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NORWEST MORTGAGE, INC.

STEPHANNIE GERKEWICZ
907 N ELM 8T, SUITE 100

HINSDALE, IL 605210000

Qrr 72Ys935co fatd)
CSC o7y 80y I
it TO: NORWEST MOR 2 4GE ING,
FINAL DOCS, M5, 0897 MORTGAGE
BOO LASALLE AVE. STE 1000
MINNEAPOLIS, MN. 554072021

THIS MORTGAGE ("Security lpstiurep™ is piven on  AUGUST 03, 1558 . The mortgagor is
DENNIS M. SYLVESTER AND MARTHA SYIVESTER, HUSBAND AND WIFE

("Borrower"), This Security {nstrument is given to NORWIST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE Or LJALIFORNIA , and whaose
address is 7495 NEW HORIZON WAY, FREDERICK, MD 217u(3

(“levder™), Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY SIX THOUSAND TWO HUNDRED AND 00/100

Dolors (U.S, $****186,200.00 ).
This debl is evidenced by Borrower's note dated the same date as this Securivanstrument {"Note"), which provides for
monthly payments, with the full debr, if not paid earlier, due and payable on AUGUST 01, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the/ioie; with interesy, and ali rc.ncm!c;
extensions and modifications of the Note; (b) the payment of all other sums, with imerest, ‘advanced under paragraph 7
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants-and agreements under lhis
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coevey to-Lender the following
descfibed propesty located in - COOK County, Hinois:
SEE ATTACEED

PIN #18-31-202-026
*SEE ADJUSTABLE RATE RIDER

Parcel ID #: 18-33-202-026
which has the address of 8123 IXDEPENDENCE DRIVE, WILLOW SPRINGS {Street, City),
Nlinois 60480 {Zip Code) {"Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on ihe propenty, and all vasements, appurienances, and
fixtures now or hereafler a part of the properly. Al replacements and additions shall also be covered by this Seeurity
Instrumem. All of the foregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully svised of the estate hereby conveyed and has the right (0 mortgage,
grant and convey the Property and that the Property is unencumbered, exvept for encumbrinces ol record, Borrower warrants
aid will defend generally the title 1o the Property against alf claims and demands, subject o any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction te constitute a uniform secorily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepoyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and {ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or 1o a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly (axes
and assessments which may atlain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold payments
or ground rents onthe Property. if any; (¢} yearly hazard or property insurance premiums: (d} yearly flood insurance premiums,
if any; (¢) yearly morigase insurance premiums, il any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraeti S, in Heu of the payment of morigage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any time; coitwt and bold Funds in an amoum not (o exceed the maximum amount a lender for a federally
related mortgage loan may requirs {or Borrower's eserow account under the federal Real Estate Settleinent Procedures Act of
1974 as amended from time 1o time, 42 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applics to the Fands
sets a lesser amount. f so, Lendeirmay, at any time, colleet and held Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds-Jue on the basis of current data and reasonable estimates of expendires of luture
Escrow [tems or otherwise it accordance with angiizable [aw.

The Funds shall be beld in an institution_whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institwtion) er moany Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow liems. Lender may not charge Borrower for halting and applying the Funds, annually analyzing the escrow account, or
verifving the Escrow ltems, unless Lender pays Borrower (nterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a ohe-titae charge Tor an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless applicable hw provides otherwise. Unless an agreement is made or
applicable faw requires interest to be paid, Lender shall not be requicedito pay Borrower any imterest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that imerest shali bz naid on the Funds, Lender shall give to Borrower,
withotit charge, an annual accounting ol the Funds, showing eredits and<devits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additionai security ior all zums secured by this Security Instrument.

Il the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shatl account to Borrower
for the excess Funds in accordance with the requirements of applicabie law. I the anirent of the Funds held by Lender a1 any
time is not sufticient to pay the Escrow ltems when due, Lender may so notify Borrower4an »ritinng, and, in such case Borrower
shall pay lo Lender the amount pecessary o make up the deficiency. Borrower shall maxi: up the deficiency in no more than
twelve monthly payments, al Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promotly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sefl the Property, Lender, piiod 10 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiust the sums secured by
this Seeurity Instrument,

3, Application of Payments. Unless applicable law provides otherwise, afl payments received by Lender uider paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amoumts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay alf vaxces, assessments, charges, fines and impositions attributable to the Property
which may aftain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the mannesr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment, Borrower shall promptly furnish to Lender all notices ol amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymeni of (ie obligation secured by the lien in & manner acceptable to Lender; (b) comests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevemt the
enforcement of the lien; or (¢) secures from the hoider of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument, 1f Lender determines that any pari of the Property is subject to a lien which may attain priorilz Eer
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thig Security lnstrumem, Lender may give Borrower o notice identifyving the lien. Borrower shall sutisfy the lien or take one or
more of the actions set forth sbove within 10 days of the giving of notice,

5. Hazard or Preperty Insurance. Borrower shalt keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including
floods or floading, for which Lender reguires insurance. This insurance shidl be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chesen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to mainlain coverage deseribed above, Lender may, at Leader’s
option, obtain covyrage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceplable 1o Lender and shal include a standard mortgage clanse, Lender
shall have the right to hold the policies and renewals. 1V Lender reguires, Borrower shall promptly give to Lender al) receipts of
paid premiums and renewal notices. Tn the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender,
Lender may make proof of toss i not made prompily by Borrower,

Unless Lender and Borrower otherwise agree tn writing, insurance proceeds shall by applied 1o restoration or repair of the
Property damaged, &f e restoration or repair is economically feasible and Lender's security is not lessened. 1 the resioration or
repair is not ceeaomically feasible or Lender's seeurity would be lessenved, the insurance proceeds shald be applied to the sums
secured by this Secarity Instrument, whether or not then due, with any excess paia to Borrower. 1f Borrower abandons the
Propenty, or does not @mwer within 30 days a notice from Lender <hat the insurance carrier has offered to seufe a clgim, then
Lender may coblect the insomance proceeds. Lender may use the proceeds to repair or resiore the Property or 1o pay sums
secured by this Security Instrainesd. whether or not then due. The 30-day period will begin when the notice is given.

tinless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Jate of the monday pavments referred to in paragraphs | and 2 or change the amoeunt of the payments, 1T under
paragraph 2t the Property is acquired by ender, Borrower's right to any insurance policies and proceeds resuliing from
damage (o the Property prior to the acquisitiopshiall pass 10 Lender to the exieni of the suins seeured by this Security Instrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance ave Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Propecty.as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ih: Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extentiating circumstances exist which are beyond Borrower's control. Borrower shall not desiroy, damage or impair the
Property, allow e Property to deteriorate, or commit waste on«w Property. Borrower shall be in default i any forfeiture
action or proceeding, whether civil or eriminad, is begun that in Lepaer’s good faith judgment conld result i forieiture of he
Property or atherwise materially impair the lien created by this Security Javirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-+ie action ar proceeding to be dismissed with 2 ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impatrment of the lien cremed by this Seeurity Instrement or Lender's security {merest. Borrower shall also be in default if
Borrower, during the loan application process, pave materiadly false or imaccurate inforsizion or stptentents to Leader (or failed
to provide Lender with any material tnformanion) in connection with the loan cvidenced/Uytie Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. i this Security Instrument is ont a
leasehold, Borrower shall comply with alt the provisions of the lease, [ Borrower acquires dcc title 1o the Property, the
lenschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights i the Property. IT Borrower fuils to perform the covenants and asreements contained in
this Security Instrument, or there is a legal procecding that may significantly affeer Lender’s rights in tie Property (such as a
proceeding in bankruptey, probate, for condemnation or forfelure or to enforce laws or regulations), then Leider may do and
pay for whatever is necessary 1o protect the vadue ol the Property and Lender's rights in the Property, Lender's actions may
include paying any sums sceured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and erteriig on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any antounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by his
Security {nstrument. Unless Borrower and Lender agree 10 other teris of payment, these amounts shatl bear interest from the
date of dishursement at the Note rate and shall be payable, witl interest, uponr notice from Lender to Borrower requesting
paymeni.

8. Mortguge Insurance. If Lender required mortgage insurance s a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiwms reguired o maintain the morgage insurance in efieet. I, for any reason, the
mortgage insurance coverage required by Lender Tapses or ceases to be in effect, Borrower shall pay the premivms required to
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obtain toverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent (o the
cost (o Borrower of the mortgage insurance previously in eflect, from an alternate mortgage insurer approved by Lender. IT
substantially equivalent mortgage insurance coverage is not available, Borrower shal) pay 1o Lender each month a sum equal to
one-twellth of the yearly morlgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in Jieu of mortgage insurance. Loss reserve
paymeats may no longer be required, at the option of Lender, it mortgage insurance coverage (i the amoun! and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obisined. Borrower shall pay
the premiums required 1o mainain morigage insurance in effect, or (o provide o loss reserve, untl the requirement for mor(gage
insurance ends in accordance with any written agreement between Borrower and Lender or applicabie law,

Y, Inspection. Lender or its agent may make reasonable entries upon and inspeetions of the Properly, Lender shall give
Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause or the inspection,

10, Cundemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid w Lencdsr,

In the event ¢1 ctotal taking of the Property, the proceeds shall be applied to the sums seeured by this Security Instrumenl,
whether or not then due_with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properosimmediately before the wking is equal 10 or greater than the amount of the sums secured by (his
Security Instrument immedioscty-hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall beceduced by the amount of the proceeds multiplied by the following fraction: () the wial
amount of the sums secured immediately before the 1king, divided by (by the fair market vale of the Property immediately
before the taking, Any balance shalibe paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

Hf the Property is sbandoned by Borrower, or/il. afler notice by Lender to Borrower that the condemmor offers o make an
award or settle a claim for damages, Borrower fails(lo respond to Lender within 30 days afier the date e notice is given,
Lender is authorized to colleet and apply the proceeds, ai't's option, cither 10 restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing; sy application of proceeds to principal shalf not extend or
postpone the dug date of the momthly payments referred to in parageasas. | and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance By Lender Not a YWolver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted By Zonder to any successor in interest ol Borrower shall
not operale 10 retease the liability of the original Borrower or Borrower’s svzcessors in interest, Lender shall not be required (o
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand muide ry the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or vemedy sizit pot be a waiver of or preclude the
exereise of any right or remedy.

12. Successors and Assipns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sabicet to the provisions of
paragraph 17, Borrower's covenams and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only 10 mortgage,giant and convey that
Borrower's interest in the Property under the terms ol this Seeurity Instrument; (b) is not personally obligated 1o pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend. uadity, torbear or
make any accommodations with regard to the wrms of this Security Instrement or the Note without that Borrower’s consent.

13, Loan Charges. II the loan secured by this Security Instrument is subject fo a law which sets maximum loan charges,
and that faw is finally interpreted so that the imerest or other loan charges collected or to be cellected in connection with the
loan exceed the permitted limits, then: () any such foan charge shall be reduced by the amount necessary 1o redue the charge
to the permitted limit; and (b) any sums already collected Irom Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under thie Note or by making a direcl
payment to Borrower. 1T a refund reduces principal, the reduction will be treated s a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice 1o Borrower provided for in this Sceurity Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any nolice 10 Lender shall be given by first class mail 1o

ImlimM’
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Lender's address stated herein or any other address Lender desiprates by notice to Barrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal faw and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or lhe Note
conflicts with applicable law, such conflict shall not alfeet other provisions of this Seeurity Instrument or the Note whicl can be
given eftect withowt the conflicting provision. To this end the provisions of this Security Instrument and (he Note are declared
1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17, Fransfer of the Property or & Benelicial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transterred for if a beneficial interest in Borrower is sold or transferred and Borrower is not & matural person) without
Lender's prior written consent, Lender may, at iis option, require immediate payment in full of all sums secured by this
Seeurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of thig Security Instrurent.

If Lender exer<ises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from-the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. if Gowrower {alls o pay these sums prior 10 the expirarion ol this period, Lender may invoke any remedies
permitied by this Security ast-ument without further natice or demand on Borrower,

{8. Borrower's Right \o Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of 1his Security Insiruvient discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may speeify for reipstzement) before sale of the Property pursuant {0 any power of sale contained in this
Security {ustrument; or (b} entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be duc zader this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures any default of any other covenats or agreeiments: {¢) pays all expenses incurred in enforcing this Security Instrument,
irchuding, but not limited to, reasonable atorneys’~fes; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Seeurity Instrument, Lender's wighis in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged.-4'0on reinstatement by Borrower, this Security Instrumem amd the
obligations secured hereby shall remain fully effective as'if ne-acceleration had occurred. However, this right (o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer, The Note/or'a partial interest in the Note (wogether with this Sceurity
Instrument) may be sold one or more times without prior natice to Borrower, A sale may result in a change in the entity (known
a5 the "Loan Servicer") that collects monthiy payments due under the otz and this Security Instruraent. There also may be one
or more changes of the Loan Servicer unrelated to a sate of the Note. [ ther is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ind apuiicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Le mare. The notice will also contain any other
inlormation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Subsiances on or in the Property, Borrower shall not do, nor allow anyon: eise to do, anyihing afieciing the
Property that is in violation of any Environmental Law. The preceding two sentences shalliol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsulc ot other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1 Borrower learns, or is notified by any governmental or regulalory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 healh, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parngraph 17 unless
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applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default;
{¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the delault must be cured; and
{d} that failure to cure the default on or before the dale specified in the notice may result in acecleration of the sunms
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall Turther
inform Borrower of the right to reinstate after aceelevation and the right 1o assert in the foreclosure proceeding the
non-existence of a defuuli or any other defense of Borrower (o aveeleration and foreclosure. If the default is not cured on
or before the date specified in the nolice, Lender, ot its option, may require inmediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procewding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22, Retease. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security Instrumen
without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

24, Riders to Gt Security Instrument, 1 one or more riders are execuied by Borrower and recorded together with this
Security Instrument, the esvenants and agreements of cach such rider shatl be incorporated into and shall amend and supplement
the covenants and agreementzof this Security Instrument as if the rider(s) were a part of this Scearity Instrument.

[Clwc_}:_ applicable box(esh
X X Adjustable Rate Rider L__:] Condominium Rider Clrar amily Rider
Graduated Payment Rider EL;_-] Planned Unit Developient Rider ﬂ Biweekly Payment Rider
1 Balloon Rider - Rate [mptovement Rider _J Second Home Rider
VA Rider L] Other(sy [speeity}

BY SIGNING BELOW, Borrower accepts and_ asrees to the terms and covenants comained in this Security Instrument and
in any rider(s) executed by Borrower and recorded witair,

Witnesses:
itnesses / Dm‘ 7,{ (,\/ IQ.,&Q (Seal)

WEMNIS M. SYLQK ’l‘ER -Borrower

fom o {Scal)

MARTHA S3YLVEZTE Horrower

(Seal) : (Seal)

Borrower -Borrower

7
STATE OF ILLINOIS, - Caed County ss:
[, At Avrlicaes iy , a Notary Public in and for said counaidState do hereby certity
that DENNIS M, SYLVESTER MARTHA SYLVESTER, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
subseribed to the foregoing instrument, appeared before me this day in persen, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this IRD day of AUGUST / , 1998

:7/ 7£’,¢LM :::7-— ; 7/}4/ z’)

Notiry Public

My Commission Expires:
‘ t/
/\'\. B T T P, L S
‘ CORLTES '}-E?,«\-.i.'
/ MARIS 1_ HURES
7 - L
CoNeby T N g

P e e e

)
/
/
/
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STREET ADDRESS: 81 ES#NIJDMJQEF I C IA L C O Pﬂ%

RIVE
CITY: WILLOW SPRINGS COUNTY: COOK
TAX NUMBER: 18-31-202-026-0000

LEGAL DESCRIPTION;

LOT 1 IN NUEPORT ESTATES, A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 31, TOWNSH!P 38 NORTH, BANGE 12 EAST QF THE THIRD PRINCIPAL MERIDIAN LYING EASTERLY OF
UNIT NO. 1, LOUIS MILLER'S SUBDIVISION RECORDED FEBRUARY 23, 1962 AS DOCUMENT 18408433 LYING
NORTHERLY OF UNIT NQ. 2, LOUIS MILLER'S SUBDIVISION, RECORDED AUGUST 30, 1962 AS DOCUMENT
18577767, AND LYING EASTERLY OF UNIT NO. 3 OF LOUIS MILLER'S SUBDIVISION RECORDED JUNE 13, 1967 AS
DOCUMENT 20165025 AND ALSO THE EAST 60 FEET (AS MEASURED ALONG THE NORTH AND SOUTH LINES) OF
LOY 1IN UNIT NO. 2, LOUIS MILLER'S SUBDIVISION AFORESAID ALL IN COOK COUNTY, ILLINQIS.

CLEGALLY
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3RD day of AUGUST ,
1998 , and is incorporated inmo and shall be deemed to amend and supplement
the Mongags, Deed of Trust or Security Peed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrawer") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
NORWEST MORZGP3E, INC.

(the "Lender”) of the sam< date and covering the Property described in the Security Instrument and located
a:8123 INDEPENDENCF -LRIVE, WILLOW SPRINGS, IL 60480

[Property Address]
THE NOTE PROVIDES FGR) A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUJSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWL:S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY,

ADDITIONAL COVENANTS. In addition 10 the wovanants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fotiows: ’

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.000 %. The Note also
provides for 4 change in the initial fixed rate to an adjustable interest rate, s iolows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dotes

The initial fixed interest rate 1 will pay will change o an adjustable interest rateon the-first day of
AUGUST , 2005 , and the adjustable interest rate 1 will pay inay change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrumant

@da‘zau 19708} Farm 3182 5/94
Page 1ot 4 Ini!ials:w ’
VMP MORTGAGE FORMS - {800)521.7291 '
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day every 12th month therealter. The date on which my initial fixed interest rate changes 1o an adjusiable
interest rate, and each date on which my adjustable interest rate could change, is called & "Change Date.”

{B) The Index

Beginning with the first Change Daw, my adjustable interest rate will be based on an Index. The
"Index” igdhe weekly average yield on United States Treasury seeurities adjusted o a constant maturity of
I year,cas.made available by the Federal Reserve Board, The most recent Index figure available as of the
date 45 days bafore each Change Date is catled the "Current Index,"

If the lTad<xsis no longer available, the Note Holder will choose a new Index that is based upon
comparable infosmarion, The Note Holder wil! give me notice of this choive,

(C) Calenlntion of Changes

Before cach Charge Date, ihe Note Holder will caleulate my new intrest rate by adding
TWO AND THREE-QUALTERS prreentage poini(s)
{ 2.750 %) ro e Current Index. The Note Holder will then round the result of this
addition 10 the nearest ane-vightiy of o percentage poing {0.125%). Subject 10 the limits stated in Seetion
4(12) below, this rounded amount will be my new imerest re unil the nest Change Date,

The Note Molder will then determine e amount of the monthly payment that would be sulficient to
repay the unpaid principal that Tam expected 1o owe at the Change Date in (ult on the Maturity Date at my
new interest rate in substantially equal paynments, The result of this calenlation will be the new ansount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am reguired to pay a the first Change Dwte will not be greater than
12.000 % or less than 2. 759 %. Thercalter, my adjustable imterest
rate will never be increased or decreased on any single Changs” Date by more than (wo percentage points
(2.0%) from the rate of interest | have been paying for the preceding-12 months. My interest rate will
never be greater thanl2 . 000 %.

(E) Effective Duate of Chunges

My new interest rate will become effective on cach Change Date, | willpay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dede until the amount of
my monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fiaed micrest rale to
an adjustable interest rate and of any changes in my adiustable interest raie before the ¢ffectvs date of any
change, The notice will include the amount of my monthly paymient, any information required b7’ law to be
given me and also the telephone number of a person who will answer any question I may have régading
the notice,

ini(ials:_‘g_ﬁuﬁL

@.sa3u (9705) Paga 2 of 4 Form 3182 5/94




UNOFFICIAL COPY




UNOFFICIAL COP%**

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNBER THE TERMS STATED IN SECTION A ABOVE,
UNIFOR™! COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLUOWS:

Trauslon of the Property or n Beneficial Interest in Borrower, It all or any part of the
Property orary interest in it is sold or transferred (or il a beneficial interest in Borrower s sold!
or translerred ard Porrower is not a natural person) without Lender's prior writien consent,
Lender may, al its‘opden, require immediate payment in full of all sums secured by this Security
Instrumemt. However, thisoption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date-crnis Seeurity Instrument,

I Lender exercises this sption, Lender shall give Borrower notice of acceleration. The
notice shall provide a peried of-aedless thin 30 days from the date the nolice 3s delivered or
mailed within which Borrower raust-pay all sums secured by this Seeurity Instzument. If
Borrower fails 1o pay these sums priorin the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument-rithout further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FILED. INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE WFRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INStP.UMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND_THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALYX RE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or n Beneficial Interest in Borrower: 11all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interst inBorrower is sold
or translerred and Borrower is noi a natural person) without Lender's priar writien consent,
Lender may, at its option, require immediate payment in full of all sums secured by th's Security
Instrument. However, this option shall not be exercised by Lender if exereise s profubied by
federal law as of the date of this Security nstrument. Lender also shall not exercise iz 2ption
if: () Borrower causes to by submitted 1o Lender information required by Lender to evaluateddie
intended transferce as if 2 new loan were being made 1o the iransferee; and (b)) Lender
reasonably determines that Lender's security will not be impaired by lhe loan assumption and
that the risk of a breach of any vovenant or agreement in this Security Instrument is aceeptable o
Lender,

Initiulsf.@;m
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To the extent permitted Ly applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent Lo the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferce to
keep all the promises and agreements made in the Note and in this Sccurily Instrumen,
Borrower will continue 10 be obligated under the Note and this Seeurity Instrument unless
Lénded releases Borrower in writing.

o Lender exercises the option o require immediate payment in fll, Lender shall give
Borrowerpoiice of acceleration. The notice shall provide a period of not less than 30 days from
the date incwztve is delivered or mailed within which Borrower must pay afl sums secured by
this Security tnsirupient. IF Borrower fails to pay these sums prior o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or denvand on Borrawer,

BY SIGNING BELOW, Borrewes accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
%,
(Seal) (Dow L QZ‘Z:'Z:- (Seal)

SPorrower DENNIS M. SYLVE@TER -Borrower

(Seal) ’ Al (Seal)

-Borrower HA""I'}A SYLVESTE -Burrower

(Scal) . (Seal}

-Burrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

@!;843U (970%5) Page 4 of 4 Fzun 3182 5/94
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