P

UNOFFICIAL COPY

&

® 2020008322

GeRTenl RROORDING 137,55

:E.T:.'LA GRS i0eTh 1285T w0
T TR I R
- ) P T - '
MEDGROER
Propared by
MORTGAGE LENDERS NETWORK USA, INC.
MIDDLESEX CORP. CENTER 11TH FL, 213 COURY ST., MIDDLETOWN CY 06457
#32733 / %
aQnNs,"7
THHS MOR TGAGE ("Sceurity Instrumant”'y is givenon July 28, 1998 . The morngapoy is
NARTAND LOPEZ JR MARRIED T )
ABRANETTYE LOPEZ U
¢ Borrower 1, This Security Instrument is given 10 MOATUABZ { ENDERS NETWORK USA, INC.
which s organied and exstng under the laws of Delaware L and whose
abtress v MIDOLESEX CORP. CENTER 71TH FL, 213 COURY 3T., MIODLETOWN C7 06457 ,:
("! eader”). Borrower owes Lender the principal sum of
One Hundred Sixty Thousand Six Mundred Fifty and o=
Mo /10D cecccncncacan Dallars (US. $5 180,650.00 | B
Fhus dobt s evidenced by Borrower's note dated the same date as this Security Instureni ("Note™), which pravides for monthly  »*
paxments, with the full debt, if noy pad earher, due and payable on August 3, 2D%8 . This Security 73

Instrutuent secures o Lender: @) the repaymem of the deby evidenced by the Note, with itersst, and all renewals, exlensions and
medicanons of the Nute; (B) the payment of all other sums, with interest, alvanced under peragranh 7 to protec the security of
this Sccunty Lnstrument; and (¢) the pertormance of Barrower's covenants and agreements under (his Security lastrament and the
Ntz For this purpose, Borrower does herehy mortgage, grant and convey to Lender the Tollowing déseabed propenty located in

COOK : County, llinois:
SEE ATTACHED SCHEDULE A

. vl
Parcel 1% o '
which has the address of - 26808 W, CRYSTAL STREET CRICAGO Sueer, Cityl,
Hinors - 60622 {4ip Cude} ("Property Address™).

(LLINOIS - Single Fam:ly - FAMAFHLMC UNIFORM

{4 INSTRUMENT Form 3014 9/90
ThA T Amanded 12/83
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‘ TOGETHER WITH all the nnprovements now o hereafier erected on the property, and all casements, appuncaances, and
~Aingures now or herealler a part of the propery. All replacerients and additions shall also be covered by this Security instrument,

All ot the faregoing 18 referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrowcer is lawfally scised of the estate hereby conveyed and has the right 1o mongage,
grant and consey the Property and tha the Propenty is uncncumbered, except for encumbrances of record, Borrower warrants and
will dhelend generally the tide w the Property aganst all claims and desnands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and mon-uniform covenants with limited
viaratwns by unsdichon W consutute a uniform sceurily instrement covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymen of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
princspal of and intcrest on the debr evidenced by the Note and any prepayment and [ate charges due under the Note.

2, Funds for Yaves and Insurance,  Subject to applicable law or o a writien waiver by Lender, Borrower shall pay o
TLender on the day monthiy payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and asscxsments which may altnn priority over this Security Instrument as a lien on the Properiy; (b} yearly leaschold payments
or ground rents of the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly tiood insurance premiums, if
any: (¢) yewrly morgags insurance premiums, i€ any; and (f) any sums payable by Borrower to Lender, in accordance with the
provasions of paragrapli-ain fics of the payment of mortgage insurance premiums, These items are called "Esctow ltems.”
Lender may . at any ume, colivcrand hold Funds in an amount not to exceed the maximum amount 3 lender for a federally related
mongaps koan may requare e Boapwer's escrow aceount undey the federal Real Estate Settiement Procedures Act of 1974 a8
amended Trosn ume to tme. 12 UA . Seetion 2601 et seqg. ("RESPA™), unless another law that apphes 1o the Funds sets a lesser
amount. 11 so, Lender may. at any’ time. collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
ostimate the amount of Funds due on the Yae’s of current data and reasonable cstimates of expenditures of future Escrow ltems or
otherwise 1 accordance with applicabie law.

The Fundds shall be held in an institution vchose deposits are insured by a federal agency, instrumentality, or entity lincluding
Lender. f Londer as such an institution) or in ary Tederal Home [oan Bank. Lender shall apply the Funds to pay the Escrow
{tems. Lendes may not charge Borrower for holding ‘ans <ppliying the Funds, annually analyzing the escrow account, or veritying
the Escrow Iiems, unless Lender pays Borrowers interest on the Funds and applicable law perits Lender w make such a charge.
However, Lender may require Bostower 10 piy a onc-time chiarge for an independent real esiale ax reporting service uscd by
Lensder 1n connection with this loan, unfess applicable faw provides otherwise. Unless an agreement 1s made or applicable Jaw
fequires nterest 1o be pand. Lender shall not be reguised to pay-@orrower any interesi of carnings on the Funds. Bomower and
Lender may e i wioning, however, that intercst shall be pad onvde Funds, Lender shall give to Bommower, without charge, an
anniuad accounung of the Funds, showing eredits and debits 10 the Funsand the purpose for which cach debit to the Funds was
mude. The Funds are pledged as additional security for all sums secured hy/Gus Sccurity Instrumen.

it the Funds held by Lender exceed the amounts permitted 1o be held by ap plicible law, Lender shall account 10 Borrower for
the vacess Funds in accordance with the requirements of applicable law. 3 the anwont of the Funds held by Lender a1 any time is
not sutficient w pay the Escrow hems when due, Lender may so notify Borrower in wiiting, and, in such case Borrower shall pay
w Lender the amount necessary 1o make up the deficiency. Borrower shall make upthe deficiency in Ao more than twelve
monthly pavments, at Lender’s sofe discretion,

Upon payment i full of alt sums secured by this Security Instrument, Lender shall prossptly-rofund 10 Borrower any Funds
held by Lender, M, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio 1o ‘he acquisition or sale of the
Property, shatl apply any Funds held by Lender at the time of acquisition or sale as a credit agaiust e sums secured by this
Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by eeraor under paragraphs
1 and 2 shall be apphied: first, w any prepayment charges duc under the Note; second, 10 anounts payabic under paragraph 2;
thied, o interest due; fourth, 10 principal due: and last, W any lawe charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, usscssments, charges, fines and impositions attributable 10 the Property
which may attain priotity over this Security Instrument, and Jeasehold payments or ground rerits, if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if net paid in that manner, Borrower shall pay them on time directly (o the
person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph. ¥f
Borrower makes these paymenis dircetly, Borrower shadl promptly furnish to Lender reccipts evidencing the payments,

Borrower shall promply discharge any lien which has prionity over this Sccurily Instrument unless Barrower: (a) agrees in
writing o the payment of the obligation sccured by the lien in a manner acceptable w Lender, (b) contests in good faith the lien
hy. or defends agairst cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
coforcemnent ot the lien; oe (¢) sceures from the holder of the lien an agreement satisfaclory 1o Lender subordipating the licr 10
this Security [nstroment. If Lender determines that ary part of the Property is subject 10 a lien which may altain priority over this
Sccunty Instrumeat, Lender may give Borrower a notice idenuifying the lien. Borrower shaii satisfy the lien or take one of mmose
of the acnnns sei forth above within 16 days of the giving of notice. I Aials: /[ !n:L .
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5. Hagasd or Property Insurunce.  Bomower shall keep the improvements now existing or hereafter erected on the Property
msured aganst loss by fire, haraeds inchuded within the erm “extended coverage” and any other hazards, including floeds or
flooding, for which Lender reguires msurance. This insuzance shall be maintained in the amounts and for the periods that Lender
requares. The insurance carmer providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
he unrcasonably withheld, H Borrower fails 0 maintain covesage described above, Leader may, ot Lender's oplion, obain
coverage W proteet Lender's eghis in the Property in aceordance with paragraph 7.

Allinsurance policies and renewals shall be acceptabie w Lender and shall include a standard mortgage clause. Lender shall
have the right W hotd the policies and renewals. IF Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premumms and 1enewal notices, In the event of loss, Botrower shall give prompt notice 0 the insurance carrier and Lender, Lender
may make proot of loss o nolmade promptly by Borrower.

Unless Lender and Beorrower otherwise agree in writing, insurance proceeds shadl be applied to restoration or repair of the
Popenty damaged, if the restoraton or repair 15 cconomically feasible and Lender’s security is not lessencd. I the restoration o
repair 15 ot cconomically feasible or Leader's security would be lessened, the insurance proceeds shal) be applicd 10 the sums
secured by tins Seossdy Instrument, whether or not then due, with any excess paid to Berrower, [ Borrower abandons the
Propeny. os does Gosanswer within 30 days a notice from Lender that the insurance carmer has offered 10 scitle a claim, then
Lender may colbeet the ipsivance proceeds. Ceader may use the procecds o repair or restore the Property or 1o pay sums secuscd
by thes Secunity Tnstrumeni ohettier or rot them due. The 30-day period will begin when the notice is given.

Unhess Lender and Binewor otherwise agree in wrting, any application of procecds to principal shall not extend or posipone
the due date of the monthly payieias referred 1o in paragraphs | and 2 or change the amount of the payments, 1 under paragraph
21 ke Properny s avguired by Leadcr, Borrower s night 1o any insurance policics and proceeds resuling from damage © the
Propeay pror o e ivguisiion sl pass to Lender to the extent of the sums secured by this Security Instrument immediately
PROF S0 ihe By uIsE. ‘ ,

. Occupancy. Preservation, Maintenance =2d Protection of the Property; Borrower’s Loan Application; Leascholds.
orrew or shall occupy, eatablish, and use the Propenty as Borrower’s principal residence within sixty duys after the execution of
this Socanty Insrument and shadl continue o occupy e Property as Bommower's principal residence for at least one year after the
date of ovcupangy, enless Lender otherwise agrees in/wiiting, which corsent shall net be unreasonably withheld, o unless
cuvicnuatng CIrcumsinges cust which are heyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
aliow the Property we deteniorate, of commit wasie on the Proparly. Borrower shall be is defauht if any forfeiture action or
proveading, whether cial or cnimanal, s begun that in Lender s rood fath judgment could result in forfeiture of the Property or
wherw s materediy amparr the hen created by this Sccarily Instrurien? ov Lender’s security interest, Borrower may cure such a
Jetadt and remsene, as provided in paragraph 18, by causing the sonon or proceeding to be dismissed with a ruling that, in
Leswdor's goon Eath detcemmauon, prectudes forfeiwre of the Borrower's inizrest in the Property or other material impairment of
the Den creaed dy this Sccurity Insirument or Lender's seeurity imerest. Bo.sower shall also be in default if Bonower, during the
W apphcastion process. guve materially false or inaccuraie information or stateraent. 1o Lender (or fatled to provide Lender with
any matenal inlormastion i connection with the loan evidenced by the Note, icluding, but not limited 1o, representations
concermag Borrower's occupaney of the Property as a principal residence. H this Secenty !nstrument is on a leaschold, Borrowcer
shall comph with all the provisions of the lease. H Borrower acquires fee title to the Propiiy,ibe leasehold and the fee ttle shail
et mictge unbess Lender agrees Lo the merger in wriling. '

7. Protection of Lender's Rights in the Property. 1F Borrower fails 10 perform the covenants syl agrecments contained in
thts Scuursty instrument, or there is 4 jegal procecding that may significanly affect Lender’s righte/ipthe Property {(such as a
provociting 0 hankruptey. probaie, for condemnation or forfeiure or 1w enforee laws or regulations), tier’Lcnder may do and pay
for whatesor s necossany 10 protect the vatue of the Propenty and Lender's rights in the Property. Lender's ictions may include
pasship any sums secured by 2 Ten which has prionity over this Secunty Instrument, appearing in cour, paying reasonable
oy feds and enenng on the Property 10 make repairs. Althongh Lerder may take action under this paragraph 7. Lender
does mot have W do o

Any amounts dishursed by Lender under tis paragraph 7 shatl become additional debt of Borrower secuared by this Sccurity
Inrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the daie of
disbursement 3 the Note 108 andd shidl be payable, with intesest, upon nodice from Lender o Borrower requesting payment.

8. Mortgage Imsurance 11 Lender required morntgage insurance as a condition of making the loan secured by this Security
Insrumen:, Botrower shall pay the premiums reguired 10 mamiin the morigage insurance in cffect. If, for any rcason, the
 mongage msurance coverage required by Lender lapses of ccases 10 be in effect, Borrower shall pay the premiums required 1o
obtarn coverage substanisally cguivalent 10 the mongage insurance previously in effect, at a cost substantially cquivalent i the
oot 1o Borrower of the mostzage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. H
subsanualiv cquivalent mortgage msurance caverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-tweltth of the yearly mongage insurmee premium being paid by Borrower when the insurance coverage lapsed or ceased o
he m ctfoct Loader will aceept, use aiid retain these paymenls as a Joss reserve in Jicu of morigage insurance. Loss ,ZCFWC
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pements may ne longer be required, @ the opoon of Lender, f mortgage insurance coverage (in the amount and for the period
“that Lender requunesy provaded s an ansarer approved by Lender again becomes available and is obtined, Borrower shall pay the
promiums fryuited W manlun morgaze msurance 1w elleet, of fo provide a loss reserve, undl the requirement for mortgage
msuraes ¢ eads i accondce with any wnitten agreement between Borrower and Lender or applicable law.

9 Impection. | ender e s agemt may make reasonabke entries upon ankd mspections of the Property. Lender shall prve
Rorower potkcye ab the ke of 12 pooe o an mspection apecifving reasonahle cause for the inspection,

18, Condewrnation,  The proceeds of any award or clam for damages, dircet or conscquential, in connection with any
comdemnatew of cther tberg o1 ans part of the Propenty, or lor conveyance in hen of condemeation, are hereby assigned and
shall be pand we Lemder

Iy e cvent of @ ttal thang of the Property, the proceeds shiall be applied t the sums secured by this Security Instrument,
whether of not then due, wath any oveess paid 10 Romower, In the event of 3 partial laking of the Property in which the fair markel
value of the Property inmediately before the taking 18 cqual to or greater than the amount of the sums secured by this Sceurity
Instremeni immedhatels betore the taking, unkess Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument vial be reduced by the amount of the proceeds muhtiplied by the lollowing fraction: (a) the ol amount of
the ~uris swonred smacdiately before the uhang, divided by th) the fair market value of the Property immediaely before the
whong Am halanee shadhde pact 0 Borrower. in e ovent of a partial @king of the Property in which the fair market value of the
Propern mimeditel hesarthe wkng v less tan the amount of the sums sccured immediately before the laking, unless
Rofrower and Lender otherwaantree 1 wiiting or unless applicable law otherwise provides, the procecds shall be applied 1o the
st secured by this Security Insizareent whether on net the sums are then due.

U the Propesy 1s abandened by Morrower, or of, alter notice by Lender to Borrower that the condemnor oflers w make an
award o settde a claim for damages, Borreaer fails w respond w Lender within 30 days afier the daie the notice s given, Lender
i authonzad to collect amt apphy the procaads, at its option, cither © restoration or sepair of the Property or 10 the sums sccured
b this Secunmy Ingtrument, whether or not then Zaie,

U abess Lander and Borrower otherwase agree in e vriting, any applivabion of proceeds to principal shall no1 extend or postpone
the due date of the monthly pavments referred b i pecazeaphs 1 and 2 or change the wmount of such payments,

11 Borrower Sot Released: Forbearance By Lender Not 2 Waiver.  Exiension of the time for payment or modification
of anortzabon of e sums secared by this Secunty Instromens_eranied by Lender o any successor in interest of Borrower shall
fot operahy 10 rekase the habiity of the onginal Borrower o Boctower’s suceessors i interest, Lender shall not be required 10
COMENCING PROVCedings against iny successor i imerest or refuse 40 extend ume for payment or otherwise modify amoriization of
the sums sevured By this Scounty Instrument by reasan ol any demzad made by the origingl Borrower or Borrower's successors
i oamterest Ans Torbearanee by bender i exerciang any nght or remuddy shall not be o waiver of or preclude the exercise ol any
neht or remidy

12, Sucoessors and Assigms Bound: Joint and Several Liability: Cosgners. The covenants and  agreements  of  this
Secunts Intrument ~hatt bind asd benctit the sucoessors and assigns of Lender wod Borrower, subject 1o the provisions of
paracraph 17 Bormower's covenanty and agreements shall be point and several /Any Borrower who co-signs this Sceurity
tnstrrmend Pul s ol cvevule the Nowe: () as co-sipning this Sccunity Instrument-oniy o mongage, grant and convey that
Rorrvwor s mwrest i the Propeny wsier the wems of tis Sceunty instrument; (h) is necpersonally obligated w pay the sums
worrsd By this Sevunis insrwment and (o0 agrees that Lender and any other Borrower may aziee 10 exiend, modity, forbear or
make A accommoadations wath reed 1© the wems of this Security Instrument or the Note without 1Har Borrower's consent,

13 Lo Charges. 11 the kan sevured by this Secunty Instrument is subpect 10 & law which seemaximum loan charges,
amd ihat Laa o bnall nterpeeted o that the imterest or other Joan charges coliecd or w be coblecied n conncction with the loan
creced the pernaiad st thes: (0 any sich koan charge shall he reduced by the amount necessary toreauce the charge to the
permined limit, and th any sums aiseady colicted from Borrower which exceeded permitted himits wall be refumled 10 Borrower,
Lender may choose 10 make this refund by redueing the principal owed under the Note or by making a dircet payment Lo
Borrower g retund reduces prncipy), the reduction will be wreated as a partial prepayment without any prepayment charge
under the ok,

14. Notices.  Any notx e & Borrower provided for in this Sceurity Instroment shall be given by delivering it or by mailing it
by first class mank unkess applicable Liw requires use of another method. The notice shall be directed 1o the Property Address or
amy other address Borrower designates by notkee w Lender. Any notice to Lender shall be given by finst class mail 10 Lender's
address stated herain or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Sceurity
In~trugnent shall be deemed 10 lave teen given w Bormower or Lender when given as provided in this paragraph,

15 Goverming Law; Severabifity.  This Sccurity Instrument shall be governcd by federal law and the law of the
mrsdicton m which te Propeny s lcated. In the cvent that any provision or clause of this Sccurity Instrumemt or the Note
contlicis with applicable iaw, stuch confhict shall not affiect other provisions of this Security Instrument or the Note which can be
given ehtect without the contheung provisior. To this end the provisions of this Security Instrument anid the Note arc declareg 1o
be soverable. I
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1e. Borrvwer™s Copy.  Bamower shall be given one conformed copy of the Note and of this Secarity Instrument,

17. Trawsfer of the Property or » Beneficial Interest in Borrower. 1f all or any pant of the Property or any intercst in 1 is
siohd on mransterred cor #f 3 beneticial merest i Borrower s sold or wranslerred and Borrower is net a natural person) without
Lember's prior watten consent. Lender may, at is opuon, require immediate payment in full of all sums sccured by this Sccurity
ln\mnsmwn Howeser, this option shall aol be oxercised by Lender of oxercise @ prohibited by federad law as of the date of this

surty Insdrument,

it Londer everoses thes upuon, Lender shall gave Bommower notice of acceleration. The notice majl previde a period of pot loss
thae 10 davs from the date the nouee 18 delivered or mailed within which Borrower must pay al) sums secured by this Secunty
Instrumem, 1t Borrower fads 16 pay these sums prior w the expiration of this period, Lender may mvokc any remedies permtied
by U Securnty Instrument without further notice or demand on Borrower.

18, Borromer's Right 1o Reimstate. 1l Borrower meels cemain oonditons, Bomower shall have the right to have
ctorvement of thrs Secunty Instrument discontinued al any ume prior o the earlier of: (2) 5 days (or such other period as
apphcabks law mav speaify for remstement) before sale of the Property pursuant 10 any power of sale contained in this Sccurity
instrumen: of «0) oriey of o udgment enforcmg this Secariy Instrumeni. Those conditions arc that Borrower: (a) pays Lender all
sumes Wikt ther vkl be due under tis Security Tnstrument and the Note as if no acceleration had occurred; (b cures any
default ef any ether sovemants or agreements; (€) pays all expenses incurred in enforcing this Security instrument, including, bul
808 limitled do, reasongive gtomeys” fees: and (d) kes such action as Lender may reasonably require 1o assurc that the fien of this
Securny Instrument, Leadol - nghts in the Property and Borrower's obligation 0 pay the sums secured by this Security
instrument shall conbrue wecteszed. Upon reinsiatement by Borower, this Sccurity Insirument and the obligations sccured
hereby shall remamn fully effective’as it no aceclerason had occurred. However, this tight 1o reinstate shall oot apply in the case of
accclkeravon ender paragraph 17,

19. Nale of Note; Change of Loan Sevicer.  The Note or a partial interest in the Note (logether with this Security
insnAmeRL) mas be <okl one or more Imcs wirkakl pnor notice 10 Borrower. A sale may result in a change in the ety {known
a the “Laovan Servicer  that cotleets monthily pavments duc under the Note and this Security Insurument. There also may be one or
mawre changes of the Baan Servicer wnrelited 10 @ sule of the Note. If there is a change of the Loan Seevieer, Borrower will I
Lren whitten petice of the change in accordance wita raragraph 14 above and applicable law. The nowce will siate the name and
address of the new Loan Servicer and the address towhich payments should e mande. The notice will also contn any other
infoymation reguirst by apphcable law,

20. Hazardows Substances.  Rorrower shall not cause or-pormit the presence, use, disposal, storage, or release of any
Harardous Substances on or in e Property. Borrower shall novde! nor allow anyone else 1o do, anything affecuing the Propeny
that 15 vielapon of any Environmental Law. The preceding two septenes shall not apply to the presence, use, or storage on the
Property o ~mall quantitics of Hazardous Substances that are generally cczognized to be appropriate o normal residential uscs
Al 1w manienagee of the Property.

Borrrwer shall prompily gave Lender writtien nobee of any investigatior, clim, demand, lawsuit or other action by any
vovemmental o regulatory sgency or privite parly involving the Property and sy Hazardous Substance or Envirenmenial Law
of whick Bomrower hay actual knowledge. W Borrower leams, or is notificd by any poccramental or regulatory authority, that sny
removal or other remediation of any Hazardous Substance affecting the Property s neez<sany, Borrower shall prompily take all
nevessary remedial acoions i accordance with Environmentast Law.

As wad m this paragraph 20, "Hazardous Subsiances™ are those suhstances defined a3 toxéz. or hazardous substances by
Envirommental Law and the following substances: gasoline, kerosene, other (Tammable or loxic petroleum products, oxic
pestendes and herbicades, volatile sobvents, materials conlaining asbestos or formaldehyde, and radicaciive materials. As ysed in
this paragraph 20, “Eavironmental Law” means federal laws and laws of the jurisdiction where the Propray is located that relate
o health, safety or environmental prolection.

NON-UNTFORM COVENANTS. Borrower amd Lender further covenant and agree as (ollows:

21. Acceleration; Remedie<. Lender shall give notice to Borrawer prior to acceleration following Borrower’s breach of
any covenunl or agreement in this Security Instrument (bul mot prier to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b the action required to cure the defauls; (¢}
a dare. not fess tham M days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiciul proceeding and sule of the Property. The notice shall further inform
Borrower of the right to reinstate after accelerntion and the right 1o assert in the foreclosure proceeding the ron-existence
of a defunkt or any ather defense of Rorrower tn accelevation and foreclosure. If the default is not cured on or before the
date specified in the natice, Lender, at its option, muy require immediate payment in full of all sums secured by this
Security Enstrument without further demand and may foreckose this Security Instrument by judicial proceeding. Lender
shafl he entitied 1o collect ali expenses incurred in pursuing the remedies pr:mded in this paragraph 21, including, but not
timited to. reasonable attorneys' fees and costs of title evidence, {, l {

' laifiaip;
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' LOT 45 IN BLOCK UIM‘!QTFPAE JEQ&L@\JSSOCQIQ gDXSION OF THE

SOUTHWEST 174 OF THE NORTHERST 1/4 OF SECTION 1, TOWNSHIP 35 NORTY, RANGE 13,
AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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LUipon payment of alf sums secured by this Sccurdty Instrument, Lender shall refease this Security Instrument to

Borrower. Burrower shadl pay any recordution costs. Lengder may chisrpe Bormower a fee for releasing this Security Instrument, bt
andyvaf the fee 15 pad W third party for services rendered and the charging of the fee is permitied under applicable law,
23, Waiver of Homestead. Borrower waives all right of homesicad exeniption in the Propenty.

24, Riders to this Security Instrament. 11 one or more riders are exceuted by Borrower and recorded wopether with this
Sceunty Instrument, the covepans and agreements of cach such rider shall be incomporated into-and shall amend and supplement
the covenants and agreements of thes Scearity Instrument as if the rider(s) were a pan of this Security Instrument.

[Check applicable box{es)]
"X Adustable Raie Rider
- Orduged Pavment Rider
_Balloon Rader
VA Ruder

L ,1' Condominiem Rider

... Planneg Unit Development Rider
....| Rate Impeovement Rider

i L Other(s) {specify)

L } Bw. u:LIy Payment Rider
{1 Second Home Rider

RY SIGNING BELOW, Borrower accepis and agrees to the 1erms and covenpants conlained i n ﬁus Security Instrument and in

any raderes) executed By Borrowerad recorded with i,
Wilsoswes:

_{Saal)

-Horrower

STATE m HLLINVAS, Czok
~ 3. ‘-/—4 /“ ¢

LOPEZ JA & ABRANETTE

I ¢

MARTAND LOPEZ .

Lo ¥
ShLw !

*i(Scal)

wrzz W/

"lﬂll“ﬂ Hoerower
."'"" “"/'.‘:’ . .

s i- LI L N ) A )

ABRANETTE  LOPEZ , S1cnTne £ATD mmm v

FOR THE PUFRPOSF 01“ VATVTNG AV AND N.L
MOMESTEAD RICHTS,
__{Seal)

Barrower

Coumy ss:

i Notary Public in and for-saidoounty and state do hereby cerufy that

]

, personally known 10 me to be thesaie person(s) whose namets)

subscribed (0 the foregomg mstrument, appeared belore me tns day in person, and acknowledged wthat” %3 /sha/they

signed angd delivered the siad instroment as i
Given under my hand and official seal, this 28th

Ay Commassion Experes:

CAA AT Ll b e h LN

g OFFICIAL SEAL
$  KEVIN . LA RUE

BOTARY ®ROC STATE OOF LLINOIB
My UMMISSHD N EXTIRES OO0/

“free and voluntary acl, for th
day of July :

uses and pu s toeres /q,xcl forth,
19898

%/‘{‘

Pape & af & Form 3014 %/90

m -6H(IL} (3508)
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Propesed Borrower: MARTAND  LOPEZ JR : Date of Application: 7/24/98

Acoount £ 2020008322 | Loan Amount: 160, 650. 00
WAIVER OF MARITAL RIGHTS*

My spweatse has applicd 0 MORTGAGE LEMDERS NETWORK USA, INC. (hereinalter "the Lender™)
fod the above déseribed loan. I order 10 quality Tor this loan, my spouse has agreed 1o scenre the loan by piving (he
the Lender's secarity mierestis), fien and/or mortgage in the Property (hereinafter called "the Property™) identified
Pefow

2608 W. CFYSTAL STREET , CHICAGD, 1L 60622

understand thar i my spouse By sivay the loan, the Lender would take legal action, including an anempt 1o sell
e Property 1o satisty the debt. There isavuestion, however, whether the Property could be sold tree and clear of
micrests which | may have in the Property ‘

1 understand that § Jave now, or may have in the Yature. cerain Jegal rights in the Property.  Nevertheless, | desive
that the Lemder extend credit (o my spouse and in consideration 1o nduce the Lender 1o do so, T hereby irrevocably
wane, give up and agree nob to assert any right or claing, begal or equitable, which 1 may bave in the Property,
icluding without hmitation, any dower or courtesy rights, @idow's or widower's rights, marital and/nr equitable
distribution rights, rights ander the intestate laws or the rigt 10 7ake azainst my spouse's will.

|
1 turther umderstand that the Leader wilt n.-l_\| upon the stalements made in this document i making its decision
whiether for estend eredit 1o my spouse. This Waiver is limited to my riphts 2acahe rights of my heirs in the Property

and the nghis of the Leader deseribed i the preceding statenmwents, ..
L r”v' —
,-"“ . : ){ : ‘// L ,[ ‘——_,7, ) ' _,v"
) “ J _ 7 . ( [T L C 4 \‘ ’_",:"‘ h-:
ABRANETSE  LOPEZ ALTTower's Spone -t
IN WITNESS WHERLEOFE, 1 hereby sign the Waiver of Marial Righis this 28th day of  July - .19%8
Swaorn 1okt subseribed belore nie this 28th day of July -

OFFICIAL SEAL
KEVIN J LA RUE

NGTARY BOlLIC STATE O AEINGIS
MY TORRMESION FMRES O OA00

" Vin) Ji'! 1:01 N

7 /7 7 Seal

erstang the meaning of this docurment, you may wish to speak with your attorney before signing.

oy AT ey 0L S7
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ADJUSTABLE RATE RIDER

iLIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADYLUSTABLE RATE RIDER is madc this 28th day of July .
1958 . andd iy incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of
Tnast or Security Deed tthe “Security Instrument”) of the same date given by she undersigned (the "Borrower”) 10
socure Borrower's Adjstable Rae Nate (the "Nowe")y 1o
MDRTGAGE LENDERS NETWORK USA. INC.

ahe "Lends”y ol the same date and covering the Property described in the Sceurity Instrument and located at
2608 ‘4. CRYSTAL STREET , CMICASD, IL 60622

1Propenty Address)

THE NOTE GONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCRI{TWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXiMU’4 RATE THE BORROWER MUST PAY.

ADBDITIONAL COVENANTS. Ii_stdiion 1© the covenants and agreements made o the Security
Imviremem, Borrower and Lender further covelzat and agree as follows:

A INTEREST RATE AND MONTHLY PAYM ENT CHANGES
The Nowe provides lor an imiual anterest rate of 8.7500 . 'The Note provides for
hanges i the interest rate amd the monthly paymenis. as [Dllows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

t A Change Dates

The merest rate 1 will pay may change on (RNRKX REXEX Augest 2 , 2000 , and on that day
cvery Bt month thereafter. Each date on which my interest rate could casage is called a "Change Dae.”

tH) The Index

Begmung with the first Change Date, my interest rate wilk be based on wi | ndéx. The "Index” is the average
of merhank, otered rates tar 6 month LS, dellar-denominaed deposits in the London market (“LIBOR™), as
published i The Wall Street Journal.  The most recent Index figure available as of the {fust business day of the
menth immediateh preceding the month i which the Change Date oceurs is called the "Cemond Jadex.”

It the Inden s no longer avaslable, the Nowe Holder will choose a new ladex that is basccoupon comparabie
wtormation. The Note Holder will give me notiee of this choice.

{Cy Calcutation of Changes

Bevore cach Change Date. the Note Holder will caleulie my new inierest rate by adding

Five and Six-Tanths percentage point(s) ( 5.60600 %)

to the Cusrent Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
pereentage posnd (L2359, Subjeet 1o the himits stated i Section (1) below, his rounded amount will be my new
mierest rne untd the next Change Date,

MULTISTATE ADJUSTARLE RATE RIDER - LIBOR & MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL} - Single Famiiy - FNMA Unitorm Instrument

@D -3308 5o Form 3138 6/94
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The Nete Holder wall then determune the amount of the monthly payment that would be sufficient to repay
the unpaid principat that [ am expecied to owe at the Change Date in full on the Mawrity Dalc it my new inierest
rate i substantially equal payments, The result of this calculation will be the new amount of my monihly payment.

(D) Limits or: Interest Rate Changes

The interest rate | am required o pay at the first Change Date will not be greater than - 11,7500 %
or Jess than 8.7500 <. Thorealicr. my interest re will never be increased or decreased on any
single Change Date by more than One
perceniage poiny(s) 1.06000 <) from the rate of interest 1 Bave been paying for the preceding

6 months, My interest rale will never be greater than 15.7500 &, .

() Fffective Date of Changes

My now irterest rate will become effective on cach Change Date. [ will pay the amount of my new momthly
pavment‘oeginsing on the [irst monthly payment date after the Change Daie unul the amount of my moathly
seviment chesigss agam.

{F) Notice A Chanpes

The Note Holdgerwill deliver or mail 10 me a notice of any changes i my imerest raie and the amoun: of my
moathly pavment hefora’ihe effective date of any change. The notice will include information required by law 10
he ginen me and alw the wiephone number of a person who will answer any question 1 may have regarding the
DO,

B. TRANSFER OF THE PROPATYTY OR A BENEFICIAL INTEREST IN BORROWER
Unsform Covenzint 17 of the Security Fravument is amended to read as follows:

Transfer of the Property or a deneficial Interest in Borrawer. 1f all or any pant of the Property or any
mecrest in i s s0ld or ransferred {or if & boneficial micrest in Borrower is sold or wrans{erred and Borrower is not
a natral person) withotn Lender's prior wten consent, Lender may. al its oplion, require immediate payment in
tull of all sums securcd by this Sccurily Insisiment, However, this option shal! not be cxercised by Lender if
cverome 1s probibited by tederal law as of the date of this Secority Instrument Lender also shall not exercise this
option of: (3} Borower causes 10 be submitied 1w Lendes information required by Lender to evaluate the intended
rransteree as il a new Joan were heing made 10 the rabsfiree: and (B) Lender reasonably determines that Lender's
socunty will not he 1mp.1:n.d by the loan assumption and ‘thuy the risk of a breach of any covenant or agreement in
this Sccunty Instrument is aceeplable w0 Lender.,

To the extent permitied by apphicable law, Lender may Chives a reasonable fee as a condition to Lender's
consent o the loan assumption. Lender also may require the ransferce o sign an assumption agreement that s
acceplable W Lender and that obligaics the wransferee to keep abl the promises and agreements made in the Notke
and i this Secunity Instrument. Borrower will contimie 10 be obligated uicr she Note and this Sceurity Instrument
unless Lender relcases Bormower in wriling.

If Lender excroises the option 10 require immediaic payment in full, Lenter shall give Borrower notice of
aceeleraton. The nonce shall provide a period of not less than 30 days from the daic the notice is detivered or
maticd within which Borrower must pay all sums secured by this Scourity Instrumens. it Borrower fails 1o pay
these sums prior 10 the expiration of Uis period, Lender may invoke any remedics peratied by this Securily
Instrument without further rotice of demand on Borrowcer,

BY SIGNING BELOW, Boerower accepts and agrees to the terms and covenants contaire;i 1 this Adjustable
Rate Rider,

» My mttrust ratl will never be less than 8. 750!1 3.

. _ ) « 3 /
. :‘iﬁ 0_"' E?c) g ] ‘j_'_"__‘:'_r_-_f'_(Scalp 4 / e 1 pare, L({Scal)
b kel W R PR
_ Sy HOMESTRAD FIGHTS. “(Seal)
-Borrow: -Horrower
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