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B . MORTGAGE

THIS MORTGAGE IS DATED JUNE 30, 1998, Leiween JOSEPH CANNELLA and MIMMA CANNELLA, whose
address is 680 FAIRFIELD CIRCLE, ELK GROVL VE.LAGLE, IL 60007 (referred o below as "Grantor®); and
Parkway Bank & Trust Company, whose address. is 4800 N. Harlem Ave., Harwood Heights, IL 60656
{retcired fo below as “Lendar").

GRANT OF MORTGAGE. For valuable consideration, Granier minrtgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrited real property, together with ail existing or
subsequently erected or affixed buildings, improvements anc- uxtures; all easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rezi oroperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Crunly, Stale of linois {the "Real
Property™):

Lots 12 & 13 in Block 3 in William E. Hatterman’s Milwaukee Avenue Suhdlvision of Blocks 15 & 16 in

Brand's Subdivision of the North East 1/4 of Seclion 26, Township 40 North, Range 13, East of the

Third Principal Meridian, in Caok County, lllinois

The Real Property or its address is commonly known as 2828 (2826-28) N. Milwaukee, Thizago, IL 60618
The Real Property tax identification number is 13-26-225-054 & 055.

Grantor presently assigns to Lender alf of Grantor’s right, title, and interest in and to al leases of the Property and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Comrercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mongage shaii have the meanings attributed to such terms in the Uniform Commercial
Code. Alf references to dollar amounts shall mean amounis in lawful money of the United States of America,

Granlor. The word "Grantor” means JOSEPH CANNELLA and MIMMA CANNELLA. The Grantor is the
mortyagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in cannection with the Indebtedness.

Improvements. The word "improvements" means and includes without limitation all existing and future




UNOFFICIAL COPY

suonebiiqo sJolwels jo |le wiopad Ao (leys pue ‘anp awo2aq Aay) se abebBuow SIy) AQ PainJas sjunowe
e Japua o} Aed jjleus Jojuels) ‘abeBUOW Syl uj papino.d 8simIBYI0 SE idasx3 "SONVINHOIHId ANV LNIWAVYd
'SWH3AL DNIMOTIO4 3HL NO A3Ld32320V ANV N3AID Si 39VOLHOW SIHL "A83Y3H G36N03S
INROWY WNWIXVIN FHL 40 INIIX3 3HL Ol ‘Al¥3d0OHd T¥3H 3HL NO Q3IA37 SLINIWSSISSY ANV
SIXYL ATHT0S ONILAIOXT ‘SNIIT AHOLNVLS ONIGRTIONI 'SIINYHEWNON3 ANV SN3IT ININD3SENS
TIV HIAO ALIHOIHd JAVH ANV OITVA 38 1TVHS ONV OL G3GNILN! S 3DVOLHOW SIHL "SIN3WNJ0J
Q3LV1EH IHL ONY JOVOLIHOW SIHL H30NN HOINVHD 40 SNOLLVDIT80 7Y 40 3ONVIWHOSH3d
(2} aNv $S3INGALE3AN! FHL 40 INSWAVG (1) 3HNO3S OL NIAID S| 'ALH3dOHd TVNOSH3d ONV
SINIH IHL NI LSTHILNI ALIHNDITS 3HL ANV SINTH JO LNIWNDISSY 3HL ONIGNTONI ‘IOVDLIHOW SiHL
‘AUadoid ayl woy) panisap Slijauaq saylo
pue ‘syjold 'saneAo) 'sansst 'aWOou) 'SaNUaAa) ‘Siuds 8aniny PUB Jussald (e sueaw ,SIUdY, pioM Byl ‘siuad
‘$SUPBIABPU] BY) YIM UOIOBUUOD | painJaxa 'Bunsixe
I1BYBBI3Y O MOU JBYIBYM 'SUBWINIOD PUE SjusWwaaiBe 'sludwniisul JBYlo {[B pUe ‘IS jo speap 'sebelfuow
'sjuswesibe A)noes ‘sanuesend ‘sjuswasibe (Bluswuonaud 'SIUBWSA.EE UBD| 'SIUBWSBIDE 1IPBIY 'sA0U
Alcasiwoid Jje UOIBIWY INOYIM SpNjJul pue uedw | SIUBWN20Q PaiBIaY, SPIOM 3yl sjuawndog pajelsy
'UoNoas “aﬁeﬁkjow 16 Weln,
31 Ul 9ACQE paquusap syBl pue sissusi 'Auadold ayl uesw Auadoid [BaY, SPIom Ayl Ausdold B3y
‘Auaduid [BU0SIa4 Ul PUE ALadold [eay ayl A[3anoayjod suesw Auadoid, piom ay) Auadold
‘Apadold 8yl Jo uoNIsodsip JaYIC Jo 8BS AU WoJyj (Swniwsid jo spunjal
pue $pesansd HoUBINSUI 2 UONBNWY nouyim Buipnouy) spsadsosd |B yim Jsuiabol pue AuadoiG yons jo
AUB '10) SUOHNINSGNS (B puE ‘o Hiudwade|dal (e ‘0] SUOIIPPE pul 'SuBd 'Su0ISsadde (e yim Jaylabol :Auadcug
[eay 8} 0] PaXIe JO PBYIRIY 154BAIBY JO MOU PUB 'iQJUEIS) AQ paumo Jayeasay 40 mou Auadosd |BUOSsE
10 S8joIUB JBYl) pUB 'Saimx)) uswdinbs jB ueaw Auadold [eucsiad, spiom ayy Auadolg (euosiad
"3L¥H 1SIHILNI JIEVIEIYA ¥ SNIVLNOD 3LON 3HL ‘HOLNVHD OL IDILON "Mme| 8iqedidde
AQ pomojje ajes wnuixew ay) ueyl olou-aq 2befuopw swy) uo ales 1S3UBIUI Byl ([BYS SDIUEISWNDID OU
JBpUN 30ILON ‘wnuue sad %062'8 J0 3R (Rl e Uy Buyinsas 'xapuj aul Jaao {shued abeluadiad 0se g Jo
ajeJ B 1B 8q |jeys abeBuow S 1o adueleq [edniud predun ay) 01 pajdde aq 01 aie) 1SasBIUl AYL wnuue Jad
%0058 S! Auaung xapul ayj "xapul Ue uodn pofid 81BJ) 158J81Ul B|(RIIBA B SI BI0N U] U0 iR 1S3l YL
uawaalbe Jo ajou AJOSSIWOLC ayl Joj SUOINUISANS prT- 40 SUOHPPIOSUCY 'jo sBuoueuya) 'JO SUONBIIHIPOW
YO SUCISUSIX® 'JO S[emauds |8 yum JayieBo] 'Jepus’;. 0} 10IUBID WOk O0'000'EBL'LS JO junowe (ediouud
reuBlio ayy vl ‘g6l ‘0f Bunp palep uswaaibe Np81d S0 2 AJOSSIWod By) Suesw 310N, PIOM Byl "IJON

'SIUsY pur AUado.d [BuUOSIad 8yl 01 Buiieias suoisIAcIg 1€319)u) Alindas pUR Sluswubisse (B uanell

INOUIM S3PN|oUl PUB 'JapuaT PUB JOUBID) udamlaq abebuop iy suesw abebuow, plom aul ‘abebuop
'zoeBUoW Sy 1apun aabebuow ayt s

Japuan sty ‘SubISSE pue §1085823nS 81l 'Aurduwios) 1SNJY B yueg ABMyI2d SUE2aW JBPUAT, PIOM BY) "JBpuaT
*00°000'E81'1L$ JO JUNOIUE 3jouU By} PIIIXa ‘BBLLL.OW Ay} 4o Ajlandas ay) yaajoud

o0} pasuaape swns Bupnjou) Jou ‘aBeBuop ayy Aq painaas $saupalgapul O junows (ediound auy jeys
W) OU J¥ "SJUAWINDOQ PIJBIAY PU2 JJON Y} SO §WII) AY) ||IB yim sajjdwod iojdesD) se Buo) 0s scjueiD)
0] 53JuBApR ayew Aew JapusT 'Ppalo Jo auyl Bujajoadl iy} Japuf) abebliol SIU JO UOINDAXA Ay} jo Jjep
3lj} JO S8 APBW SJ3M IDUBADE 2ININ) YONS Ji S8 Judlxd awes ay} o} abeBuoW Siul 4o a13p 3yl woy} siedh
(02) Ajuamy upyym SION BY) Japun JOWEBID O} SIUBAPE ABW JSPUST YOIUM SIUNCWIE 9X47 AUB OS[B Ing
‘10N 34} JSpun JOJUBID O} PasUBAPE Ajuasald SBY JAPUI YoM Junouwe ay) Ajuo JOU 2uPcIS jleys pue
1pa1o 0 au Bujajoaas B saindas afieBuow sty ‘uoneyu Inounm 'Ajjeayj|a3ds  "3|qRadIojuaLn 3SIMIAYI0
3W09Q Aew 1orasay J0 3q ABW SSAUPAIGIPU] YINS JALIBYM PUB 'SUCNBILI| JO SIMEBIS Aue AQ PBLiEQ dw02aq
ABuws 1B)RaIBY J0 BQ ABW S53UPIGEPU; YONS uodn AIBA0DDI JaYIdYM Pue 'asimiaylo Jo Jojuesenb se palebyqe
Jaylaym ‘siaulo yum Apuiol 1o Ajenpiaipul a|qel| 8q ABW JOJUBJD JSYIBYM PUB palepinbyun 10 pajepmnbi|
quabLNUCD JO BINJOSOR 'SNP JOU JO SNP JBYIBYM 'BSIMIBYI0 L0 AJRlUniOA Jaylaum ‘310N 8yl jo asodind syl -
0] PalBaJUN J0 PajRIa. Jayisym ‘Buisue Jaleasay 10 BunNsixd mou JaYlaum ‘Way) JO 310w 10 dud AUB IO JOIUBID s
Jsusebe Japus AQ SWIBD e SB |jJam SB ‘Wdl} JO 3J0W JO 8UO AUE JO 'J3pUaT 0} JOJUBID jO 'U0BJaY} I1salaw) snid T
'Salliqe)| pue siqap 'sucieBiiqo e Sepnjoul ,SSaUPAIGaPU], PJOM Ul ‘910N By 0) uonippe u| "ebebuo siul :
Ul papIAosd SB SIUNOWE YINS U 158481l Yum Jayabol ‘abebuow syl sspun 1ojuess jo suonebiqo aaicius o P
Japuen AQ palinoul Sasuadxa 1o Jojurig jo suonebiqo abieyosip 0) Japuat AQ pasueape so papuadxa sjunowe L
Aue pue 910N auy) Japun sigeded jsesau pue edidund (B sueall ,SSBUPAIQBPU|, PIOM U] SSBUDSIqapU|

‘Alado.g [eay BY1 UO LOIDNASUDD S3YI0 PUB SJUDWalE|da)
‘SUOIpPR 'sanioe) ‘Auadoid [eay Ayl uo pexiye Sawoy a|iqow ‘sa:manis ‘sbuippng 'sluswisaoidw %)

{(panujuod) v2.9L ON UBOT
¢ abed J9VDLHONW 8564-0£-90




UNOFFICIAL COPY

06-30-1998 MORTGAGE
Loan No 16724 (Continued)

- ™\under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governed by the lollowing provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in 1enantable condition and promptiy perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suifer any
stripping of or waste on of to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerais
{including oil and gas), soil, gravel or rock products without the prior writen consent of Lendes.

Removal of Imorovements. Grantor shall not demolish or remove any Improvements from the Real Property
without the rvior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require  Grantor-t10 make arrangements satisfactory to Lender to replacé such Improvements witlx
Improvements of 4i'east equal vaiue.

Lender's Right to Fni2r. Lender and its agents and representatives may enter upon the Real Property at all
reasonabie times ‘to-aliond to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms2nd conditions of this Mortgage.

Compliance with Governmerital Requirements. Grantor shall promptly comply with all Jaws, ordinances, and
regulations, now or hereafter i effect, of all governmental authorities applicabie to the use or occupancy of the
Property, including without limitaion, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulaticn and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has rotified. Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Projerty are not jeopardized, Lender may require Grantor to post adequate
security or a surety bond, reasonably satisiactory to Lender, to protect Lender's interast.

Duly to Protect. Grantor agrees neither 0 avandon nor leave unattended the Property. Grantor shail do alf
other acts, in addition to those acts set forih'2oove in this section, which from th2 character and use of the
Property are reasonably necessary to protect ard preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Reai Property, or any interest in the Real Propert A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legai, Leneficial or equitable, whether voluntary or
involuntary, whether by cultright sale, deed, instaliment sale contralt-land contract, contract for deed, leasehold
interest with a term greiter than three (3) years, iease-option contract, or fy sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Propety, £i by any ather method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or dimited liability company, transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the roting stock, partnership interests
or limited lability compiiny interests, as the case may be, of Grantor. However, (his-aption shall not be exercised
by Lender if such exerc se is prohibited by federal law or by lllinois law.

'hrnAXES AND LIENS. The following provisions relating to the taxes and lens on lthe Property are a part of this
ortgage.

Payment. Grantor shait pay when due (and in all events prior 10 delinquency) all taxes; pavroll taxes, special
taxes, assessments, water charges and sewer Service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or tor services rendered or materiai v nished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal io the interest of
Lender under this Martgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Conlest. Grantor may withhold payment of any tax, assassment, or ciaim in connection with a goed
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not Aeoparduzed. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if @
lien is filed, within fifteen (15) days afler Grantor has notice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficient corporale surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien é)lus an¥, costs and artorneys' feas or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Granto& _shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written stalement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lendes at least filieen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s
lien, or other iien could be asserted on account of the work, services, or materials. Grantor will upon request
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e FULL PERFORMANCE, If Grantor pays all the Indebtedness when due, and otherwise performs all the gbligations
imposed upon Grantor under this Morigage, Lender shail execute and deliver to Grantor a suitable satisfaction of
this Morngage and suitable statements of termination of any financing statement on file evidencinP Lender's

. security intérest in the Renls and the Perscnal Property. Grantor will Pay. it permitted by applicable law, any

"~ reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,

F=-  whether voluntarily or otherwise. or by guarantor or by any third party, on the indebtedness and thereafter Lender
~-1 s forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any similar person under
-+ any federal or state bankruptcy law or law for the relief of debtors, (L) by reason of any judgmen, decree or order
. of any court or administrative body having jurisdiction over Lender or any of Lender's propery, or {c} by reason of
““»  any settiement or compromise of any claim made by Lender with any claimant {including without limitation
<.t Grantor), the Indebtedness shall be considered un?ald for the purpose of enforcement of this Martgage and this
C01 Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
. cancellation of this Morigage or of any note or other instrument or agreement evidencing the Indebtedness and the

Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had

been originally received by Lender, and Grantor shall be bound by any juogment, decree, order, settlement or

compromise rélating to the Indebtedness or tc this Mortgage.

DEFAULT. Eaci of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)

under this Morigage.

Default an Indettedness. Failure of Grantor {0 make any payment when due on the indebtedness.

Default on Other RPzvments, Failure of Grantor within the time required by this Mongage to make any
payr?em for taxes or .nsJrance, or any cther payment necessary 10 prevent filing of or (o effect discharge of
any lien.

Compliance Default, Fail:c of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Piote or in any of the Related Documents.

Default in Favor of Third Pariies. Should Grantor defaull under any loan, extension of credit, security
agreement, purchase or sales agreemszn, or any other agreement, in favor of any ather creditor or person that
may materially alfect any of Grantor's property or Grantor's ability to repay the Nate or Grantor's ability to
perform Grantor's obligations under this *4oitgage or any of tha Related Documents.

False Statements. Any warrantn. represeniation: or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or two-Related Documents is faise or misleading in any material
respect, either now or at the time made or furnished.

Defective Collaleralization. This MonPage or any of the Related Documents ceases to be in fuli force and
effect (including failure of any collateral’ documents ¢ cteate a valid and perfected security interest or lien} at
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissoiution or terminalion of Grantor's existence as a going
busingss, the insolvericy of Grantor, the appointment of a recziver for any pant of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workzut, or the commencement of any proceeding
under any bankruptcy or insolvency faws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or rorfelure proceedings, whether by judicial
proceeding, self-help, repossession ar any other method, by any creaitan of Grantor or by any governmental
agency against any of the Properly. However, this subsection shall nau Gpnly in the event of & good faith
dispute by Grantor as to the validity or reasonableness of the claim which:c-the basis of the foreclosure or
forefeiture proceedtn%. provided that Grantor gives Lender written notice of such-claim and furnishes reserves
or a surely bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any cothar agreement between
Grantor ang Lender that is not remedied within any grace period provided therein, iacititing without limitation
Iar:y agreement concerning any indebterness or other obligation of Grantor to Lender, whcirer existing now or
ater.

Evenis Affecting Guarantor. Any of the preceding events orcurs with respect to any Guararirur of any of the
indebtedness or any Guarantor dies or becomes incomnetent, or revokes or disputes the vahdity of, or liability
under, any Guaranty of the indebledness. Lender, at its option, may, but shall not be required 1o, permit the
Guarantor's estate to assume unconditionally the obh%at:ons arising under the guaranty in & manner
satisfaclory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have accurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days, or (la) if the cure requires more than fifteen (15) days, immediately initates
slehgs sufficient 10 cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasenably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies. in addition to any cther

rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
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bound by the alteration or amendment,

Aninual Reports. If the Property is used for purpeses other than Grantor's residence, Grantor shall furnish to

Lender, upon requesl, a certitied statement of nel operating income received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall require. "NEI_Operalin%income"‘ sha

mﬁzag all (r:taSh receipts from the Property less all cash expenditures made in connection with the operation of
i Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
lliinois. This Morigage shall be governed by and construed in accordance with the laws of the State of

linois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
wiged to inlerpret or define the provisions of this Merigage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
gslate in }hLe rioperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lerder.

Multiple Parties. “Afl obligations of Grantor under this Mortgage shall be joint and several, and all relerences
to Grantor shall mezn each and every Grantor. This means that each of the persons signing heiow is
responsihle far all zaliyations in this Mortgage,

Severability. If a couriof competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any rerson or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any oihar-persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified 1o ue within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall Lie stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and. nure to the benelit of the parties, their successors and assigns. it
ownership of the Property becomes vestoriin.a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's; successors with raference to this Mortgage and the Indebtedness by way of
gotrjb%ar%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in.the nerformance of this Mortgage.

Waiver of Homestead Exemﬁtion. Granlor hereby.cieases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to al. Indabtedness secured by this Mortgage.

Waiver of Right of Redemption, NOTWITHSTANDING AMY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAINVES, TO THE EXTENT PERMITTED UNDER
735 LGS 5/15-1601(b) AS NOW ENACTED OR AS MCDRNYED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW QR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND CN BEHALF OF ANY'OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY. -

Waivers and Consents. Lender shall not be deemed to have waived an{':ghis under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Leruzr. - No delay or cmission on the
part of Lendler in e.xermsm%.any right shall operate as a waiver of such right oriany other right, A waiver by
any party of a provision of this Mortﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any ot Leader's rigrl‘w,ts or any of
Grantor's abligations as to an% future transactions. Whenever consent by Lender is reguired in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing conssnt to subsequen
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

T
tram) L\ \\,_N}\\,_Lu“‘\\*\

JOSEPH CANNELLA

X_/ 2? L IH 5 s é&) = ,»a.f,ﬂé-/,

MIMMA CANNELLA
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06~30-1998 MORTGAGE
U~ Loan No 16724 (Cuntinued)

INDIVIDUAL ACKNOWLEDGMENT
I o ap )

) / } 88
¥ COUNTY OF CC((),@/v )

On this day before me, the undersigned Notary Public, personally appeared JOSEPH CANNELLA and MIMMA
CANNELLA, to rie known to be the individuals described in and who exeruted the Mortgage, and acknowledged
that they signed the Mortgage as their free and volumary act and deed, for the uses and purposes therein
mentioned.

Given under my hanu anfi< '\H/cml seal this c—g 2 ‘ day of _{ /Af /
By //Z’%’X AL AT pe? Residing at =753

-
Notary Pumthe St{ of o (L Dontacs OFJF&:\JA:U?\]%’;\SL

iagi i ") ) MG TARY PURLIC STATE OF 1 LINGOIS
My commission expires - 2L 00 MY COMMISSION FXPIRES-07 2800
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