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CHICAGO BANCOREMIC, .~
1840 NORTH WEL(L 104
CHICAAO, ILLINGIS 80814

LOAM NO, 111.13104

MORTGAGE

THIS MORTGAGE ("Security Inaicument”) is given on AUGUST 6§, 1998 . The mortgagor is
WILLIAM J. SPALLONE ANJD KARI J, SPALLONE, RUSBAND AND WIPE

("Borrower”). This Security Instrument is given to
CHICAGO BANCORF, INC.,

wiich is organized and existing under the laws of ILLIILA , and whose
a'dressis 1640 NORTH WELLS, S8UITE 104
CHICAGO, ILLINQIS 60614 i*ender"). Borrower owes Lender the principal sum of

THREE HUNDRED THIRTY-SIX THOUSAND AND 00/100
Dollars (US.§  336,000.00 ).

This debt is evidenced by Borrower's note dnted the same date as this Sécuity Instrument (*Note"), which provides for
rmonthly payments, with the full debt, if not paid carlier, due and payable on  AUCUST 1, 2028

This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the-Note, with interest, and alf renewals,
¢viensions and moditications of the Note: (b) the payment of all other sums, with inizrest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's cosenasts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ang pontcy 1o Lender the following
described property located irll COOK Counly, Ilinois:

w79

d‘ﬁ.
LOT 38 IN BLOCK fN CLYBOURN AVENUE ADDITION TO LAKE VIEW aXU CHICAGO
BEING A SUBDIVISIONM IN THE NORTHWEST 1/4 OF SECTION 30, TO:NSHIP 40
Non'rﬂ, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN.
PIN 14-30-108-005-0000

Parcel 1D #:

which has the address of 3056 N. LEAVITT, CHICAGD [Street, Cityl,
IHinois 60618 [2ip Code) (“Property Address”);

ILLINOIS-§ingle Family-FNMAIFHLMC UNIFOKM
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TOGETHER WITH wil the improvements now or herenfter erected on the property, Ilﬂ,tl'l.l !"el?;i‘ﬁljhé J]:purttmmces. and
fixtures now or hereafler o part of the property. All replacements and wdditions shall alss be covered by this Securhly
Hstrument. All of the furegoing is retereed to In this Security Instrument as the *Property
BORROWER COVENANTS that Borrower is lawfully welsedd of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is uneocunthered, except for encumbrnnees of record. Borrower warrints
and will detend generally the title to the Property against all claking and densands, subject to any encumbrances of record.

i THIS SECURITY INSTRUMENT combines uniform covenams for nntional use and non-uniform covenants with timiled
varintlons by jurisdiction (o constitute a uniform securlty instrument coverlng reul property,
! UNIFORM COVENANTS. Borrower and Lender covenant and agree ns follows:

1. Puyment of Principul und Interest; Prepayment ond Lute Charges. Borrower shall promptly puy when due the
principal o and interest on the debt evidenced by the Note and wny prepuyment and lute churges due under the Note.

2. Fundls for ‘Taxes und Insurance, Subjuct to gpplicuble law or o u written waiver by Lender, Borrower shall pay 10
Lender on the day monthly puyments are due under the Note, unti! the Note Iy paid in till, o sunt ("Funds") for: () yearly taxes
and assessments which may attain priority over this Securlly Instrument - a lien on the Property; (b) yearly leasehold payments
of ground rents ot Propenty, i any: (©) yearly hazard or property insuranee premiunws: (d) yearly flood insurance premiums,
i mny; (¢) yewely tiortgage insurunce premiums, it any: and (1) any suns payable by Borrower to Lender, In accordanee with
the provisions of paragie;i 8, In lieu of the puyment of moriguge insurce premiums, These itemy ure called "Escrow ltens.”
Lender may, ot any things saitect and hold Funds in an amount not 1e exeeed the nnximum amount a lender for o federally
related mortgage toan muy vecaie: fur Borrower's eysetaw aesauat undet the federal Real Estate Settletnent Procedures Act of
1974 us amended from tnw to Atre, 12 U.S.C. Section 2601 er seq. ( RESPA®), unlesy another law that applies to the Funds
sets o lesser amount, I so, Lender may, of any time, collect and hols Furds in an amount not (o exceed the Jesser amiount,
Lender may estinate the amount of Funddue on the basts of current dotn and reavonable estiimates of expenditures of future
Escrow Tlems or otherwise In accordunee whbszoplicable law,

The Fumdy shall be held in an Insthution whose deposits are insurad by a federal agency, instrumeniakity, or entity
(including Lender, i¥ Lender is such an institution, or in any Federal Home Loun Bank Lender shall apply the Funds 1o puy the
Escrow Ttems, Lemler may not charge Borrower for ieiding and applyaag the Fundy, amiually analyzing the escrow account, or
verifyir g the Escrow llens, unless Lender puys Borrotver interest on the Funds and applicable law permits Lender to imake such
a chargy, However, Lender may requite Borrower to pay a obe-time charge for an Independent real estate tax reporting service
used bv Lemder in connecon with this loan, unless appliéable law provides otherwise. Unless un agreement |s made or
applicable taw requires [nterest to be pald, Lender shall hot be required 1o pay Borrower any interest or enrnings on the Funds.
Borrower and Lender may ugree in writing, however, that interes? sball be paid on the Funds. Lender shall give to Borrower,
withow' charge, an annuat secounting of the Fuinds, showing credirawd debiis to the Funds und the purpose for which each
debit to the Funds was ninde, The Funds are pledged as additionn] seevsay torall sums secured by this Security Instrument.

I* the Funds beld by Lender exceed the amounts peemitted to be Teld Oy applicatle Tnw, Lender shall sceount to Borrower
for the excess Funds in accordunce with the requirements ol applicable law, 1714 amount of the Funds held by Lender at nny
time it not sullicient to pay the Excrow lems whett due, Lender may so notily bereswer in weiting snd, in such case Borrower
shall pay to Lender the mmount necessary 1o minke up the detlelency. Borrower sheiv mizke up the deficiency in no more than
twelve monthly paynenis, ot Lender's sole diseretion,

Upon payment in full of all sums secured by this Security Instument, Lender shal! siomptly refund o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall neyuire or seli the Property, Lender prior to the acquisition or sale
of the Property, shatl apply any Funds held by Lender ot the time of noquisition or sale as a crealt anuinst the sums secured by
this Security Instrument,

3, Application of Paymentys, Unless npplicable law provides otherwise, all payments received by Levder under parngraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note: second, (o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Churges; Liens, Borrower shull pay all taxes, assessments, charges, tines and impositions attributnble to the Property
which tay atiain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in purngraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed poyment. Botrower shall protpily fuenish to Lender all notices of amounts 10 be paid under this paragraph,
If Borrower makes these payments direcly, Borrower shall promptly furnish 1o Lender receipts evidencing the pnyments.

Borrower shall promptly diss harge any lien which has priority over this Sevurity Instrument unless Borrower: (q) agrees in
writing to the payment of the obligation secured by the lien in & munner seceptable to Lender: (b) contests in good trith the lien
by, or defends against enforcemant of the len in, legnd proceedings which in the Lender's opinion opermte to prevent the
entorcement of the lien; ot (¢) sesures from the lolder ot the lien an agreement sutisfactory to Lender subordinating the lien to
this Sceurity Jnstrument. It Lender determines that any part of the Property is subject to a len which may attain prioritz over
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this Security Instrument, Lender may give Borrower a notlee identitying the lien. Borrower shall sutisfy the Jien or take one or
more of the actions set torth above within 10 days of the giving of notice,

3. Huzard or Property Insursnce, Borrower shatl keep the improvements now existing or hereufier erecied on the
Property insured agninst loss by fire, huzards included within the term “extended covernge” and any other hazards, including

~ floods or flooding, for which Leader requires insueance. This insurance shall be maintained in the amounts and for the perlods
that Lender requires. The insurunce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

N which shull not be unrensonably withheld. 1f Borrower fuils 1o maintain coverage described above, Lender may, at Lender's

" option, obtain coverage to protect Lender’s rights in the Property in nccordatice with parngraph 7.

! All insurance policies und renewals shall be aceeptuble o Lender and shall include o standird mortgage cluuse. Lender
shall have the right to hold the pulicies and renewals, If Lender requires, Borrower shall promptly give to Lender al receipts of
pakl premiums and renewal notices. In the event of loss, Borrawer shall give prompt niotice to the insurance carrler and Lender.
Lender may minke proof ot loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insuennce proceeds shatl be applicd to restoration or repuir of the
Property damage {1 the restoration or repair is cconomically feasible and Lender’s security bs not lessened. If the restoration or
repair s not econcinfeally Tensible or Lender's security would be fessened, the insurance proceeds shall be applicd 1o the sums
secured by this Sceuziny Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower sbandons the
Property, or does poc-anaser within 30 duys w notice from Lender that the insurance carrier has offered o sente a caim, then
Lender may collect the insdinee proceeds. Lender may use the procesds to repuir or restore the Propurty of 10 pay sums
sccured by this Security Inswaest, whether or not then due. The 30-day period will begin when the notice plven.

Unless Lender and Borrew.i otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly-puyients referred 10 in parugraphs | and 2 or change the amount of the puyments, I
under parugraph 21t the Property Is avgalied by Lender, Borrowet's right to any insurance policies and proceeds resulting from
damage to the Property prior to the nequisiton shall puss to Lender to the extent of the sums secured by this Security Instrumen
hnmediately peor to the ncquisition,

6. Occupuncy, Preservation, Mulntenunce gzt Protection of the Property; Borrower's Loan Application) Leascholdls,
Borrower shall occupy, estublish, und use the Proyeits as Borrower's principal residence within sixty duys afier the execution of
this Securdty Instrument and shall continue 1o vecupy the Property as Borrower's principal residence for ot least one year after
the date of oceupancy, unless Lender otherwise agrees i writing, witch consent shalt not be unrensonably withheld, or unless
extenunting circumstuneas exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Praperty to deteriorate, or commit waste @pthe Property, Borrower shall be {n default il any forfeitre
nctlon or proveeding, waether civil or criminal, is begun that in Lendee's good fuith Judgment could result in forfelture of the
Property or otherwise eaterlally impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and celnstate, as provided in puragroph 18, by caustng thewctlon or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfelture of the Borrowsr's interest in the Property ot other material
impairment of the len created by this Security fnstrument or Lender's seouiity oiterest. Borrawer shull slso be in defult If
Borrower, during the foan application process, gave matertally false or Insccurate litormation or statements to Lender (or fatled
to provile I eader with any material infornstion) in connection whth the loan evideticd by the Note, including, but not Hinied
te, representations coneerning Borrower's oceupancy of the Property as a principal resldenree. If this Security Instrument is on a
teaschold, Boreower shall comply with all the provisions of the lease. 1F Botrower ucquires) fee tile w the Property, the
feasehold and the tee title shall not merge unless Lender agrees to the merger In welting,

7. Protection of | ender's Rights In the Property, 11 Borrower tails to perform the covenants zad agreements contalned in
this Security Instrument, or there Iy o legal proceeding that may significantly nftect Lender’s righty in the Property (such oy n
proveeding in bankrupt iy, probate, for condemnution or forteiture or to entoree lawy o tegulations), (hea Lender may do and
pay for whatever is necessary to protect the vidue of the Property and Lender's rights in the Property. Lender’s actions may
fuclude puying any svns secured by o lien which has priority over thiy Security Insteument, uppearing In court, puying
reasonuble witorneys® fees and entering on the Praperty to make repuirs, Although Lender may tuke action under this paragraph
7, Lender dues not have to do so.

Any amounts dissursed by Lender under this paragruph 7 shall becotne additional debt of Borrower secured by this
Security [nsteument, Unless Borrower and Lender agree to other terms of payment, these amoutits shall bear Interest from the
date of disbursement a- the Note rate and shull be payable, with interest, upon notice frem Lender to Borrower requestitig
payment,

8. Mortgage Tnsusance, I Lender required mortgage insurunee ag & condition of muking the toan secured by this Securlly
Instrument, Borrower shull pay the premiums required to muintain the morigage insurance In effect, 11, for any reason, the
mortguge insuranee coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required to
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obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at s cost yubstantially equivaient to the
_, cost lo Borrower of the mortgage insurance previously in effect, from an witernate mortgage insurer approved by Lender. If
" substantinlly equivatent morignge insurance coverage s not available, Borrower shull pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased 1o
" bein efiect, Lender will aceept, use and retaln these payments a5 nloss reserve in lleu of mortgage insurance. Loss reserve
payments may no longer be required, ot the option of Lender, if mortgage insurance coverage (in the amount and for the perlod
that Lender requires) provided by an insurer approved by Lender again becomes available nnd is obtained. Borrower shall pay
the premiums required to maintuin mortgage Insurance in effect, or o provide n losy reserve, until the requirement for mortgage
' [nsurance ends in accordance with any wiien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may mke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the fnspection.

10, Condemnation, The proceeds of any award or claim for damnges, direct or consequential, in connection with any
condemnation or other taking of ay part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lunder.

In the eveat e n totat taking of the Property, the proceeds shall be spplied to the sums secured by this Security Instrument,
whether or not thea Zay, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Mroncsty immediately befors the taking is equal to or grenter than the amount of the sums sccured by this
Seeurity Instrument inincdiaiely before the taking, unless Borrower and Lender otherwise agree {n writing, the sums secured by
this Security Instrument stall e reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured lramadintely before the taking, divided by (b) the Tale market value of the Property immedintely
beore the tking. Ay balutce shall he paid to Borrower. In the event of a partial taking of the Property in which the fair
nt rket value ol the Property immediats v Gelore the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrower amd Lender otherwiicagree in writing or unless appiicable law otherwise provides, the proceeds shall
be applied 1o the sums sceured by this Secucity Instrument whether or not the sums sre then due,

I the Property Is abundoned by Borrowed, ve If, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a ¢laim for damages, Borrower abls 40 respond to Lender within 30 days afier the date the notice is given,
Lender is nuthorized to collect and apply the provecds at its option, either to restoration ot repair of the Property or (o the sums
soaured by this Security lusteument, whether or not then Cue.

Unfess Lender and Borrower otherwise ugree In wiitiag, any application of proceeds o principal shall not extend or
pestpone the due date of the monthly payments reterred 1o in paragraphs 1 and 2 or change the umount of such payments.

11, Borrower Not Relensed; Forbearunce By Lendee Noi'p walver, Extension of the tine for payment or modification
ot amortization of the sums secured by this Security Instrument graed by Lender to any successor bn interest of Borrower shall
not operate to release the liabitity of the originul Borrower or Borrows: s successors in interest, Lender shali not be required to
commenee proceedings ugainst any successor in interest or refuse to extentd time for payment or otherwise modify mmortization
of the sums secured by this Security Instrument by renson of any detoand zonde by the original Bortower or Borrower's
suceessors In interest, Any forbearance by Lender in exercising any right or remedz sholl not be a waiver ol or preclude the
erercise of any right or remedy.

12, Successors and Asvigny Bound; Joint und Severnl Linbilit'; Co-signers, Toe covennnts and ogreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and burrowgr, subject to the provisions of
paragraph 17, Borrower's covenanty and agrecients shall be Jolnt anil several. Any Borcower who co-signs this Security
[ strument but does not execute the Note: (u) is co-signing this Securily Instrument only to inergate, grant und convey that
Borrower's Interest in the Property under the terms of this Security Inst'ument; (b) s not personully su'ignted o pay the sums
sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to eatand, modify, forbear or
make any necommodations with regard to the lerms of this Security Instrutnent or the Note without thit Borrower's consent,

13, Lonn Churges. {1 the foun secured by this Security Instrument is rubject 1o a law which sets muximum lonn churges,
and that Taw is Hoally interpreted so that the intervst or other loan chorges collected or to be collected in connection with the
lean excved the permitted limits, then: (o) any such lonn churge shall be: reduced by the mmount necessary 1o reduee the charge
to the permitted linit: and (b) any sums afrendy collected from Borrovier which exceeded periitted limits will be relunded 1o
Borrower. Lender muy choose 1o make this refund by redueing the principal owed under the Note or by nuking o direct
payment 1o Borrower, [t a refund reduces principal, the reduction will be treated na o partial prepayment without any
prepayment siarge under the Note.

14, Notlees, Any notlee to Bortower provided for in this Security instrument shall be given by delivering It or by malling
It by first ¢lass adl unless applicable law requires use of snother metknd. The notice shall be directed to the Property Address
or any other aduress Borrower designales by notice 1o Lender. Any notice to Lender shall be glven by first cloas mail to

Imlilll‘m ‘h §

L —

@B, eri woom Peged ol 8 Porn 3014 9i60




~ UNOFFICIALCOPY




s wo. 13dd NOFFICIAL COPY

I#\_l
Lender's uddress stated hereln of any other address Lender designutes by notice to Borrowet? Kny n‘m& ht»lwldm for in thix
~ Security !nstrument shall be deemed to have been given to Borrower or Lender when glven ns provided in this puragraph.

i 15, Governing Law; Severabllity, This Security Insirument shull be governed by federal law and the law of the
jurisdiction in which the Property I8 lovated. [n the event that any provision or clause of this Sccurity Instrument or the Nute
conflicts with applicable law, such condlict shall not affect other provisions of this Security [nstrument or the Note which can be
glven effect without the contlicting provision. To this ¢nd the provisions of (his Security Instrument and the Note are declared

! to be severable,

16. Borrowoer's Copy. Borrower shall be given one confurmwed copy of the Note and of this Sevurity Instrument,

17, Teansfer of the Property or o Benelleful Interest In Borrower, 1f all or any part of the Property or any interest in it
s sold r transferred (or 1 o beneticinl interest in Borrower Is sold or transferred and Borrower is ot a nutural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securtt Instrument, However, this option shall not be exercised by Lender if exercise Is prohibited by federad low as of the date
of this Jecurity tnstrument.

I Lender execcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide n period of not
less thin 30 days tvam the date the notice is delivered or mailed within which Borrower must pay afl sumns secured by this
Securits Instrument: 1F-Sorrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke any remedics
permittxd by this Securiiy anstrunient without further notice or demund on Borrower.

18, Horrower's Rigri ‘o Relustate. if Borrower meets certnin conditions, Borrower shall have the right to huve
enforcement of this Security lustminment discontinued at any dime prior to the earlier of: (n) § days (or such other perlod as
applicasle law may specily for' roinstatement) belore sule of the Property pursuant (o any power of sole contained in this
Securit 7 Instrument; or (b) entry of » zdgment enforeing this Security Instrument, Those conditlons are that Borrower: (a) pays
Lender oll sums which then would be2as under this Security Instrument and the Note as 1F no aceeleration had oceurred; (b)
cures a1y default of any other covenants or-agieements; (¢) pays all expenses incurred in enforcing this Security Instrument,
includinig, but not limited to, reasonable atterneve” fees; and (d) takes such action us Lender may reasonably require 1o assure
that the lien of this Security [nstrument, Lendec’s/riahts i the Property and Borrower's oblipation 10 pay the sums secured by
this Svcurity Instrument shall continue unchunge. “Upon reinstatenwnt by Borrower, this Security [nstrument and the
obligat ons secured hereby shall remain tfully effective s if 2o aceeleration had oceurred, However, this right 1o reinstate shall
not apply In the case of aceeleration under paragraph 17,

1, Sule of Note; Change of Loun Servicer. The Note or a partisl interest in the Note (together with this Security
[tstruir ent) mwy be sold one or more times without prior notice ©o Porrower. A sale may resull in o change in the entlty (known
as the "Loan Servicer") that collee's monthly payments due under thie Mote and this Security Instrument. There also may be one
or more changes of the Loun Servicer unrelated to a sale of the Note, 16 there is n chunge of the Loan Servicer, Borrower will be
o YN W Titten notice of the change .n accordance with paragruph 14 above and gpolicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoud be made, The notice will also contain any other
informs tion required by applicable law.

20'. Hazurdous Substances. Borrower shall not cause or permit the preseiics, vse, disposal, storoge, or release of iy
Hazardous Substances on or in the Property. Borrower shall not do, not allow cayone else to do, anything affecting he
Propert 7 that is in violaion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
stotage on the Property of small cuantities of Hazardous Substances that are generally recogulzeil to be appropriate to normal
residentind uses and to maintenance of the Property.

Borrower shall pronyptly give Lender weittent notice ol any investigution, claim, demand, twsuit or other action by any
governraental or reguluntory agency or peivate party involving the Property and sny Hazardous Substaice or Environmental Law
of which Borrower has actual knowledge. It Borrower learns, or is nolified by any governmental or regulatory authority, that
ai.y removal or other remediation 1of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necesary remedial actions in accordance with Environmental Law,

At used in this paragraph 20, "Haznrdous Substances” ure those substances defined us toxic or hazardous substances by
Enviror mental Law and the following substances:  gasotine, kerosene, other Nammabie or loxic petroleum products, toxic
pesticid i and herbicides, volatile tolvemts, materials containing asbestos or formuldehyde, and radiouctive inaterials. As used in
this parigraph 20, "Environnente! Law" means federal laws and faws of the jurisdiction where the Property s located tht
relate tc health, saluty o environm ental protection.

-

NON-UNIFORM COVENANTS. Borrower and Lender further covenant nnd agree as foflows:
21 Accelerntion; Remedies. Lender shall give notice te Borrower prior to nccelerntion following Borrower's breach
of uny covernant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unics
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upplicable luw provides otherw se), “The notlee shall specity: @) the defuults () th WCHSN Pt h*rdi lu vure the defuult;
(¢) & tote, nut tess thun 30 day- from the date the notice is given to Burrower, by which the defuult must be curetl; and
{d) that fullure 1o cure the defwlt on or hefure the date specified in the notlee may result in ueeeleration of the sums
seeured by this Securlty Instrurient, foreclosure by judicinl procecding and sale of the Praperty. The notice shull further
inforni Borrower of the right to reinstate ufter ueceleration nnd the eight to ussert In the foreclusure proceeding the
notee: Istence of u defuuli or any other defense of Borrower to uceelerution and forectosure. If the defuult is not cured on
or Lelore the dute specified in the notice, Lender, ut ity option. may require Immediate payment In Tutl of all sumy
secured by this Security Instriument without further demund and may foreclose this Security Instrument by judiclol
proceding. Lender shall be enritled to collect ull expenses incurr:d in pursuing the remedies provided in this puragraph
21, in:luding, but not limited tr, reasonuble attorneys’ foes und costs of title evitdence,

42, Releuse. Upon payiment of all sums secured by this Security {nsteument, Lender shall relense this Security Instrument
withou t charge to Bortower. Bo-tower shall pay any revordntion cosit.

23, Walver of Homestead. Borrower walves all right of homestend exemption in the Property.

24, Rlders to #als Seeurity lustrument. I one or more riders are execuled by Borrower and recorded together with this
Securt y Instrument, ine covenants and agreements of each such rider shall be incorpornted into and shall wmend and supplement
the cotennnts and agree:aerits of this Security {nstrument as if the rider(s) were o part of this Security Instrument,

(Chect applicable boxies))

Adjustable Rate Rider Condominium Rider 1«4 Family Rider
Gradunted Payment Ride s Plunned Unit Developiment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider J Siecond Home Rider

VA Rider i..] Other(s) [specity)

BY SIGNING BELOW, Burrower coepts-ard agrees to the terms angl covenants contained tn s Security [nstrument and
in any rider(s) executed by Borro ver and recorded wli-it, ;

Witnet ses: C ﬂt’,u(é‘\ O ‘;?/f

’\ (Seal)
WILLIAM /7. SPALLONE Borrower
.""’.' . y o,

L';ﬂ //j Nee /{, e (Seal)
-Z\Ri /f . /SPALLONE -Borruwer
(Seal) V4 (Senl)
Burrower ' ‘Burrower

STATEOF ILLINOIS, U county s
L1 U e tinue . 8 Notary Public in and for snid county and state do hereby certify

that

WILLIAM J. SPALLONE AND KARI J. SPALLONE, HUSBAND AND WIPE

» personally known to me 10 be the sarme person(s) whose name(s)

subscribed to the foregoing insteument, upwellrcd betore me this day tn person, and acknowledged that -/ /‘\L v}

signed and delivered the said instrument a3} VX ) Y free and voluntary act, for the uses and purposes’ Cc:e n set forth,
Given under my hand and olflcial seal, this L K duy of |4 F)[d “'l(" ' /(l’ {,_{

{

My Commission Expires: /( L b L Y O ™
Notary Public

NESICIAL SFAL
RUTH NEL SN
NOTARY PURLIC. STATE OF 1L LINALS
MY COMMISSION £ PIRES WAR § 2000

@), oRillysson  sasas  Form3014 9190
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{1 Year Treasury Index - Rate Caps) e Dl 1 4 1

THIS ADJUSTABLE RATE RIDER is made this §TH day of  AUGQUST . 1998, and is

incorparated nto and shall be deemed o amend and supplement the Maortgage, Deed of Trust or Security Deed (the “Security

[nstrument”) of the same date giver by the undersigned (the "Borrower") to secure Burrower’s Adjustable Rate Note (the "Note")
v CHICAGO BANCQRP, INC,

(the "Lender")
of the same date and covering th property deseribed in the Security Instrument and located ot
3056 N. LEAVITT
CHICAQO, ILLINOIS 60618

IProparis sddress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND_THT MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERE®" RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWEF. MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lemder turther covenant and agees 28 follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rote of 7,625 %. The Note provides for changes i the interest rate and the
motthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dates

“The interest eate T will pay may change on the fies. day of August . 4003 | und on that day every 12th
tmonth thereafter. Ench dute on which my tnterest rate cou'd change is called o "Change Date”.

(B} The Index

Feginning with the {irst Change Date, my Interest rate wilt be Upsed on an Index. The "Index* Is the weekiy average yleld on
United States Trensury secutities adjusted to a constant maturity of 1/y2ar, as ninde available by the Federal Reserve Board, The
mos. recent Index Hgure available as of the date 45 days before cach Chrnge Date is called the *Current Index”,

If the Index is no tonger avalinble, the Note Holder will choose o new indexaut is based upon comparable information. The
Note Holder will give me notice of this cholve.

+C) Caleulation of Changes
Hetore each Change Date, the Note Holder will caleulate my new Interest rate by addivy,
THREE AND ONE QUARTER
peroentage polnts ( 3,250 %) to the Current Index. The Note Holder will then rourid zineresult of this addition o the
neargst onc-eighth of one percentage point (0.125%). Subject to the limity stated in Section 4(D pzlow, this rounded wmount
will be my new interest rnte until the next Change Date.

The Note Holder will then deteemine the nrwuat of the monthly paytient that would be suificient 10 repny the unpald
principul that I am expected to owe at the Change Date in full on the muturity date at my new interest rate in substantially equal
puyments. The result of this valeulation will be the new amount of tiy morthly payment,

D) Limits un Interest Rate Changes

The interest rate | am sequired to pay ot the flrst Chunge Date will not be greater than 13.628 % or less
than 3.2530  %. Thereafter, my interest rate will never be increwsed or decreased on any single Change Date
by mote than two percentuge polats (2.0%) lrom the rate of interest § have been paying for the preceding twelve months, My
interest rate will never be greater than 13.628% %,

(E) Elfective Date of Chunges
My new interest rate will become effective on euch Change Date, | will pay the wmount of my new monthly payment
begianing on the st montaly payment date after the Change Dute until the amount of my monthly payment changes again,

Forin #3111 J/88 Page 10l 2
AEVISED ¢ 794
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(Fl Notice of Changes Yeeesid]
The Note Holder witl deliver or mail to me a notice of any changes In my interest rate and the amount of thy monthly

' puymem before the effective date of any change. The notlce will include information required by law to be given me and also the

Mitle wnd telephone nuimber of o person whe wil) answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

= Unilorm Covenant {7 of the $ecurity Instrument is nmended 1o read as follows:

Eransfer of the Property or o Beneficlo) luivrest In Borrower, 11 all or any part of the Property or any interest it it is sokd
or teansterred (or if a beneticial interest in Borrower Is sold or transferred and Borrower is not o natural person) without Lender's
prior written consent, Leuder may, at Hs option, require immediate payment in full of all sums secured by this Security
Instrutnent.  However, this option shall not be exercised by Lender i exercise is prohibited by federal law as of the date of this
Security Instrument.  Lender also shall not exercise this oplion if: (a) Borrower causes to be submitted to Lender information
required by Lender o evaluate the lntended transforee as il o new loan were being made to the transteree; and (b) Lender
reatonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenam or agreemiettin s Securlty Instrument s ueeeptable 1o Lender.

To the extent permitied vy aenticable law, Lender may charge o reasonable fee as o condition to Lender’s consent to the loan
assumption.  Lender may also regalre the transferee to sign an assumption agreement that iy acceplable to Lender and that
obligates the transteree to keep el promises ind agreements made in the Note and in dhis Security Instrument.  Borrower witl
vontinue to be obligated under the Note and this Security Instrument unlesy Lender relenses Borrower in writing.

If Lender exercises the option to require imnwediate payment in full, Lender shall give Botrower notice of aceeleration. The
notlee shall provide o perod of ot less than s0days from the date the niotice 1s delivered or madled within which Borrower must
pay alf sums secured by this Security Instrument 17 Porrower fails o pay these sums prior to the expiration of this period,
Lender may invoke uny remedies pertitted by this Securiny Instrument without fuether notice or demand on Borrower.,

BY SIGNING BELOW, Barrower accepls and agrees to theeums and covenants contained in this Adjustable Rnte Rider,

Wl//x" ), 2//

WILLIAM J. SFALLONE ¥ Burowe

(Seal)

Bonows

(Seal)

-Borowe

(Scal)

Hutiowast

Form #3111 2/88 Page 200 2
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' 1-4 FAMILY RIDER

Assignment of Rents

it
]

SY¥31d 0
THIS 1.4 FAMILY RIDER is mude this  §TH duy of AUGUST 19 98,

and is incorporated into and shall be deemed o amend and supplement the Morignge, Deed of Trust or Security Deed (the
“Securiy Instrument” ) of the same date given by the undersigned (the “Borrower”) to seeure Borrower's Note o
CHICAGO BANCORP, INC., (the “Lender”)
of the samw date and covering the Property deseribed in the Securdty {nsteument and loented ot

3056 N. LEAVITT

CHICAGO, ILLINOIS 60618

fPropasty Adiress|

1+ FAMILY. .COVENANTYS, In addition to the covenants und agreements mude in the Security Instrutient, Borrower
and Leader furthercovenant md agree as follows:

A ADDITIONAL @ROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the Property dey-
cribed In the Seeurity Sastroment, the followibg items are added to the Property description, and shall also constitute the
Propeity covered by the Seearity Instrument: building materinls, appliances and goods of every nature whatsoevet tiow or
hercatier focated [n, on, or usad or Intended 1o be used in connection with the Property, Including, but not limited to, those
for the purposes of supplying or diatributing heating, cooling, electricity, gas, water, ir and light, lire prevention and
extinguishing appuratus, security ax! sicess control upparatus, plumbing, bath tubs, water hesters, water closety, sinks,
ranges, stoves, refrigerators, dishwashers, disposils, washers, dryers, nwnings, storin windows, stoem doors, sereens, Ulinds,
shader, curtaivs and curtain rods, ultaches mirrors, cabinets, panelling and attached Noor coverings now or hereafier attached
t the Propucty, all of which, itwluding replacememts and additions thereto, shatl be deemed to be and rematn a part of the
Properly covered by the Security Instrument, ‘A _of the foregoing together with the Property described in the Sccurity
Instrument (or the leaschold estat if the Security Instrument s on o leaschold) ure referred (o in this [-4 Fanily Rider and the
Secur.ty Instrutnent us the "Propesty”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. 3orrower shall not seck, agree o or make o change in the
use of the Property or its zoning clussitication, unless Lender huzageesd in writing 1o the change. Borrower shafl comply with
all laws, ordinances, regulations and requirements of any governmeraal bady applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferlor to the
Securlty Instrument to be perfected against the Property without Lender's pries ssritien permission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Usiform Covenam 18 5z-delaind,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing. the first sentence in
Uniforrn Covenant 6 concerning, Borrower's ovcupancy of the Property is deleted. All remuining covenuds and agreements sel
torth b Uniform Coverant 6 shall remain in etfect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and
all seeurity deposits miade in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or tenninate the exisiing leases and to exceute new Jeases, in Lender's sole discretion. As used in this
pacagraph G, the word "lease” shall mean "sublease” if the Seeurity lnstrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absciutely
and unconditionally assigns and transiers to Lender all the rents and revenues (“"Rents”) of the Property, regardiess of to whom
the Rents of the Property are payable, Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant ol the Property shall pay the Roms to Lender or Lender's agents, However, Borrower shall receive the Rents until (i)
Lender hus given Borrower natice of default puesuant to paragraph 21 of the Security Instrument and (1) Lender has given
notic: to the wnant(s) that the Rents are to be paid to Lender or Lender's agent, This nssignment of Rents constitutes an

nbsolute assignment and not an assignment tor additional securlty only. (
Inltiail&j'__g-"?j

MULTISTATE 1.4 FAMILY RIDER - Fannle Maa / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/00
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IF Lender gives notice of breach to Borrower: (1) nll Rents received by Borrower shall be hetd by Borrower as trustee for
benel't of Lender only, to be applled to the sumy s2wured by the Security nstrument; (1) CpnDur: led to collect and
receive all ol the Rents of the Property; (i) Borrower agrees that ench tenant of the Pnupbﬂ'y shufbipgz il Ronts due and
unpuid to Lender or Lender's agents upon Lender's written demand to the tenant; {iv) unless applicable law provides
other vise, all Rents coliected by Lender or Lendet’s ngents shall be applivd first 1o the coats of tnking conttol of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, recelver's fees, prendums on recelver's
bond i, repuir and maintenance costs, Insurance premiums, taxes, assessments and other charges on the Property, and then to
the sims secured by the Security lastrument: (vi Lender, Lender's agents ot any Judiclally appointed recelver shall be Hable o
necornit for only those Rents nctunlly recelved: and (v1) Lender shall be entitled to have n recelver appoinied (o take possession
of und manage the Property and collect the Rents and profity derlved from the Property without uny showing us to the
inade quucy of the Property as security.

[t the Rents of the Property pre not sullicient 1o cover the costs of tuking control of and managing the Property and of
collesting the Rents any funds expended by Lender for such nurposes shall become indebtedness of Borrower (o Lender
sceuied by the Seeurity Instrument pursuant o Uniform Covenant 7.

Dorrowet rrpresents and warrants that Borrower has not executed any prior nssignment of the Rents and has not and will
not erform any ac’ it would prevent Lender from exercising its rights under this paragraph.

Lemder, or Lender's agenls or a Judicinlly uppolnted receiver. shall not be required to enter upon, ke control of or
malntain the Property cefare or after giving notice of default 1o Borrower. However, Lender, Lender's apents of o Judicially
appolnted tecelver may do.se st iy time when n defaull ovcurs. Any application of Rents shall not cure or walve any defoult
or invalidute any other eight orromedy of Lender. This assignment of Rens of the Property shall terminnte when nll the sums
secured by the Seeurlty [nstrunware pud n [ull,

I, CROSS-DEFAUL'T PROYISICN, _Rorrowet's defuult or breach under any note or agreement in which Lender hns an
interest shall be a breach under the Securlly Instrument and Lender may invoke any of the remedies pennied by the Security
Instrument.

BY SIGNING BELOW, Borrower aveepts and-agrees (o the terms and provisions contuined in this -4 I;amily Rider.
— ./4{
{Seal)

R ' 8? L’ ONE ) Aurgwat

{Seul)

‘Borrower

(Seud

Boirawe

- (Seal)

Buttowe

MULTISTATE 1.4 FAMILY RIDER - Fonnis Mas / Freddie Mac UNIPORM INSTRUMENT Form 3170 9/90
REVISED 104:94) Poge 2 of 2
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