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ASSIGN#ENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 22, 1394, between Wastern Architectural lron Co., whose
address is 3455 N. Eiston Avenue, Chicago, IL 50618 (rofstrad to below as "Grantor”); and First American
Bank, whose address Is 201 South State Street, P.O. Box 307. Hampshire, 1. 60140 {referred to below as
"Lender"). ,

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing securlty interest in, and
conveys to Lender all of Grantor's right, litle, and Interest In and to the Hants from the following described
Proparty located in Cook County, State of lllinols:

lots 4, 5, 6, 7, 8 and 9 in Block 3 In Jos. Bickerdike's Third Subdivisian in the Southwest 1/4 ot
Section 24, Township 40 North, Range 13, East of the Third Principal Marigian, in Cook County,
Hiinois.

The Real Property or Its address is commonly known as 3455 N. Eiston Avenue, Chicage, IL 60618. The
Real Properly tax identification number is 13-24-308-0103 13-24-308-011; 13-24-308-012;. 13-24-308-013

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Convmercial
Code. All references to dollar amounis shali mean amounts in lawful money of the United States of America,

Assignment. The word "Assigmnent” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions reluling 10 the Rents.

Event of Default. The words “Event of Defiuh” mean and include without limitation any of the Events of
Default set forth below in the seetion titied "Evems of Defaalt.”

Grantor. The word "Grantor™ means Western Architectural fvon Co..

Indebtedness. The word "indebtedness™ means all principal and interest payable under the Note and any
ameunts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforee obligations of Grantor umder this Assignment, together with inlerest on such amounts as provided in

BOX 333-CT!
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Londer. The word “Lender” means First American Bank, its succussors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated July 22, 1998, in the original
princlpal amount of $400,000.00 from Grantor lo Lender, together with ail renewals of, extensions cf,
madifications of, refinancings of. consolidarions of, and substitutions for the promissory note or agrecment.

The interest rate on the Note is 8.000%.

Property. The word "Property” means the real properly, and all improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Real Property” mean the property, interests and rights described above in ihe
"Property Definition” section.

Related Documents. The words "Relaied Documents™ mean and include without limitation all promissory
notes, credit apreements, loan agreements, environmental agrecments, guaranmties, security agreements,
morigages, decu: of trust, and all other insiruments, agreements and docutnents, whether now or hereafier
£XISing, exceuizy, in connection with the Indebiedness.

Rents. The word "ents" means all rents, revenues. income, issues, profits and proceeds from the Property,
whether due now o luer, including without limitation all Rents from all leases described on amy exhibit
attached to this Assignniew.

THIS ASSIGNMENT IS GIVEN 2 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT i€ GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PEAFQRMANCE. Except =5 otherwise provided in this Assignment or any Relaied Documens,
Grantor shall pay to Lender all amoums securca by this Assignment as they become due, and shall sirictly

perform all of Grantor's obligations under this Assighmient. Uniess and umtil Lender exercises its right 1o collect

the Rents as provided below and so long as there 18 1o default under this Assignment, Grantor may reman in
possession and control of and operate and manage the Propenty and zollect the Rents, provided that the granting

of the right 1o collect the Rents saail not constifute Lender’s conseni o the use of cash collateral in a bankruplcy
proceeding. ‘
GRANTOR'S REPRESENTATIONS AND WARRANTIES Wit RESPECT TO THE RENTS. With respect w the
Rents, Gramtor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear/of alf rights, toans, hens, encumbrances,
and claims except as disclosed to and accepred by Lender in writing.

Ftight to Assign. Grantor has the fuil right, power, and autherity to ‘nier into this Assignnent and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rapts to any other person by any
instrument now 1n force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantar’s rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right af any time, and ever though no defauit
shall have oceurred under thjs Assignment, 1o collect and reccive the Rents, For this purpose.Lindur is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices (0 any ¢nd all tenants of the Property advising thew of this
Assignment and directing ali Rents'to be paid directly to Lender or Lender’s agent.
Enter the Property. Lender may enter upon and iake possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; instituie and carry on all legal
proceedings necessary for the’ protection of the Propenty, including such proceedings as may be necessary 10
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
the Property,
Maintaln the Property. Lender may enter upon the Property (o maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to dpa_\' ali
taxes, assessments and water uiilities, and the premiums on fire and other insurance effected by Lender on

the Property.

Compliance with Laws. Lender may do any and all things 1o execute and comply with the laws of the State of
Illinots and ulso all other faws, rules, ‘orders. ordinances and requirements of all other governmenal agencies
affecting the Property.

Lease the Property. Lender may remt or ease the whole or any part of the Property for such ierm or terms
and on such cenditions as Lender may deem appropnate.,

Employ Agents. Lender may engage such agemt or agents as Lender may deem approprime, either in
L)n_:r;{dcr s name ot in Grantor's name, (o rent and manage the Property, including the collection and appheaticn

of Rents, AR ‘ Lo
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Other Acts. Lender may do all such other things and acts with respect to the Properly as Lender may deen
appropriate and may act exclusively and solely inthe place and stead of Grantor and 10 flave all of the powers
of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of Ihc'f()rcgoiné: acls or things, and the fact
that Lender shall have performed one ar more of the foregoing acts or things shall not require Lender 1o do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shatl be for
Grantor’s account and Lender may pay such costs and expenses [rom the Rents.  Lendoer, in its sn‘c Leiscrclion,
shatt determine the o |pplicmiau of ‘any and all Remts received by ity however, any such Rents received by Lender
which are not II[;pliC( 10 such costs and expenses shall be applied to the Indebtediess.  All expenditures niade by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebiedness
sccured by this Assigninent, and shall be payable on demand, with interest at the Note rate [rom dae of
expenditure until paid.

FULL PERFORMAMCE, If Gramor puys ali of the Indebtedness when due and otherwise performs all the
obligations imposes upon Grantor under this Assignment, the Note, and the Related Documents, Lemder shall
execule and deliver to Crantor a suitable satisfaction of this Assignment and suitable siatemenis of termination of
any financing staemenioon file evidencing Lender’s security interest in the Rents and the Property.  Any
termination tée required by Jaw shall be pmd by Gramtor, if permitted by applicabic law, 1f, however, |lmymcm is
mide by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebiedness and
thereaffer Lender is forced Lofienit the amount of that payment () o Gramtor's trusiee in bankrupicy or (o any
sinsilar person under any federalb orostate bankrupiey law or law for the relief of debtors, (b) by reason of any
judgment, decree or ordey of any covn_or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) b{ reason of anycttlement or compromise of any claim made by Lender with any claimant
(including without limitation Grantor), the Indebtedness shall be considered wapaid for the purpose of enforcement
of this Assignment and this Assipnnient sl continue 10 be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignmant or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continug ta secure the amount repaid or recovered to the same extent as if
thar amount never had been originally received By sender, and Grantor shali be bound by any judgment, decree,
order, settlement or compromise relating to the Inaebiedness or to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails to cuiply with any provision of this Assignment, or if any action or
roceeding is commenced that would materially aflfeet Lender's interests in the Property, Lender on Gramtor's
half may, but shall not be required to, take uny action thav‘tender decms appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided foiin the Note from the date inenrred or piid by Lender
1o the date of repayment by Grantor, All such expenses, at Lewde's option, will (a) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and-ve. payable with any instaliment paymenis
become due during cither (i) (he term of any applicable insurance petiwor (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable a the Mote's maturity.  This Assignment also
will secure payment of these amounts.  The rights provided for in this F-:rr araph shall be in addition (o any other

rights or any remedies to which Lender may be entitied on account ofthc default.  Any such action by Lender
fl]?jll noi be construed as curing the default’so as to bar Lender from any rezaedy that it otherwise would have
1ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an cvini/of defaul ("Tivent of Defaull”)
under this Assigninent:

Detault on Indebtedness, Failurc of Grantor (0 make any payment when due on'the Idebredness,

Compliance Default. Failure of Grantor to cmuplﬁ with any other term. obligalion, covenant or condition
contained in this Assignment, the Note or in any of the Reiated Documents.

False Statements. Any warranly, representation or statement made or furnished to Lender uy oz en behall of
Grantor under this Assignment, the Note or the Related Documents is false or misleading inpy material
respect, gither now or at the tme made or furnished.

Detactive Collateralization. This Assighment or any of the Related Documents ceascs (o be in full torce
effect (including faiture of any collaeral documents o create a valid and perfected security interest or rien) &t
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, oblipation, covenant, or condition contained in any
other agreement between Grantor and Lender,

insolvency. The dissolution or tcrmination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's Ipropcrly. any assighment for the benefit of
creditors, any type of creditor workout, or the commencement ol any proceeding under any bankruptcy or

insnlvency laws by or against Grantor.

Foreciosure, Forfeiture, etc. Commencement of forcclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any ather wethod, by any creditor of Grantor or by any governmental
agency against any of the Property.  However, this subscction shall not apply in the event of a good faith
dispute by Grantor as 1o the validity or rcasonableness of the claim which is the basis of the foreclosure or
forefeiture rocccdimﬁ, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a sarety bond for the claim satisfactory (o Lender.

Events Affecting Guarantor, Any of the preceding evenis oceurs with respect to any Guarantor of any of the
indebicdness or any Guarantor dies or becomes incampelent, or revakes or disputes the validity of, or Hability
under, any Guaranty of the Indebicdness.
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Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself inseeure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any 1ime hereafier,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or

remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Grantor i¢ declare she
entire ndebtedness immediately due and payable, including any prepayment penafty which Grantor would be
required 1o pay,

Collect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, including amoums pasi due and unpaid, and apply the net proceeds, over and above
Lender's cosis, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Collect Section, above. [f the Rents are collected by Lender, then Grantor
irrevocably desionates Lender as Grantor's atlorney-in-fact to cndorse instruments received in payment
thereof inthe maric of Grantor and to negotiate the same and collect the proceeds, Puyments by tenanis or
other users to Lerdar in resporse 1o Lender's demand shatl satisfy the obligaiions for which ihe }paymcms are
made, whether or 7oy any proper grounds for the demand existed. Lender may cxercise its rights under this
subparagraph ejthes 3 zerson, by agent, or through a receiver.

Mortgagee in Posscaniun. Lender shall have the right 1o be pliced as morigagee in possession or 1o have &
receiver appointed 10 take pescession of all or any part of the Preperty, with the power 10 prolect and preserve
: the Property, to operate the Pronerty preceding foreclosure or sale, and 1o collect the Rents from the Property
ER and apply ‘the proceeds, over zid above the cost of the reccivership, against the Indchiedness. —The
morigagee in possession or receiver, may serve without bond if permitted by law. Lender's ripht to the
apgomlmcm of a receiver shall ‘exisi whether or not the apparent value of the Property exceeds -the
Indebtedness by a substantial amount.” Employment by Lender shail not disqualify a person frotn serving as a
FECSIVET.
l?t!‘:er Remedies. Lender shall have all oiter rights and remedies provided in (his Assignment or the Note or
y law,
Waiver; Election of Remedles. A waiver by 2 party of a breach of a provision of this Assignment shall not
constitute a waiver of or prc'iudice the party’s righte otherwise to demand strict compliance with that provision
or any other provision.  Eleclion by Lender 10 pursue wny remedy shall nol exclude pursuit of any other
remedy, and an election to make expenditures or take actien to perform an obligation of Grantor under this
Assignment afier failure of Grantor to perform shall not aferi Lender's right 10 declare a default and exercise

its remedies under this Assignment.

o Attorneys’ Fees; Expenses. If Lender institules any sui of zction to enforce any of the tevms of this
L Assignment, Lender shall be cntitled 1o recover such sum as the coar’ may adjudge reasonabic s anorneys’
fecs at trial and on any appeal. Wheiler or not any vourt action is.ivvaived, all reasonable expenses incurred
RN by Lender that in Lender's opinion are necessary ai any time for riie protection of its interest or the
(TR enforcement of its rights shall become a part of the Indebledness ]pa)'{.'blt pn dzmand and shall bear intcrest
from the date of expenditure until repaid ar the rate provided for in the ¥sie. Expenses covered by this
o aragraph include, without limitation, however subject 10 auy limits under appiiczhiz law, Lender's antorneys’
S ees and Lender’s lepal expenses whether or not there is a lawsuit, including aiorieys’ fees for bankrumcy
prchedlggs (including efforts 10 modify or vacate any zutomalic slay or insjucuon), appeals and any
s anticipated post-judgment collection sesvices, the cost of searching records, ovlaining iitle reports {including
foreclosure ‘reports), surveyors’ reports, and appraisal fees, and (ite insurance, {o tie exient permitted by
applicable law. Gramtor also will pay any court costs, in addition 1o ail other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellancous provisions are a part of this Assignient:

Amendments. This Assignment, together with any Related Doctments, constitules the entire anderstanding
and agreement of 1he parties as (0 the matters set forth in this Assignment. No alteration of or amendzient to

this Assignment shatl be effective unless given in writing and signed by the pany or parties soughi'1o be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the Siate of
ilincis. This Assignment shall be governed by and construed in accordance with the laws of the State of

iflinots.

Multipie Parfles; Corporate Authority. All obligations of Gramtor under this Assigninent shall be joint and
several, and all references to Gramtor shall mean each and every Grantor. This means (hat vach of the
persons signing below is responsible for all obligations in 1his Assignmeni.

No Modification. Grantor shall not enter into any agreement with the holder of any morngage, deed of trust, or
other security agreement which has priority over this Assignment by which thar agreement is modified,
amended, extended, or renewed withoul the prior writlen consem of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior writlen consent of Lender.

Severabillty. 1f a coun of competent jurisdiction finds any provision of this Assignment to be invalid ar
unenforceable as to any person or circumstance, such finding shall not render thai provision invalid or
unenforceable as 10 any ather persons or circumstances. [ feasible, any such offending provision shall be
deemed to be modified to be within the limils of enforceability or validity; however, if (he offending provision
cannot be so modified, {1 shall be stricken ang al) other provisions of this Assignment in all ather respects shall
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rematn vakid and enforceable,

Successors and Assigns. Subject 1o lhe limitations staied in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding npon and inure to the benefit of the parties, heir successors and
assipns, 1f ownershii) of the Property becomes vested in a person other than Grantor, Lender, without notice

10 Grantor, may deal with Grantor's successors with reference 1o this Assignment and the Indebiedness by

way of forbearance or extension withowt relensing Grantor from the obligations of this Assignment or lability
under the lndebtedness.

Time s of the Essence. Time is of the essence in (he performance of this Assignment.

Walver of Homestead Exemptlon. Gramor herehy releases and waives afl rights and benelits of the
homesicad exemption laws of the State of Hinois as to all Indebiedness secured by this Assignment,

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF. OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,

RCQUIRIN(“ ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssigniment.

Walvers and Crnvents. Leader shall not he deemed 1o have waived any rights under this Assignment {or
under the Related Soviments) unless such waiver 38 in writing and signed by Lender. No delay or omission
on the part of Lender in-exercising any right shall operaic as a waiver of such right er any other right. A
wajver by any party of (@ weovision of this Assignment shall not constitute a waiver of or prejudice the party’s
righ! otherwise fo tdemand strict complianee with that provision or any other provision.  No prior waiver by
Lender, nor any course of ceiing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Gramor’s obligations as to any fulure transactions.  Whenever eansent by Lender is required
i this Assignment, the pranting & such consent by Lender in any instance shal! not constinme conlinving
consent to subsequent instances wheie such consemt is required,

GRANTOR ACKNOWLEDGES HAVING IEAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Western Architectural Iron Co,

By:_,d.__&%é&w
John F. Rundgren, President

"?:'-—-_

By: ¢ S EA) A
Edward M. Rundgren, Jr,,
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CORPORATE ACKNOWLEDGMENT

sTATEOF i bias oo )

) ss

t
COUNTY OF ( 0@-03, )

On this a@l-\f\& day of %«W , 19 Cn" ES . before me, the undersigned Notary Public, personally
appeared John F. Rundgren,” President; and Edward M. Rundgren, Jr, Vice Presideni of Western
Architectural fron Co., and known (o me to be authorized agems of the corporation that executed the Assignmen!

of Rents and ackrowledged the Assigniment 1o be the free and voluntary act and deed of the corporation, by
authority of its Byizws or by resolution of its board of directors, for the uses and purposes terein mentioned. and

on oath stated that tiey-are authorized to exeome this Assigmiment and in fuct exceuted the Assignment on bebalf

of the corporation.

! i 4 ) - ; : ’ -
By /ma&.:« 4 gl ona Residing at /L.57) ,ﬁa el é—/@zm A
’ N f- 1l - -
\\*ﬂ-vjvhj_‘l (% L.-/_) /tld Carl J“{-‘Q'y& ‘;‘;H . Q'J.L{)

- Notary Public in and for the Scate of

F' - ‘ 1

My commission expires | i ME%&?.%’% 4
NOTARY PURLIC STATE OF ILLINOIS
MY COMMISSIC EXP. DEC. 82001
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