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THIS MORTGAGE ("Security Insteament™) is given on JULY 23, 1598 . The mortgagor is
KIRK A. PAGENKOPF AND ELIZABETH T. PAGENKOPEF, HUSBAND AND WIFE, A3 'TENANTS BY
THE ENTIRETY

("Borrower"), This Security Instrument is given o
HOMECOMINGS FINANCIAI NETWORK, INC,
which is organized and existing under the laws of DELAWAPE , and whose
address is 12600 WHITEWATER DRIVE
MINNETONKA, MN 55343 #Lender”). Borrower owes Lender the principal sum of
CNF. HUNDRED SIXTY SIX THOUSAND FIVE HUNDRED AND N&7/100
Doltars (U.5. 8 166,500.00 )
This debt is evidenced by Borrower’s note dated the sume date as this Seeurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid cartier, due and payable enAUGUEY 4, 2028
This Security Instrument secures to Lender: (x) the repayment of the debt evidenced by tic-Nete, with interest. and all lCI]LWdlb
extensions and modifications of the Note; (b) the payment of all other sums, with interest ) advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's coveniis-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey-to Lender the following
described property located in COOK Coungy, linois:
LOT 3 (EXCEET THE EAST 190 FEET) IN BLOCK 4 IN A, T. MCINTOSH AND
COMPANY'S5 CHICAGO AVENUE FARMS, BEING A SUBCIVISION IN THE SQUTH EAST
1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOIS.

s Q0R+p10

which has the address of 1152 WooD STREET WEST , PALATINE [Street, Cayl.
Itlineis 60067 i2ip Code) ("Property Address”);
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this Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisfy the Hon or take one or
more of the actions set forth above within 10 days of the giving of notice. ‘

5. Hazard or Property Insurnoee. Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against toss by fire, hazards included within the term "extended coverage” and any other hazards, including
{loods or Neoding, for which Lender requires insurance. This insurance shall be maintained in the mnours and for the periods
that Lender reguires. The insurance carrier providing the insucance shatl be chosen by Borrower subject to Lenader's approval
whicl shall net be unreasonably withheld, If Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage o protect Lender's rights in the Property in accordance with paragsaph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. 1 Lender reguires, Borrower shall promptly give to Lender all receipts of
paid prewiums and renewal notices. In the event of loss, Borrower shall give prompt notiee to the insurance carrier and Lender,
Lender may make proof of loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to vestoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is not econnmically feasible or Lender's secutity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secudity Instrumient, whether or not then due, with any excess paid to Borrower. W Borrower abandons the
Praperty, or does nol arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet themsarance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Seeurity Insiriasnt, whether or not then due, The 30-day period will begin when the notice is given.

Unfess Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
posusene the due daie of the mordidy payments veferred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiled by Lender, Borrower's right to any insurance policies antd proceeds resulting from
damage 1o the Property prior to the acquirition shall piss to Lender o the extent of the sums secured by this Seeurity Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenunve and Protection of the Property; Borrower’s Lomn Application; Leascholds.
Borrower shall occupy, establish, and use the Propedty as Borrower's principal residence within sixty days after the exccution of
this Security {nstrumem and shall continue to oeeupy iie-Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Leader otherwise agrees in witting, which consent shall not be wnreasonably withheld, or unbess
extenuating circumstances exist which are beyond Boerower's comtrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deletiorale, or commit waste. o zhe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tha inLsacer’s good faith judgment could result in forfeiture of the
Property or otherwisc imaterially impair the lien created by this Security *astrument or Lender’s security interest. Borrower may
cure such a default and reinstate. as provided in paragraph 18, by causing/the action or procecding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Barrawe:'s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sccuiity Jaterest, Bosrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurae nfermation or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Oy the Note, including, but not Hmited
to, representations concerning Borrower's occupancy of the Properiy as a principal resicenee. §{ this Sccurity Instrument is on a
leaschold, Borrower shall comply with ali the provisions of the lease. 1 Borrower acgvires lee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7, Protection of Lender's Rights in the Property. If Borrower fails to perform the covenane zud apreements contained in
this Security Instrument, or there is a legal proceeding that may significontly affect Lender's rights/y/the Property (such as a
proceeding in bankrupiey, probate, for condenmation or forfeiture or w enforee laws or regulations}, (hen-Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendec's vights in the Property. wonder's actions may
include paying any sums secured by a lien which hae priosity over this Security lnstrament, appearing in court, paying
reasonable avtorneys' fecs and entering on the Property to make repairs. Alihough Lender may tzke action under this paragraph
7. Lender does not have 1w do so.

Any amounts dishursed by Lender under this paragraph 7 shali become additional debs of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other teyms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payabie, wilh inerest, upon notice from Lender to Borrower requesting
payment.

8.'Mort;{uge fnsuranee, §f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required o maintain the mornigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay thie premiums required to
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Lender's address stated herein or any otiser address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed (o have been given o Borrower or Lender when given as provided in this paragraph,

15, Governing Luw; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provistons of this Sccurity Instrument or the Note which can be
given effect without the conllicting provision. To this end the pravisions of this Security Instrument and the Note are declared
In be severable,

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note amt of this Sceurity Insirument.

17. Transfer of the Property ar a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
i sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date
of this Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleiation. The notice shall provide & period of not
less than 30 days o the dae the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumient. 2t Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Seeutity Instrument without further notice or demand on Borrower,

18. Borrower’s Righ. to Reiustate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security dusteument discontinued at any time prior o the cardicr oft (a) 5 days {or such other period as
applicable law may specify for réipstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b} entry of & judament enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be (ue wader this Security Instrument and the Nate as if no acceleration had occurred; {b)
cures any default of any other covenants ot agreements; (¢} pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited 10, reasonalle atto/neys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangey, Uron reinstatement by Borrower, this Sccurity Instrumemt and the
obligations secured hereby shall remain fully effective <« i no aceeieration had occurred, However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Lotn Servicer. The Neteoor a partial interest in the Note {together with this Security
fnstrument) may be sold one or more titties withouwt prior notice i’ Porrower. A sale may resull in a change in the entity (known
s the "Loan Servicer™) that collects monthly payments due under 1w Yote and this Security lnstrument. There also may be one
or more changes of the Loan Servicer unrclated to a sale of the Note. [Eabare is a change of the Loan Scrvicer, Borrower will be
given wrilten notice of the change in accortlance with paragraph 14 above zud applicable taw. The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should /e made, The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permil the presencn.ase, disposal, storage, or release of any
Hazardous Substances ob or in the Property. Borrower shall not do, nor allow aitysie-else to do, anything aflecting the
Property that is in violation of any Enviromnental Law. The preceding two senlences shall aat apply to the presence, use, or
storage on the Property ol small quantitics of Hazardous Substances tha! are generally recogaizertto be appropriate 10 normal
residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lowzujr‘cr other action by any
governmental or regulatory agency or private party involving the Property aind any Hazardous Substaned i Environmental Law
of which Borrower has actial knowledge, If Borrower learns, or is notified by any governmental or regutzioyy authority, that
any temoval or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or loxic petroleum products, 10xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maserials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is tocated tha
relate to health, safery or environmental protection,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {(but not prior to scceleration under purpgraph |
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