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This Assignment of Rents preva ed by:  Herltage Bank, Paulelte Minarcik
11900 South Pulaski Road
Alsip, Minols 60803

ASSIGNMENT OF RENTS

/)

THIS ASSIGNMENT GF RENTS IS DATED JULY 22, 1998, between Heritage Trust Company Not Personally but
a8 Trustee Under Trust Agreement Dated July 9, 1908 and Known as Trust #98-6417, an lllinois Corporation,
whose address is 17500 South Qak Park Avenue, Tinley Park, iL 60477 (referred 1o below as "Grantor"); and
Heritage Bank, whose address Is 11900 South Pulaski Road A!sip, IL 60803 (referred to below as “Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grints a continuing security interest in, and
conveys 1o Lender all of Granlor's right, title, and interest in anito the Rents from the following describad
Property located in Cook County, State of Winois: -

Lots 76, 77, 78, 79, 80 and the West 1/2 of Lol 75 in Bogan Manuy, heing a Subdivision of parl of the
Northeast 1/4 of Seclion 34, Township 38 North, Range 13 East of iiie-Third Principal Meridian, in
Cook County, lllinols.

The Real Property or Its address is commonly known as 4139-49 West 79th Street| Chcago, 1. 60857, The
Real Praperty tax identification number is 19-34-206-145.

DEFINITIONS. The following wards shall have the following meanings when used in this Assignrent. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniwe'n Commercial
Code. Alf references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word “Borrawer” means each and every person or entity signing the Note

v%lﬁ uotf Hé%ﬁﬁ.t i?ﬂe words "Event of Default” mean and include without limitation any of the Events of

Default set forth below in the section titled "Events of Default.”

Grantor. The word "Granter" means any and all persons and entities execuling this Assignment, including
without iimitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
gran! a securily interest in Grantor's interest in the Rents and Personal Property to Lender and is not
personaily liable under the Note except as otherwise provided by contract or law.

BOX 333-CIi
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Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entilled lo receive the Rents Iree and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed 1o and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and autharity to enter into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment, Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in torce.

No Further Transfer. Grantor will not seil, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents excep! as provided in this Agreemenl.

LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, and even though no default
shall have occurred under this Assignment, lo coliect and receive the Rents,  For this purpose, Lender is hereby
given and granted the following righfs, powers and authority:

Notice to Tenpats. Lender may send notices to any and all tenants of the Properly advising them of this
Assignment a4 tlirecting all Rents 10 be paid directly 10 Lender or Lender's agent.

Enter the Properiy. Lender may enter upon and lake possession of the Property; demand, coliect and receive

from the tenanis ur ‘rom any other persons liable therelor, all of the Renls; institute and carry on all legal

proceedings necessa’y for the protection of the Properly, including such proceedings as may be necessary to

{ﬁccger possession o'z Property: coilect the Rents and rermove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lerdrr may enler upon the Properly lo maintain the Property and keep the same in

repair; to pay the costs tharesi and of all services of all employees, including their equipment, and of all

conlinuing costs and expenses ot maintaining the Properly in proper repair and condition, and also 1o pay all

{gxeg. asslessmen!s and water w.ilites, and the premiums on fire and cther insurance effecteg by Lender on
e Properly.

Compliance with Laws. Lender may co any and all things lo execute and camply with the laws of the State of
Hlinois and also all other laws, rules, orau/s, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or leasc the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agest or agenis as Lender may deem appropriale, either in
Lender's name or in Grantor's name, 1o rent and mangge the Preperly, including the collection and application

of Rents.

Other Acts. Lender may do ail such other things and acts.with respect to the Properly as Lender may deem
aPproprfa!e and ay ac! exclusively and solely in the place aiet stead of Grantor and {0 have all of the powers
of Grantor for the purposes siated above.

No Requirement 1o Act. Lender shall not be required to do any ol ‘the foregoinﬂ acts or things, and the fac!
that Lender shal have performedt one or more of 1he foregoing aclz or iiings shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expanses incurred by Lender in connzction with the Property shail be for
Grantor and Borrower's account ang Lender may pay such costs and expenses furi the Renls. Lender, in its sole
discretion, shall determine the application of any and all Rents receive DE it; however, any such Rents received
by Lender which are not applied to such costs and expenscs shall be applieo 10 the Indebtedness. Al
eXpenditures made by Lender under this Assignment and noi reimbursed from the Reris thall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interes. 4! the Note rate from
date of expenditurc uatil paid.

FULL PERFORMANGE, !l Grantor pays ail of the Indebtedness when due ang otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Nole, and the Related Documrents, Lender shall
execute and deliver lo Grantor a suitable satisfaction of this Assignment and suitable stalements ‘ot iermination of
any financing statement on file evidencing Lender's securily interest in the Rents and the Property. Any
termination fee required by law shalt be paid by Grantor, il permilted by applicable law. I, however, payment is
made by Borrower, whether voluntarily or otherwise, or by quarantor or by any third parly, on the Indebtedness
and thereafter Lender is forced to remit the amount of thal payment (a) 1o Borrower's trustee in bankruplcy or to
ary similar parson under any lederal or state bansruptey law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or (€) by reason of any settfement or compromise of any claim made by Lender with any claimant
including without limilation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shail continue 10 be effective or shall be reinstaled, as the
case may be, notwilthstanding any canceliation of this Assignment ¢r of any note or ather instrument or agreement
evidencing the [ncebtedness and the Property will continug 10 secure the amount repaid or recovered to ihe same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judiment, decree, orcler, setilement or compromise relating to the Indebtedness or 10 this Assignment.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Assignment, or if any aclion or
gn;nceedmg is commenced that would materially affect” Lender's interests in the Property, Lender on Grantor's

ghalf may, but shall not be required 1o, take any action that Lender deems apgropnate. ny amount that Lender
expends in so doing will bear interest at the rate proviced for in the Note {rom the data incurred or paid by Lender
to the date of repaymant by Grantor. All such expenses, al Lender's option, will {a) be payable on demand, (b}
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receiver appointed lo lake possession of all or any part of the Property, with the power to protect and preserve
the Property, 10 operale the Property preceding foreclosure or safe, and ta callect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
morlgagee in possession or receiver maY1 serve without bond if permitted by law. Lender’s fight to the
apé)omlment of a receiver shall exisl whether or not the apparent value of the Propeny exceeds the
indebtedness by a substantiat amount. Employment by Lender shall not disguality a person from serving as a
receiver,

lC:)Jthler Remedies. Lender shall have all other rights and remedics provided in this Assignment or the Note or
y law,

Waiver; Election of Remedies, A waiver by any parly of a breach ol a provision of this Assignment shall not
constitule a waiver of or prejudice the party’s rights ofherwise 1o demana strict compliance with that pravision
or any other provision, Election by Lender to pursug any remed?f shall nol exclude pursuit of any other
remedy, and an eleclion 1o make expenditures or take action to Per orm an obligation of Grantor or Barrower
under this Assignment after failure ol Grantor or Borrower to perlorm shall not alfect Lender's right to declare
a defauit and exercise its remeadies under this Assignment.

Aftorneys’ Fees, Expenses. | Lender institules any suil or action 1o enforce any of the terms of this
Assignment, Lendar shall be entitled to recover such sum as the court. may adjudge reasanable as aitorneys’
fees al trial and ¢ ény appeal. Whether or not any court action is involved, all réasonable expenses incurred
by Lender that wi Xeader's opinion are necessary al any time for the protestionsof-its intdrest or the
enforcement of its cighis-shall become a part of the Indebtedness payable on demand. and shall bear interest
from the date of expenditure untit repaid at the rate provided for inthe Note, Experises covered by this
aragraph include, withost Vmitation, however subject to any limits under applicable law, Lender’s attorneys
ees and Lender's legal expences whether or not there is & lawsuit, including altorneys’ fees lor bankrupic
pro_ceedmgs {including elicits to. modily or vacate anf automatic stay or injunclion), appeals and any
anticipated posi-judgment collection services, the cost of searching records, ob{amin%mle reperts (including
foreclosure reports), surve\(ors' renorts, and appraisal lees, and litle insurance, 10 the exlent permitted by
applicable faw. Borrower also will pay<ny, court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellanaous provisions are a part of this Assignment:

Amendments. This Assignment, togetherwity any Related Documents, constilutes the entire understanding
and agreement of the parlies as to the matters et Torth in this Assignment. No alteralion of or amendment to
this Assignment shall be elleclive unless given in writing and signed by the party or parties sought 10 be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Hlinols. This Assignment shall be governed by and ceastiued in accordance with the laws of the State of
Ninois.

No Modification. Grantor shall not enter into any agreement viit'c the helder of an% mortgage, deed of trust, or
other securily agreement which has priorily over this Assigiment-by which that agreement is modified,
amended, extencled, or renewead without the prior wrilten cansent of Lerider, Grantor shall neither request nor
accept any future advances under any such securily agreement withoet the prior writlen consent of Lender.

Severability. i a court of competent jurisdiction linds ary provisior. o, this Assignment to be invalid or
unenforceable as 1o any person or circumstance, such findting shall not_iender that provision invalid or
unenforceable as to any other persans or circumstances. [f feasible, any such oflending provision shall be
deemed to be madificd to be within the fimils of enforceability or validity; howeter, if the offending provision
cannot be so modihied, it shall be stricken and all other provisions of this Assignment i all other respects shall
remain valid and enforceabla.

Successors and Assigns, Subject to the limitations stated in this Assignment on/tansfer of Grantor’s
interest, this Assignment shali be binding upon and inure lo the benefit of the parlies, incir successors and
assigns. i1 ownership of the Properly becomes vested in a nerson olher than Grantor, Lerder, without notice
to Grantor, may deal with Grantor's successors with relerence to \his Assignment and the JaCebledness by
way of forbearance or extension without releasing Grantor from the obligations of this Assigament or liability
under lhe Indebtedness.

Time Is of the Essonce. Time is of the essence in the perlermance of this Assignment.

Waiver of Homcslead Exemplion.  Grantor heoreby releases and waives all rights and benefits of the
homestead exemplion laws of the Slale of illingis as to all Indabtedness secured by 1his Assignment,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED "IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS. OF

RECEMPTION FROM SALE UNDER ANY QRDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF

GRANTOR AND ON BEHALF QF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF

SE%FE!TSOQS}S\%?\HE’E"SIP ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE
ASNMIIN T,

Waivers and Consenls. Lender shall nal be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part ol Lender in exercising any right shall operale as a waiver ol such fight or any other fight. A
waiver by any party of a provision of this Assignmant shall not constitute a waiver of or prejudice the parI){J's
right otherwise to demand strict compliance with that growsu)n or any othar provisicn.  No prior waiver by

. nor any course of dealing between Lender and Grantor or Borrower, shall constilute a waiver of any of
s rights or any of Grantor ar Borrower's obligations as to any fulure transactions. Whenaever consent

Lender
Lender
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GENERAL RIDER

It is expressly understood and agreed by and between the parties
hereto, anything herein to the contrary notwithstanding, that each
and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee
while in form purporting to be the warranties, indemnities,
represantations, covenants, undertakings and agreements of said
Trustee, are nevertheless, each and every one of them, made and
intended net as personal warranties, indemnities, representations,
cavenants, undertakings and agreements by the Trustee or for the
purpose or with the intention of binding said Trustee personally
but are made an< for purposes of liabllity limited to that portion
of the trust p Gperty specifically described herein, and this
instrument is executad and delivered by said Trustee not in its own
right, but solely ir the exerclse of the powers conferred upon it
as such Trustee, and tnat no personal responsibility is assumed by
nor shall at any time pe asserted or enforceable against Heritage
Trust Company, under sa’d Trust Agreement on account of this
ingtrument or on accouit of any warranty, indemnity,
representation, covenant, undertaking or agreement of the said
Trustee in this instrument contained, either expressed or implied,
all such personal liability, it 2ay, being expressly waived and
released.

HERITAGE TRUST COMPANY

e Dk
_ Trust Officer

caral) [ ] fipl Lot

7 e Trust 0fficer/
Assistant/Secretary

"
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