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Principal Residential Mortgage, Inc.
699 Walnut, K-1

Ces Maines, A 50309

Prepared by:

2100791-9

DG llllﬂl”‘ii.l""’"’ MORTGAGE

THIS MORTGAGE ("Securily Instrume1t") is giveuon  July 31, 1998 . The mortgagor is
Barbara Hayes, an unmarried persen”, DIVORCED NOT SINCE REMARRIED
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‘
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{"Borrower™). This Security Instrument is given to
Principal Residential“Mortgage, Inc.

which is organized and existing under the laws of the State of Irwa . and whose
addressis 711 High Street, Des Moines, IA 50392-07cf

("Lencer”). Borrower owes Lender the principal sum of
One Hundred Seventeen Thousand Nine Hundred and 00/102

Dolass (U.S. § 117,900.00 ).

This debt is evideaced by Borrower's note dated the same date as this Security listevment ("Note"), which provides for
monthly puyments, with the full debt, if not paid earlier, due and payable on  August 12028
This Security fnstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all runcwnls
extensions and modificalions of the Note; (b) the payment of all other sums, with interest, \dvaiced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants ary agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey t5-!ender the following
described property located in Cook County, inois;

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION
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i

!

Parcel ID#: 27.94-102~
which has the address of é;%% Golden Rose Drive, Orland Park [Steeet, City,
Illinois 60462 1Zip Code] ("Properly Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ail casements, appurtenunces, and
fixtures now or hercafter a part of the property. All replacements and additions shall siso be covered by this Security
Instrument. All of the foregoing is referred to in this Securily Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the zstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record, Borrower warranls
and will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable iaw or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day/monthly payments are due under the Note, until the Note is paid in full, & sum {"Funds") for: (a) vearly taxes
and assessmenls whick“may atiain priority over this Security Instrumen: as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if gny; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morigaze isurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph £, ¥ lieu of the payment of mortgage insurance premiums. These items are callerd "Escrow jtems."
Lender may, at any time, collect snd hold Funds in an amount not to exceed the maximum amoun! a lender for a federally
related mortgage loan may require ioi Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
(974 as amended from lime to time, 1270,8.C. Section 2601 er seq. (“RESPA”), unless anather law that applies to the Funds
sets u lesser amount. If so, Lender may, s« any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds duz on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with wgplicable law,

The Funds shall be held in an institution wouso deposits are insured by & federal agency, instrumentality, or entity
(including t.ender, if Lender is such an institution} orin4ny Federal Home Loan Banrk. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for holding »ud applying the Funds, anaually analyzing the escrow account, or
verifying the Escrow lems, unless Lender pays Borrower inerest on the Funds and applicable law permits Lender to make such
& charge. However, Lander may require Barrower to pay a onetipe. charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable(lav provides otherwise. Unless an agreement is made or
applicsble Jaw requires interest to be paid, Lander shall not be requircd fo say Borrower any inlerest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shail v peid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ana debitvtc the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additiona! security for a!l sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounls permitted to be held by applicatis law, Lender shall account (o Borrower
for the ¢hcess Funds in accordance with the requirements of applicable law. If the amzun? of the Funds held by Lender at ary
time is not suffictent to pay the Escrow ltems when due, Lender may so notify Borrower i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borsower shall make'us the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompty efund to Borrower any
Funds held by Lender. If, under paragraph 2!, Lender shall acquire or sell the Property, Lender, prior<othe acquisition or sale
of the Property, shall apply any Funds heid by Lender al the time of acquisition or sale as a credit againdt the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all pryments received by Lender under paragraphs
1 ang 2 shall be applied: first, to any prepayinent charges due under the Note; second, to amouats payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if nat paid in that manner, Borrower shall pay them on time directly
ta the perscn owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which hay priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priurit; %er

ninaty;
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this Security Instrunent, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake one or
more of the acticns set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. {f Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promplly by Borrower,

Unless Lend-¢ and Boreower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i1 s restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economiciily feasible or Lender's security would be lessened, tiie insurance proceeds shall be applied to the sums
secured by this Security Ins'rumenl, whether or not then due, with any excess paid to Borrower. If Borrower abundons the
Property, or does not answe within 30 days a notice from Lender that the insurance carrier has offered to seltie a ciaim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Instrument, v»ether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othirvise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paysients referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lunder, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition chirii-mass to Lender to the extent of the sums secured by this Security Instrument
immediately prior lo the acquisition,

6. Occupancy, Preservation, Maintenance ana Iritection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Boriower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pioperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writin2. which consent shall not be unreasonsbly withheld, or unless
:xtenuating circumstances exist which are beyond Borrower's conticl, Borrower shall not destroy, damage or impair the
Property, allow the Property lo deteriorate, or commit waste on the Piogzerty. Borrower shail be in default if any forfeiture
iction or proceeding, whether civil or criminal, is begun that in Lender's zo0=d faith judgment could result in forfeituve of the
Property or otherwise materially impair the lien created by this Security Instruméni or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph (8, by causing the action o7 proceeding to be dismissed with a ruling
that, in Lender’s good faith delermination, precludes forfeiture of the Borrower's inerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interést ‘Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informa'ion ar statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Nole, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Szcurity Instrument is on a
leasehald, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titlo-to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreesmients conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by n lien which has priority over this Security lnstrument, appearing in court, paying
reasonable attorneys' fees and enlering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to

.
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivaient to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender, 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unti} the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation orolier taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigued and
shall be paid to Lende:,

In the event of ¢ total taking of the Property, the proceeds shail be applied to the sums secured by this Security {nstrument,
whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proper'y iinmedistely before the taking is equal to or greater than the amount of the sums securel by this
Security Instrument immediatciy Yefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sucurity Instrument shall be =zGuced by the amount of the proceads multiplied by the following fraction: (a) the folal
amount of the sums secured immediatéiy) before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which lhe fair
market value of the Property immediately beforethe taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Insiranient whether or not the sums are then due.

If the Property s abandoned by Borrower, or if, <.ft2r notice by Lender to Borrower that the condemnor offers to make an
awanl or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ilo option, either to restoration or repir of the Property or to the sums
secuied by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ‘ary aoplication of proceeds fo principal shall not extend or
postj.one the due date of the monthly payments referred to in paragraphs i‘and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not a WaivirExtension of the time for peyment or modification
of amortization of the sums secured by this Security Instrument granted by Lerder to any successor in interent of Borrower shall
not operale to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time fir rayment or otherwise modify amoertization
of the sums secured by this Security Instrument by reason of any demand made oy the original Borrower or Borrower’s
successor i interest. Any forbesrance by Lender in exercising any right or remedy slall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind snd bencfit the successors and assigns of Lender and Borrower, sunict to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whu co-signs this Security
Instrument but does not execule the Note: (8) is co-signing this Security Instrument only to mortgage,-2runt and convey (hat
Botrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumznt; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or oilicr loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) 2ny sums already collected from Borrower which exceeded permilted limits will be refunded to
Borrower. Lender may choose lo make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepaymeni charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Properly Address
ar any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail 1o
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Lender’s eddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Securty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

{5, Governing Law; Severahility. This Security Instrument shall be governed by federal law and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security lastrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Recurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inferest in it
is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrumen:, However, this option shal) not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security‘nztzament.

If Lender exercisac this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from itz date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument. [ Beirawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instriaent without further notice or demand on Borrower,

18. Barrower’s Right 1o Feinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time peior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatencal) before sale of the Property pursuant to any power of sale comtained in this
Security Instrument; or (b) entry of & judgmeri-anforcing this Securily Instrument. Those conditions are that Borrower: (g) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred: (h)
cures any default of any other covenanls or agleernents: {(c} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rcasonable attorneys’ feos; and {d) takes such action ay Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rigiits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upin rzinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as it wo-auceleration had occurred. However, this right 1o reinstate shall
nol apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note ot # partial interest in the Nole (logether with this Security
[nstrument) may be sold one or more times without prior notice to Borrpwysr. A sale may result in a change in the entity (knowa
as the “Loan Servicer”) that collects monthly payments due under the Nolz-and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I there {5 a change of the Loan Servicer, Borrower will be
given written notice of the change in nccordance with paragraph 14 above and applicehle law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be (suer-The notice will also contain any other
information required by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, cisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsetv. do, anything affecting the
Property thal is in violation of any Environmental Law. The preceding two sentences shall na: apyiv-to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 4o e appropriate to norma!
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o1 ather aclion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or reguiatory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedia! actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protzction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {but net prior to acceleration under paragraph 17 unless

.y
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the acticn required to cure the default;
{c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or hefore the date specified in the wotice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properly. The notice shall further
inform Borrover of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existenee of a default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in (his paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall rifease this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver or Homestead. Borrower waives all right of homestend exemption in the Property.

24, Riders to t'us Security Instrument. If on¢ or more riders are executed by Borrower aad recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into ard shall amend and supplement
the covenants and agreemerts.of this Securily Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

(] Adjustable Rate Rider {1 Condominium Rider (14 Family Rider

[_j Graduated Payment Rider box] Planned Unit Development Rider E_:] Biweekly Payment Rider
Balloon Rider r_j Rate Improvement Rider Second Home Rider

L] VA Rider L) Other(s) [specify]

BY SIGNING BELCW, Berrower accepts anc-asgy 2 to the terms and covenants conlained in this Security Instrament and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: /2 / ' /
l__‘_‘ﬂf\ ,ﬂ L (—N B Jgﬁi,t VL (Seal)
;o

&=0pura Hayes

-Borrower

— 7 {Seal)
-Borrower
(Seal) __. ~ (Scal)
-Barrower -Borrower
(i .
STATE OF ILLINOIS, . (¢ ' County ss:
i Tl U_LE{)L’--;_’_‘ LD . a Notary Public in and for said county and-state do hereby certify

that Barbara Hayes, an unmarried person

» personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal ghe
signed and delivered the said instrumenl as ~ her _ free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this vy b dayof l ST Lt} 1044
~ VA ! (\I ~
My Commission Expires:} 3 FF1CIAL SEA L" -/\K'E»Lé'f-f\zrj LN ;{M_.Ztc'a..,
DOLORES C. JUSTICE Natary Public i

;oo
[
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RY PUBLIC STATE OF ILLINO

b.t:‘?}‘?JMMISSION EXPIRES 1/28/2001
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"LEGAL DESCRTPTION ATTACHED TO TRUST NO.3913"

PARCEL 1:

THAT PART OI" LOT 11 IN HIGHLAND BROOK, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST
1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE
THIRD PRiIFCTPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCINC /T THE SOUTHWEST CORNER OF SAID LOT 11; THENCE
NORTH 00 DEGRPES 01 MINUTES 05 SECONDS WEST, ALONG THE WEST
LINE OF SAI) .OT 11, 70.95 FEET, THENCE NORTH 89 DEGREES 58
MINUTES 55 UECOWDS EAST, PERPENDICULAR TO THE LAST DESCRIBED
LINE, 13.7]1 FEET, THENCE NORTH 30 DEGREES 39 MINUTES 59
SECONDS EAST 37.07 FIOET TO THE POINT OF DEGINNING, THENCE
CONTINUING NORTH 30 DFCZREES 39 MINUTES 59 SECONDS EAST 29.33
FEET; THENCE SOUTH 59 DRNGREES 20 MINUTES 01 SECONDS EAST
80.00 FEET, THENCE SCUTH{ 30 DEGREES 3% MINUTES 59 SECONDS
EAST 29.33 FEET; THENCE NOBRPH 59 DEGREES 20 MINUTES 01
SZCONDS WEST B0.00 FEET TO TEP POINT OF BEGINNING, ALL IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS AFFURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 AS SET FORTH IN JNCLARATION OF COVENANTS
AND RESTRICTIONS FOR HIGHLAND BROOK TCWNYOMES RECORDED MAY
19, 1997 AS DOCUMENT 97-351142, AS AMENDZG.
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PLANNED UNIT DEVELOPMENT RIDER

THIS. PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of
July . 1998 , and is incorporated into and shall be

deemed 1o’ pend and supplement the Morlgage, Deed of Trust or Security Deed (the "Security
[nstrument”) o7 *ie same date, given by the undersigned (the "Borrower") to secure Borrower's Note to

Principal Residernilal Mortgage, Inc. {the
"Lender™) of the same dite and.covering the Property described in the Security Instrument and located at:

8735 Golden Rose Drive
Orland Park, IL 60462

(Property Addrem)
The Property includes, but is no! limited to, & parce! of land improved with a dwelling, tagether with other
such purcels and certain common areas and facilitics, as described in

(the "Declaration”). ‘The Property is a part “0f a planned unit development known as
Highland Brock

[{Name of Planned Unit Develonem)
(the "PUD"). The Property also includes Borrower's interest in the liomcowners association or equivalent
enlity owning or managing the common areas and facilities of the PUL {*!ie."Owners Association®) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. I[n addition Io the covenunts and agreements made-the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's abligations under the PUD's
Constituent Documents. The “Constituent Documents” are the: (i) Declaration: i articles of
incorneration, trust instrument or any equivalent document which creates the Owners Assosiation; and (iii)
any by-laws or olher rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and ssessments jmposed pursuant to the Constiluent Documents.
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepled
insurance carrier, o "master” or "blanket” policy insuring the Property which is satisfactory ta Lender and
which riovides insurance coversge in the amounis, for the periods, and against the hazards Lender
reqtires, ineluding fire and hazards included within the term “extended coverage,” then:

(1) “Lander waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premiun: insteliments for hazard insurance on the Property; and

(i) Borrowa"'s obligation under Uniform Covenant 5 to maintain hezard insurance coverage on
the Property is deeried satisfied to the exten! that the required coverage is provided by the Owners
Association policy.

Borrower shall give Leaider prompt notice of any lapse in required hazard imsurance coverage
provided by the master or blarike: policy.

In the event of a distribution «1 bazard insurance proceeds in lieu of restoration or repair following a
foss to the Property, or fo common aress-and facilities of the FUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Leadci, Lender shall apply the proceeds (o the sums secured by the
Security Instrument, with any excess paid 1o Porrower,

C. Public Liability Insurance, Borrower she!itake such actions as may be reasonable (o insure that
the Owners Association maintains a public lishJity insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

D, Condemnation, The proceeds of any award(or'claim for damages, direc! or consequential,
payable o Borrower in connection with any condemnation or sthar taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, sre hereby
assigned and shall be paid to Lender, Such proceeds shall be applied Ly Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shail not, except after notiie to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the PUD, except for abandommint or terminalion required
by law in the case of substamtial destruction by fire or other casualty or in th> case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the proviaen is for the

express benefit of Lender,
(ili} termination of professional manugement and assumption of self-management of the Gwners

Association; or
{iv) any action which would have the effect of rendering the public liability insurance coversge

maintained by the Owners Association unacceplable to Lender.
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F. Remedies. |T Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shuil bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon rotice from Lender to Borrower requesting payment,

BY SIGNING/t!EL2W, Borrower accepts and agrees to the terms and provisions comtained in this PUD

Rider. ,
N /
(Seal) //"wﬂ i \/ ( ’l/f (Seal)

sarbara nayi"r

-Borrower -Borrower

o _{Seal) (Seal)

-Borrovver -Borrower

{Seal’ (Seal)

-Borrower -Barrower

_ (Seal) M A (Seal)
‘Borrower -Bosrower
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