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WHEN RECORDED MAIL TO:

Parkway Bank & Trust Company
4800 N. Harlem Ave.
Harwood Heights, IL 60656

FOR RECORDER’S USE ONLY

This Assignment of Renis prepares.by:  Brian Todd
4800 N Harlem
Harwood Heighis, It 60656

AS(SI’.WMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUN[: 3¢, 1998, between JOSEPH CANNELLA and MIMMA
CANNELLA, whose address is 680 FAIRFIELD CIRCLE F_K GROVE VILLAGE, iL 60007 (referred fo below as
"Granior”); and Parkwzy Bank & Trust Company, whose addrass is 4800 N. Harlem Ave., Harwood Heights, IL
60656 {referred o below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns;grantz-a continuing security interest in, and
cenveys to Lender all of Grantor’s right, tille, and interest in and ‘0 the- Rents from the following described
Property located in Ccok County, Stale of lllincis:

l.ots 12 & 13 in Block 3 in William E. Hatterman’s Milwaukee Avenu¢ subdivision of Blocks 15 & 16 in
Brand’s Subdivision of the North East 1/4 of Section 26, Township 40 North, Range 13, East of the
Third Principal Meridian, in Cook County, lllinois

The Ren! Property or its address is commonly known as 2828 (2826-28) N. Milwaukee. Chicago, IL 60618.
The Real Property tax identification number is 13-26-225~054 & 055,

DEFINITIONS, The following words shail have the following meanings when used in this Assigivnznt. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amaounts in tawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender. and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Oefault set forth below in the section titied "Events of Default.”

Grantor. The word "Grantor™ means JOSEPH CANNELLA and MIMMA CANNELLA.

Indebtedness. The word "'ndebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligaticns of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. [n additiori to the Note, the word "Indebtedness” includes ail obligations, debts and liabitities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
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Loan No 16724 {Continued)

Notice to Tenants. lender may send notices 1o any and all tenants of the Property advising them of this
Assignment and directing all Renls 1o be paid directly to Lender or Lender’s agent.

Enter the Property, Lender may enter upon and take pessession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Propenty, including such proceedings as may be necessary to

{gcoger p?tssessxon of the Property: collect the Rents and remove any tenant or tenants or o¥her persons from
o Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, inciuding their equipment, and of all

continuing costs and expenses of maintaining the Property in Proper repair and condition, and also to pay all

:ﬁxeg. assrctassments and water utilities, and the premiums on fire and other insurance efiected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Hiinois and alsn all other laws, rules, orders, ordinances and requirements of all ather governmental agencies
affecting the “rcoerty.

Lease the Propaity. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such canuitians as Lender may deem appropriate.

Employ Agents. lerder may engage such agent or agents as Lender may deem appropriate, either in
Lfe%der § name Or in L MOr's name, 1o rent and manage the Property, including the collection and apgplication
of Rents.

Other Acts. Lender may Jo all such other things and acts with respect to the Property as Lender may deem
anropriate and may act exuiusively and solely in the place and stead of Grantor and to have all of the powers
ot Grantor for the purposes statzd above.

No Requirement to Act. Lender shall-not be required to do any of the toregaing acts or things, and the fact
that Lender shall have performed onz or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgunses incurred by Lender in conpection with the Property shall be for
Grantor's account and Lender may pay such c2ats and expenses from the Rents. Lender, in its scle discretion,
shail determine the application of any and all Ren's received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses sheil bo aﬂphed to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed trom. the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable or ¢amand, with interest at the Note rate from date of
expenditure until paid,

FULL PERFORMANCE. if Grantor pays all of the Indebtcdrass when due_and otherwise performs all the
obligations impased upon Grantor under this Assignmenl, the bote, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assigrrent and suitable statements of termination of
any financing statement on file evidencing Lender's security interesiin the Herts and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by arplicable law, if, however, payment iS
made by Grantor, whether voluntarily or otherwise, or by guarantor or by xny third party, on the Indebtedness and
thereafter Lender is forced to remit ihe amount of that payment (e? to Gianior's trustee in bankruptcy or 1o any
similar person under any federat or state bankruptcy law or law for the reliet-of deblors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdicticn over Lender or any of Lender's
property, or (c) bY‘ reason of any settlement or compramise of any claim made by Lender with any claimant
{including without limitation Grantor), the Indebtedness shall be considered unpaia-{or the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument-ur aareernent evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recovered 12 the same extent as |
that amount never had been originaliy received by Lender, and Grantor shall be bound by ary judgment, decree,
order, settlement ¢r compromise relating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails 1o comply with anv provision of this Assignment, of if any action or
proceeding is commenced that would materially affect Lender's intergsts in the F{ropenx. Lender on Grantor's
behalf may, but shall not be required to, take any action that Lender deems apﬁropnate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b)
be added to the balance of the Nete and be apportioned among and be payable with any installment payments to
hecome due during either (i) the term of any applicable insurance policy or (il) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts. The rn%hts provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may De entitled on account of the default. Any such action by Lender
ghgﬂ not be construed as curing the default so as to bar Lender trom any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constilute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
caritained in this Assignment, the Note or in any of the Related Documents.

Delault in Favor of Third Parties. Should Borrower or any Granior default under any loan, extension of




UNOFFICIAL CQEY... o ccous.

8510J8X8 PUE }INBOP B 9JB|93P O} 1B S 9pua 199y. Jou ||ByS wiopad 0] JOlUBIY) JO ainjie) Iaje Judwubissy
SILy) Japun JOlueJs) jo uonebigqo ue wWinjiad 0] UORDE BB} JO SAINEPUSHXS a)BW O] UCND3|3@ UE pue ‘Apawsl
Jaylo Aue jo unsind apn|oxa jou |jeys Apawas Aue ansind 0l lapus] Ag uonla3 ‘uoisiacid JBYIo AUE 10
uois|aoid 1Byl Ylm adue|dwod wms&:uewap 0] asmIBylo sjubl s Aued ayi aoipnlald 20 jO Jaaem B BINKISUOD
jou [j2ys JuawWubissy siyl jo uoisiaoid B jo yoea.q B jo Aued Aue AqQ AN v ‘SSIPIWAY JO UONDBT (JSAIBM

‘MB| AQ
‘SIpaaN 2410

18A13084

B sE BuiaJos wolp uosiad B Aenbsip 10U |[BUS JapUST AG JUSWACIdWST luUNnowe {enueisgns e Aq ssaupa;qa&am
ayl speazxs Auadold a8yl jJo snjea juajedde aul lou IO JSYIBUM I1SIXI [lBYS JBAIBD081 B éo waunuicdde
ayl 07 B saapust  "mE| AQ paliuuad )i puoq INOYlm 3A19S ABPW 48A1859) 10 uscissassod Ul gabebuow
a -gsaupaiqapu] syl iswebe 'diusIsnle0al Byl JO 1S02 8Y] 9A0QE. DUB Jaa0 'Speadcid ayl Aidde pue
AUBdoid 8y) Wol) Sjuay oyl 199]160 01 PUB 'Bies J0 aJNSD|0810) BuIpadsld Aladoid ayy alesado o) ‘Auadoid au
aniosoid puk 10310ad O] 1amod 3Yl Ylm 'Alsdold @yl Jo L'ed AUE JO (B JO uoIssassod a2xel 0} paluiodde joaladal
B aABy 0} JO uolssassod ul aabebuow se paose|d aq C 1ybi ayl aaAgy ({RYS JOPUST] "URISSISSOod Ut aabebuopn
Jea@oes B ybnosyl Jo wabe Aq ‘uosisad ui sayne udeabeiedqns

siyl Jopun s1ybBi S1) as10Jaxa ABW JB3pUST PaISIXD puewap Byl JO) spunciS sadoisd Aue jou JO JSylaym ‘apew
aJB sjuawAed a9yl yoium 10} SUONEDBNGD Byl AJSIIES j|BYS puBwWap S,Japuad] 0} asucdsal Ul Jopud 0} §1asn BYio
10 slueuad} AQ SluBWABRg -spaa2oud ayl 1081100 pue 3Wes ayl arenobisu 0) pue JOIUBID JO SWeU 3yl Ul joaiayl
WBWABE Ul POAIBDaJ SIUSWNASUI ©SI0pU O 108)-UI-ASUJONE S,J0JuBlD) SB Japud_ saieubisap AlQeoonsly
iojueI) uau{gj JBpuUsn AQ palodj00 BJB Slusy oSyl j|  "aA0de ‘uonsag 1331100 01 Wby s spua 8yl ul Joj
papinold syt ayl (e aneg reys Japus ‘ubiu siyl jo acueJayuny u| "sSeupalgqdpu] ayi iswebe 'sisod s,Japuan
aA0QE pUR J3A0 'spasdold leu oyl Aldde pue 'predun pue anp 1sed siunowe Duipnjdul “sludy aul 108103
pue Auadosd aul jo ucissassod ayel Ol JOIIBID 01 831j0U INoUIM IUBI 8Ui aaey |jBYS Japua ‘sjuay P9HoD
‘Aed 01 pannbal

2q pinom JoueID Lanm Alleuad juswAeds.d Aue Buipnioul ‘9|qeARS pUE aNp A{SJEIpaWIW) SSaupaIgapu| 3Jiue
a1 aJe(oap Ol JOUESLY O) 8211ou Inoyym uoido Sl e Jubi Yl 8aey |jBUS 18puUaT] 'SSIURIIGIPU| SIRIIIIDDY

:mel AQ papiaoed saipawal

10 sybi 1sl0 Aue 0} ucippe i ‘saipaws: pue siybBu Bumo)o) Byl o 810w JO Buo Aue BS10Jaxe ABUi JBpuan

Lisyeasay) awi] AuB JB puY Neeg jo iJaal Auk jo adudunddo ayl uedn "LINv43a NO SIIC3IW3H ANV SIHODIH

‘[esioesd A|QBUOSESI SB U00S SE aduRdiiod aanpoud O} luagogms

sdojs AIBSS838U PUB aJgRUCSEY ) |8 S318|dWod pUB Sanuiiuog Jayealayl pue ainjie; syl /N3 0] WBIDIYNs saals
q) Jo !'sAep (§|) usaly ulylim 2IN|IF;

saleniul Apleipaunyl ‘sAep (S1Y weayy ueyl alouwt ssanbat aind syl JI
aiy) Sa.no {(B) @JmIg; 4ons JO =il SujpuBwWap 320U Udlllim SPUSS JapuaT] JaYe JOIUBIG jI (PBJiNJJ0 aABY |(Im
INEyeq JO WBAT OU PUBR) pasnd g /ABW Il ‘SYIUOW (Z1) aA[am] Duipasalsd ayl urjim JuswiaBissy st Jo uosinoid
SWES 3yl Jo yoeaiq B JO 30U B onb ueaq 1ou SEY JOIUBIS Ji PUB SIQRIND S1 84n|ie) B 4oNS }| “aun) o} by

‘2IND2SU| J|9SH SWaap AIQeUOsSESa) JBpUaT "AHinoasu}

parredw S| SSBUPa1gapuU} a3 jJo asuewiioped Jo JuawABd 10 10adsold

Byl SaAsI|Bg J8pUBsT 40 ‘UCRIPUCST [BIJUEW S 0IUBID Ul SIN23C abueyd 8si8Ape [BUBlEW v 3Bueyd asianpy
Wrejaq Jo WaAg3 ayl aund ‘os Bulop ul ‘pue ‘Jepua Ol AJoloesies

jauvew e u AwesenB oyl Jepun Buisue. su~nebiiqo syl Ajlruompusodun 3WNSSE O 31RIS8 S5 JOJUBJEND
ay) yuuad ‘o] palsinbal aq 10u {lBYyS INg '‘ABw ‘Jordo S)| 1B 'Jepua "SSaupeigapul 8yl jo AlUBIEND Aue 'J3pun
AljIge! 10 'JO AlPIEA 24l S2INASIP JO S8X%0ABS JO.:21adWCoy) S8W0o8q 0 S2ID JOJURIBNL) AUB IO SE3UPSIgapU|
3] 10 AUB JD JOJUBIEND) AUE 0] 1990531 Uiim SINDL0 flvaaa Buipaossud auyl jo Auy iojueldeno Bupoapy siuaad
*JIpUST Ol AJDIDEBISHIES WIR)D ay) J0) puoq AlBune B Jo

S8AJBSDJ SOYSIUIN PUEB WIBID YINS JO 8I110U udlUM 13pUdn saalb Joluein Jey) papiac.d '0uipaanoid auniojalc)
10 SJNSO{D340) 3yl JO SISEQ ayl SI YOIyMm WIBID a3yl jJo SS=us qeunseal JO AlIPIEA Byl 01 se Jolueln Aq aindsip
yue) pooB B (0 uaAs oYl ul Aildde j10u (eys uonoasqnt Siyl 'laaamoH Auadoid ayl jo Aue suiebe Aouabe
jeiuawuiaach Aue Aq 10 JOJURIE) 10 JONP3JY AUB AG ‘POUISU’ 43ylo AUB JO Uoissassodas 'dipy~j|es ‘Buipassosd
eopnf AQ Jaylaym 'sBuipasnold ainlid)i0) 40 SINSO|3810} (0. JLISWOIUSWIWOD ‘019 ‘8iN)iajiod '3insc|dalog
solrln suwebe Jo Ag smef Adusajosul 1o Asydnniueq Aue Japun
Buipsso0.d AR JO JUSLISOUSLWIIOD B4) JO ‘INOMIOM JOLPSID JO Suf. AUB 'SIOlPaLD JO 1Bueq ayl 10y luswubisse
AuB ‘Auadousc s aciueicy J0 Wed AUB 10) JeAB091 B JO lusuuIoudy Syl 'JOIUBID JO ADUBAIOSLI By 'ssauisng
Buiob B se 9Jua1SiXa 5,I0lUBRI JO JOIBUILIS] JO UoIN|OSSIPD 38Ul 10I04URID O YIE3P aul ~ASuaajosul 40 y,eeg
“ISpUAT PUR 101URIS uaamlaq uawaasbe Jaylo

AUR U] POUIBLJOD UCRIPUOD JN ‘JUBUSACS ‘uonebiqo ‘wusl AuB Ulim A|CWOD OLI01UBIG 1O SINjIBS4 SHNeag J1aylo
‘ucseas Aue 10} pue awil Aup

1e {uay Jo iseuaul Anoas paioauad pue pYBA B @142 0] SIUSWNRO0P |BJRiR|1LD Aur JO ainjie) Buipnisul) 199y0
PUE 9310} ||N) Ul 30 O] SaSead SIUaWNS0Q PaiR[aH aul JO AUR IO u3WUBISSY €14 "UonNBzZI|RI3Ie[|0D IAI3)3Q
‘P3YSIUING 10 SPEW 3us a1 1B 10 MOU 1ayla ‘1oadsal

reualew Aue ul Duipea)siw: JO 9S[B) S! SIUDWNIOC PRJ:IB|IBY ayl 4o 310N 3yl ‘1auvdbissy Siyl Jepun JOIURID
10" eyaq uo 10 AQ Jjapust 01 Paysiuing JO apew JUSWIIRIS 10 uoneluassidal ‘Ale . Te Auy 'sjuswialels as|ed
‘SIUBWIND0Q P3IRIEY 24Ul JO AuR 1O luawubBIssy Syl Japun suonebiigo aanaadss) 1wl wioued 10 sueon syl
Aedas 0] AR S, JOIUBIE) AUR U0 §,.8M01i08 10 Auadosd s Jamaliog JO Aur 103HE Alelte1Rw ABW eyl uosiad 10
JOURRL0 19410 AUl JO JoAR) ul uawaalbe 1310 Aue 10 JuaWwdI6e SHlBS J0 aseiioand Juawaz:Br AlINJ38s ‘upald

(panunuon) +Z.91 ON UROT
v abed SINIH 40 iNINNDISSY 265L—08-90

1O 310N 2U) 10 uswWUBISSY SIy! ul papmord satpawss pue Sibl Jaulo (B sABY ([BYS 12pUaT

L ST T T I N N
T ST N e




UNOFFICIAL COPY. .

06-30-~1998 ASSIGNMENT OF RENTS
Loan No 16724 (Continued)

Altorneys’ Fees; Expenses. If Lender institutes any suil or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court aclion is involved, all reasonable expenses incurred
Dy Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enfercement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. ExPenses covered by this
ariigraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
eesi and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankruptcy
proteedings (including efforts to modify or vacate an?r automalic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports {inctuding
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
aprilicable law. Granior also will pay any court costs, in addition t¢ all other sums provided by law.

MISCE!.LANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
anil agreeme:t of the parties as to the matters sel forth in this Assignment. No alteration of or amendment 16
thiti Assignineni shall be effective unless given in writing and signed by the party or parlies sought to be
chitrged or borno hy the alteration or amendment.

Applicable Law. e Assignment has been delivered 1o Lender and accepted by Lender in the State of
inols. This Assignriant shall be governed by and construed in accordance with the laws of the State of
Iirols.

Multiple Parlies. All oblitziions of Grantor under this_Assignment shall be 'joim and several, and all
references to Grantor shall mear-@ach and every Grantor. This means that each of the persons signing below
is responsible for all obligations ir'Biis Assignment.

No Modification. Grantor shall not erieninto any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renawed without (e prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any sucivorcurity agreement without the prior written consent of Lender.

Severability. If a court ¢f competent juristiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance~such finding shall not render that provision invafid or
unenforceable as to any ciher persons or circumstarces. f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enfrrceability or validity; however, if the clfending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforcealile.

Successors and Assigns. Subject to the limitations stater! in this Assignment on transfer of Grantor’s
interest, this Assignment shall be binding upon and inure tc the benefit of the parties, their successors and
assigns. If ownersth of the Property becomes vested in a pe.son other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference 1o/this, Assignment and the Indebtedness by
way of forbearance or exiension without releasing Granter from the_obigations of this Assignment or liability
under the indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemplion. Grantor hereby releises and waives 2!l rig_hts and benefits of the
homestead exemption laws of the State of lllinois as to ali Inc.ebtedness secured by this Assignment.

Waijvers and Consenlts. Lender shall not be deemed to Fave waived any rights unter this Assignment (or
under the Related Documients) unless such waiver is in wrl.ung and signed by Lender. .ido delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right o any other right. A
waiver by any party of a provision of this Assignment shall hot constitute a waiver of or-preitdice the _pamg‘s
right otherwise to demand strict compliance with that provision or any other provision. " No-orior waiver by
Lender, nor any course of dealing between Lender and G antor, shall constitute a waiver ¢f 2ny of Lender's
rights or any of Grantor's obligations as 1o any future trantiactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lenler in any instance shall not constitute continuing
tonsent to subseguent instances where such consent is rejuired.

GRANTOR’S LIABILITY. This Assignment is executea by 'arantor, not personally but as Trustee as provided
above in the exercise of the power and the authority conlerred upon and vested in it as such Truslee (and
Grantor thereby warrants thal 1t possesses full power ad authority to execute this instrument), and il is
expresle understood and agreed that nothing in ius Assichment or in the Note shall be construed as creating
any liability on the part of Grantor personally to pay the Nnote or any interest that may accrue thereon, or any
other Indedbtedness under this Assignment, or to perform itny covenant either express or implied contained in
this Assignment, all such liability, if any, being expressly waived by Lender and by every person now or
hereafter claiming any right or security under this Assignment, and that so far as Grantor and its successors
ersonally are concerned, the legal holder or holders oi the Nole and the owner or owners of any
ndebtedness shall logk SO!ec]?f to the Property lfor the payment of the Note and Indebtedness, by the
enforcement of the lien created Dy this Assignment in the manner provided in the Note and herein or by action
io enforce the personal liability of any guarantor..
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