D b I_'ll:;"'" "u_'l

UNOFFICIAL COWY

1‘?98 o8- J.D 0‘5’.31:5:

R A R

Burnir 7i7LE LG
- 48" ?6’3’

g

it
When Recarded Hetgrn 7o CMMCH2622048357
U
Chase Manhaitan Morigage Corjoration
200 01 Wilson Bridge Road
Warthingtan, 41 43085-8500
Attn: Balloon Department

BALLOON LOAN REFINANCING INSTRUMENT

This Balloon Loan Refinancing Instrument (“RelIn=n<ing (nstrument”), enteved into and effective as of the 8TH
day of APRIL, 1998 (the “Refinancing Date™), betw :en MICHAEL J, DALY, BACHELOR ("Borrower™) and
CHASE MANHATTAN MORTGAGE CORPORATION, A NEW JERSEY CORPORATION F/K/A
CHEMICAL RESIDENTIAL MORTGAGE CORPOKA 1N F/K/A MARGARETTEN & COMPANY,
INC. ("Lender”), supersedes and satisfics the note (the “Bailoon Nate”) dated APRIL 22, 1991 in the original
principal sum of U.S, $56,430.00, exccuted by MICHAEL J. DALY, BACHELOR, payable to the order of
MARGARETTEN & COMPANY, INC., and secured by the mortgge, deed of trust, or deed 1o secure debt (the
“Security Instrument,” which term includes all riders thereto) that is deied, APRIL 22, 1991, that secures the
original principal sum stated in the Balloon Note, that is recorded DOCUMENT MO. 91188386 of the official
record of COOK County ILLINOIS and that covers the property defined therzir us the “Property,” located at 7336
W. 85TH PL UNIT 18 BRIDGEVIEW IL 60455 and is described as tollows:

|Space Above This Line For Recording Data)

UNIT IB TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1! THE COMMON
ELEMENTS IN CEDAR ROW CONDOMINIUM NUMBER 15 AS DELINEATED ANDUEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 24051981, IN SECTION 3. TOYNSHIP 38
NORTH, RANGE 13 AND SECTION 36, TOWNSHIP 38 NORTH, RANGE 12, EAST O 7ok THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PERMANENT TAX NO. 18-56-403-073,

The Batloon Note includes a Balloon Note Addendum and the Sceurity Instrument includes a Balioon
Rider. Rorrower has clected (o exercise the Conditional Right to Refinance as provided in the Balloon Nete
Addendum and the Balloon Rider. This Refinancing Instrument is executed and delivered to effectuate the
Conditional Right 10 Refinance in the manner most convenient to Borrower and Lender;
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(a) This Refinancing Instrument, duly executed by Borrower and delivered by Borrower to Lender,
supersedes and satishies the Bailoon Note (incfuding the Balloon Note Addendum).

() As further provided velow (see " Security {nstrument Amendment™), the Security Instrumuent is
supplemented, converted, and extended to secure repayment of the debt evidenced by this Refinancing Instrument,
by delivery hereof to the Lender in recordable for in all respects, and recordation of same in the land records
identified above.

(¢} Borrower acknowledges that immediately prior to execution of this Refinancing Instrument the
lien of the Sccurity Instrument is valid and subsists against the Property, and secures repayrient of the amount {the
“payoff balance™) of U.S. $41,074.89,

Notwithstanding anything to the contrary contained in the Balloon Note or Security Instrument, Borrower
undertakes as Tollows:

FULLY AMORTIZING NOTE

BORROWEL'S PROMISE TO PAY

In return for a loun that | have received, | promise to pay U.S. $41,074.89 (this amount is called
“principal”), plus interest, (o hegrder of Lender. | understand that the Lender may transfer this Note. The Lender
or anyone who takes this Note by Atanster and who is entitled to reccive payinents under this Note is calfed the
“Note Holder.™

INTEREST

Interest will be charged on unpaid prinzipat on and after the Refinancing Date until the [ull amount of
principal has been paid. 1 wil) pay interest at a yearivrate of 7.50%,

The interest rate required by this Section 2'is tha-tare 1 will pay both before and after any default described
in Section 6 (B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

1 will pay principal and interest by making payments cvery month.

L with make my monthly paymenis on the 1st day of cach month beginning on JUNE, 1998, | will make
these payments every month until | have paid all of the principal and intercst and any other charges described below
that | may owe under this Note. My monthly payments wil) be applied to intecesi Before principal. If, on MAY 1,
2021, | still owe amounts under this Note. 1 will pay those amounts in full on thauZate which is called the
“maturity date.”

1 will make my monthly payments at 200 Old Wilson Bridge Road, Warthington, Ohio 43085-8500 or
at a different place if required by the Note Holder.

(B) Amount of Monthly Payments

My monthty payment of principal an interest will be in the amount of U.S. $312.74.

4. BORROWER'S RIGHT TO PREPAY

{ have the right to make payments of principal at any time before they are due. A Payment of principal
only is known as a “prepayment.” When | make a prepayment, 1 will tcli the Note Holder in writing that | am doing,
SO,

| may make a full prepayment or partial prepayments witliout paying any prepayment charge. The Note
Holder will use all of my prepayments to reduce the amount of principal that [ owe under this Note. 1f'1 make a
partial prepayment, there will be no changes in the due date or in the amount of my monthly payment uness the
Note Holder agrees in writing to those changes

Multistate Balloon Logn Relinancing Instrument--Sisigle Family--Fannic Mac Unitorm Instrument Form 3269 (1146)
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5. LOAN CHARGES

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with this loan exceed the permitted limits,
then: {1) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit;
and (ii) any sums alrcady collected from me which exceeded permitted limits will be refunded to me. The Note
Holder may choose to make this refund by reducing the principal 1 owe under this Note or by making a direct
payment to me. f a refund reduces principal, the reduction will be treated as a partia) prepayment.

6. BORROWER’'S FAILURE 7O PAY AS REQUIRED

{A) Late Charges for Overdue Payments

1f the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar days
after the date it is due, 1 will pay a late charge to the Note Holder. The amount of the charge will be 5.80% of my
overdue payment of principal and interest. | will pay this late charge prompily bul only once on each late payment.

(B) Deluault

If I do nat pay the full amount of each monthly payment on the date it is due, I will be in defauh,

) Wolice of Default

If T am in dgiavit, the Note Holder may send me a written notice 1elling me that if 1 do not pay the overdue
amount by a certain dat(, tte Note Holder may require me to pay immediately the full amount of principal which
has not been paid and all the irserest that { owe on that amount. That date must be it least 30 days afier the date on
whicii the notice [ defivered arsmailed to me,

(N No Waiver by Noie Holder

Even if, at a time when T am i default, the Note Holder does not require me to pay immediately in full as
described above, the Note Holder will still have the right to do sa il [ am in default at a later time.

(E) Payment of Note Holdei*s Costs and Expenses

[f the Note Holder has required me ft-7y immediately in full as described above, the Note Holder will
have the right to be paid back by me for all of its cor=and expenses in enforeing this Note to the extemt not
prohibited by applicable law. Those expenses include, forexample, reasonable attorneys” fees,

7. GIVING OF NOTICES

Unless applicable law requires a deferent method, any aetice that must be given to me under this Note wili
be given by delivering it or by mailing it by first class mail to me at the:Property Address abave or at a different
address i | give the Note Holder a notice of my different address.

Any notice that must given to the Note Holder under this Note will ke given by mailing it by first class
mail to the Note Holder at the address stated in Section 3{A) above or a different address if 1 am given a notice of

that different address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

I more than one person signs this Note, each person is fully and personally obiigsed to keep all of the »
promises made in this Note, including the promise to pay the full amount owed. Any person wno iy a guarantor, .
surety or endorser of this Note is also obligated to do these things, Any person who takes over ticss akligations,
including the obligations of a guarantor, surety or endorser of this Note, is alse obligated to keep all'ofbe promises
made in this Note. The Note Holder may enforce its rights under this Note against each person individaal)y-or
against all of us together. This ieans that any one of us may be required to pay all of the amounts owed under this

Nole,

9. WAIVERS

{ and any other person who has obligations under this Note waive the rights of presentment and notice of
dishoror. ~Presentment™ means the right to require the Note Holder to demand payment of amounts due. “Notice
of dishenor™ means the right to require the Note Holder to give notice to other persons that amounts due have not ]

been paid. ‘
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10. SECURITY INSTRUMENT

[n addition to the protections given to the Note Holder under this Note, the Security Instrument protects the
Note Holder from possible losses which might result if 1 do not keep the promises which I make in this Note. The
Security instrumert describes how and under what conditions [ may be required to make immediate payment in full
of all amounts | ovve under this Note. Some of those condition are described as follows:

Transfer of the Property or a Beneficial Interest in Borrower. )fall or any part of the
Property or any imerest in it is sold er transferred {or i a beneficial interest in Borrower is sold or
transferred an Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by the Security Instrument. However, this
oplion shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Secuvity Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration, 'The notice
shall provid<a periad of not less than 30 days from the date the notice is delivered or mailed within which
Borrower mustpay all sums secured by this Security Instrument, [T Borrower fails to pay these sums prior
to the expiration rithis period, Lender may invoke any remedies permitted by the Security Instrument
without further notice or demand on Borrower.

SECURITY INSTHUMENT AMENDMENT

A, RENEWAL AND EXTENSION OF LIEN

It is the intention of the partics that the lien of the Security Instrument shali secure the debt evidenced by
this Refinancing fnstrument and that the Security Jasirument shall be hereby renewed and extended, as of the
Refinancing Date, so long as required to secure such debt until it is paid in full. In connection with the foregoing’

() The maturity date of the debt evidenced by this Refinancing instrusaent is set forth in Paragraph
3(A). above,

(i) Lender is expressly subrogated to aff righis 20d liens to which the holder of the Baloon Note was
entitled by reason of the Secarity Insirument,

(iii) In the event that any portion of the debt evidenced by this Refinancing Instrument cannot be
tawfully secured by the Security Instrument as so renewed and extendd, principal payments shalf be applied first to

that portion not o secured.
(iv) Borrower acknowledges that the lien securing the Balloon Wate-is hereby renewed and extended,

amended as provided immediately below, and in full force and effect umtil the aehi pvidence by this Refinancing
Instrument is paid in fidl.

B. AMENDMENT OF THE SECURITY INSTRUMENT
All of the terms of' the balleon rider are forever canceled, null and void as of the Redinancing Dase.

C. CO-GRANTOR LIABILITY

Any party that signs beiow as a “co-grantor” did not execute the Balloon Note but signs below (o grant and
convey, under the terms ot the Security Instrument, suchs interest as that party may have in the Property. such party
is not personally obligated to pay the debt evidenced by this Refinancing Insirument and secured by the Security
Instrument {as renewed, extended, and amended hereby), and agrees that Lender and Borrower may agree to extend.
modify, forbear or make any accommodations with regard to such debt or the Seurity Instrument (as renewed,
extended, and amended hereby) without such parry’s consent.

* P R R K R ok ok ¥ Rk XNk %R

THE WRITTEN LOAN AGREEMENT REPRESENT THE FINAL AGREEMENT BETWEEN THE
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PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE QF PRIOR, CONTEM{PORANEOQUS,

OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES,

THERE ARE NO UNWRITTEN (ORAL)} AGREEMENTS BETWEEN THE PARTIES

e (St
MICHAEL J. DALY
- o _ _ {Seal)
e (Sl
S . R . )
|Space Below ThisLine for Acknowledgements|
A
SRy
STATE OF e [ /
COUNTY OF Crem K a5
One this & lgf‘ﬁ day of __ J 7/5_1 !, 4D PSRN i9£5 before me a Notary Public,

personally appeared_____‘7WicKa £
r— ) N U Al . . . -

kncwn to me (orsatisfretoriy-provem) to be the person{s) whose name(s) w/are subscribed to the within instrument
anc acknowledged to me that 4 AY  executed the same in e 5 Jestiorized capacity(ies), and that by
A S signawre(s) on the instrument the person(s), or the entity upon behall u® which the person(s) acted,
exveuted the instrument.

“OF FAW""N"W"M’M

JEERIC A wo{

LENA M Z;Aii‘s’;;\ﬁrt (

L, NOTARY PUBLiC S?;‘llé PR

4 Lt 7 - , ), \_J.F} i ¢ ¢
/f,(, ﬂé’-’f«/mf MY COMMISSIOH EXpi 11 31’\}?3 :
NOTARY PUBLIC o i R K i o o

IN WITNESS WHEREOF, | have hereunto set my hand and official seal.

My commission expires:
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’ CHASE MANHATTAN MORTGAGE CORPORATION
| ACKNOWLEDGMENT

e A 9

MARSHALL A. HOEFLER, ASSISTANT VICE PRESIDENT

STATE OF OHIO

COUNTY OF FRANKLIN &3¢

INTHEYEAR__ 97 8

ONTHIS __ -/ TN pavor Mr«ry
BEFORE ME, THE UNDERSIGNED, A NOTARY PUTiC OF SAID COUNTY AND STATE,

DULY COMMISSIONED AND SWORN, PERSONALLY APPZARED MARSHALL A. HOEFLER

PERSONALLY KNOWN TO ME TO BE THE PERSON WHO EXECUTED THE WITHIN

INSTRUMENT AS ASSISTANT VICE PRESIDENT OF CHASE MANHAT FAN MORTGAGE

CORPORATION OR ON BEHALF OF THE CORPORATION THEREIN AN ]

ACKNOWLEDGED TO ME THAT SUCH CORPORATION EXECUTED THE SAME

IN WITNESS WHEREOF, | HAVE HEREUNTO SET MY HAND AND OFFICIAL SEAL.

/] e r’,\ yd
\\ // /7 //

Yy Py =
> e

Py
3 / NO]ARYPUB%

. SMIRLEY E. CASPERSON

SN\ NOTARY PURLICTATE OF G#ko
Ve | MY CONMISSON ERPIRES
n JANUARY 24,1959




