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MORTGAGE

bTCl..M

THIS MORTUAZE ("Security Instrument') is given on _JULY 10, 1998
The mortgagor is G347 -A SIPICH, A SINGLE MAN

{"Borrower'). This Security ingtament Is given o RESOURCE BANCSHARES MORTGAGE GRQUP_INC.

which is organized and existing'urder the laws of DELAWARE

and whose addrass is 7506 -ARKLANE Rd., COLUMBIA, SC 29223 ("Lender")
Borrower owes Lender the principal turm o Ona Hundred Sixty Eight Thousand Seven Hundred Fifty and 00/100

Dollars {US. $__168,750.00 ~=.) This deb! {s evidenced by Borrower's note dated the same date as this
Security Instrument ("Note’), which provides for monthly payments, with the full deb, if not paid earlier, due and payable on
AUGUST 1, 2028 ) . This Security Instrument secures to Lender: (a) the repayment
of tha debt cvidenced by the Note, with intetest, ard =il senawals, extensians and modifications of the Note; (b) the payment
of all other sums, with interest, advanced under parag aph 7 ta protect the security of this Security Instrumentt; and (c) the
performance of Borrower's covenants and agreements vader this Security Instrument and the Note. For this purposs,
Borrower goes haraby mortgage, grant and convey 10 Lenowr e following describad property located in

COOK _ County, "ineis:

PARCEL 1: PARCEL 327 IN CRYSTAL TREE 3RD ADDITION, BEING A s JBDIVISION OF FART

QF LOTS 103, 105 AND 213 IN CRYSTAL TREE IN THE EAST 1/2 OF SELTION B, TOWNSHIP

36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 025K COUNTY,

ILLINQIS.

PARCEL 2. PRIVATE ROADWAY EASEMENT APPURTENANT TO AND FOR THE BE:NFFIT OF PARCEL
1 OVER LOT 215, FOR INGRESS AND EGRESS, AS SET FORTH IN THE DECLARATICN AECORDED
AS DOCUMENT 88178671, IN COOK COUNTY, ILLINQGIS.

PARCEL 3: PRIVATE ROADWAY APPURTENNAT TO AND FOR PARCEL 1 OVER LOT 475 FOR
INGRESS AND EGRESS SET FORTH IN THE DECLARATION RECORDED MARCH 24, 1988 AS
DOCUMENT NUMBER 85121062 AND RE-RECORDED AS DOCUMENT 88178671 IN COOK COUNTY,
ILLINOIS.

P.IN.#27-08-210-035

which has the address of 10518 GOLF ROAD , ORLAND PARK

[Sirnet] [Zity]

linois 60462-0000 {‘Property Address'):

(& Cnue]
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, TOFSETHER WITH all the improvements now or hereafier erectec on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All raplacements and addilions shall also be covered by this Security
instrument. Al of the {oregoing is relferred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the eslale hereby conveyed and has the right 1o
mertgage, grant and convey the Properly and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and wiil delend generally the title 10 the Property against all claims and demands. subject 1o any en-
cumbrances of regorgd.

THIS SECURITY INSTRUMENT cormbines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interast; Prapaymant and Late Charges.  Borrower shall promptly pay when dug the
principal of and interest on the deb! evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and insurence,  Subject to apglicabla law or to a written waiver by Lender, Borrower shaii pay to
Lendar on the day monthly payments are due under the Note, until the Notg is paid in full, & sum (‘Funds') for. (a) yearly
taxes and assassments which may atlain priority over this Security Instrumem as a lien on the Property; (b) yearly leasehoid
payments or grouind.cants on the Property, if any; (¢} yearly hazard or oroperty insurance premiums; (d) yearly flood in-
surance premiums, (L2 (@) yearly mortgage insurancs preiniums, if any; and (f) any sums payabic by Borrower 1o Lender,
in accorgance with tha provicions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These tems are
calited "Escrow itams.” Lernder/may. al any time, collect and hold Funds in an amount nol to exceed the maximum amount a
lender for a federally raialed rio'tgage loan may raquire for Borrower's escrow accounl under the feceral Real Estale
Settlemeni Proceduies Act of-1574 as amended from lime 1o time, 12 US.C. Section 2601 ot seq. ("RESPA"), uniess
another law tha! appiies to the Funds sats-a lesser amount. I so, Lender may, at any time, coflect and hold Funds in an
amount not to exceed the lesser amourt. Lender may estimate the amount of Funds due on ihe basis of current data and
reasonabie eslimates of expenditures of futire Escraw llems or otherwise in accordance with applicable law.

The funds shall be held in an institution: whcse deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institulion)(or 'n uny Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lender may not charga Borrowe: iar holding and applying the Funds, annually analyzing the ascrow
accrunt, ar verifying the Escrow ltems, uniess Lender pays Sorrower imerest on the Funds and applicable law permits
Lendar to make such a charge. Howaver, Lender may require-2orrower lo pay a one-lime charge for an independent 1eal
aslate tax reporting service used by Lender in conrection withinia loan, unless applicable law provides otherwise. Unless
an agresment is made or applicable law requires interest 10 be pad/tender shall not be required to pay Borrower any in-
lerest or earnings on the Funds. Borrower and Lender may agrée«n weiting, hawaver, that interest shall be paid on the
Funds. Lender shall give to Borrower, without chargs, an annual accnusting of the Funds, showing credils and debits to
the Funds and the purpose for which each debit to the Funds was made. Thz Funds are pledged as additional securily tor
all sums secured by this Security instrument.

i tha Funds held by Lender exceed the amounis permitted to be held bit aprlicable iaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable 1aw._<f.tha amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when dus, Lender may sc notilv Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiancy in no mera than tweive monthly payments, at Lander's sole discretion,

Upon payment in full of all sums secured by this Securily Instrumant, Lender shall promptiy.seiid to Borrower any
Funcs held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, priost=-tha acquisition or
sale of the Property, shall appiy any Funds held by Lender a the time of acquisition or sale as a creai-elalnst the sums
secured by ihis Security Instrurmant,

3. Application of Payments.  Unless appilcable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be apptied: first, o any prapayment charges due under the Note, second, 1o amounts payable
under paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and imposilions attributable 1o the
Pruperty which may attain priority aver this Security Instrument, and leasshold payments or ground rants. if any, Barrower
shall pay these obiigalions in the manner provided in paragrapn 2, or if not paid in that manner, Borrowsr shall pay them on
time dirgetly to the persen owed payment. Borrower shalt promptly furpish to Lender ali notices of amounts t¢ be paid
under this paragraph. !l Borrower makas 1hese payments dicectly, Borrower shail promptly furnish tg Lender receipis
gvidencing the payments.

olrgwer shatl promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
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agrees in wiiting to the payment of the obligation sacured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lisn in, legal proceedings which in the Lender's opinion
operate to pravent the enforcemant of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
subprdinating the lign 1o this Security Instrumant. If Lander determinas that any part of the Properly is subject to a lien
which may attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower
shall satisty the lien or take ona or more of the actions set farth above within 10 days of the giving of notica.

5. Hazard or Property Insurance.  Borrower shali keep the improvements now existing or heraafter erecled on the
Praoperty insured against 1oss by fire, hazards included within 1he term "axtended coverege" and any other hazards, incitd-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The inswrance carrier providing the instrance shall be chosen by Borrowar subjact lo
tender's approval which shall no! be unreasorably withheld. If Borrowar fails lo maintain coverage described above,
Lender may, at Lender's pption, obtain coverage to protect Lender's rights in the Propery in accordance with paragraph 7.

All insurance policies and renewals shall be acceftabls 1o Lander ang shall incirde a standard mengage clause.
Lender shall have the right to hold the policies and renewals. f Lender requires, Borrower shall promptly give so Lender all
receipts of paid/pianiiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lenger. Lenider.may make proof of (oss if not made promptly by Sarrower.

Unless Lendev.2ic-Rorrower olherwise agree in writing, insurance pioceeds shall be applied to restoration or repair
of the Propenty damaged.iihe resloration or repair is economically feasible and Lender's security is not iessened. If the
restoration or repair is not ecuromically feasible or Lender's securily would be lessened, the insurance proceeds shall he
applied 1o the sums secured W 1his Securily Instrument, whether or not then due, with any axcess paid t¢ Borrowser. i
Borrower abandons the Property/or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settie a claim, then Lender may ~olact the insurance proceeds. Lender may use the proceeds to repair or rastore
the Propany or to pay sums secured by this-Sacurity Instrument, whather or not then due. The 30-day pericd wili begin
when the aotice is given.

Unless Lender and Borrower otharwise igree in wriling, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments re‘errado in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lena s, Borrower's right 1o any insuranc¢e policies and proceeds resulting
from damage to tha Progenty prior to the acquisition shall pass''o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

8. Occupancy, Pressrvation, Malntenance and Protectia® =7 the Proparty, Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properly as Borrows: s'principal residence within sixly days after the execu-
tion of this Security Instrument and shall continue to occupy the Propurt, as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances axist which are beyond Borrowe's control.  Borrower shall not destroy,
damage or impair the Property, allow the Propenty to deleriorate, or commit waste on the Propery. Borrowsr shall be in
defaull if any forfeiture action or proceeding, whether civil or criminal, is begun that' Lender's good faith judgment coutd
resull in forfaiture of the Property or otherwise materially impair 1he lien crealed by this Saecurily instrument or Lender's
securily interest. Borrower may cure such a defaull and reinslate, as provided in paragragii, 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's good faith delermination, precludes forfeiture of the Borrower's in-
lergst in the Property or other material impairment of the lien created by this Security Instrumert or Lendar's security
intarest. Borrowar shall also be in defaull if Borrower, duwing the loan appiication process, gave roeiaially lalse or inac-
curate information or statements tc Lender (or tailed 1o provide Lendar with any malerial information} ir’ raanection with the
loan evidenced by the Note, inciuding, but not limited to, represantations concerning Borrower's occupancy uf the Propenty
as a principal residence. if this Security Instrumant is on a Ileasehcld, Borrower shali comply with all the provisions of the
lease. I Borrower acquires fee titie to the Property, the leasshold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails to parform the covenants and agreements con-
1ainad in this Security Instrument, or there is a lega! proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation of forfeiture or to enforcea laws or regulations), than Lender
may do and pay for whalever is necessary 10 protect lise vaiue of the Propery and Lender's rights in the Properly. Lender's
actions may inciude paying any sms secured by a lien which hag priority over this Security Instrument, appearing in court,
paying reascnable attornays’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does nol have to do so.
amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower secured by Liis

‘1
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Security Instrcument. Unlass Borrower and Lender agree to other terms of payment, thase amounts shall bear interes: from
the data'of disbursemant al the Note rate and shall be payable with interest, upon notice from Lender 1o Borrower request-
ing payment.

B. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Securily Instrurnent, Borrower shall pay the premiums required (o maintain the mongage insurance in effect. If, for any
reasor, the morgage insurance covarage required by Lender tapses or ceases to be in sftect, Borrower shall pay the
premiums required lo obtain coverage substantially equivalent to the mortgage insurance previoustly in sffact, at a cost sub-
stantially ajuivalent to tha cos! to Borrower of the mortgage insurance previously in effact, from an alternate morigage in-
surer approved by Lender. !f substantially equivalent morigage insurance s not available, Borrower shali pay to Lender
each month a sum equal to one-twelfth of the yearly morgage insurance premium being paid by Borrower when the in-
surance coverage lapsed ot ceased 10 be in effect. Lender will accept, usa and retain these payments as a loss reserve in
lisu of mortgage insurance. Lass reserve payments may no longer be required, at the option of Lender, it monigage in-
surance covarage {in the amount and for the period that Lender requires) provided by an insurer approved by Lendar again
becomes availablpand i5 obtained. Borrower shalt pay the premiums required to mainiain morigage insurance in effect, or
to provide a loss recarve, until tha requirement for mortgage insurance ends in accorgance with any writtan agreament be-
tween Borrower ang’Lender or applicable law.

8. !aspection. Larder or its agent may maxe reasonable entries upon and inspections of the Property. Lancer shall
give Borrower notice atthicvria of or prior to an inspaction specifying reasonable cause for the inspaction.

10. Condemnation. The sioceeds of any award or claim for damages, direct or consequential, in conngction with
any condemnation or other taking ¢f any part of the Property. ar for conveyance in lisu of condemnatien, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of b2 Troperty, the proceeds shall be applied to the sums secured by this Security
tnstrumant, whetner ¢r not then due, with any-Sicess paid to Borrower. [0 the event of a partial taking of the Property in
whigh the fair market value of the Property immechately befare the taking is equal lo or greater than tha amount of the sums
securad by this Securily Instrurnent immediately (oefore the 1aking, uniess Borrower and Lender olharwise agres in writing,
the sums secured by this Security nstrumant shall (ce reduced by the amount of the proceeds multiplied by the foliowing
fraction: (a) the total amount of the sums secured immatiaiely belfore the taking, divided by (b} tha fair market value of the
Property immediate'/ before the taking. Any balance sha' be paid to Borrower. In the evemt of a partial taking of the
Property in which the fair markel value of the Properly immegiatel betore the taking is Jess than the amount of the sums
securad immediatels helore the taking, unless Borrower and Loiier otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shail be applied lo the sums securar! Gy this Sacurity Instrument whether o7 not 1he sums
are then due.

it the Property is abandoned by Borrower, of if, aRer notice by Lendaro Borrower that the condemnor offers to make
an award or settle ¢ claim for damages, Borrower faifs to respond 1o Lender witlun 30 days after the date the nolice is given,
i.ender is authorize.1 to collect and apply the proceeds, at its option, eithar 10 resiriation or repair of the Property or 10 the
sums secured by this Secwrity instrumant, whather or not then dus.

Unlgss Land:r and Borrower otherwise agree in writing, any application of proceecs-to principal shall not extend or
postpone the due date of the monthly payments referred {o in paragraphs 1 and 2 or changa 11w amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the fwe {zr.payment or modifica-
tion of amontization of the svns secured by this Security Instrument granted by Lender to an; su.cassor in interest of
Borrower shall not operate 1o release 1he liability of the original Borrower or Borrower's succassors inantzeest. Lencer shall
nol be required 10 commencs proceedings against any successer in interest or refuse to extend time for rayment or other-
wise modify amortization of 1he sums secured by this Security Instrurnent by reason of any demand made Lv)the origing)
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or reamedy shall nothe a
waiver of or preclude the exercise of any fight or remedy.

12, Successors and Assigns Bound; Joint and Sevarat Uability, Co-slgners.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assic,ns of Lender and Borrowar, subject to the provisions of
paragraph 17. Borrower's covenants and agreemants shall be joir! and several. Any Borrower who co-signs this Securily
instrumeant Lut does not exacute the Note; {a) is co-signing this Se.urity Instrumant only to mortgage, grant and cenvey that
Borrower's interast in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the
sums secured by this Security (nstrument; and (c) agrees that Lender and any other Borrowar may agree 1o extend, modily,
forbear or make any accommodations with ragard to the terms of this Security Instrument or the Nots withoul that
Borrewer's consenl.

13rhoan Charges.  if the loan secured by this Security tnslrument is subject 1o a law which sets maximum loan
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charges, and that law is finally ;nterpretad s0 that the interest or ather foan charges callecled or to be collectad in connec-
tn with the Joan exceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
raduce the charge to the permiited limit; and (b) any sums already collectad from Borrowar which exceedad parmitied limits
will Se refunded to Borrower. Lender may choose to make this refund by reduging the principal owed under the Note or by
‘naking a direct payment to Borrower. i a relund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymaent charge under the Note.

14. Notices. Any natice to Berrower pravided tor in this Securily Instrumant shal! be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of another methad. The notice shall be directed 1o the Property
Address or any other address Bortower designates by natice 10 Lender. Any notice to Lender shall be given by first class
mail 1e: Lender's address statad herein or any other address Lender designates by notice 10 Borrowar. Any notice provided
for ir this Security instrument shall be deemed to have been given to Borrower of Lender when given as provided in 1his
parggraph.

15. Governing Law; Severabliity.  This Security Instrument shail e governed by federal iaw and the law of the jurs-
diction in whichane Property is located. tn the avent that any provision or clause of this Security Instrument or the Note con-
flicts with appiicabie-taw, such confiict shall nat affect other provisions of this Security Instrument or the Note which can be
given effect withou! tha conflicting provisicn.  To thi= end the provisions of 1his Security Instrument ard the Note are
declared 1o be several'e.

16. Borrower's Copyy. . 3orrower shall be given one conformed copy of the Note ang of this Security Instrument

17. Transfer of the Property or a Baneficlal inerest in Borrowertf all or any pan of the Propenty or any interest in it is
sold of transferred (or if a benefiviztinterest in Borrower is seld or translerrad and Barrowsr is not a natural person) without
Lencer's prior wrilten consent, Lencar may. at its option, require immediate payment in full of all sums secured by this
Security Instruiant. Hewever, this opued shail not be exercised by Lender if exercise is prohibited by federal law as of the
datg of this Secunty Instrument.

If Lender exarcises this option, Lendei ahui give Borrower notice of acceleration. The notice shall provide a period of
not iess than 30 days from 1he dale the notice is zeiivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. f Borrower fails 1o pay thes=-cums prior to the expiration of this period, Lender may invoke any
remedies permiltad by this Security Instrument without furtharcotice or demand on Borrower,

18. Borrower's Hight 1o Relnstate.  If Borrowar mes!s certain condilions, Borrower shall have 1he right 1o have enfor-
cement of this Secuity Instrument discontinued at any lime hrins fo the earlier of: () 5 days (or such othar pariod as ap-
phicable faw may speciy for reinstatement) before sale of the Prparty pursuant to any power of sale contained in this
Seurity instrument; or (b) ertry of a judgment enforcing this Secuitv/nzirument. Those conditions are that Borrower: (&)
peys Lender all sums which then would be due under this Security' Instzument and the Nole as it no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in anforcing this
Sacunity Instrument. including, but not hmiled to, reasonabie atlornays' feez. ans (d) takes such action as Lender may
reasonably require 10 assure thal the lien of this Security Instrument, Lender’s tighic. i1 the Property and Borrower's obliga-
thart to pay the sums secured by this Security Instrument shall continue unchanged. ~Jpon reinstalement by Borrower, this
Security instrumant and the obligations secured hereby shall remain fully effective ac if no acceleration had occurred.
However, this right to reinstate shall not apply in the ~ase of acceleration undsr paragraph (7.

19, Sals of Note, Change of Loan Servicar. The Note or a partial interest in the Note (togéther with this Security
instrument) may be sold cne or more times without prior notica to Borrower. A sale may resui-in a shange in the entity
{known as the “Loan Servicer") that collects monthly payments due under tha Nots and this Securily !etiument. Thera aiso
may be one or mere changes of the Loan Servicer unrelated {o a sale of the Note. Y thera is a change ¢f the! oan Sesvicer,
Borrower will be given writlen notice of the change in accofdance with paragraph 14 above and applicablelaw. The natice
will state the name and address of the naw Loan Servicer and the adtiress to which payments should ba mage. The nclice
will also contain any other information requited by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Sorrower shall not do, nor allow anyone else lo do, anything affacting
the Property that is in violation of any Environmentat Law. The preceding two sentences shall not apply 10 the presence,
use, or storage on the Proserty of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residen al uses and to maintenance of the Property.

Borrower shall promatly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
govarnmental of regulalony agency or private panly involving the Property and any Hazardous Substance or Environmantal
Law of Rich Borrower hax aclual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that anyyemovsl of othaer temediation of any Hazardous Substance affecting the Property is necessary, Botrowar shall
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prompty taka all necessary remedial actions in accordance with Environmental Law.

s used in this paragraph 20, “Hazerdous Substances' are thosa substances defined as toxic or hazardous substan-
ces by Environmental Law and the foflowing substances: gasoline, kerosene, other lammable or toxic petroleum products,
loxic pasticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde and radioaclive malesials.
As usai in this paragraph 20, “Environmantal Law' means federal laws and laws of the jurisdiction where the Property is io-
cated tnat relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furlner covenant and agree as lollows:

21, Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration foliowing Borrower's breach of
any ccvenant or agreement In this Security Instrument (out not prior to acceleration undsr paragraph 17 unless applicable
law privides otharwise). The notice shall spacify: (a) the default; (b) the action required to cura the default: (c) & dats, nct
less than 30 days from the date the notice Is given to Barrower, by which the default must be cured; and (d) that faliure to
cure thie defauit on or before the date specified In the notlca may resutt in acceleration of the sums secured by this Sacurlty
Instrurigm, foreclosure by judiclal proceeding and sale of the Property. Tha notice shall further Inform Borrower of the right
to reinstate after 2cceleration and the right to assen in the foreclosure proceading the non-existence of a default or any
other tiefense ot Surrower to acceleration and foreclosure. 1 the default Is not cured on or before the date spaclfied In the
notice, Lender at Xs ~zption may require immediate payment In full of all sums secured by this Security (nstrument without
further demand and ma) ioraclose this Securlty Instrument by |udicial proceeding. Lender shall bs entitled to collact all ex-
pensed incurred in puiscinz ine remedlss provided in this paragraph 21, including, but not limited 1o, reasonable atiorneys’
fees anid costs of title evidencs:

22. Reloase. Upor px 'ment of all sums secured by this Security Instrument, Lender shail release this Security
Instrumant without charge to Buigver..Borrower shall pay any recordation ¢osls.

23. Walver of Homastead.  BorOwer waives all right of homastead exemption in the Property.

24, Riders to this Securfty Instrumen: If one or more riders are execuled by Borrower and recorded together
with this Security Instrument. tha ¢ovenants and agraements of each such rider shall be incorporated into and shall amend
and suppiement the covenants and agreemenis «f this Security Instrument as if the rider(s) were a part of this Securiy
Instrurent.

(Checlk appiicable box(es))
L] Adjustable Rate Ricer (] contominium Rider ] 1-4 Famiy Rider

D Graduated Paymer: Rider KI Plannea Li7a-Davelopment Rider D Biwaskly Payment Rider
D Balloon Rider |:| Rate Improverien: Rider EI Second Home Rider
(] other(s) [specity]

3Y SIGNING BELOW, Borrnwer accepts and agrees to the lerqs and covenants contained in this Security Instrument
and in any rider(s) executed by Borrowsr and recarded with it, C‘LM

,«"'—‘\\
N
AT\ Oy (Seal)

CRAIG A S@FH \ -Botrower

Witnesses:

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

0\
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[Space Below This Ling Far Acknowledgment]

STATE OF ILLINOIS, Q“- s K/\) County ss:

T . (!
AN t\
\ \'\Q \)\' \ o _aNolary Pqé(c in and for said county and state, do

\ L
hereby cemfy that CRAIG A, SIPICH \;5(\“ pTAS h EN &t \n(" ,
personally known to me to be the sar)ﬂe person{s) whose name(s) is/are subsanbed t W&u}‘fe ing instrument, appeared
before me this day in person, and acknowledged that he/she/thay signed and delivered the said instrument as
free and voluntary act, for (he uses and purposes therein st forh,

G.ven under my haro and official seal, this  10TH day of JULY, 1998

=\ b
S . v
fy Commissicn expires: |\, \ } fJ‘ r\& AT \'\\ ' )\__/)
Nolary Pafbhic .
/ %

This instrumen: was prapared by:

AESOURCE BANCSHARES MORTGAGE GROLIP, INC,
1307 BUTTERFIELD RD., SUITE 422

DOWNERS GROVE, ILLINDIS 60515

OFFICIAL SEAL
JEAN M BURNS

NOTARY FUBLIC, STATE OF NLWNOE
IAY COMAMISSICN EXPINES: 10/20/98

98698951

956959

tf i:orm 3014 9/90
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SIPICH

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10TH _ day of JULY, 1998 '
and is incorporated into and shall be deemed to amend and suppiement the Morgage, Deed of Trust or Security Deed {ihe
‘Security Instrument”) of the same date, given by the undersigned (the "Borrower'} 1o secure Borrower's Note to
RESOURCE BANCSHARES MORTGAGE GROUP, INC, (the "Lender")

f the same date and covaring the Property described in the Security Instrument 2nd Incated at:
10510 GOLF ROAD, ORLAND PARK, ILLINOIS 60462-0000

{Praperty Address]
The Property includas, but is not limited to, a parcel of land improved with a dwelling, 1ogether with other such parcels and
certain common wreas and facilities, as described in the Covenants, Conditions and Restrictions 1o which tha Proparty is
subject.

(the “Declaration”). The Pioperty is a part of a planned unit developmaent known as
CRYSTAL TREES

[Name of Plannad Unit Developmant)
(the "PUD". The Property alsciinzludes Borrower's interest in the homeownars association of equivalant entity owning or
managing the commaon areas any facilities of the PUD {the "Owners Association”) and the uses, benefits and proceeds of
Borrower's interest,

PUD COVENANTS. In additior to the.covenants and agreements made in the Security Instrument, Borrowsr and
Lender further covenant and agree as follow.:

A. PUD Obligations.  Borrower shall perfarm. all of Borrowar's obligations under the PUD's Conslituent Decuments
The "Constituent Documents’ are the: () Declaratirn (i) articles of incorporation, trust instrument or any equivalant
document which creales the Owners Association; and (i) any by-laws or other rules or reculalions of the Owners
Asspciation.  Borrower shall promplly pay, when due, &l durs and assessmaents imposed pursuant to the Conslituant
Documents.

B. Hazard Insurance. So long as the Owners Associativi mnaintains, with a generally accepted insurance catrier, a
“master” or "blanket’ policy insuring the Property which is satisfacton 1o, Lender and which provides insi;ance coverage in
the amounts, for the periods. and agains! the hazards Lender requires, ‘ociuding fire and hazards included within the lerm
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montlily pavment 1o Lender of the yearly premium
instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard instance coverage on the Propeity is
deemed satisfied to the exten! that the required coverags is proviced by the Ownars Asslziation palicy

Borrower shall give Lender prumpt notice of any iapse in required hazard insurance co terage proviclad by the master
or blanket policy.

In the event of a distribution of hazard inswance proceads in teu of restoration or regair fallawing a loss to the
Property, or to common areas and facifities of the PUD, any proceeds payable to Borrower are fierahy essigned and shall
be paid 1o Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument, vatii eny excess paid
to Borrower.

C. Public Liability Insurance.  Borrower shall take surh aclions as may be reasonable 1o insure that the Owners
Association maintains a public liability ingrance policy acceptable in form, amount, and extant of coverage to Lender.

D. Condemnatlon. The prroceeds of any award or ¢laim for damagaes, direct or ccnsequential, payable to Borrower in
conneaction with any condemnalion or other laking of all or any pan of the Property of the common areas and facilities of the
PUD, or tor any conveyance in 'isu of condernnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Securily Instrument as pravided in Uniform Covenant 9.

E. Lender's Prior Consent.  Borrower shall not, except after notice to Lencer and with Lender's prior wrillan
consent, either partition or subdivide the Property or consent to;

MULTISTATE PUD RIDER -Single Family- Fannle Mag/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
GFS Form G000812(5F29)
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{1 ine‘ebandonment or termination of the PUD, excep! for abandonment or termination required
by law in the case of substantial destruction by fire of other casually or in the case of g taking by
condemnation or eirant domain;

(i} any amenrimet 1o any provision of the Constituenl Documents if the provision is far thg
express benafit of Lender,

(i) termination o' profnasional management and assumption of self-managemant of the Owners
Asgsociation; or

(iv) any action which would Jiave the effect of rendering the public liabilly insurance coverage
mainained by the Owners Associalion wracceptable to Lendar,
F. Remadles.  |f Borrower does not pay £l dues and assessments when due, then Lender may pay
them. Any amounts disbursad by Lender unazi 1*is paragraph F shall become additional dett of Borrower
sgcured by Ire Security Instrument.  Unless Borrower.and Lender agree 10 ather terms of paymenl, these
amounts shall bear interest from the date of disou'semeant at the Note rate and shall be payable, with
interest, upon notice from Lender to Barrowar requesting ga;/mem.

\
BY SIGNING BELOW, Borrower accepts ang agrees to :(@E:: 1)provisTons cpntaindd i this PUD Rider.

. .
Py 2 (Saal)
CRAIG ®1PIC 4 “Borrowar

(Seal)
-Borrower

-Eorrowe: T

dSea)

-Borlewer

(Saai)
-Borrowar

(Saaf
-Borrower

95605051




