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MORTGAGE /

THIS MORTGAGE ('"Sceurisy Instrument™') is givenon  JuLy 30, 1998, The morpapor is

JOBN P NALLOY AND RACME/ #ALLOY, WUSBAND AND WIFR
RACHAEL

{*'Borrawer’'}.
This Secunty Instrument is given 1o STANDAR? "ROERAL BANK, A FEDKRAL SAVINGS BANK

which s organized and
existing under the laws of THE UMITRD STATES OF AERTCA
and whose nddress 5 2600 W. DIG BEAVER RD., TROY, MICHNIGAN 48084
(*'Lender’),
Borrowcer owes Lender the principal sum of  TWO NUNDRED SEVEY#Y SEVEN THOUSAND FOUR MUMORED AND*»**¥
uo/lociitntiuwtu--sn-fn LR R R N T R NN PR RN A R F N R PR R Y R T s s ] Dol}ars
$277,400.00 ). Thisdeblis cvidencedby Borrower'snote £aled the same date asthis Security Instrument {**Note '),
{\ whsch provides for monthly payments, with the full debt, if not paid earlies, cue ana sayable on
AUGUST 1, 2028, This Security Instrument secures to Lendir: (a, 1he repayment of the debt evidenced by Lhe
Note, with interest, and all renewals, extensions and modifications of (he Note; (by e payment of a8l other sums, with iuerest,
advanced under paragraph 7 1o protect the security of this Security Instrumend; and (c) the er/armance of Borrower's covenants ang
agreements underthis Security Instrument and the Note. Far thispurposs, Borrower does herely, & A%, Brant and conveyio Lendes
the following described properiy located tn £O0K County, NHnois:

which has the address of 4942 8 CORHELL  F, CHICAGO
[Biree, City),
Nlingis 60615 (‘' Property Address'');

{d1p Code}
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TOGETHER WITH ali the improvements now or hereafier ciccted on the property, and all easemients, appurienances, and
fixturas now or hareafter a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All
of the foragoing is referred to in this Securily Instrument as the **Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has theright o morigage, grant
andconvey the Property and that the Properiy is unencumbered, except forencumbrances of record. Borrower wartantsand will defend
generally the title (o the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform govenants with Limited
vanatons by jurisdiction to constitwte a uniform security instrument covering real property.

LINIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

1, Payment of Principal and Lnterese; Prepayment and Late Charges. Borrower shall promptly pay when due the principa)
of and {nterest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2, Funds for Taxes and Insweance. Subject 1o wpplicodle law or to a written waiver by Lender, Borrawer shall pay (o Lender
on the day monthly payments sic due under the Note, untit the Note is paid in full, a sum (“Funds”) for. (2) vea;ly taxes and
assessments whiza w1y atiain priority over this Security Instrument asa lien on the Property, (b) yearly lcasehold payments or ground
renis onthe Propenty <Fany, {c) yearly hazard or property insurance premiums, (d) yearly flood tnsurance psemiums, ifany; {¢) yearly
mortgage insuranse prem ums, if any; and (f) any sums payableby Borrower toLender, in accordance with the provisions of paragraph
B, in liev of the payment nc mongage insurance premiums, These items are called “Escrow Items,”’ Lender may, st any time, collect
and hold Funds in an amour i 1ot 10 exceed the maximun gmount 3 lender for a federally related mongage loan may require for
Borrower's ¢scrow account undr« trs federal Real Estate Settlement Procedures Actof 1974 as amended from timetotime, 12 U.8.C,
Section 2601 of seq. ("RESPA'"), u Uess another law that applies 1o the Funds sets a lesser amount. i so, Lender may, at any time,
collest and hald Pands in an amouin aot In exceed the lessor amount. Lender maoy estimate the smount of Funds due on the basis of
current data and reasonable estimates C{ e poadivores of future Escrow lisms or otherwise in accordance with applicable law.

The Funds shall be held in an instimiion whase deposits are insured by a federal agency, instrumentality, or entity (incleding
Lcader, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items,
Lender may not charge Borrower for holding and oy ply ing the Funds, annually analyzing the escrow acconnt, or verifying the Escrow
[tems, untess Lender pays Borrower imierest on the Furds ore applicable law permits Lender 10 make such a charge. However, Lander
may require Borrower to pay a one-time charge for an inie;=ndent real estate tax iéporling service used by Lender in cannection with
this loan, unless applicable law provides otherwise. Unlessun apzsament is made or applicable law requires interest jo be paid, Lender
shall not be required to pay Borrower any interes| of earnings on tue Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrorver, without churge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose Jor which each debir (o the Funds was made. The Funds are pledped s additional
security for all sums secuted by this Security Instrument

If the Funds held by Lender exceed the amounts permitted to be held o applicable law, Lender shall accouat to Borrower for
Ihe excess Funds in accordance with the requirements of applicable taw. [£th 2 amount of the Punds held by Lender at any time is
not sufficient to pay the Escrow Jtcme when due, Lender may so notify Borrower ‘n wiiting, and, in such case Bonower shall pay
1o Lender the amount necessary lo make up the deficiency. Borrower shall make upthe deficiency inno more than twelve monthly
payments, at Lender's sole discretlon.

Upon payment in full olall sums secured by this Security Instrument, Lender shall prozipty refund o Bormower any Futkis held
by Lender. If, under paragraph 21, Lender shall acquire ¢r sell the Property, Lender, prior 1o 11e acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit againgt the sums iccuved by this Security Instrument.

3. Application of Payments, Unless applicable 1aw providas otherwise, all payments received br/ Landar nader paragraphs |
and 2 shall be applied: first, to any prepayment charges duc under the Nate: sécond, 1o Amounts payacle wrcr paragraph 2; third,
1o interest due; fourth, to principal due; and last, 1o any lawe charges dus under the Note,

4. Charges; Lieas, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1 tie Property which
may aitain prionty over this Security Instrument, and leasehold payments or ground rents, ifary. Borvower shali pay (w sz obligations
in the ranner provided in pavagraph 2, or if not paid in that manner, Borrower shall pay thent on time dircetly to the person owed
payment, Borrower shall peomptly furnishte Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly fumnish to Lendar receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrumem unless Borrower: {8) agrecs in writing,
tothe payment of the cbligation secured by the lien in a manner acoeplable to Lénder;, () contests in good faith tw en by, or defends
againgt enforcement of the lich in, fega) proceedings which i the Lender's opinion operate 1o prevent the enforcement of the lien,
or (¢} securcs from the holder of the lien an agreement satisfactory (o Lénder subordinating the lien 1o this Security instrument. if
Lander determings that any part of the Property is subject to 2 lien which may altain priority over this Security Instrument, Lender
may give Borrawer 2 notica idemifying the lien, Borrower shall satisfy the lien or take one or mortof the aciions set forth nhove within
10 days of the giving of notice,
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5. Hazard or Property Insurance. Bosrower shill keep the improvements riow existing or hereafier erected on the Property
insured ugaingt loss by Rre, hazards included within the term “extended coverage'' and sny other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shail be maincined in the amounts and for the periods that Lender
requires. The insurance carmier providing the inswrance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to taintain coverage described above, Lender may, al Lender's option, obtain toverage
to protect Lender's rights in the Property in accordance with paragmph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clavse, Lender shall
have: the right to hald the paticies and renewals. If Lender requires, Borrower shall promptly gsve to Lender all receipts of paid
premitms and renéwal notices, In the event of loss, Borrower shall give prompt noljce tothe insnrance earricr and Lender. Lender
may make proof of loss if not made promply by Borrower.

Unless Londer and Borrower otherwise agree inwriting, insurance proceeds shall beapplied (o restoration or repair of the Broperty
damaged, if the restoralion or repalt s economically feasible and Lendes's secwrity is siot Jessened. [fthe restoration of repair is not
econcinically leasible or Lender's sceurity would be lessened, the insurance proceeds shall be applitd to the sums sceured by this
Securiry Instrupn!, whether or not then duc, wilh any excess paid 1o Rorrower. I Boriower abandans the Property, or does not answer
within 30 days a notice from Lender that the insurance carricr has offered to settle a clalm, then Lender may collect he jusyrance
proceeds. Lender saay wrothe proceeds to repair or restore the Property or to pay sums secured by this Security Instrament, whether
or nob ten due. The 204y period will begin when the notice is given.

Unless Lender and 2zorgwer otherwise spree in wriing, any application of proceeds 10 principal shall not extend or pestpone
the due date of the monthly pay=eants referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property isdcquired by Lerde:, Borrower's right to any insutance pobicies and proceeds resubting from danwmge 10the Propeny
prior to the acquisition shall pass 12 L.ender 1o the extent of the sums secured by this Security Instroment immediately prior to the
acquisition.

6, Occupancy, Preservation, Mairizaance and Protection of the Property; Borrower®s Loan Agplication; Leaseholds,
Borrower shall occupy, tstablish, and use the Piope-ty as Bortower's principal residencs within sixty days afier the execution of this
Sceurity [nstrument and shall continue to ocoupy tha Praperty ag Borrawer's principal residence for at least one vear afer the date
of occupancy, unless Lender otherwlse agrees in vritrg, which consent shall not be uazensonably withheld, or unless extennating
Circumstances exist which are beyond Bostower's ceuro), Borrower shall not destroy, damage or impair the Propenty, allow the
Property ta deteriorate, or commit waste on the Property. B arrosver shall be in default if any forfeitur¢ action or procesding, whether
civilarcriminal, is begun that in Lender's good faith judgment couli result in forfeiture of the Property or otherwise materially impair
the licn ¢created by this Securiry Insteumens or Lender's seoutity ntezast, Borrower may cure such a defanlt and reinstate, as provided
in paragraph {8, by causing the actionof proceeding tobe dismissea wi b aruling 1hay, in Lendes’s good faith determination, prechides
forfeitare of the Borrower's interest in the Property or other malerial irspirment of the lien created by this Security Instrument or
Lender’s security inierest. Borrower shall also be in defaudt if Borrower, i the loan application process, gave materially false
or inaocurateinformation or stateenents to Lender (or failed to provide Lendir itk any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerniiig Borrower's occupancy of the Property as a
principiresidence. ihisSecurity Instrument ison a leasehold, Borrower shall comyly w1tk alf the provisionsof the lease. IfBarrower
acquires fee Utle 1o the Property, the leassholil and the fec title shall not merge unless Joavier agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the caveran's and agreements conlained in this
Security Instrument, ot there {5 3 legal proceeding that may significuntly affect Lender’s rights i ihe Property (such as a proceeding
in banknypicy, prebate, for condemnation or forfeiture or to endorce laws or repulations), then Lende: may do and pay for whatever
I§ necessary 1o profect the value of the Property and Lender's sights in the Froperty. Lender's actions mey-include paying any sums
secured by o lien which has prierity over this Security Instrument, appearing in court, paying reasonable atto nevs® fees and entering
ot the Property to make repalys, Although Lender may 1aXe action under this paragraph 7, Lender docs nei bave to do so.

Any amounts disbursed by Lander under this paragraph 7 shall become addhional debt of Borrawer sconied by Ihis Security
Instrument. Unless Horrower and Lender agive (o other terms of payment, these amounts shall beas interest frem the date of
disbursement at the Note rate and shall be paysbls, with inkerest, upon notice from Lender 10 Borrower requesting Ldymen.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan sccured by this Security
Instrurent, Borrower shall pay the premiurms required 1o maimain the morigage insurance in effect, If, for any reason, ihe monpage
insurance caverage required by Lender fapses or ceases to be in effict, Borrower shall pay the premiums required 1o oblain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivatent (a the cost to Borrower of
the mongage insurnnce previously in effect, from an ajternate mengage insurer approved by Lender. If subsiantiolly equivalent
mofigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 1o ane-twelfth of the yeasly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0 be in effect. Lender will accep,
use and retain these payments as n loss reserve in lien of morigage insurance. Loss resarve payments may no longer be required, al
the option of Lender, if mongage insurance coverage (inthe amount and for the period that Lender requites) provided by an insure:

- o~
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approved by Lander again becomes avallable and is obiained. Bomower shall pay the premiams required to maintain morigage
insarance in cffect, or to provide a loss reserve, until the requirement for morigage insurance ends in accerdance with any wrillen
agreement between Borrower and Lender or applicablc law,

9. Ingpection. Lender or its agent may make raasanable enrics upon and ingpections of the Property. Lender shall give Bortower
notics a1 the time of or prior (0 an mspection specifying reasonable cause for the inspection.

10, Condemnation, The procecds of any award or claun for damages, direct or consequential, in connection with any
condemnation or olher taking of any part of the Property, or for conveyance in licy of condemuation, are hereby assigned and shall
¢ paid to Lender,

Intheeventofa ial taking of the Property, the proceeds shall be applied to the susms securad by this Secunty Instrument, whether
or not then due, wilh any excess paid to Borrower. [n the event of a partial taking of the Propesty in which the falr market value of
the Property immediately before the taking is equal to or greater than 1he amount of the sums seoured by this Security [nstrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument
shall be reduced by the amount of the proceeds multiplied by the following fractien: (a) the 1o1a) amount of the sums secured
immedintely before e Wking, divided by (1) the fair markel value of the Property imrediately before the taking. Any balance shall
be paid 1o Borrower. 2 theevent of p partiad taking of the Propesty in which Whe tair masket value of the Property immediately before
the taking is less than (e amount of the sums secured immnediately before the taking, unless Borrower and Lender otherwise agree
in wiiting or unless appitraole law otherwise provides, the proceeds shall be applied to the sums secured by this Securlty [nstrument
sherher or not the sums acd 2 dug,

If the Property i8 abandoinsd & Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an nward
orsettle 4 claim for damages, Borruwrr Gails to respond to Lender within 30 days ater the date the noticeis given, Lender is authorized
to collect and apply the procesds, 7455 option, efther o resioration or repair of the Propenty or 1o the swins secured by this Security
Instrument, whether or not then duc.

Unless Lender i Bormower otherwigragree in writing, any application of progesis (o principal shall not exiend or postpone
the dus date of the monthly payments referred (o it paragraphs ) and 2 or change the amount of such payments,

11. Borrawer Net Released; Forbearancs 8- Londer Not a Walver, Extension of the time for payment of modification of
amaortization of the sums secured by this Security inzoriment granted by Lender to any successor in interes) of Barrower shall not
aperate 1o releass the linbility of the original Barrewey oe Dol rower "¢ suceessors in intetest, Lender shall not be required fo commence
procecdings againet any succsssar ininterest of refuge toextd nd Hme for payment or otherwise modify amaortization of the sums secured
by this Security Insirument by reason of any demand made v ths original Borrower or BOmTower's Successors in interest. Any
forbearance by Lender in excrcising any right on remedy shall 2ot~ a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assipns Bound; Joint and Several Liab'yy Co-sigaers. The covenams and apreements of this Security
Instrurnent shall bind and benafir the successors and assigns of Londe: and Borrower, subject {o the provisions of pamagraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrmwir who co-signs this Security Instrument bt does not
execuie the Mot (2)1sco-signing this Security Inslrument ondy (¢ mactgags, graatand couvey that Borrower s interestinthe Propesty
under the termis of this Security [nstrument; (b) is not personally obligated topay thesvma secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower may agree 1o extend, modify, forboar o1 make any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charpes, (f the loan secured by this Security Instrameni is subject ton law wihich scis maximum loan charges, and
thar law is finglly interpreizd so that the interest or other foanchiarges collected or 10 be coliec! < in conpection with the loan exceed
the permitted limits, then: {a) any such Joan charge shall be reduced by the amount recessary (0 readnee the chargt to the permitted
limdy, and (b) any sums atready collected (rom Borrower which exceaded permitied limits will be 12 unded 10 Borrower. Lender may
cheose 10 make Uis refund by reduciog the principst owed sader the Nowe or by making a direst paynient o Borrower. I a refund
reduces principal, the seduction will be realed as a partial prepayment without any prepayment chargearier e Note,

14, Notices. Any notles to Borrpwer provided for in Lhis Sccunty Instrument shall be given by delivenzg i ot by mailing it by
first class mall untess applicatie law requires use of anothes methad. The notice shall be directed to the Propenty Aderess or any other
address Borrower designales by notice 1o Lender. Any notice to Londer shall be given by f1st class mail (o Lende s uddress stated
hereln ar any oiber address Lender desiguates by nolice to Borrower, Any notice provided for in this Security [nstrument shall be
decmed (o have been given to Borrower or Lender when given as pravided in this paragraph.

15, Governing Law; Severabidity, This Security [nstrument shall be governed by federat law and the Jaw of the jurisdiction in
which the Properiy is located, [n the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, sych conflicr shall not affect other provisiuns of this Secarity Instrument or the Nete which can be given effect withaut the
cflicting provision. To this ¢nd the provisions of this Securtry Insiriment and the Note ars declared 1o be severable,

16, Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument.

17. Transfer of the Proporty or & Boneficial Interest in Borrower, If all or any part of the Praperty orany inlerest in it 15 sold
or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borvower {s nol a nataral parson) withon! Lender’s
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prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sceurity Instrumen,
However, this option shall no b exercised by Lender if exercise is prohibited by federal iaw as of the date of this Security [nstrumen.

If Lender exercises Lhis option, Lender shall give Burrowes notice of acceleration. The natice shall provide a period of s Jess
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invake any remedies permitted by
this Security [nstrument witbout further notice or demand on Borrower,

18. Borvower's Right to Reinstate. If Borrower meets certain canditions, Borrower shall have the right 10 have enforcement
of this Security Instrument discontinued at any time prior 1o the earlierof: (a) S days (or suchother period as applicable law may specify
for remsiiement) before sale of the Property pursuant to any pewer of sale contained in this Security Instrument; or (b) entry of o
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all suis which then would be due
under this Security Instrument and the Note as if no ncceleration iad occurved; (b) cutes aay default of any other covenants or
agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but. not limited to, reasonable anorneys’
fees; and (d) 1akes such action as Lender may reasonably require to assure that the Jien of this Security Instrument, Lender’s rights
in the Property ava! Borrower's obligation to pay the sums secured by this Sscurity [nstrument shail continue unchanged. Upon
reinstatement Yy 2unower, this Security Instrument and the obligations secured hereby shall temaln fully effective as if no
aceeleration biad oocurved, However, this right w reinstate shall not apply in the ¢ase of accelerntion under paragraph 17,

19, Sale of Note, Clyzage of Loan Servicer. The Note or a partial interest in the Note (logether with this Sezurity Instrument)
may be sold ore or more iries without prier notice to Borrower. A sile may result in a change in the entty (known as the *‘Loan
Servicer') thal collects movthi, nayments due nnder the Note and this Security Instrument, Thete also tnay be one or more changes
of the Loan Servicer unrelated 10 7 sile of the Note, If there is a change of the Loan Servicer, Botvower will be Biven wnilen notice
of the change in accordance with ba 2zraph 14 above and applicable law. The notice will siate the name and addsess of the new Loan
Servicer and the address towhich payme-is shoudd be made, The notice will also contain any other informatian required by appiicable
law,

20. Hazardous Substances. Borzower shal! no: cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substancer onor in the Property. Borrower shal, ot dn, nor allow attyone els¢ todo, anything affeeting the Property that is in viclation
of any Environmental Law. The precading two seitezices shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Subsiances that are gencrally rerosaized 10 be appropriate to normal residential uses and lo maintenance
of the Property.

Barrower shall prompily give Lender written notice of any investigation, claim, demand, Jawsuit or other action by any
governmental or regulatary agency of private party invalving Uy Pronerty and any Hazardous Substance or Environmenta! Law of
which Borrower has actual knowledge. If Borrowerlearas, or is notiier? by any governmental or repulatory authori ty, thatany removal
or other remediation of any Hazardous Substance affecting the Propornyis necessary, Borrower shal} prompdy take nll neeessary
retnedial actions in accordance with Environmental Law,

As used in this paragraph 20, “‘Hazardous Substances' are thost sulstonces defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other fammab?s or toxic petroleum products, toxde pesticides
and herbicides, volatile solvents, materials containing asbesios or formaldehyde, ang radivestive materials. As used in this paragraph
20, “Environmenal Law" means federal laws and laws of the jurisdiction where the Prorssty is located that retate to health, safery
or environmental proteciion.
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NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

21 Acceleration; Remedies. Lender shall give notice tn Borrower prior to acceleration io)lowing Borrower'y breach of
Any covenant or apreement in this Security lostrument (but not prior to acceleration under paracrap) 17 untess applicable
law provides atherwise), The notice shall specify: (a) the default; (b) the action required to cure tic @%axMt; (c) a date, no
less than 3O days from the date the notice is given ta Borrower, by which the defauls must be cured; 2240 ) that failure to
cure the defavlt on ar before the date specified in the notice may result in acceloration of the wims secured by this Secority
Instrument, forectosure by Judicial proceeding and sale of the Property, The notice shall furthcr inform Borro ver of the right
10 reingtate after acceleration and the right to nssert in the foreclosure proceading the non-existeace of a default or any sther
defense of Borrewer to acceleration and foreclosure. If tho defanit is not cured on or hefore the date speeified in 3he notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Seeurity Instrumeat without further
demand and may foreclose this Securily Instrument by judicial procecding, Lender shall be entitied to colleer all expenses
incuered in pursuing the remedies provided in this paragraph 21, in¢luding, but aot timited to, reasonable attoracys’ fees and
costs of title evidence,

22, Release. Upon paymeni of all sums sccured by this Security Instnument, Lender shall release this Security Lastrament withou)
charge lo Borrower. Borrawer shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homustead axemption in the Property.
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24, Riders to this Security Instrument. [fone or mare riders are executed by Borrower and recorded 1opether with this Security
Ingtrument, thecavenants and agreements ofuack such vides shall be incorporated imtoand shall amend and supplement tw covenants
and agreements of this Security Instrument as if the rider(s) were a pan of tis Security Instrument.
[Check applicable bax{es)]
7 Adjustable Rate Rider X} Condominium Rider (" 1-4 Family Rider
[ Graduated Payment Rider {7 Planned Unit Development Rider [/ Biweckly Payment Rider
(7 Balloon Rider 3 Rate Improvement Rider [ Secand Home Rider
] V.A. Rider -] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agress 1o the ferms and covenants comained in thus Security Instrument and in
any rider(s) execuled by Borrower and recorded with i1,
Wilnesses:

STATE QF JLLINOIS, CO0K County ss:

1, THE UNDERSIGNED . 8 Notary Public in and for said
county and state do herchy certify that  JOKR # MALLOY mnR#{ﬁxﬁﬁ{ MauLoy , HIS WIFE

/W’( 5( T\

personally known to me tobe the same persan(s) whose name(s) sabscribed 10 the fpfeg going m.sum'.wnt, appeared befow me thisday
in person, and ncknowledged that  THLY i
free and voluntary act, for (he uses and purposes therein set forth,

Given under my hand and official seal this  apyy dayof

My Commission Expires:

it PN
OFFCIAL Sp

CLORA 8,
NOMHYPUBL! STA,“ o FILLINOIS

MY Coman SSJUNIX"HF'? My 76 ?Gﬂﬂ{
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'STREET ADDRESS: 4942 $. CORNELL AVENUE
CITY: CHICAGO COUNTY: COOK °

TANNUMRER: 20-11-217-037-1011L

LEGAL DESCRIPTION:
PARCEL 1:

UNITS D-16 ANMD P-3 IN CORNELL SQUARE CONMDOMIMIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATES:

CERTAIN LGTS IN CORNELL SQUARE SUBDIVISION IN THE RORTHWEST 1/4 OF FRACTIONAL SECTION 12
AMD THEZ NORTHEAST L/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 14, BEAST OF THE THIRD
PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25639734, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
IRTEREST IN TH® COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 7:
EASEMENT FOR THE GEMNEIIT OF PARCEL 1 AFORESAID, FOR INGRESS AND EGRESS, USE ANKD

ENJOYMENT, OVER AND QbR AND DESCRIBED AND SET FORTH IN DECLARATION CF EASEMENT RECORDED
AS DOCUMENT 95580574 ANT LN DEED RECORDED AS DOCUMENT 926183030,

CLEGALLY
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LORY #: 603664284

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this JOTH dayof Juny, 1998 and
15 incorporalad Loto and shall be deemed lo amend and suppteracnt the Martgnge, Deed of Trust or Scouricy Deed
(the **Securityinstnnient’) of the same date given by the undersigned (ibe *‘Borrower'”) 10 secure Borrower's
Noit 1o  STANCAM). FEDERAL BANK, A FRDERAL SAVINGS BANK

(the ""Lender™') of the sane date and pedag the Property deseribed in the Seounty Instrument and located at:
4942 8 CORNELL ¥
CHICAGO, IL 60615

The Froperty includes a unil in, together with an undlvided intercst in the common elements of, a condotninium
project known as:  CORNELL SQUARE

(the *'Coodominium Project”). If the owners assosiation or othér eatity which acts for the Condorinium Project
(the “'Owners Association' " holds title to property for thebenafit orvae o6 its members or shaveholdess, the Property
also includes Borrower's interest in the Owners Associntion and the uses, maceeds ang benefits of Borrower's
interest,

CONDOMINIUM COVENANTS. In addition 10 the: cavenanls and agriemonts made in the Security
Instrument, Borrower and Lender further covenanl and agree as follows:

A, Condominium Obligations. Borrower shali perform al! of Bottower's ubligations” unaor the Condo-
minivm Froject’s Constituent Documents. The **Constituert Documents™ are the: (1) Declatatior or.any other
document which creates the Condominium Project: (1) by-laws; (iit) code of regulations, and (iv) othur 2quivalent
documents. Borrower shall prompdy pay, when due, all dues and assessments imposed pursuant o the Congiituent
Documents.

B. Hazard Insurance. 50 long s the Owners Association maintains, with a pererally acoepled insurance
carrier, a “‘master’’ or “*blanket’' policy on the Condominium Project which is satisfactory 1o Lender and which
provides instrance caverage in thie amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term *extended coverage,” then:

MULTISTATE CONDOMINIUM RIDER - Single Famity - Fansia MawFraddic Mac
UNIFORM INSTRUMENT Form 3140 9/90 Page 1 of 3 GCONRI. 509
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LOAH #> 603664284
(3 Lender waives the provision in Uniform Covenani 2 forthemonthly payment o Lenderofthe
yearly preminm installments for hazard insurance on the Property; and

(1) Barrower's obligation under Unlform Covenant 5 1o maintain hazard insurance coverageon
the Proraty is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association

poicy
Borromuransl] give Leader prompt notice of any lapse in required hazard insurance coverage.

In the event of o ainizibution of bazard insurance proceeds in liey of restaration or repalr following a loss 10
the Property, whether 1040 unit of to common elements, any proceeds payable to Bortower are hereby assigned
and shall be paid to Lendrzdor application 10 the sums secured by the Security Instrument, with any excess paid
to Borrower,

C. Public Liability Insurance Boirrower shall ake such actions as may be reasonable (o insure that the
Qwners Asesociation maintainsa public tabiityinsurance policy acceplabie in form, amount, and extent of coverape
1o Lender,

D. Condemnation. The proceeds of any avrard or claim for damages, direct or consequential, payable o
Borrower in connection with apy condemnalion or oraer 1iking of all or any part of the Property, whether of the
unit or of the common elements, orany convevance in i'2u~Scondemnation, are hereby assigned and shall be paid
to Lendar, Such proceeds shall be applied by Lender (0 taa jums secused by the Security Instiment as provided
in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afier rioti.e toLender and with Lender's prior wrillen
consent, either panition or subdivide the Property or consent 1o

(i) theabandonment or termination of the Condaminium Project, exedriiar abandonmeant o1 1ermination
required by law in the case of substantial destruetion by fire or other casuaity o:-in the case of a taking by
condernnation or eminent domain;

{ti) any amendment to any provision of the Constituent Documents if the provision v< for the express
aenefit of Lender,

(tiiy termination of professional management and assumption of self-management of tha Owners
Association; or

{+v) anyaction which would have the effectofrendering the public liability insurance coverage maintained
by the Owners Association unacceplable to Lender.

F. Remedies, W Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender undcr this paragmaph F shall become additional debi of Borrower secured

MULTISTATE CONDOMINILA RIDER - Singhe Family - Fannic MaeTreddic Mac
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LOAN #: 603664284
by the Secusity Instrument. Unless Borrowsr and Lender ageee ta other terms of payment, these amauus shall bear
interest {rom e date of disbursernent at the Nole sate and shall be payable, with interest, upon notice from Lender
to Borrawey requesting payment.

By Sire Bruow, Borrgweraccepls snd agsees tothe terms and provisions contained in this Condomininm Rider,

Cu dc M /K/MK .

FASHRE MALLOY

RJ\LHM- { S ﬂ’\ &/

4

MULTISTATE COMDOMINIUM RIDER - Sungle Family - Fannic MawFreddic Mac
UNIFORM INSTRUMENT Fern |4 900 Page 3of 3 GCONRL




UNOFFICIAL COPY




