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This Assignment of Rents picpared by:  First Natlonal Bank of LaGrange
620 W. Burlington Ave.
LaGrange, IL 50525

ASS/GNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 7, 1198, between Chicago Trusl Co. Successor Trustee of
First State Bank & Trust Company of Park Ridge Trust #1509, whose address is 171 N, Clark St., Chicago, IL
60601;Main Building Corpcration, whose address is 8(c Touhy Ave., Park Ridge, IL 60068;Derek A Gilna,
whose address is 805 Touhy Ave,, Park Ridge, IL 60068 unc® Pussell J Stewart, whose address is 805 Touhy
Ave, Park Ridge, Il 60068 (referred to below Individually anc, eollectively as "Granlor”); and Firsi National
Bank of LaGrange, whose address Is 620 W. Burlington Ave.,, LaGiange, IL 60525 (referred to below as
“Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants & ~orinuing security Interest in, and
conveys to Lender all of Grantor's right, title, and interest In and to the lwnis from the following described
Property located in Cook County, State of lllinois:

LOT 4 IN BLOCK 6 IN L. HODGE'S ADDITION TO PARK RIDGE IN THE WONTHWEST QUARTER OF
THE SOUTHEAST 1/4 SOUTHERLY OF RAILROAD IN SECTION 35, TOWNSHIP 43 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 805 Touhy Ave., Park Ridge, IL ~60068. The Real
Property tax identification number is 09-35-201-002-0000.

DEFINITIONS. The following words shali have the foliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code, All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Asgignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions reiating to the Rents.

Borrower. The word "Borrower" means Main Building Corporation, Derek A Gilna, Russell J Stewart and
Chicago Trust Co. successor Trustea of First State Bank & Trust Co, of Park Ridge Tr. #1508.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the secticn titled "Events of Defauit.”

Grantor. The word "Grantor” means any and all persons and enlities executing this Assignment, including
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without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor’s interest in the Real Property and to
grant a security interest in Grantor's imerest in the Rents and Personal Property to Lender and is not
personally liable under the Note except as otherwise provided by contract or law.

indebtedness. The word "indebiedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. .

Lender. The word "Lender* means First National Bank of LaGrange, its successors and assigns.

Note. The word "Note™ means the promissory note or credit agreement dated July 1, 1998, in the originsl
‘principa)l amount of $333,516.44 from Borrower and any co-borrowers to Lender, together with all renewals
‘of, extensions of, modifications of, refinancings of, consolidations of, and subsititutions for the promissory note

or agreemem. The interest rate on the Note is 9.250%.

Proeerty_. ‘The word "Property” means the real property, and all improvements thereon, described above in
the "Assignment™ section.

Real Properly. The words "Real Propenty” mean the property, interests and rights described above in the
"Property Definition™ section.

Related Docrments. The words "Related Documents” mean and include without limitation all promissory

notes, cred” agreements, jcan agreements, environmental agreemenis, guaranties, Security agreements,
mortgages, ac<ds of trust, and all other instruments, agreemenis and documents, whether now or hereafier

existing, execut 3 in connection with the Indebledness.

Rents. The woid "Renis” means all rents, revenues, income, issues, profits and proceeds from the Properny,
whether due now Or)later, including without limitation all Rents from all leases described on any exhibit
attached to this Assigraient.

THIS ASSIGNMENT IS GIVEN 7O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGAT.O4S OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUR™ATS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waivzs all rights or defenses arising by reason of any "one action" or
*anti—deficiency” law, or any other law which may prevent Lender from bringing any action agamnst Grantor,

~ including a claim for deficiency to the exient lender is otherwise entitled to a_claim for deficiency, before or after
Lelnder’s commencement or completion of an's foreclosure action, either judicially or by exercise of a power of
sale,

. GRANTOR'S REPRESENTATIONS AND WARIA/ITES. Grantor warrants that: (a) this Assignment is executed at
Borrower's request and not at the request of Lepcor; Sb Grantor has the full power, right, and authorty to_enter
into this Assr?nmenr and 10 hypothecate the Property: (c) the provisions of this Assngnment do- not conflict with, or
result in a default under any agreement or other instru/aent binding upon Granior and do not result in a violation of

anz/ law, regulation, court decree or order applicable 1o Grantor; “(d) Grantor has established adequate means of
obfaining from Borrower on a continuing basis infornation about Borrower's. financial condition; and (e) Lender
has made no representation to Grantor about Borroveer {including without limitation the creditworthiness of

Borrower}.
BORROWER'S WAIVERS AND RESPONSIBILITIES. Lences r=ed not tell Barrower about an¥) action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin
informed_about the Property. Borrower waives any defenses tha? may arise because of any action or inaclion o
Lender, including without limitation any failure of Lender to real'ze ugon the Property, or any delay by Lender in
realizing upon.the Property. Borrower agrees to remain liable unsizi the Nate with Eender ne matier what action
Lender takes or faits 1o take under this Assignment.
PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Assignment: or any Related Document,
Grantor shali pay to Lender all amounts secured by this Assignment 23 they become due, and shall slrictly
erform all of Grantor’s obligations under this Assignment. Unless and.urai! Lender exercises its right to collect
he Renis as provided below and so long as theré is no default under this Assignment, Grantor may remain in
possession and-control of and operate and manage the Propeny and colleci 2ne dAents, provided that the granting
g'[ ége r:gnhé to collect the Rents shall not constitute Lender’'s consent to the usr ot cash collaterat in a bankrupicy
eeding.
GRANTOR’'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
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Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disciosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment, Granior has not previously assigned or conveyed the Rents 1o any other person by any
instrument now in force,

No Further Transter. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, 10 collect and receive the Rents. "For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to an?f and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Prcoerty. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tepantz-or from any other persons liable therefor, all of the Rents, institute and carry on all legal

proceedings necrstary for the protection of the Property, including such proceedings as may be necessary to
rgcoger possessicn ol the Property; collect the Rents and remove any tenant or tenants or other persons from
the Proparty.

Maintain the Property.. lLicnder may enter upon the Property to maintain the Property and keep the same in

repair; 10 pay the costs thereof and of all services of all employees, inciuding theis equipment, and of all

continuing costs and expences of maintaining the Property in proper repair and condition, and also to pay all

Eﬁxeg, assessments and water v*lities, and the premiums on Jire and other insurance eflecled by Lender on
e Property.

Compliance with Laws. Lender may 2o any and all things to execute and comply with the laws of the State of
lilinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or leate the whole or any part of the Property for such term or terms
and on such conditions as Lender may deeni 2, nropriate.

Employ Agents. Lender may engage such age:n or agents as Lender may deem appropriate, either in
Lfvalg‘der1 $ name or in Grantor's name, {0 rent and r1anage the Property, inciuding the collection and application
of Rents.

Other Acts. Lender may do all such other things ana scte with respect to the Property as Lender may deem
aPpropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do 22y of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts Or things shall not require Lender to do
any other specific act or thing,

ARPLICATION OF RENTS. All costs and expenses incurred by Lender in‘connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses irwm the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it: lisyyaver, any such Rents received
by Lender which are not apphed to such cosis and expenses shall be applicd to the Indebtedness. All
axpenditures made by Lender under this Assignment and nat reimbursed from the Hents shail become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with inierest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and othervize performs afl the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Docurients, Lender shall
execute and deliver 1o Grantor a suitable satistaction of this Assignment and suitable statements cf termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, it permitted by applicable law. |f, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor of by any third party, on the Indebtedness
and thereafter Lander is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptey or to
any similar person under any federai or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of arv ..t or administrativé body having jurisdiction over Lender or any of Lender's
Jroperty, or .SC) by reason of asy 47 .lement or compromise of any claim made by Lender with any claimant
including without limitation Boiow.*, the Indebtedness shali be considered unpaid for the purpose of
enforcement of this Assignment ai. 1.3 Assignment shall continue to be effective or shail be reinstated, as the
case may be, notwithstanding any ¢. ~ellation of this Assignment or of any note or other instrument or agreement
evidencing the (ndebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action ar
Broceeding is commenced that would materially affect’ Lender’s interests in the Property, Lender on Granlor's

ehalf may, but shall not be required 10, take any action that Lender deems apRropnate_. ny amount that Lender
expends in so doing will bear Interest at the rate provided for in the Note from the date incurfed or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or
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_“{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also

- - will secure payment of these amounts, The rights provided for in this paragraph shall be in addition o any other

‘ r:,%;hts or any remedies to which Lender ma
&
ha

( e entitled on account of the default. Any such action by Lender
gtl not be’ construed as curing the default so as to bar Lender from any remedy that it otherwise would have

- DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”)
© - under this Agsignment:

‘Defauit on Indebtedness. Failure of Borrower to make any payment when due on the indebtedness.

‘Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Assignment, the Note or in any of the Related Documents.

_ False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
_Grantor or Borrower under this Assignment, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Retated Documents ceases to be in full force and
effect (inclwing failure of any collateral documents 1o create a valid and perfected security interest or fien) at
any time and o~ any reason.

Qther Defaults Failure of Grantor or Borrower to comply with any term, obligation, covenant, o conditicn
contained in any o ier agreement between Grantor or Borrower and Lender,

insolvency. The discclution or termination of Grantor or Borrower's existence as a going business, the
ingoivency of Grantor £ Sorrower, the appointment of a receiver for any part of Grantor or Borrower's
property, any assignment fc/ the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any t:ankruptey or insolvency laws by or against Grantor or Borrower.

Foreclogure, Forfeiture, etc. (Commencement of foreclosure or forfeiture proceedings whether by judicial
praceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property Rowever, this subsection shall not apply in the event of a good faith. -
dispute by Grantor as to the vahdat? or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedln%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 1o Lerder.

Events Affecting Guarantor. Any of the preciiing events occurs with respect to any Guarantor of any of the

indebtedness or any Guarantor dies or becomes inwompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Events Affecting Co-Borrowers. Any of the prececint, avents occurs with respect to any co-borrower of any

af the Indebtedriess or any co-borrower dies ar hecomes incompetent, of revokes or displtes the validity of, or
- liability under, any of the Indebtedness,

Adverse Change. A material adverse change occurs in Borrover’s financial condition, or Lender believes the

prospect of payment or performance of the Indebtedness is imraied.

Insecurity. tender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. UPon the occurrence of any Evert-of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies. in addition to any other rights or

- remedies provided by law,

Accelerate Indebledness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payabie, including any prepayment penaity which Borrower would be
required to pay.
Collect Rents. Lender shali have the right, without notice to Grantor or Borrower, 1o igxe possession of the
Property and collect the Rents, including amounts past due and unPaucj. and apply.the pa proceeds, over and
above Lender’s costs, against the indebledness. In furtherance of this right, Lender sha'!"have all the rights
rovided for in the Lender's Right to Collect Section, above. It the Rents are colleciad Ly Lender, then
rantor irrevocably designates Lender as Grantor's attorney~in-fact to endorse instrumerts received in
Faymem thereof in the name of Granior and 1o negotiate the same and collect the proceeds. Payments by
enants or other users to Lender in response 10 Lender's demand shall satisly the obligations for which the
gantments are made, whether or not any proper grounds for the demand existed, Lender may exercise ils
rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mortﬁagee in possession or 10 have 8

- receiver appointed to take possession-of alt or any part of the Property, with the power 1o protect and preserve

_ the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply- ;he proceeds, over and above the cost of the rec'elvershgﬁ. against the Indebledness, The
mortgagee in Possessuqn or receiver may serve without bond if permitted by law. Lender’s right to the
arzfolntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Igc gptedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

i \ver, . ‘
gth'er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Nite or

y law.

" .Waiver; Election of Remedies. A waiver by any party of a breach of a dprovision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
of any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other




o UNOEEICIAL COPYRIEm v «

Loan No 15681 (Continued)

TS DITE UL ISTAALTL I

remedy, and an election to make exFenditures or_take action to perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not aftect Lender's right fo declare

a default and exercise its remedies under this Assignmen.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to entorce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees al trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at anav time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the dale of expenditure until repaid at the rate provided for in the Note. ExPenses covered by this
Faragraph include, without limitation, however subject to any limits under applicable law, Lender's anorneys
ees and Lender's legal expenses whether or not there is a fawsuit, including attorneys’ Jees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or mlU“.C"Of!l appeals and any
anticipated post-judgment collection services, the cost of searching records, t:Jbtammgg1 title reports (including
foreclosure reports), surveyors' reports, ang appraisal fees, and title insurance, to the extent permitied by
applicable law. Borrower also will pay any coun Costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. < This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of thie parties as to the maltters set forth in this Assignment, No alteration of or amendment 0
this Assignment stall be effective unless gnven in writing and signed by the party or parties sought to be
charged or bound by "::2 alteration or amendment.

Applicable Law. This Aszicnment has been delivered to Lender and accepted by Lender in the State of
llinols. Subject 1o the previsions on arbitration, this Assignment shall be governed by and construed in
accordance with the laws of the 3tzte of lilinois,

Arbitration. Lender and Grantor and Rorrower agree that all dispules, claims and controversies between
them, whether individuai, joint, or :lasi in nature arlslng from this Assignment or otherwise, inciuding
without limitation contract and tort diszutes, shall be arbitrated pursuanf to the Rules of the American
Arbitration Association, upon request of aither party. No act to take or dispose of any Colfateral shali
constitute a waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes,
withoul limitation, obtaining injunctive relief o; a temporary restraining order; invoking a power of sale under
anx deed of trust or morigage; obtaining a wiit of-attachment or imposilion of a receiver; or exercising any
rights relating to personal property, including ta<ing or disposing of such proPerty with or without judicial
process pursuant to Article 9 of th

concerning the lawfulness or reasonableness of any 2.t

e Uniform Cemmorcial Code.  Any disputes, clalims, or controversies
or exercise of any right, concerning any Collateral,

including any claim to rescind, reform, or otherwise mocify 2ny agreement refating to the Collateral, shall also

be arbitrated, provided however that no arbitrator shall have Fie right or the power to enjoin Or restrain any act

of any Farty. Judagment upon any award rendered by arv abitrator may be entered in anr court havin
T

jurisdiction.” Nothing in this Assignment shall preclude any party-from seeking equitable relfief from a court o
competent jurisdiction. The statute of limitations, estoppel, waiver iaches, and similar doctrines which would
otherwise be applicable in an action brought by a Rany shall be aopliceble in any arbitration proceeding, and
the commencement of an arbitration proceeding shall be deemed uie commencement of an action for these
purposes. The Federal Arbitration Act shall apply to the construction; in.erpretation, and enforcement of this
arpitration provision,

Multiple Parties; Corporate Authority. All obligations of Grantor and Borrov er 1nder this Assignment shall be
oint and several, and all references to_Grantor shall mean each and every, vrantor, and all references to

orrower shall mean each and every Borrower. This means that each of the-persons signing below is
responsible for all obligations in this Assignment. Where any one or more of th2 Gantor or Borrowers are
corporations, partnerships or similar entities, it is not necessary for Lender to inguire nic.ine pawers of any of
the Grantor or Borrowers or of the officers, directors, partners, or agents acting or pu:psiing to act on their
behalf, and any Indebtedness made or created in refiance upon the professed exercise of tuch powers shall
be guaranteed under this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of an¥1 mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreemeni is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabiiity. It a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall nol render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this ‘Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns, f ownershtF of the Property becomes vesled in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with relerence 10 this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time 1s of the Essence. Time is of the gssence in the performance of this Assignment.
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits af the
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‘homestead sxemption taws of the State of Wineis as 1o all Indebtedness secured by this Assignment.

Waiver of Hlm'll of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED THIS Assignment, GRANTOHR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY CRDER OR JUDGMENT OF FORECLOSURE OM BEHALFE OF GHANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,
éCQUIHIN? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Whaivers and Consents. Lender shall not be deemed to have waived any rigCts unger this Assignment (or
under the Retated Documents) unless such wailver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any oiher right. A
-waiver by any party of a provisign of this Assignment shall not constitute a waiver of or prejudice the party’s
© right otherwiSe to demand strict compliance. with. that gowsnon ar any other provision. NoO prior waiver by
rantor or Borrower, shalt constitute a waiver of any of

Lender; nor any course of dealing between Lender and 3
of Grantor or Borrower’s obligations as to any future transactions. Whenever consent

Lender’s rights or ‘agg L r K 1 A
by Lender 15 required in this Assignment, the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent is required.

‘ GRANTOFI ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES 70O ITS TERMS.

‘GRANTOR: CHICAGO TITLE LAND TRUST COMPANY
SUCCESSCR TRUSTEE TO
Chicago Trust Cn. Successor Trustee of First State Bank &

Authorized Oilcer, - ...

Main Building Corporaticon

By:( XN /T e i) | i
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~ CORPORATE ACKNOWLEDGMENT

STATE OF = )
3 }s8
COUNTY OF )

-/ '

on this /47 day of . oy , 19 -t | before me, the undersigned Notary Public, personally
appeared Authorized Officer of Chicago Trust Co. Successor Trustee of First State Bank & Trust Company of
Park Ridge Trust #1509, and knolwn to me to be an authorized agent of the corporation that executed the
Assignment of Rents and acknowledged the Assignment to be the free and voluntary act and deed ot the
corporation, by autharity of its Bylaws or by resolution of its board of directors, for the uses and purposes therein
mentionad, and on.gath stated that he or she is authorized to execute this Assignment and in fact executed the
Asssgnment on behad rf the carporation.

\Wl i H J)( { m J Residing at

Nolnry Publlc {14 and for the Stite of il

SELPEEREEILEP IS IR RIRINLD

"OFFICIAL SEAL"
JACQUELINE LOFTUS ¢
*

My commission expires Notary Public, State of lllinois

My Commission Expires §/22/02 §
000000000#000000#0000‘0.00

LT E X R X & 2 % ¥

CORPORA = ACKNOWLEDGMENT

STATEOF __TLL/Noys

COUNTY OF__ LY P%g
On this [;! day of % 19 B before me, e undersigned Notary Public, personally

appeared Derek A Gilna, Presidént; and Russell J Stewart Vice Presicert of Main Building Corporation, and
known to me 10 be authorized agents of the corporalion that executed the Assinnment of Rents and acknowledged
the Assignment 1o be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of directors, for the uses and purposes therein mentioned, 2nd on oath stated that they are

authorized to execute this Agsignment and in fact executed the Assignment on behalf 'of the corporation.
By B M Residing at

Notary Public in and for the State of __ 77/ m/g; e
) A
My commission explres __// 2% /200 OfoT:NTéULﬁ'gNL

Notary Public, State of tifnois
g My Commission Expires 1-27-2002
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| INDIVIDUAL ACKNOWLEDGMENT B

STATE OF __TiirAJoss )
' ) 58

' COUNTY OF_] 2Q7%.¢ )

On Ihis day before me, the undersigned Notary Public, personally eppeared Derek A Gilna, to me known to be the
* individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed the
- Agsignment as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

. Given under my hand and gtficial seal this _1?___ day of 4 } 4 1936
| By . ’i L Residing at

‘Notary Public in and 7orthe State of __T2.L} VOIS aaatiieiy
My commission expires _919_2"!_@_}

INDIVIDUAL ACKNOWLEDGMENT

stare oF _ LLL/ADIS \

COUNTY oF_@y_Qge. )

‘On this day belore me, the undersigned Notary Public, personaily zppeared Russell J Stewart, to me known 1c be
~the individual described in and who executed the Assignment o1 Penis, and acknowledged thal he or she signed
SR the Assignment as his or her free and voluntary act and deed, for the vses and purposes therein mentioned.

L Given-under my hand and officip! seal this / day of Ca 1958
Residing at
i Notary Public in and for the State of _LZ.L /7 A0/ § OFF f cﬁf 3EAL
é . My commission expires //é? /)c?a -5 i Nma‘r}yoﬂu“cfs::; ﬁ.,m
b 7 § My Commission Exires 1072

i
.’r'.
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