
this Mortgage and prior to accelerution, Lender shuil give natice to Borrower as
provided in paragraph 12 hereof specif/iag: (s) the event of default; (2) the action
required to cure such event of default; (3; = date, not less than 10 days from the date
the notice is mailed to Borrower, by which #:c't event of default must be cured; and
(4) that fallure to cure such event of defauit <. or hefore the date specified in the
notice may result in acceleration of the sums securea by this Mortgage, foreclosure
by judicial proceeding, and sale of the Property. Tuzw notice shail further inform
Borrower of the right to reinstate after acceleration ard ae right to assert in the
foreclosure proceeding the nonexistence of an event of defar:!t or any other defense
of Borrower to acceleration and foreclosure. If tise event ol def=ult is not cured on
or before the date specified in the notice, Lender, at Lender's upt'on, may declare
all of thy sums secured by this Mortgage to be immediately due xits’ payable without
further demand and may foreciose this Mortgage by judicial proceeditg, lender
shall be entitled to collect in such proceeding ail expenses of foreclosure, including,
but not limited to, reasonable attorney's fees ant costs of documentary evidence,
abstracts and title reporta,

Pl -

23, Borrower'a Right to Reinstate. Notwithstanding Lender's acceleration
of the sums secured by this Mortgage due to Botrower's default, Borrower shall have the
tight to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to entry of a judgment enforcing th:s Mortgage if: (8) Borrower pays
Lender nll sums which would be than due under this Mortgage and the Credit Agreement
had no acceleration ogcurred; (b) botrower cures all events of default; (c) Borrower pays
all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
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r 5 Bortower contained in this Mortgage, and in enforcing Lender's remedies as provided in
L < "f paragraph 22 hereof, including, but not limited to, reasonable attorney's fees and (d)
g ,,i I Borrower takes such action as Lender may reasonably require to assure that the lien of
by this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the
X ‘;;’ sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
b 6 by Bottower, this Mortgage and the obligations secured hereby shall remain in full force

L ¥

and cffect as if no acceleration had occurred.

24.  Release. This Mortgage secures a revolving line of credit and advances
may he made, repaid, and remade from time to titme, under the terms of the Credit
& Agrezment. Lender shall discharge this Mortgage when Borrower has (1) paid all sums
y secured hy this Mortgage and (2) has requested () thet the line of credit be canceled or
‘ (b) thit stie line of credit be reduced below the amount for which a security interest in real
property ria) be required by Lender. Lender shall release this Mortgage without charge

to Borrowet.

REQUEST Z4R NOTICE OF DEFAULT AND FORECLOSURE
UNDEPR SUPXRYOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requis the holder of any mortgage, deed of trust or other
encumb:ance with a lien which hes priority over this Mortgage to give Notice to Lender,
at Lender's address set forth on page one of this Mortgage, of’ any default under the
superiot encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower hzs ’e‘mpute'd this Mortgage.

L&L%ﬁw

Borrower

Borrower

STATE OF ILLINOIS, __ OuPage County , A Notary Public ir-and for said
county and state, do hereby certify that _Daisy B, Naffs, divorcea and not remarrg
personally known to me to be the same person(s) whose name(s; _<4

subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that (he/she/ttey) signed and delivered the said instrument as
{his/hunitheir) free voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this_4 7/ g:; of T w[t;;_ 1998,
1IN
P

AL 3
R. Kelsey ﬁ Pulflic

ce
ablic, state of l:)\,lzt;ois [

public.

, (.nmmbaslg ’:;’:‘“;f:,;m)m»
S ;;)1»»)””







