UNOFFICIAL COR¥:#3014

crlbodbed 13 sl Fage Dar b .
198-08-10 11:498:01

Lot Lalaty Fooloee

Loy 5 1CA

Parcel #
ag8.07209499

Prepared By:
FREDDPIE PORTER

Record and Return Address:

Chase Manhattan Bank USA, N.A,

Ci0 ChasgFinancial Corporation

MK Ferg Plaza, 1500 West Third Strzet
Cleveiand, OH 44113-1406

ATTN: /Cehtral Document Control Unit

Reference # 981901404390
Servicing # 981901404390

ILLINQIS
CLOSED-END MORT ZAGE

CJuly 27,1998 . The meiiaagor is:
ALBERT L TSAl ,_a SINGLE SN, S\ S

This Mortgage is given to Chase Manhattan Bank USA, N.A.
a national banking association whose address is:
€10 Chase Financial Carporation 250 West Huron Road, P.Q. Box 93764, Cleveland, Cd 54113 _
{"Lender”} or its successors or assignees. In this Mortgage, the terms “you,” "your” and “yours” refer to the
mortgagor{s). The terms "we," "us" and "our" refer to the Lender. You owe us the seincipal sum of
. go ~ __ Dollars
i$ 27.000.00_ ). This debt is evidenced by your note ["Note") dated the same date as this Mortgage,
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
o NJuly 26,2013 . This Mortgage secures to us: (a} the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of alt other
sums, with interest, advanced under this Mortgage 1o protect the security of this Morigage; and {c} the
performance of your covenants and agreements under this Mortgage and the Note. For this purpose, you
hereby mortgage, grant and eonvey 1o us and our successors and assigns the property located in
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__COOK ____ County, llinois, and more fully described in EXHIBIT A, which is attached hereio
and rrade a part hereol, which property is more commonly known as:

2417 N GREENVIEW AVENUE, CHICAGQ, IL 60614-2024 O
("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall
also be covered by this Mortgage. All of the foregoing is referred 10 in this Mortgage as the “Property.”

YOU COVENANT that you are lawfully seized of the estate hereby conveyed and have the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except lor encumbrances
of record. You warsant and will defend generally the title 10 the Property against all claims and demands,

subject 1o any encumbrances of record.

YOU AND WE coveénant and agree as foliows:

1. Payme:it rf Principal, Interest and Other Charges. Ycu shall pay when due the principal of and
interest owing under thd Note and all other charges due under the Note.

2. Payments of Ta“cs and Insurance. You will pay, when due. all taxes, assessments, leasehold
payments or ground rents {if any], )and hazard insurance on the Property and mortgage ssurance {if any).
We specifically reserve to oursell and our successos and assigns the unitateral right to require that you pay
to us on the day monthly payments ar2 die an amount equal to one-twellth (1/12] of the yearly taxés, and
assessments (including condominium ard pianned unit development assessments, if any) which may attain
priority over this Mortgage and ground (eris)on the Property, if any, plus one-twelith (1/12) of yearly
premium installments for hazard and mortgage v.2urance, all as we reasonably estimate initially and from time
to time, as allowed by and in accordance with applicai'e law,

3.  Application of Payments. Unless applicibl: law provides otherwise, ail payments received by
us under the Note and Section 1 wilt be applied by us as pedmitted under the Note.

4.  Prior Mortgages; Charges; Liens. You shall perfornisll of your obligations under any morigage,
deed of trust, or other security instruments with a lien which has priority over this Morigage, including your
covenants to make payments when due. You shall pay all tuves, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this tAortgage, and leasehold payments
ar graund rents, if any. Upon our request, you shall promptly furnish 10 us ziinotices of amounts 1o be paid
under this paragraph and receipts evidencing any such payments you make directly. You shall promptly
discharge any lien (other than a lien disclosed to us in your application or in any title report we obtained)

which has priority over this Mortgags.

B, Hazard Insurance. You shall keep the Property insured against loss by firs, hazards included
within the tern "extended coverage" and any other hazards, including floods or flooding jor which we
require insurance. This insurance shall be maintained in the amounts and for the periods that we require,
You may choose any insurer reasonably acceptable to us. Insurance policies and renewals shall he
acceptable to us and shall include a standard mortgagee clause. [f we require, you shall promptly give us all

receipts of paid premiums and rengwal notices.

If you fail to maintain coverage as required in this section, you authorize us to obtain such coverage as we in
our sole discretion determine appropriate to prolect our interest in the Property in accordance with the
provisions of Section 7. You understand and agree that any coverage we purchase may cover only our
interest in the Property and may not cover your interest in the Property or any perscnal property therein, You
also understand and agree that the premium for any such insurance may be higher than the premium you

would pay for such insurance.
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You shall prompty notify the insurer and us of any loss. Wi may make proof of loss if you do not promptly
do so. We may aiso, at our option and on your behalf, adjust and compromise any claims under the
msurance, give releases or acquittances to the insurance tompany in connection with the settlement of any
claim and collect and recaeive insurance proceeds. You appoint us as your atterney-in-fact to do all of the
foregoing, which appointment you understand and agree is irrevocable, coupled with an interest with full
pawer of substitution and shall not be affected by your subsequent disability or incompetence,

Insurance proceeds shall be applied to restore or repair the Property damaged, if restoration or repair is
economically feasible and our security would not be lessened. Otherwise, insurance proceeds shall be
applied to sums secured by this Martgage, whether or not then due, with any excess paid tc you. [f you
abandon rhe Property, or do not answer within 30 days our nolice to you that the insurer has offered 1o
settle a claim, then we may collect and use the proceeds to repair or restore the Property or 10 pay sums
secured by this Mortgage, whether or not then due. The 30-day period will begin when notice is given. Any
application of nroceeds to principal shall not require us to extend or postpong the due date of monthly
payments. [ we acquire the Property at a forced sale following your default, your right to any insurance
proceeds resuiling from damage to the Property prior to the acquisition shall pass to us fo the extent of the
sums secured by this "ortgage immediately prior to the acquisition.

You shall not permit any-crndition to exist on the Property which would, in any way, invalidate the insurance
coverage on the Property,

8. Preservation and {fzintenance of Property; Leaseholds, You shall not destroy, damage or
substantially change the Praperty, dllow-ihe Property to deteriorate, or commit waste, It this Mortgage is on
a leasahold, you shall comply with the lease. If you acquire fee litle to the Property, the leasehold and fee
title shall not merge unfess we agree to the merger in writing,

7.  Protection of Qur Rights in the Property; Mortgage Insurance. If you fail to perform the
covenants and agreements contained in this Mortgage, or there is a legal proceeding that may significantly
affect our rights in the Property {such as a proceeding/in bankruptey, probate, for condemnation or forteiture
or to enforce taws or regulations), then we may do, ana #ay.for, anything necessary to protect the Property’s
value and our rights in the Property. Qur actions may inchide paying any sums secured by a lien which has
priority over this Mortgage or any advance under the Notedor this Mortgage. appearing in court, paying
reasonable attorneys’ fees, paying any sums which you are required ta pay under this Mortgage and entering
on the Propeity to make repairs. We do not have to take any action vwe are permitted 1o take under this
paragraph, Any amounts we pay under this paragraph shall became acdional debts you owe us and shall be
secured by this Mortgage. These amounts shall bear interest from -thi-cishursement date al the rate
established under the Note and shall be payable, with interest, upon our rerjuest. If we required mortgage
insurance as a condition of making the foan secured by this Mortgage, you sha' pay the premiums for such
insurance until such time as the requirement for the insurance terminates.

g, Inspection. We may make entries in and upon the Property to inspect samg at any reasonable
time and upon reasonable notice.

9. Condemnation. The proceeds of any award for damages, direct or consequentiai, in connection
with any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to us. |f the Property is abandoned, or if, after notice
by us to you that the condemnor offers to make an award or seitle a claim for damages, you fail 10 respond
to us within 30 days after the date the notice is given, wea are authorized to collect and apply the proceeds,
at our option, either to restoration or repair of the Property or to the sums secured by this Mortgage, whether
or not then due. Unless we and you otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments payabie under the Note and paragraph 1 or
change the amount of such payments,
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10. You Are Not Released; Forbearance by Us Not a Waiver. Extension of ume for payment or
modification of amortization of the sums secured by this Mortgage granted by us to any af your successors
in interest shall not operate to release your liability or the liability of your successors m interest. We shall not
be required to commence proceedings against any successor in interest, refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by you
or your successors in interest. Our forbearance in exercising any right or remedy shall not waive or preclude

the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ana
agreements of this Mortgage shall bind and benefit your successors and permitted assigns. Your covenanis
and agreements shall be joint and several. Anyone who co-signs this Mortgage but does not execute the
Mote: la) is co-signing this Mortgage only to martgage, grat and cenvey such person’s interest in the
Property; (b} is not personally obligated to pay the Note, but is obligated to pay all other sums secured by
this Mortgage: and [c) agrees that we and anyone else wha signs this Mortgage may agree to extend,
modify, forbear or-make any accommodations regarding the terms of this Mortgage or the Note without such

person’s consent.

12. Lcan Cha'ges. If the lvan secured by this Mortgage is subject 1o a law which sets maximum
loan charges, and that law i< finally interpreted so thal the interest or other loan charges coilected or to be
collected in connection with /the loan exceed the permitted limits, then: {a) any such loan charge shall be
reduced by the amount necessary)to reduce the charge to the permitted limit; and (b} any sums already
coliected from you which exceed rermitted limits will be refunded to you. We may choose 1o make this
refund by reducing the principal owed under the Note or by making a direct payment to you. If a refund
reduces principal, the reduction will be weated as a partial prepayment without any prepayment charge under

the Note,

13. Notices. Unless otherwise required ky-law, any notice to you provided for in this Mortgage
shall be delivered or mailed by first class mail to the Property Address or any other address you designate by
notice to us. Unless otherwise required by iaw, any potice to us shall be given by lirst class mail to our
address stated above or any other address we designate by’ patice to you.

14. Governing Law; Severability. The extension of crodii secured by this Mortgage is governed by
federal taw, which for the purposes of 12 USC § 85 incorporates Dalavrare law. However, the interpretation
and enforcement of this Mortgage shall be governed by the law oi-the iurisdiction in which the Property is
located, except as preempted by federal law. In the event that any provision or clause of this Mortgage or
the Note conflicts with applicable law, such conflict shal! not atfect other pravisions of this Mortgage or the
Note which can be given effect withoui the conflicting provisicn. To this enc thz-provisions of this Mcrigage

and the Note are declared to be severable,

15. Transfer of the Property. |f all or any part of the Property or any iptersst in it is sold or
transferred without our prior written consent, we may, at our option, require immediate payiment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by us if exerc’se is prohibited

by federal law as of the date of this Mortgage.

16. Sale of Note; Changr of Loan Servicer. The Note or a partial interest in the Note (together with
this Mortgage) may be sold one or more times without prior notice to you. A sale may resuit in a change in
the entity tknown as the "Loan Servicer"} that collects monthly payments due under the Note and this
Mortgage. There also may be one or more changes of the Loan Servicer unrelated to the sale of the Note. If
there is a change of the Loan Servicer, you will be given written notice of the change as required by
applicable law. The rotice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will also coniain any information required by applicable law.
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@j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000441511 CH

STREET ADDRESS: 2417 N. GREENVIEW

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-29-31%-016-0000

LEGAL DESCRIPTION:

LOT 30 IN BLOCK 2 IN HAHNE'S SUBDIVISION OF THE SOUTHEAST 1/4 OF BLOCK 42 IN
SHEFFIELD'S ADDITION TO CHICAGO IN THE SOUTHEAST 1/4 OF THE SOQUTHWEST 1/4 OF THE
SOUTHWEST 4 /% OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIPIAN, IN COOK COUNTY, ILLINQIS.

LEGALDY
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17. Mazardous Substances. You shall not cause or permit the presence, use, disposal, sterage, or
reiease of any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of Hazardous Substances in quantities that
are generaily recognized to be appropriate to normal residential uses and to maintenance of the Property.
You shall promptly give us written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which you have actual knowledge. |f you learn or are notified by any government or
reguiatory acthority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, you shall promptly take all nacessary remedial actions in accordance with
Environmental Law. As used in this Mortgage, "Hazardous Substances" are those substances defined as
toxic or hazardous substances by Enviropmental Law and the fellowing subsiances: gasoline, kerosene,
other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatle solvents, matenals
containing asbeslos or formaldehyde, and radioactive materials. As used in this Mortgage, "Environmental
Law" means federal laws and laws of the jurisdiclion where the Property is located that relate to health,
salety or environimental protection,

18. Acceieratar; Remedies. We shall give you notice prior to acceleration following your breach of
any covenant or agreemapy e this Mortgage {but not prior to acceleration under Section 15 unless applicable
law provides otherwise). Tie notice shall specify: {a} the defauli; {b) the action required to cure the default;
{¢) a date, not less than 3G days from the date the notice is given to you, by which the default must be
cured; and {(d) that failure to curs he default on or before the date specifiad in the notice may result in
acceleration of the sums secured bv-ihis Mortgage, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform you of the right to reinstate after acceleration and the right to assen
in the foreclosure proceeding the nonlex.stence of a default or any other defense you may have to
acceleration and foreclosura, If the defaul® o +iot cured on or before the date specified in the notice, we
may, at our option, require immediate paymeit in full of all sums secured by this Mortgage without further
demand and may foreciose this Mortgage by judic’al proceeding. We shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this' Section 18, including, but not limited to, reasonable
attorneys’ fees as permitted by applicable law, but nui ‘o exceed 20% of the amount decreed for principal
and interest {which fees shall be allowed and paid as por¢ of the decree of judgment), and costs of title
avidence.

19, Discontinuance of Enforcement, Notwithstanding ou’ aci:eleration of the sums secured by this
Murtgage under the provisions of Section 18, we may, in our sofe dis¢setion and upon such conditions as we
i our sole discretion determine, discontinue any proceedings begun 1o anfosce the terms of this Mortgage.

20, Release. Upon payment of all sums secured by this Mortgage, we will release this Mortgage
without charge 10 you. If we are requested to record the release of this Mortydge ~you will pay all costs of
recordation, if any.

21. Additional Charges. You agree to pay reasonabie charges as allowed by iaw in connection
with the servicing of this loan including, without limitation, the costs of obtaining 17 searches and
subordinations. Provided, however, that nothing contained in this section is intended to create and shall not
be construed to create any duty or ebligation by us to perform any such act, or to exaecute or consent 1o any
such transaction or matter, except a release of the Mortgage upon full repayment of all sums secured
theraby.

22. Waiver. No waiver by us at any lime of any term, provision or cavenant cantained in this
Mortgage or in the note secured hereby shall be deemed to be or construed as a waiver of any other term,
provision or covenant or af the same term, provision of covenant al any other time.

23. Waiver of Homestead. You waive all right of homestead exemption in the Property.
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24. Riders to this Mortgage. If one or more riders are executed by you and recorded together with
this Mertgage, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Mortgage as if the rideris) were a part of this

Mortgage. |Check applicable box{es)
LJ Condominium Rider L] 1-4 Family Rider

D Planned Unit Development Rider _-J Other({s) - R _

BY SIGNING BELOW, You accept and agree to the terms and covenants contained in this Mortgage and in
any rider(s) executed by you and recorded with it,

Signed, sealed an<.deliverad in the presence of:

P U -
ALBERT L TSAI ~

. Y ) . {Seal)

_ e ) Y 4 Y RO, ¢ - )

_ o L (Seall
STATE OF ILLINOIS, County ss: <o, % @ J \

I, \ A ST A ';23.5-Lq_,,____ a Notary Public in and h;' caid county and
state, do hereby cem!y that & N Q wbg Rk _; e, Ppersonally KOowWnD t0 ME L0
he the same persenis}) whose name (s) “subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that }\ (_____signed and delivered the sad instrument as

N free voluntary act, for the uses and purposes therem set forth,

Given under my hand and official seal this 1 day of \& - "},j:l,_‘ AR \

\ L ) ' Q ( - .
. . ™
e , &) R L (( N
Notar\PuIﬂzc L nty, Hinois
;.;vaww
FRCIAL SE L
My Commission expires: » L OaMvh &7
M' Mgk, 21 TE
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