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HORIZON MORTQAQGE CORPORATION

! TWO SALT CREEK 1LANE

%, HINSDALE, 11. 60521

THIS MORTGASGE is made this day, June 12, 1998 . between the Mortgngor,
SYLVESTLR GATES AND RUBY JONES**, AS JOINT TENANTS

*SRURY JONES IS SIGNING THIS MORTGAGE SOLELY FOR THE PURPOSE OF
WAIVING ANY AMP-ALL HOMESTEAD AND MARITAL RIGHTS. {herein "Borrower"),

and the Morigngee,
HORIZON MORTGAGR CORPORATION (hereln "Lender).

a corporation organized and existing under the laws of ILLINOIS , whose address is
TWO SALT CREEK LANE
HINSCA)LF, 1L 60521
WHEREAS. Borrower is indebied to Lender in the principal sum of U.S.  $28,000.00 | which indebledress is
evidencec by Borrower s note dated June 12, 1998 and extensions and renewals thereof (hereiir "Note®), providing for
monthly mstaliments of principal and interest, with the balanss of the indebtedness, it not soaner paid, due and paynble on
Jun: |8, 2033 ,

O SECURE 1o Lender the repayment of the indebtedness evidzized by the Note, with interest thereon; the payment of all
uther suris, with the int:rest thereon, advanced in accordance herewith 1o/ =roiet the security of this mortgnge; and the performance
of the covenants and ag ‘eements of Borrowet hereln contained, Borrower dovs hureby mortgage, grant and convey to Lender, with
jowor ol sale, the following described property located in the County of LOOK » State of [llinots:

LOT 22 IN BLOCK 8 IN GUNDERSON AND GAUGHER'S ZDDEI'TON TO CHICAGO IN
SECTION 18, TOWNSRIP 39 NORTH, RANGE 13, EAST G THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAXN 1618-216-042

which ht s the address of: 4306 W GLADYS
CHICAGO, 1L, 80624 (herein "Property Address”);
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TOGETHER with alt=thelim9r nts flow br er Wl Otrthe ry, ahd all eascinents, rights, appurtenances

sand rents, all of which shall be decaxxd to be and eemala a part of the property covered by this Morigage; and all of the foregoing,
"ﬁuncther with shid property (or leaschold esiate if this Mortgage is on a leasehold) are hereinafier referred to as the “Property,”

*Borrower covenants that Boirower i tawfully seised of the estate hercby conveyed and has the right 1o morigage, gramt and
gortvey th Property, and thit the Preperty Js unencumbered except for encumbrances of record.  Borrower covenants that Borrower
Zwarcants (nd will defend generally tha title to the Property ngainst il claims and demands, subject 1o encumbrances of record,

UNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows:

ﬁ 1. Payment of Principal and Interest, Borrowér shall prompily pay when duc the principal and interest indebtedness
evidenced by the Note and Inte charg.s as provided in the Note.

¢, Funds for Taxes and Insurunce. Subject to applicable lnw or a wrilten walver by Lender, Borrower shall pay to
Lender o1 the day monthly payments of principal and interest are payable under the Note, untll the Note is puid In full, 2 sum
(herein "lands”) equal 1o one-twelfih of the yearly taxes and nssessments (including condomintuin and planned unit development
assessmein s , i€ any) which may attain priotity over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of
yenrly pramium install-aetts for hazaed insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, If any,
all as reaonably esiimates tritially and from Lime to lime by Lender on the basis of asscssments and bills and reasonable estimates
thereof, ‘3orrower shall not te obligated 10 mike such payments of Funds to Lender to the extent that Borrower makes such
paymentt {0 the holder of a pricy martgnge or deed of trust if such holder is an institutional lender,

" Borrower pays Funds io Lander, the Fundy shall be held in an institution the deposits or accounts of which are insured
or gunral eed by a federal or siate agersy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxe), assessments, insurance premivis and ground rents. Lender may not charge for so holding and applying the Funds,
analyziny. said account or »erifying and comp/iing said assessments and bills, unless Lender pays Borrower interest on the funds and
applicablt law permits Lender to make such a-charze. Borrower nnd lender may agree in writing at the time of executton of this
Martgag: that interest on the Funds shall be paid-io-Sorrower, and unless such agreement is made or applicable law requires such
interest 10 be paid, Lender shall not be required to-psv Borrower any interest or carnings on the Funds. Lender shall give 1o
Borrowe . without charge, an annual accounting of the Furds showing credits and debits to the Funds and the purpose for which
each deb ! 10 the Funds wis made. The Funds are pledged »s aaditionni security for the sums secured by this Mortgnge.

i€ the amount of "he Funds held by the Lender, togethier with the future monthly installments of Funds payable prior to the
due dater of taxes, nsse'smenis, insurance peenttums and groons tents, shall exceed the amouni required o pay said taxes,
assessmetits, insurance premiums and ground rents ns they fall due, Zush excess shall be, al Borrower's option, efther promptiy
repaid tc Borrower or credited to Borrower on monthly installments of Fupds, If the amount of the Funds held by Lender shall not
be suffic.ent to pay taxes assessments, insurance premiums and ground rents us they fall due, Borrower shall pay to Lender any
amount i ecessary 1o make up the deficiency in one or more panyments as Lendor mry require.

Upon payment in full of all sums secured by this Mortgage, Lender shul’ promptly refund 1o Borrower any Funds held by
Lender. 1f under paragraph 17 hereof the Property is sold or the Property is otherwise «cquired by Lender, Lender shall apply, no
later thi 1+ immediately prior to the sale of the Property or its acquisition by Lender: any funds held by Lender at the time of
applicat »n as a credit agiinst the sums secured by this Mortgage.

3. Application ¢f Paymemts, Unless applicable law provides otherwise, all payments ieevived by Lender under the Note
and parigraphs 1 and 2 iercof skall be npplied by Lender first fn payment of amounts payable 4 Lender by Borrower under
poragraph 2 hereof, then It interest poyabdle on the Note, and then to the principal of the Note.

4. Prior Mortgupes and Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrower's obligaljons under
any mor.gage, decd of trut or other security agreement with a lien which has priority over this Mortgoge, including Borrower's
cavenan s to make paymems when Jdue. Borrower shall pay or cause to be peid all taxes, assessments and other charges, fines and
impositins attributable o the Propurty which may attain a priority over this Mortguge, and Jeasehold payments or ground rents, {f
ary. .
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§. Hururd Insurnnce. Borrowet shall keep the improvertients now existing or hci’@r@rﬂ&sﬁh Paggerty isure
ayninst 1igs by fire, hazarnds included within the terin “eatended coverage,” and such other hazards as Lender may require and |
sich anumts for such perlods av Lender may require.

“Pho insuranice cartier providing the insurnnee shall be chosen by Borrower subject to approval by Lenger; provided, tha
such approval shall not be unrensonably withheld. Al Insurance policles and renewnls thereof shall be in o form secepluble o
Lendor nd shatl include n standard moretgage <lawse in favor of and in a form acceptable lo Lender. Lender shall have the right
hold the policies and renewals theeeof, subject 1o the terms of aty mottgage, deed of trust or other security agreement with u lie
which tas ptiority over this Morigage.

Ity the evant of loss, Borrower shall glve prompt notice to the insurance cartier and lender, Lender may inake proof of los
o not nacle promptty by Boreower. : :

I the Property is abandoned by Borrower, or If Borruwert falls to respond to Lender within 3G days fro the date notlee |
inailed by Lender to Borrower that the insurance carrler offers (o settle a claim for insurance beneflis, Lender Is authorized &
collect ind apply the insurance proceeds at Lenders option elther to restorntion or repnir of the Propetty or to the sunm secured b
thls M rigage.

6. Presevvi’on and Muintenance of Property: Leusehold; Condominiumss Planned Unit Developments. Borrowe
uhall k rep the Property Ir sood repair and shall not commit waste or permit hitpaientent or deterloration of the Property and shal
complt with the provisizas of uny tease I this Morigage (s on a igaschold. !f this Mortgage is on a unit In a condoninium ot
planned unit development, Suirower shall perforin all of Burrower's obilgations under the declarmion ot covenants creating o
governing the condominium or jvanned unit development, the by-laws and regulations of the condominium or planned unl
develo yment, and constituent doeu sents.

7. Protection of Lender's yecurity. If Borrower fadls 1o purform the covenants nnd agreements contoined in thi
Mong ige, or if any nction or proceeding lacommenced which materially affects Lender's interest in the Property, then Lender, a
Lende’s option, upan notice to Horrower, nsy make such appearances, disburse such sums, including reasonnblo attotreys’ fecs
snd tace such actlon as ix necessary 1o protect Lenaur's Interest. IF Lender required morigsge insurance as a condition of making
the {0, secured by this Morignge, Borrower shall pay the premiums required to malntain such insurance in effect untl such thme &
the re-qulrement for such insurance terminates in accordanes seith Borrower's mxd Lender's writlen agrestient or applicable law,

Any amounts disbursed by Lender pursunnt to this_saragraph 7, with interest thereon, at the Nete rate, shall becom
additl mal indebledness of Borrower seeuted by this Mortgage. Viless Borrower and Lender agree to other terma of payment, sucl
amou its shall be payable upon notice frot Lender to Borrower reguesting payment thercol.  Nothing comained in this paragraph |
shal) “equite Lender 10 incur any oxpenso ot take any action hercundss

8. Inspection. Lender may make or couse to be made reasonable cisrles upon and inspeciions of the Property, provide
that 1.ender shall give Borrower notice prior 1o any such inspection specilying reasonable cause thurefor related to Lender’s interes
it the Property.

9, Condemnation, The proceeds ol any award or claim for damages, direct-or consequential, in connection with an)
cond ;nnation of other laking of the Property, or part thereof, or for conveyance in lew of condemnation, are hereby assigned anc
shall be paid to Lender, subject to the terms of any mongage, deed of trust or other secyrity agreement with a Hen which hns ¢
priot ity over this Mortgage.

10. Borrower Not Relensed; Forbearunce By Lender Not a Walver, Extension of the (ime for payment or modificatios
of wnortization of the sums secured by this Mortgage granted by Lender to any successor in interest ot Borrower shall nol operat
to release, in any manner, the liability of the original Borrower and Botrower’s successors i interest. Lender shall not be required
to commence proceedings against such successor or refuse lo extend time for payment or otherwise modify amortization of the sum
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors In interest. An
[erbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable Jaw, shall not be a walve
of ot preciude the exercise of any such right or remedy.
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o * 11, Successors and Assigns Bound; Soint wnd Several Liability; Co-Signers. #ﬁégﬁMgMemsaeum
41 contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
| : to the provisions of paragraph 16 hereol, All covenants and agreements of Borrower shall be jolnt and several.  Any Borrower who
L3 co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 1o mortgage, grant and convey that
4, Borrowe's interest in the Property to Trustee under the terms of this Moriguge, {b) is not personally liable on the Note or under

* this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbeat, or thnke any
other accommodations with regard to the terins of this Mortgage or the Note without that Borrowet 's consent and without relensing
that borriwer or tnodifying this Morigage as to that Borrower's [nterest in the Propetty.

1d. Notlee, Except for any notice required under applicable faw to be given in anoher manner, (u) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or hy mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as pravided herein, and
(b) eny nctice to Lender shalt be giver by cemtified mall o Lender’s address stated herein or to such other mddress as Lender may
designata Ly noti=c *o Dotrower as provided herein,  Any notice provided for in this Mottgage shait be deemed to have been given
to Borrow:t or Lenler vhen given in the manne: designated heretn,

13, Governing %avt Severubllity. The state and local laws applicable to this Morigage shall be the laws of the
: jutisdiction in which the prugeriy is locnted. The foregoing sentence shall not limit the applicability of Federal law 1o this
: Mortgage. In the event that any precision of clause of this Mortgage or the Note conflicts with aphlicable iaw, such conflict shall
not affect ovher provisions of this Mcrzage or the Note which can be given etfect without the conflicting provision, and 1o this end
the provisiots of this Mortgnge and the iSate are eclared to be severable. As used herein, “cosis,” “expenses” and “attorneys’

fees” incluch- all suims to the extent nol pron'uited by applicablo law or Himitrd herein,

t4. Borrawer's Copy, Bortower shall b Rurnished o confortned copy of the Note and this Mortgage st the time of
execution or 1fter recordution hereof,

18, Rehabititation Loan Agreenent. Borrowce shetl tulfild ali of Borrower's obligations under any home rehabiliiation,
improvement, repair, or oth:r loan agreement which Borrover ciiers into with Lender. Lender, ot Lender's option, may tequice
Borrower 1o ¢xecule and deliver 10 Lender, b o form aceeptable 10 Lender, as assigniment of any rights, clnims or defenses which
Borrower may have agaitut parties wies supply labor, materialy or rervices in eonnection with imptovements made o the propeny.

16, “trunsfer of the Property or a Beneficlul fntevest in Borrawa'. I all or any part of the Propetty or any interest in it
ts sold or tean: ferred (or if o beneflcla! interest in Borrower s sold of tranferscd and Borrower ls not a natutal person) without
Lender's prior written conseit, Lender may, at lts option, requite invmedinte paymesz in full of all sums secured by this Mongage,
However, this aption shall st be exere sed by Lender if exercise is prohibited by «rievnl law as of the date of this Murtgage.

If Lender exarcises thiu option, Lender shall give Borrower notice of accelerarion” The notice shall provide o period of not
loss than 30 diys from the date the notice s delivered or mailed within which Borrawer tnust pay all sums secured by this
Mortgage. If Borrower faits to pay thes: sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Morgage without furiher notice or demand on lorrowet.
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_ NON-UNIFORM COVENANTS. Botrower and Lender furtlier covenunt and egree as follows:

7. Acceleration; Remedies. Excopt as provided tn parngtuph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums wecured by this Mortgage,
Lender, prior 10 accelecation shall give notice to Borrower as provided in paragruph 12 hercof specifying: (1) the breach; (2)
#  the action req ired to cure such brench: {3) a date, not less thun 1} duys from the datc the notice is muiled to Borrower, by
~ which such brcach must be cured; and (d) that failure o cure such breach on or before the date specified in the notice may
result In acceli ration of the sums sccured by this Mortgage, forelosure by judicial proceeding, and sule of the Property.
The notice shall further inform Borrower of the right to reinstate i fter acceleration and the right to assert (n the foreclosure
proceeding the nonexistence of a default or any other defense of Burrower to ucceteration and foreclosure. If the breach Is

nut cured on o1 before the dute specificd in the notice, Lender, at Lunder's option may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demuand and mmy foreclose this Mortgage by Judicial
proceeding. Linder shall be entitied to collect in such proceeding sl expenses of foreclosure, including, but not Himited to,
reasonable attorney’s fees, court costs, and costs of documentary evidence, abstracts and title reports.

18. Berrowsr « Right to Relnstate. Notwithstanding Lendurs acceleration of the sums secured by this Mortgage due to
B rrower's breech, Bocrewer shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entr; of »judgment caforcing this Mortgage it 1) Borrowcr pays Lender all sums which would then be due
under this Morgage and the t¥zte had no acceleration occurred:  (b) Borrower cures all breaches of any other covenants or
agreemenis of Borrower container! tr. this Mortgage; (c) Borrower pays all rensonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited 1o, es.onable attommeys’ fees; and (d) Borrower fakes such action us Lender may reasonably
require 10 assure that the lien of this Morngoee, Lender's interest in the Property and Borrower's obligation to pay the sums
secured by this Mortgage shall continue unimioaired, Upon such payment and cute by Borrower, this Morigage and the obligations
sectired hereby shall remuin in full force and effect o3 if no aceeleration had occurred.

19. Assignment of Rents: Appointment of Recelver. As additional security hereunder, Borrower hereby assigns (o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of
the Property, have the npht to collect and retnin such rents az-thzy become due and payable.

Upon accelerat on under paragtaph 17 hereof or abandzeinent of the Property, Lerder shall be entitled ‘o have a receiver
appointed by the court t. enter upon, tuke possession of and manugé taw Property and to collect the rents of the Propenty Including
those past due. All rents collected by the receiver shall be applied firs to payment of the costy of manngement of the Property and
collection of rents, incliling, but not limited to, recelver's fees, premiurison receiver's bonds and rensonable atioreys’ fees, and
then to the sums secured by this Morgage. The receiver shall be lable to accounvonly for thase rents actually tecelved,

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall discharge this Mortgage without cost 10
Borrower. Bortower shall pay all cosis of rucordation, if any.

21. Waiver of Homestend, Borrower hereby waives all right of homestead exemp.lon in the Propenty.
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r REQUEST FOR NOTICECH DEFAULT  PB698568 ., , ..
h f - AND FORECLOSURE UNDIR SUPERIOR .o
!. . MORTGAGES OR DEEDS OF TRUST
("' Borrower and Lender request the holder of nny mortgage, ded of trust or other encumbrance with a lien which has

O |ptiority over this Mortgage to give Notice to Lender, at Lender's address set rorth on pnxe one of this Mongnnc. of any default
t{\under the superiot encumbrance and of any sale or othet foreclosure actio ., Y wef ot ?5
ke M..i to L JAsem AGE CoRP

& HORIZON MOF TG
H“&IN WITNESS WHEREOF, Borrower has exccuted this Morigage. TWO SALT CRE l
HINSDALE, IL 6052
i )\_W ‘-M X
. SYYVESTER GATES RUBY JON
X X X
STATE OF ILLINOIS., . w
S fct x "y CAPACITY CLAIMED BY SIGNER(S):
N [ ] INDIVIDUAL(S} SIGNING FOR ONESELE/THEMSELVES
b \ PO Nomgy
|n |m|er “@m {J.?])—guu do hpnhy wm"’ va’ { | CORPORATE QFFICBR(S} e e
. Q(_Y-,L,: R A
pmnmlly fuwn 10 me (o e the same per unm whow namem IAYE Lumpany
subscribed to the foregoioy insttumant, sopeand befure me thiy Jay in | { 1 PARTNER(S) .
person. and ackoowledged tat _Fhe]  signed wd dellvered the id Pattnership
instrument s (. frw voluntary act, for the uses umd ¢ /1 /ATTORNEY-IN-FACT ‘
purposes thervin sel forth. Principals
. | ) TRJSTLE'S)
CGiven under wmy hand wnd o seal, 1his __ day of T
. ﬁi% { )} OTHER . = .
— ,,‘“ \ Tile(s}
) ires: FaoA OTHER
My Commission expires r\[\?‘ i ‘L\ ;Q-\J\. (1 A TR -
_j Nut -ty h-l]; -

! e (SEaTLce Below This Line Reserved For Lender and Recorder)

] “OFFICIAL SEAL"
1 SANDY HAMLIN
Notary Pubiic, State of lilinois

My ommassiun Exnruy Apnl L4, 2001
LA NA BTN T e A P
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