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MORTGAGE

THIS MORTGAGE ("Seeurity Instrument”) fs givenen July 39, 1598 . The mortgagor is
RAMCHAN KOWLESSAR vaad PATRICIA KOWLESSAR, rusbend und wife as Joint
Lengnts

("Borrower™).
This Security Instrument is givento  SHERGREELN MORTGAGE SERVICLS A0,

which is organized and existing under the laws o THE UNITED STATES OF AMERICA | and whose address is
PAOAS 5 84TH PLACE. TINLUYOVPARK, 1L &d47/ ("Lender™).
Borrower owes Lender the principal sumof  taghty Niaze Thousand Bollars and no/100

Dollars (US. 5 89 . 000,00 ). This debt is
evidenced by Borrower's note dated the same date as s Security Instrument (“Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and piyable on August 1. 2028 . This Security
Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and ail renewals,
exlensions and modifications of the Noate; (b) the payment of ali sher sums, with inferest, advanced under paragraph 7
10 protect the security of this Security Instrument; and (¢) the perforance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowed does hereby morigage, grant and convey (o
Lender the following described property located in Laok
County, lllinois;

SEE ATTACHED LEGAL DUSCRIPTION

333,402,037,
which has the address of 22817 EAST DRIVE , RICHTON PAR
[Street] [City]
llinois 0471 ("Preperty Address™),
[Zip Code|
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shail also be
covered by this Security Instriment. All of the foregoing is referred to in this Security Instrument as the "Property.”
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5, Hazurd ov Property Insurance, Berrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including fMoods or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perieds thay Lender requires. The insuranee carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. 1t Borrower fails 10 maintain coverage described
above, Lender may, ot Lender’s option, oblain coverage o protect Lender's rights in the Property in accordance with
paragraph 7,

All insurance policies and renewats shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. [ Lender requires, Borrower shall promptly give to Lender
ail receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proef of loss if not made promptly by Borrower,

Unless Lender amd Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1 the
restoration or repair is not econowically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied o the supi secured by this Securily Instrument, whether of not then due, with any excess paid to Borrower,
I Borrower abandonesae Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o setile a ztaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair
or restore the Propenty Or 1o nay sums secured by this Security fnstrument, whether or not then due, The 30-day period
will begin when the noticeds given.

Unless Lender and Borrowel stherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthy nayments referred to in paragraphs | and 2 or change the amount of the
payments. 1t under paragraph 21 the Pioperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuliing from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Instrument immediatary prior o the aoyuisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, wndase the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shat eantinue 1o aceupy the Property as Borrower's principal
residence for at least one year after the date of occupanzy <anless Lender otherwise agrees in writing, which consem
shall not be unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's control,
Borrower shall oot destroy, damage ar impair the Property, aliow the Propenty i deferiorate, or coninit waste on the
Property. Borrower shali be in defautt if any fileiture action urproceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could resuht in forfeitere of the Progesty or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest, Borrower may curzsuch a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with'a ratiag that, in Lender’s good faith
determination, precludes forfeiiure of the Borrower’s interest in the Propeity/orother matevial impairment of the lien
created by this Security Instrument or Lender's security interest. Borrowersnall alaz be in default if Borrower, during the
foan application process, gave materially false or inaccurate inlormation or statesents # Lender {or faited to provide
Lender with any material information) in connection with the loan evidenced by the e, including, but not iimited 1o,
representations concerning Borrower's occupancy of the Property as a principal residines, Y this Security Instrument is
on a leasehiold, Borrower shall comply with ail the provisions of the lease. 1f Borrower acoires fee title to the Property,
the leasehold and the fee 1itle shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower Tails 10 perform the covenants 2ad agreements
contained in this Security Instrument, or there is a legal procecding that may significanly affect Leader's rights in the
Propesty (such as a proceeding in bankrupltcy, probate, for condemnation or forfeiture or to enforce faws ¢
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lander’s
rights in the Property. Lender’s actions may include paying any sums secured by a Hien which has priority cver this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by
this Security Instrument, Unless Borrower and Lender agree (o ather terms of payment, these amounts shall beas
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment,

8. Mortgage Insuranve. [ Lender required mongage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to maimain the mortgage insurance in effect. , for any
reason, the mertgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent Lo the morigage insurance previously in effect, ot a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aliernare
morigage insurer approved by Lender, If substanitally equivialent mortgage insurance coverage is not available,
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15. Governing Law; Severability, This security instrument shall be governed by federal kw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not aflvet other provisions of this Securiiy Instrument or the Note
which can be given effect without the conflicling provisien. To this end the provisions ol this Security Instrument and the
Note are declared to be severable.

16, Burrower’s Copy, Borrower shall be given one conformed copy of Note and of this Security Instrument,

17, Transfer of the Property or a Beneficinl Interest in Borrower, 11 all or any part of the property or any interest
in it is sold or transterred {or it a benelicial interest in Borrower is sold or transferred and Borrower is not a natu al
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
securid by this Security Instrument, However, this option shatl not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security [nstrument.

i Lender excreises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not tess than 35 day's from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instewment, IT Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitiea by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower's Rigatto Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security {osirement discontinued at any time prior o the carlier of: (8) 3 days (or such other period
as applicable law may spectly for ranstatement) before sale of the Property pursuant 10 any power of sale contained in
this Security Instrument; or (b) entrzai a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (@) pays Lender all sums whiziv then would be due under this Security Instrument and the Note as if no
deceleration had ocourred; (b) cures any wefault of any other covenants or agreerents; (c) pays all expenses incurred
in enforcing this Security lusinument, including, vt not limited 1o, reasanable attorneys’ fees; and (d) 1akes such action
as Lender may reasonably require (o assure thit the lien of this Seeurity Instrument, Lender's rights in the Propeny and
Borrower’s obligation to pay the sums secured by thin Security [nstrument shall continue unchanged. Upon
reinstaiement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had oceurred, However, this right to reingiaic shall not apply in the case of acceleration under
paragraph 17. ‘

19, Sale of Note; Change of Loan Servicer, The Note seorartial interest in the Note {logether with this Security
Instrument) may be sold one or more times withow prier notice wodsarrower. A sile may resultin o changs in the entity
(known as the "Loan Servicer") that collects monthly payments ducapndzr the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unretated to a salewf<he Note, If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accordarize with paragraph |4 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the addrzes 1o which payments should be
made. The notice will also contain any ether information required by applicabl® law.

20. Hazardous Substances, Borrower shatl not cause or permit the presence, ‘wae, disposal, storage, or release of
any Havardous Substances on or in the Property. Borrower shall not do, nor atlow anyor ¢’se to do, anything alfecting
the Property that is in violation of any Environmental Law. The preceding 1wo semencesonailaol apply to 1he presence,
use, or storage on the Property of small guantitics of Hazardous Substances that arc generaily izcognized to be
appropriate to normal residential uses and 10 maintenance of the Property.

Borrower shufl promply give Lender writien notice of any investigation, claim, demand, lawsuitorather action by
any govermmental or regulatory agency or private party involving the Property and any Hazardous Subisiziicc or
Environmental Law of which Borrower bas actugl knowledge, If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediaiion of any Hazardous Substance affecting the Propeety s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other llammable or toxic
petraleum products, toxic pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde,
and radioactive malerials. As used in this paragraph 20, "Environmental Law " means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Accelerution; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise), The notice shallt specify: (a) the default; (b) the action required to
cure the defaults (€} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defoult on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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Casc No. 98-3040

Legal Description
No

Lot 170 (except the east 20 feet thereof) in Second Addition to Burnside Lakewood Estates, a
subdivision of part o' the east 1/2 of the southeast 1/4 of Section 33, Township 35 North,
Range 12, East of the Third Principal Meridian, in Cook County, Illinois.

Property Pin Number
31-33-403-037

Property Address: 22417 East Drive
Richton Park, ILLINOIS 60471

Asewi Tree, Inc.
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