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MORTGAGE

THIS MORTCAGLE ("Security Instrument”} is given on JULY 27 1988 ) .}/
Trhe mongagor is _Joral I PALMER JR AND JUDY V PALMER ‘
(Bvrowpr i This Sec url*y irstrznent 15 given to HESTER INTEBNATIONAL INC.

which s ergamzed and existing Jnder the laws of THE STATE OF ILUNOQIS

and whose address is_____ 1705 SAULNERS AD, RVERWOOD, ILLINCIS 60015- ("Lender”).
Borrower owes Lenger the principal aum 01 Three Hundred Ninety One Thousand and 00/100
Dollars (US & _391,000.00 S0 ) This debt is evidenced by Borrower's note dated 1he same dale as this
Sacutity Instrument ("Note®), which provides formonthly payments, with the fuii debt, it not paid eatlier, due and payable on
AUGUST 1, 2028 - . This Security Instrurient secures 1o Lender: {a) the repayment
ol the debt ewdenced by the Note, with interast, and il renowals, extensons and modilications of tha Nota: (b) the payment
o! all other sums, with nteres!, advanced under parzgraph 7 to prolect the security of this Securily Instrument; and (c) the
performance of Borrpwer's covenants and agreements uncer this Secunty Instrument and the Note. For this purpose.
Borrower does hereby mongage, grant and convey to Lendgr the following desciibed propenty located in
COOK County. s
SEE ATTACHED LEGAL DESCRIFTION

wnich has the address of 43 OAKDENE ROAD ‘ BARRINGTON HlLL__S_c
ling's 600T0- (Property Address"); T
R LY /: I‘-'?"‘"
Iinttials 1/ /\ Vs Fe
ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9.'?0
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TOGTTHER WITH all the improvemen's now or herealter erected on the properly, and all easements, appurtenances.
aro fiteres now o7 hereatter a part of the property. All replacements and additions shall also be covered by this Securnty
Iraument Alief the foreqgong ¢ referred 10 10 this Secunty Instrumant as the "Propeny”

BORROWER COVENANTS that Borrower s lawtully smsrd 0! the estaie hereby conveyed and has the nght to
mangage, arant and convey the Praperty acd that the Propenly 1s unencumbered. excep! {or encumbrances ol record
Borrower warrants anad wilt getena generally the ttie to the Property against all cixms and gemands, subwec! 1o any en-
cuMbrances of record., '

THIS SECURITY INSTRUMENT combines undorm covenanis for national use and non-unitorm covenants wilh imited
varahans by unsd:ichion o constiute a uniform securty instrument coverng real property.

UNIFORM COVEMANTS. Botrower and Lander covenant and agree as fol'ows

1. Puyment of Principal and Interest; Prepayment and Late Charges.  Borrownr shall prompily pay whan due the
ahincpal of and nterest on the ded! avidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subec! to apphcable law of to a written waver by Lender, Borrower shall pay 1o
Lender on Ine gay manthly payments are due undet the Note, until the Note w paid 1n tull, a sum {"Funds®) for: [3) yearly
LES and assessTents which may attan prionty over this Secunty Instrument as a hen on the Properly. () yearly leasenoid
Dayments of groongoeents on the Property. i any, {€) yeary harard of propertly insurance premiums; (d) yearly flood in-
LJTANCe Premams, rary ey yearly mongage insurance premiums, i any: and (1) any sums payable by Borrower to Landar,
T accordance wirh the sictmions o paragraph 8, in heu of the payment o! mongage insurance premiums. These dems are
calieg "tscrow kems " Lender may. at any ime, cohect and hold Funds in an amoun! not 10 exceed e maamum amount a
lencder tor a tederally related Motnage ioan may require for Horower's escrow éccount under the tederal Real Estate
Setiemert Procedures Act of 1874 25 amendea from time to tima, 181 U.S.G. Section 2607 el saq. {HESPA"), unless
anciner faw thal apoies 1o the FunosGrls a tesser arount | so, Lender may, at any time, collect and hoid Funds n an
ameun not 10 exceed the lessor amount. lender may estimate the amount of Funds due on the basms of current data and
reasenab® estimates of expenditures of futire bscrow Rems or otherwise in accardance with applhicable law.

The Funds shall be held in an instiution wvhose deposils are insured by o federal agency, instrementality, or entity
prciuging Lenger, # Lender s such an nishitution, o7 7 any Federal Home Loan Bank, Lender shall apply the Funds 1o pay
the BEscrow Rems  Lander may not charge Borrowe far heiding and applying the Funds, annually analyzing the escrow
acecunt, or verdying the Escrow kems, unless Lender Days Borrower interest on the Funds and applcable law permls
Lender 1 make such J charge  However, Léender may requie HBorrower 10 pay a one-uime charge for an independent real
estale tax repeming senvice Lsed Dy Lender in connection witndnig loan, unless applicable faw provides otherwise. Untess
an agreement s made 0 appicable law requres nterest [0 be pid, Lender shall net be required to pay Borrower any in-
teres: gr sareengs on ne Funds, Borrower and Lender may agree n anling, tiowever, thal interest shall be paid on the
Funzs  Lender skall give to Borrower, without charge, an arnual acesantinn.of the Funds, showing credis and debits to
the Funcs and the purpose for which each debt 1o the Funds was made. "he Funds are pledged as additional security for
a0 sams secuted by s Secunty Instrumeant.

¥ ihe Funds held by Lender exceed the amounts permilled 10 be held Uy sopicabie law, Lender shall aceount to
Borower for the excess Funds in accardance with the requiements of spphcable iaw ii4he amount of the Funds neld by
Landger at any Ume 15 not sulhicent to pay the Escrow tems when due, Lender may so nouify Borrower in wnlipg, and, n
such case Borrower shatl pay 10 Lender the amount nocessary 19 make up the deficiency. Jtorrower shall make up the
dehiciency nono mora tnan twelve monthly payments, at Lender's sole discretion.

Upan payment m full of all sums secured by this Security Insirument, Lendet shall prompidvrelund to Barrower any
Funcs heid by Lenger K. under paragraph 21, Lender shall acquire or sell the Propenty, Lender, piet 0 the acguisition or
sale ot the Property, shall apply any Funds held by Lender at the tme of acquisiion or sale as a credi(against the sums
secured by tus Securty Instrumaent '

3. Appication of Puymers.  Unless applcable law provides otherwise, all payments received by Lender undo
paragraphs 1 and 2 shail be apphed: fust, 1 any prepayment crarges dua under the Note, second, 10 amounts payable
under paragrapn 2: 1had, 10 interest due; fourth, toprinmpal due: and last, to any late charges due vnder the Note,

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, lines and impositions attrhutabie to the
Praparty which may attain pronty over this Security Instrument, and leasehold payments or ground rents, it any. Borrower
snafl pay these obigatons n the mannet provided in paragraph 2, o1 1 not pad in that manner, Borrower shall pay tham on
tme directiy 10 the omson cwed payment. Borrower shall promptly furnish 1o Lender afl notices of amounis 10 be pad
unan: 1vs paragraph ¥ Borrower makes these payments diectly Boarrower shall promptly turpish 1o Lender recemnts
evidenting (e payments

Borower stalt prompily gischarge any hen which has pronty over this Secunty dnsttument unless Borrower (@)
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agrees 10 wriing 10 the paymant of the obiigalion secured by the lien 1n @ manner acceptable lo Lender: (b} contests in
geod faln the hen by, o defends agamst enlorcement 9! the hen n, legal proceedings which n the Lender's gpinon
operdie ‘o vravent the enforcement of the Len; or () secures Tram the holder of the en an agreement satisfactory to Lender
SUpOTCINANG e her o this Securty Inspument. f Lender determines that any part of the Property 15 subject to a hen
whicn may atam prionty ovar this Secunty Instumen!, Lender may give Borrower a notice identilying the lien. Borrower
shiii sabsty the Len or take one or more of the actions set forth above within 10 days of the giving ol nolice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements naw existing or hereafer erected on the
Propgnty nsured against joss by fire. hazards incluged weanin the term “extended coverage” and any other hazards, includ-
ing hooos or fioeding. for whieh Lencer regures mswance. This insurance shall be mantained in the amounts and for the
penoas that Lender requrres  The :nsurance carner prowding the insurance shall be chosen by Borrower subject to
Lender 3 approval which shall not be unreasonably withheld. 8 Borrower lals 1o mamntain coverage descrnbed above,
Lender may. at Lenter's oplion, oblam coverage to protect Lencer's nghts in the Property in accordance with paragraph 7.

Al msurance pohoes and renewais shall be accenlabie to Lender and shall include 3 standard mortgage clause.
Lender shail hava the ngit to hoio the poicies and rerewas. i Lerder requires. Borrower shall promptiy give o Lender al
receipts of padgiemiums and renewal notices. In the even! of loss, Boriower shall give promptl notice 1o the insurance car-
ner and Lender, ‘Lencer may make preof of ioss it not made promptly by Borrower.

Unless Lenvarand Borrower otnerwise agree in wriltng, insurance proceeds shall be apphed to restoration or repai
of tne Property damaged 1 1he restoration or repair is economically feasibie and Lender's security is nof lessened. It the
testoralinn o 1epar 15 nov eLunomically leasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 tne sums secured by this Securdy Instrument, whether or not then due, with any excess paid G Borrower  |f
Borrows: apardons the Property, or does nat answer within 30 days a notice from Lender that the insurance carner has of-
fered 10 setlie a ctaim, then Lender may Soilect the insurance proceeds. Lender may use the proceeds to repay or resicre
the Proparty or to pay su s secuac by Yas Security Instrument, whether of not then due. The 30-day penod will begn
whan the notice s given.

Uniess Lender and Borrower otherwite noree in writing, any application of proceeds lo principal shail not extend ar
postcone tha dua daie of the monthly paymerits re’aer‘ed 1o in paragraphs 1 anc 2 or change the amount o! the payments.
¥ under naragraph 21 the Property is acquired by Lender, Borrower's nght to any msurance policies and proceeds resuiting
from damaye 10 the Properly prior (o the acquisition shail pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately pror to the acguistion.

6. Occupancy, Preservation, Mainienance and Prolectun nl ihe Property; Borrower's Loan Application; Lsasahoids.
Borrower shall occupy, establish, and use the Property as Borruver s principai residence within sixly days aftar the execu-
tan of this Securdy Instrument and snall continue 10 occupy the Piogety as Borrowsr's prncipal residence for at least one
year ii'ter the aate of occupancy, unless Lender otherwise agrees..v writing, which consen! shali not be unreasonably
wihneld o1 uniess extenualing crcumslarces exist wincn are beyond forrcwar's control.  Borrower shall not destroy,
gamage or mpaxr the Property. allow the Propeny to deteriorate, or commit 2vzxte on the Property. Borrower shall be in
getaur 1 any ‘oriedure action or proceeding, whether civii or cniminal, is begunthatn Lendar's good faith judgment couid
reswt i fortedure of the Property or otherwise matenally mpair the hen created By this Security Instrument or Lender's
securly nlerest  Berrower may cure such a default and reinstate, as provided in paragroph 18, by causing the action or
Drocesd:ng 1o be dismssed with A ruling that, in Lender’'s good faith determination, preciuties forteture of tne Borrower's in-
terest i 1me Piopeny of other matenal moarment of ne lien created by s Security istremznl or Lender’s securily
mteres!  Brorower shall alzo be i delau? i Borrower, durng the loan applcation process, gave taalerially faise or mac-
curate Imrmaton o statements 1o Lenaer {of lailed 1o provide Lender with any materal infarmationin connection with the
oar esgerced by the Note, ncluting but not irited to. representanons concerning Borrower's occupincy of the Property
as aarrcoa resnigence M thus Secunty kstrumaent s on d leasebald, Barnowea: shall comply with all tha provisions of the
ease Borrawer acauires fee title ta the Propenty. the ieasehcld and the fee niie shall not merge unless Lender agrees to
e mergenn wrhing

7. Protection of Lender's Rights in the Property. ' Borrower fails 1o perform the covenanls and agreements can-
arag 0 Secunty Instrument. or thete 15 a legal proceeding that may signiticantly affect Lender’s nights in the Praperty
(SLCH 35 3 DIOCeeR NG ;M bankrupicy. prabate, for condemnanon or forleturs or to enforce laws or regulations), then Lender
“iay 02 ana bay for whatever 15 necessary 10 protect the value of the Property and Lender's nghts in the Property. Lender's
2007 My MEae paying any sums secured by a hen which has priority over this Security Instrument, appearing in court,
payng reascnable attorneys’ fees and enterng on the Property to make repars  Although Lender may take action under
g paragraph U Leander doss not nave 1o do so.

Aey amounis disbursed by Lender undoer this paragraoh 7 shall pecome additonal debt of Borrower secured by this
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Securny insttiment  Uniess Borrowar and Lender agree (o cther ferms of paymaent, these amaunis shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon natce from Lender 1o Borrower raquest-
ng payvment

&. Morigage Insurance. | Lender requined mangage inswance as a condition of making the !oan secured by this
Secunty Instiument, Barrower shall pay the premwms required to maiman the mortgage nsurance in eftect. K tor any
reason, tne mortgage INsurance coverage regured by Lender lapses or ceases 1o be m eflect, Borrower shall pay the
oremwums requirea 1o ¢blain coveraga substantially equivalent to the mongage insurance previously in effect, at a cost sub-
stanhially equwvalent to the cos! to Borrower of the morgage insurance previously in effect, rom an alternate mornigage ir:-
surer poproved by Lender. I substantally equivalent mongage msurance 15 not available, Borrower shall pay 1o Lender
each month 4 sum equal to the yearly mortgage nsurance premium being pad by Borrower when the msurance coverage
lapsea or ceased 10 De n effect. Lender will accep!, use and retain these payments as a loss resarve 10 lieu of mortgage
insuiance. Loss reserve payments may no fonger be required. al the option of Lendw, it mortgage insurance coverage (in
tne amount and tor the perod thal Lender requires) provided by an insurer approved by Lender again becomes availanle
and 1s obtaned  Borrowsr shall pay the premums required 1o maintain mortgage insurance in effect, or to provide a loss
reserve, unli Zhe raqwrement lor mortgage insurance ends in accordance with any writlen agreement belween Borrower
and Lender or aprucable law .

9. Inspectior._Lander or its agent may make reasonable entries upon and inspections of the Propeny. Lender shall
gwee Horrower notice 4l tyeume of or prior lo an inspechon specifying reasanable cause for the inspection.

10. Condemnation._ b= proceeds of any award or claim for damages, direct or conseguential, in connection wih
anv condemnalion or oiner takie of any pan of the Property, or for conveyance in heu of condemnation, are hereby assig-
ned and snan De pad [0 Lendar

i~ tne evert of a ital takingof the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, wnethier or not then due, with anv excess pad t0 Borrower. In the event of a parial taking ol the Property in
which the far marwe! vilue of the Property immediately betore the taking is equal 1o or greater than the amount of the sums
secured Dy Inis Securty Instrument :mmec aifky efore the taking, unless Borrower and Lender otherwise agree in writing,
Mme sums securet by this Securly Instrument snall bereduced by the amount of the proceeds muttiplied by the following
tractior {a; the lotal amourt! of the sums secured i ediately before the taning, divided by (b) the lair market value of the
Property :mmeniately befare the taking. Any balance siiali\be paid to Borrower. In the event of a pariial taking of the
Propeny in whieh the far market value of the Property immediately before the taking ss less than the amount of the sums
secureq mmediately pelore the taking, unless Borrower and/wender otherwise agree in writing or unless appiicable law
atnerwise pravies, the proceeds shall be apphed 10 the sums seCuiag by this Securty Instrument whether or not the sums
are hen Sue

{ tre Property 1s abandoned by Berrower, or i, alter nolice by Lenzer to Borrower that the condemnor offets to make
A7 aWarc o sethe a claim far camages, Borrower fads tp respond 1o Lenderwith'n 30 days after the date the notice is Jiven,
Lencer -5 awironzen to colec! and apply the proceeds, at i1s option, either iz restoration or repair of the Property or to the
SUmMs seCuted Dy this Secunly Instrument, whether or nos then due.

Uniess Lender ana Borrower otherwise agree in wrting, any apphcaton of progeeds to principal shall not extend or
posinore the due date of the monthly payments referred to in paragrapns 1 and 2 or ¢riange the amoun! of such payments

11. Borrower Nol Relaased; Forbearance By Lender Nota Walver.  Extension of tha time for payment or modiiica-
ron of amonizaton of the sums secured by this Security instrument granted by Lender 1 any successor i interest of
Borrower shal not pperate 1o release the liabilty of Ine onginal Borrower or Borrower's successors indinterest.  Lender shail
no! be requrred 1o commence proceedings agams! any successor in nterest or refuse to extend timz f2¢ payment o7 other-
wis2 madity amortzation ¢! the sums secured by this Security Instrument by reason of any demand m#de by the crigmal
Borrower or Borrower's successors ninterest  Any forbearance by Lender in exercising any right or reredy shall not oe a
wawer of or preciuge the exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liabiity; Co-signers.  The covenants and agreemenis ol ifus
Securty Instrument shall bind and benefit the successoss ard assigns of Lender and Borrower, subject 1o the provisions o!
patagraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execule the Note: {a) 15 co-sigring s Security Instrument only to morigage, grant and convey that
Borrower's rirest i the Propeny under the terms of this Securily Instrument: () 15 not personally atligated 1o pay the
sums secured by this Secunty Instrument; and (c) agrees that Lender anc any otner Borrower may agree jo extend, modily,
Iorbeda: 0r mawe any accommaodations with regard 10 the terms of this Securty instrument or the Note wihout that
Bcrrower's corsent

13. Loan Charges.  Hf the loan secured by this Security Instrument s subject to 2 law which sets maximum loan
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charges and that law s hnally interpreted so that the nterest ot other loan charges collected or el be collecied m connec-
ton wih the oan excee the pormatted limits, then: () any such loan chirge shall be reducad by the amount necessary (o
reguce e crarge 10 the permmtted tmit, aed (b} any sums already collected from Borrower which e:xcaedeu' permiated imits
wal D2 rolunded 0 Bonower  Lender may choose to make this refund by reducing the principal owed under the Note or by
maang i duest payment 1o Botower. I a ralund reduces prncipal, the reduction will be tmatpdiab a parhial prapaymenmn
wiihou! any prepayment chaige undu\ the Note.

14, Notices. Any notice 1o Borrower provided lor i this Securtty Instrurnant shall be gven ny dalwering it or by ma-
ng 1 oy brat class man uniess apolcable law eequires use of another method  The notice shall b} directed to the Property
Augress of any oiner address Horrower designates by notice to Lender. Any notice to Lender stiall be given by hrat class
M 10 Lender's aoatess stated herein or any other address Lender designates by nonce 1o Borro‘wpr Any nolice provided
tor i tmis Securnty Instrument shall be deemed to have been given 1o Borrower of Lender when gwan as provided in this

paragraph

15 Gowerning Law; Severabity. This Security Instrument shall be governed by federal Iu‘w and the law of the juris-
achion . which/iae Praparty s focated. In the event that any pravision or clouse of s Security tn strument or the Note con-
ficrs witn aupicadls law, such contict shall ot attect other provisions of this Security Inslrumerg or the Note which can be
guen efect withoul the conticting provision.  To lhes end the provisions of this Securily nstrument and the Note are
declarec 'n be saverdhie

16. Borrower's Lar..) Barrower shail be gwen one conlormed copy of the Note and of this Security Instrument.

17. Transfer ol the ¥1rpe:y or a Benaficial Intersst in Borrowert all or any part of the Property ar any interest in it is
soid ar transloreed (00 f o bolelomt mmest in Borrower i solt o7 transterrad and Borrower 15 not a natural person) without
Londe: s pror wilten consent. Lendat may, ol #s aption, require immediale paymant in full of all sums secured by this
Secundy instrument  However, this eptn shall not be exercised by Lender # exercise )s prohibited by tederal law as of the
cae ot tnis Securty hstrement

¥ Londer exercises tius oplion, Lenoan shall give Borrower notice of accelsration. Thia notice shall provide a pariod of
no* less 1han 30 gays from the date the nolice s-deliverad or mailed within wich Borrower must pay all sums secwed by
s Securty Instrument ¥ Borrowsr fails 10 pay-tiese sums prior to the expiration of this period, Lender may invokae any
remuegies permitted by tms Security Instrument withat further notice or demand on Barrower,

18. Borrower's Right to Reinstate. ¥ Borrower meats cerlain conddions, Borrower shall hava the fght to have entor-
cement of this Secarity Instrument discontinued at any tmu piior to the earlier of: {a} 5 days {or such other period as ap-
prcante law may specity for renstaternent) before sale of the Properly pursuan: 1o any power ol saig contained n this
Securty instrument. or (b) entry of a judgment enforcing this Securty. Instrument. Thase cunditons are that Borrower: {a)
pays Lender all sums which then would be due under this Securdy instrument and the Note as if no acceleration had
gooutted. () cures any delault of any other covanants or agreemaats; (cloays all axpenses incurred n enloroing This
Security Instrument, inciuging, put noi hmied to, reasonable atlomeys’ (ees: and (d) takes such action as Lender may
reasonably require fo assure that the hen al tis Securty Instrument, Lender's/fivs in the Property and Borrower's obliga-
ton 10 pay the sums secured by this Security Instrumant shall contue unchanger.~ Mpon reinstatement by Borrower, this
Securty irsirument and the oplgations secwred heredy shail reman tully effective as’it no acceleration had occurred.
However this nght 1o renstala shall not apnly in the case of acceleration under paragraph 17 '

13. Sale of Note; Chenge of Loan Servicer. The Nowe or a panal interest in the Note {ingether with this Securiy
rstrumunts may be 50id one or more times withou! orior notice 10 Berrower A sale may reeudn a change i the entity
famown as e "Loan Servicer™ tnat collects manthly payments due under the Noto ang this Secuety fastrument. Thate alsa
=ay De cne 2t more ghinges of tha Loan Setvicer unrelated to a sale of the Note. ! there is a change ol the Loan Servicer,
Bonpwer w De Qven wrtten notice of the change in accotdance with paragraph 14 above and appiicibls law. The notice
Wi state e nare and acdress of the new Loan Setvicer and the address to which paymants should be made. The notice
w250 corilam any ofner m'ormation required by applicabie law

20, Haznrduus Subsiasnces. Borrower shall not cause ar permit the prasence, dse, disposal, storage, or release
o anv Hazargaws Supslances an or in ihe Properly. Borrower shail not do, nor allow anyone else to do, anything affecting
e Fropery tal s s violaion of any Environmental Law,  The preceding two sentences shall nol apply to the presence,
use ¢’ stotage on the Property of small quantties of Hazardous Substances thal are generaliy recognized o be ap-
DropUale 10 NCrmal resenha USes ana to mantenance of the Property.

Borraws: sha promoly give Lender wniten notice of any investigation, ciaim, demand, lawsuit or ather action by any
governmaerta ar requlatory agency of prvate parly invoiving the Property and any Hazardous Subsiance or Environmental
Law o' wrich Borrower nas actual knowledge K Barrower learns, of 15 notdied by any governmenial of regulatory authority,
that any Temova o7 Siner remedhanon of any Hazardous Substance aftecting the Property s necessary, Borrower shall
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oromolly taxe all necessary remedial actions in accordance with Environmental Law,

As used in s paragraph 20, Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Erveonmantal Law and the following substances: gasoline, kerosene, other flammable or joxic petroleum products,
tomg peshcces ang herocddes, volatile solvents, matenals contanmg asbestos or iormaldehyde and radiactive materials.
As Lsed in i paragrapn 20, “Ervirenmental Law” means federal laws ana laws of the jurisdiction where the Property is lo-
cated that reiate to healtn, salety or envitonmental protection.

NCN-UNIFORM COVENANTS. Banower and Lender further covenant and agree as foliows:

21. Acceleration: Remedies. Lendsr shall give natice to Borrower prior o acceleration foliowing Borrower's breach of
any covenalt or agreement in this Security instrument (but not prior to acceleration under paragraph 17 unless applicable
sw pravides otherwise). The notice shall specily: (a} the detault; {b) the action required to cure the dalsull; {c) a date, not
iyss than 30 days from the date the notice is given to Borrower, by which the defasutt must be cured; and /d) that failure 1o
cure the cefaul on or belore the dals specified in the notice may result in acceleration of the sums secured by this Securlty
instrument, lorsciosure by judicial procseding and sale of the Property. The notice shalt further inform Borrower of the right
1o reinstaie after Ocosieration and the right to assert in the foreciosure proceeding the non-sxistence of & default or any
other defense of Zotrower 10 accaleration and foreciosurs. §f the defaul is not cured on or before the date specified in the
notice, Lander at ¢y option may require immediate payment in full of all sums secured by this Security lnstrument without
further demaind and w7y ‘oreciose this Securlty Instrument by judicial proceeding. Lander shall be entitied to coliect al ex-
penses incurred N pursur.Q The remedies provided in this paragraph 21, inchkiding, bul not limited to, reasonabie atlorneys’
fwes and costs of this evidenre,

22. Release. Upolr pavment of all suras secured by this Secutity Instrumant, Lender shail release this Securiy
instrument without charge 1o Borrowes Horrewor shatl pay any recordation costs.

3. Waiver ol Homestead. Uocower wawves alt 1,ght of homestead exarmption in the Propeny.

24. Riders to this Security instrurmnen: k one or more nders are executed by Borrower and recorded logether
with this Securty insirument, the covenants.anr-agreements of each such rider shall be incorporated inta and shail amend
ang supplement the covenants and agreementa nlthis Security Instrumaent as if the rider(s) were a pan ot this Secunty

Imsfrument,
[Chack apphcahle dox{es)} _
N ! 3 X
!j Agjustable Rate Rider L_I Condomimum Rider E} 1-4 Family Rider
e
' Graguated Payment Rice: EJ PlannedJ-it Development Hider D Biweekly Payment Rder
5 1 Byloon Rger L] Rate Improvemaun: Rider D Second Home Rider

X! Crneng2: [spectly]  LEGAL DESCRIPTION & ARM ASSU/ASTION RIDER

BY SIGNIMNG BELOW., Borrower accepls and agreas 10 the terms anc caverants contained in this Securty Instrument

and m any ndet's) executed by Borrower and recorced with 1.
BY JLF};' 7. PAIMER,

A,E "K?RQE! -IN-FACT .

% _,_:._,_1.1,{ ) d —. {Seal)
JOHN R’Mﬂm— ey -Borrower
R N N A R AT

f J’; i | ‘}'.“?:-{.ﬁ 2
JUDY V PALMEH : K

Vinresses

{Seal)
-Borrowar

(Seal)

-Borrowar

{Swal)
-Bor:ower

.

oisls 'y Al : o Form 3014 9/90
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. [Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, COOK 7 %)~ . County ss:
meteny certty tnat JOHN R PALMER JR AND JUDY V PALMER .
DETIITE ¢ <TOWT 1D e 0 DR 1he saTe DRrson(s) whose ramies) s are subscrbed o the furegoing instrumeant, appeared
Te#'Te me ts 2ay T SeTSCT. and acnnowledged tha! he she They signed and delverad the sawd instrument as i

b 7T GO BT D TTE LSES AT DupOSes theten s DN

a Notary Publc in and !or sawd county and slate, do

Gegn _maer ™y nomr e a 2% 23 ted s ITTH cay 0 JULY, 1999

RO YV TS S bkl J ! ;
OEFICIAL SEAL:

~
M, oy RN =S TIRETES 5, -
i),
N J— . A
¢ pATRICTR XA
'_,\-‘_ J'AL:":?.Q‘::v g RSN O TR A .{‘!

; : . .
I'ESTER "TEMI M lﬂ: ‘ o e n-W.vs‘v‘-v"‘v'-\'-"'“"-""'v""
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LEGAL DESCRIPTION IVON54Yy
PARCEL 1:
LOT 16 1IN CAXDENE, BEING A SUBDIVISION OF PARTS OF THE WEST 1/2 OF SECTION
2 AND PART OF THE EAST 1/2 OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 9, EAST
CF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED
NOVEMEZR 253, 1989 AS DOCUMENT NUMBER 17718384, IN COOK COUNTY, ILLINOIS.

FRREIEL I

EASEVENT IN FAVCR OF PARCEL 1 FOR THE PURPQOSE OF USE, MAINTENANCE AND
FEFAIFRE CF A WATER WELL AND THE APPURTENANCES THERETO AS CREATED BY GRANT
FROM EYECN 70 MAY AND VELMA S. MAY DATED MAY 7, 1965 AND RECORDED JULY 19,

1%63 IN TEEXI UTFICE OF THE RECORDER OF DEEDS, COOK COUNTY, ILLINOIS, AS
DOCUMENT NM3ER) 19530268, IN. UNDER AND OVER THE FOLLOWING DESCRIBED
PROFERTY:

THAT PAERT 07 LOT 4/325CHIBED AS FOLLOWS:

COMMENTING AT THE SCOUTESNST TORNER GF SAID LOT 6 AND RUNNING NORTH ALONG
THE EAST LINE OF SAID LO7 219.8% FEET TO POINT CF BEGINNING THENCE
CONTINUING NORTHERLY ALONG/THE EAST LINE OF SAID LOT 6; 195 FEET; THEN OW 2
CURVE TO THE LEFT, A RADIUS-OF 22 FEET 7O THE NORTH LINE OF LOT 6, THEN
WESTZRLY ALONG THE NCRTH LINE-CTF LOT 6; 331.76 FEET, THEN CONTINUING
WESTERLY ALCNG THE NCRTE LINE C¢ 10T 6, 7 DEGREES 45 MINUTES 22 SECONDS
DEGREE OF CURVATURE TO LEFT RADIUS ©F 738.68 FEET A DISTANCE OF 141.81
FEET, THEN ON 77 DEGREES 44 MINUTES 56 SECCONDS ANGLE TQ LEFT, TANGENT TO
LAST DESCRIBED POINT 171.76 FEET THEN 'IAST 120 FEET TO POINT OF REGINNING,
IN LCT 6 IN OAFDENE, A SUBDIVISION OF @2RTS OF THE WEST 1/2 OF SECTION 2
AND TEE EARST 1/2 CF SECTION 1, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ‘ILLINOIS, AND THAT PORTION OF,
LAND JOINIKZ THE FOREGOING PROPERTY TO BAKCEL & UNDER AND QOVER WHICH RUNS
ALL EXISTING EQUJIPMENT JOINING WELL LOCATED ON TNHIS PARCEL TO PRESENT
IMPROVEMENTS ON PARCEL i, IN COOK COUNTY, ILLINCIS.
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ADJUSTABLE RATE RIDER

{1 Year Treaswry Index - Rate Caps)

THIS  ADJUSTABLE RATE  RIDER is made this 27TH S day of

Jkﬁ\{, 1998 . andisincorporated into and shall be deemed to amend and supplement
the Montgage, Deed of Trusi or Securily Deed (the “Securily Instrument”) of the same date given by the

u "Borrower') to  secure Borrower's " Adjustable Rate Nole (the "Nole) 1o
WEW%T&W"“&%W) i {the "Lender’) of Ihe same date
and covering the property described in the Security Instrument and located at:
43 Q20N RE RCAD BARRINGTON HILLS, ILLINOIS 60010-
{Property Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORAROWER'S IWTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, in addition to the covenants and agreemenis made in the Securily
Instrument, Borrower and Lender fuither covenant and agree as lollows: ‘
A. INTEREST RATE AND MONTHLY »AYMENT CHANGES
The Note provides for an inilial infarest.rale ol 6875 % The Nole also provides tor
changes in the interest rate and the monthily mavments, as follows:
4. INTEREST RATE AND MONTHLY PAYMEN CHANGES
{A) Change Dates

The interes! rate | will pay may change on thetirgt-day of _AUGUST, 2000~ .and
Ocr:lrlhat d%y every 12th month thereatter. Each date cn which fy interest rale could thange is edlled a
"Change Date.”

{B) The Index
Beginning with the lirst Change Date, my interest rate will be based on an index. The "Index" is the
weekly average yieid on United States Treasury securities adjust:d t¢ 2 constan! malurity of 1 year, as
made available by the Federal Reserve Board. The most recen! Inae tiqure available as of the date 45
days before each Change Date is called the "Current index.”

it the Index 1s no lo?ﬁer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Cakcuistion of Changes
Betore each Change Date, the Note Holder will calculale my new intergst r2le by adding
Twa and Three Quarlers _percentage points {2,750 %) to'the Current Index.

The Note Holder will then round the result of this addition Yo the nearest one-eighth of ore percentage
pomt {0 125% Subject to the imits stated in Section 4(D) below, this rounded amount veill e my new
nterest rale until the next Change Date.

Tha Note Holder will then determine the amount ¢f the monthly payment that would be sutficient to
asdy M urpad prnoipal that § am expecled 1o owe at the Change Date in full on the Maturity Date at
~vy mess onternst rgte nosubstandatly equat payments.  The resull of this calculation will be the new
Ayt oy momihly Davment

D Lrvas or imetest Rowe Chenges

T et oega g omaqured to pay at the first Change Date will nol be greater than
‘ i R *» Thareafter my atustabie meres! rate will never be in-
1 27 ane aing'e Change Date by more than two percentage points (2 0%} from the
< rear Daeng e tre precedng twelve months My iterest rate will never be

WAL T ATATE AL AT ARE RATE WDER - 1 pear- M) S e by - Fannke Mae Freddie Mac UnMorm instrumend
I Eorm 2111 248 - o

MR e
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(E) Eflective Date of Changes

My new interast rate will become ettective each Change Date. | wilk pay the amount of my new
monthly gaymenl beginning on the tirst monthly payment date afler the Change Date untit the amount of
my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail lo me a notice of an% changes in my interest rate and the
amaount of my monthly payment betore the eflective gate of any change. The notice will include informa-
1on required by law to be giver me and also the title and telepbone number ol a person who will answer
any question | may have regarding the notice.

B. TRANSFZA OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Coveniant 17 of the Security instrument is amended |0 read as follows:

Transter of the Truparty or a Beneficial Interest in Borrower. I 2!l or any par of the Property or any in-
terest in it is sole orransterred (or if 2 benelicial interest in Borrewer is sold or transterred and Borrower
iS not a naturas percorn) withou! Lender's prior written consent, Lender may, at ils option, require im-
medhate paymen? in fult ot alt sums secured by this Securty tnstrument. However, this oplion shall not
be exercised by Lender if £xerCise is prohibited by tederal law as of the date of this Security Instrumeni.
Lender atsc shall not exercise this oplion if: (a) Borrower causes to be submitled to Lender information
required by Lender to evaluitte the intended lransferee as it a new loan were being made lo the
sransteree. and {b) Lender reasor.dbly delermines that Lender's security will not be impaired by the loan
assumption and that the risk o a brraciy of any covenant or agreement in this Sequrity instrument is ac-
ceptable to Lender

To the exten) permitied by applicabic . Lender may charge a reasonable lee as a condition 1o
Lender's consent 1o the loan assuniption. Lerder may also require the transteree 1o su;r_,n an assumption
agreement that is acceplable to Lender and thal obigales the transieree fo keep all fhe promises and
agreements made in the Note and in this Secun!v Insirument. Borrower will continue to be obligaled
under the Note and this Securily Instrument unless Liender releases Borrower in writing.

It Lender exercises the oplion lo require immediate ravment in full, Lender shall give Borrower
notice of acceleralion. The nolice shall provide a period i 1ot less than 3¢ days trom the dale the
notice 1S dehvered or maied within which Borrower must cay all sums secured by this Securily
Instrument. it Borrawer fails to ggy these sums prior lo the expiral.on ot this period, Lender may invoke
any remedies permitled by this Securily Instrument without turther notice or demand on Borrower.

BY SIGNING BELOW., Borrower accepis and agrees to the lerms ani Sovenants contained in this
Adustable Bate Rder. .
* BY JUDY V. PAIMER, AS ATTORNEY-IM-FACT

Y r

e de Tl 9 g 7[.-..' __‘Banal)
JOHNRPALMERJR ™/ /77 Bompwer
D . poe ‘\ i LA LR R gl
didy f o | {Seal)
JUDY V¥ PALMER “Borawer

Seal
-BD{HOWL!

—— {Seal)
-Borrower

RI8-1046 Rev 2487 Page ¢ ol 2 pages
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ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _27TH day of JuLy _,
1333 , and is incorporaled into and shall be deemed to amend
and supplement the Morigage, Deed of Trust or Securily Deed {the"Secunty Instrument”}
ot the same dale given by the undersigned person whether one or more, (the "Borrower")
to secure Borrower's Note to MESTER INTERNATIONAL NG

(g “Lender”) oi’ the same date and covering the property described in the Security
Insirument and located at: __43 OAKGENE ROAD, SARBINGTON HILLS L €0010~ .

(PROPERTY ADDRESS}

ASTUMPTION COVENANTS. In addition to the covenants and agree-
meiis made in the Security Instrument, Borrower and Lender further
covenan! 24 agree as follows:

A. ASSUMPTION. Any person purchasing the Properly from Borrower may assume full
liability to repay Borrower's hote to Lender under the terms and conditions set out in this
Assumption Rider

8. AGREEMENT. Lender may requir2 the Purchaser to sign an assumption agreement, in
the form required by Lender, which ouligates the Purchaser to keep all the premises and
agreements made in the Note and Security. Instrument. Borrower will continue to be
oohgated under the Note and Security Instramment unless Lender releases Borrower in
wrtng

C. APPLICABILITY. Lender is bound by these conditions und terms, as follows:
1 This Assumiption Fider applies only to the first transter oithe Property
by Berrower and not 1o a foreclosure sale;
2 Purchaser must be an individual, not a parinership, corporaticn-or olher
entity,
3 Purchaser must meel Lendar's credit underwriting standards for ine type
of Ipan being assurned as if Lender were making a new 'oan to Purcaass (;

MB 1928 Rev 7§47
Page 1 of 2 pages
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4 Purchaser shali assume only the balance due on the Note at 1he time of assumption for the
term remaiming on the Note,

5 It apphcable. Borrewer's privile mortgage insurance coverage must be transterred to the
Purchaser in writing, unless waived by Lender:

5 1t Borrower's Note has a conversion teature and Borrower has exercised the right of con-

version of this ioan fo a fixed rate loan trom Lender, this Assumption Hider is void and

Lender has no obligation 1o allow assumption by a Purchaser from Borrower, and

Lender must reasanably delerming that Lender's security will hot be impaired by the loan

assumption

D. ASSSMPTION RATE. Lender wilf aflow assumption by Purchaser at Borrower's Note in-
teresi 7 n eftect at the time of assumption.

E. ADDITIONAL CHARGES. In addilion, Lender may charge an amount up (0 one percent
{1%.) of 1he curreniSote balance and #s hormal loan closing costs, except the cost of a
redl estaie apprasat

BY SIGNING BELOW, Borrows . accepts and agrees ta the terms and covenants of

1his Assumption Rider *5y DY V. PALMER, M /A'I'I'O

-~ ,' {Seal)

!:%—LAJT ' -El"th\«;r\"
,.41;./4' aload
/r ; /‘/

x L J ¢ I AW S SEaI

JUﬁ\ ' r'nL“fR —{~('|!."1we)f

X_ vV —.- {Seal)

X / (Seal)

S fEeen A
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